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THE FARMERS’ LOAN & TRUST 
COMPANY 


Fereign Exchange, Cable Transfers, 
Letters of Credit, Payable through- 
out the world 


The Company Is a legal depwsitary for 
moneys paid into Court, and ts author- 
ized to act as Executor, Administrator, 
‘Frustee, Guardian, Receiver, and in all 
ether fiduciary capacities. 

Acts as Trustee under Mortgages made 
by Railroad and other Corporations, and 
as Transfer Agent and Registrar of Stocks 
and Bonds. 

Receives depesits upon Certificates of 
Depesit, or subject to check, and allows 
interest on dally balances. 

Manages Real Estate and lends money 
on bond and mortgage. 

Will act as Agent in the transaction of 
any approved financial business. 

Depositary for Legal Reserves of State 
Banks and also for moneys of the City 
of New York. 

Fiscal Agent for States, Counties and 
Cities. 


16-22 WILLIAM STREET 


475 FIFTH AVENUE 
NEW YORK 


LONDON PARIS BERLIN 





Established 1874. 


John L. Williams & Sons 
BANKERS 


Corner 8th and Main Streets 
RICHMOND, VA. 


Beltimers Corres 


onden 
MIDDENDORF, WILLIAMS & CO., Inc. 





GARFIELD NATIONAL BANK 


Fifth Avenue Building 
Corner Fifth Ave. and 23rd St., New York. 
Capital, $1,000,000 Surplus, $1,000,000 
RUEL W. POOR, President. 
CHARLES J. WILLS, Vice-Pres. 
WILLIAM L. DOUGLAS, 2d Vice-Pres. 
ARTHUR W. SNOW, Cashier. 


RALPH T. THORN Asst. Cashier. 
JOHN W. PEDDIE. Asst. Cashier. 


THE 
AMERICAN EXCHANGE 
NATIONAL BANK 
NEW YORK 


Resources over $80,000,000 





First National Bank 
Philadelphia, Pa. 


CHARTER NO. 1 


ACCOUNTS INVITED 








Financial 





HARVEY FISK & SONS 


62 Cedar St. 
NEW YORK 


UNITED STATES GOVERNMENT 
MUNICIPAL AND RAILROAD 
BONDS 





The National Park Bank 
of New York 


Organized 1856 
‘ $5,000,000 00 
15,000,000 00 
122,000,000 00 


Capital . ‘ 
Surplus and Profits. . . 
Deposits June 23, 1915 . 
President 
RICHARD DELAFIELD 
Vice-Presidents 
GILBERT G. THORNE JOHN C. VAN CLEAF 
JOHN C. McKEON WILLIAM O. JONES 
Cashier 
MAURICE H. EWER 
Manager Foreign Department 
GEORGE H. KRETZ 
Assistant Cashiers 


WILLIAM A. MAIN J. EDWIN PROVINE 


FRED'K O. FOXCROFT WILLIAM E. DOUGLAS 
ERNEST V.CONNOLLY HENRY L. SPARKS 





THE 


MECHANICS AND METALS 
NATIONAL BANK 


20 NASSAU STREET 


Capital - - - 
Surplus and Profits - 


$6,000,000 
$9,000,000 


Deposits - - - - - $110,000,000 





Francis Ralston Welsh, 
BONDS 


OF RAILROAD, GAS AND ELECTRIC 
LIGHT AND POWER COMPANIES 


109-111 SOUTH FOURTH STREET 
PHILADELPHIA 


THE LIBERTY 


NATIONAL BANK 


OF NEW YORK 
139 BROADWAY 


re) 


Capital - - $1,000,000.00 
Surplus & Profits $2,900,000.60 





HARRIS,” FORBES & Co 


Successors to 


N. W. Harris & Co 
NEW YORK 


Pine Street, Corner 
NEW YORK 


Act as fiscal agents for munici- 
palities amd cerporations and 
d Government, munict- 

pal, railroad and public utility 


BONDS FOR INVESTMENT 


List on Application 
Cable Address SABA, NEW YORK 


William 





EDWARD B. SMITH & CO. 


Broad and Chestnut Streets, 
PHILADELPHIA 


30 Pine Street, NEW YORK 


Investment Securities 


Members N. Y. and Philadelphia Steck Exchanges 





TheChase National Bank 
of the City of New York 


United States Depository 


$5,000,000 
9,716,000 
179,461,000 


Capital - - - - 
Surplus and Profits (Earned) - 
Deposits - - « ° 


OFFICERS 
A. BARTON HEPBURN, Chairman, 


ALBERT H. WIGGIN, President. 


SAMUEL H. MILLER, Vice-President 
EDWARD R. TINKER Jr., Vice-Preside 
ALFRED C. ANDREWS, Cashier 
CHARLES C. SLADE, Asst. Cashier 
EDWIN A. LEE, Asst. Cashier 
WILLIAM E. PURDY, Asst. Cashier 
CHARLES D.SMITH, Asst. Cashier 
WILLIAM P. HOLLY, Asst. Cashier 
GEO. H. SAYLOR, Asst. Cashier 

M. HADDEN HOWELL, Asst. Cashier 


DIRECTORS 
Henry W. Cannon George F. Baker Jr. 





James J. Hill Francis L. Hine 
A. Barton Hepburn John J. Mitchell 
Albert H. Wiggin Guy E. Tripp 
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Prsestment Heuses and Drawers of Fereign Exchange 





yj, P,. MORGAN & CO. 


Wall Street, Corner of Broad 
NEW YORK 


OREXEL & CO., PHILADELPHIA 
Corner of 5th and Chestnut Streets 


MORGAN, GRENFELL&CO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & CO., PARIS 


31 Boulevard Haussmann 














Securities bought and sold on Commission. 
Foreign Exchange, Commercial Credits. 
Cable Transfers. 


Oircular Letters for Travelers, avallable in all 
parts of the world. 





Brown Brothers & Co., 
PHILA. NEW YORK. BOSTON. 
59 Wall Street. 

ALEX. BROWN & SONS, BALTIMORE. 


Connected by Private Wire. 
missien. eceive — 
Grafts drawn abroad bs eT points In the United 
CERTIFICATES OF DEPOSIT 
Letters 
avelere’ Credits, available in 





Mems. N. Y., Phila., Boston & Balt. Stock Exch. 
Buy and sell first-class In- 
vestment curities on com- Investment 
of Banks, Bankers, Cerper ° 
tions, Firms and individuals Securities 
on faveradie terms. 
States acd Canaca; and drafts drawn in the United 
States on Pore countries, including South Africa. 
INTERNATIONAL CHEQUES 
Buy and sell Bills of Exchange 
pot make cable transfers on al) 
oints. Issue Commercial and 
of Credit all parts of the world. 
BROWN, SHIPLEY & CO., LONDON | 
| 





T. Suffern Tailer 
Grenville Kane 


Charles Ames 
James G. Wallace 


TAILER&@ sbi: 


| Lawrence Turnure & Co. 


10 Pine Street, New York 


Investment Securities 





Winslow, Lanier & Co.| 


59 CEDAR STREET 


NEW YORK 
BANKERS. 
Deposits Received Sbject to Draft, Interest 
Allowed on Deposits, Securities 


Bought and Sold on 
Commission. 


Foreign Exchange, Letters of Credit 








Kean, Taylor & Co. 


——— 


Investment Securities 





5 Nassau Street 
NEW YORK 


134 So. La Salle St. 
CHICAGO 





John Munroe & Co. 


NEW YORK BOSTON 


Letters of Credit for Travelers 


Commercial! Credits. Foreign Exchange 
Cable Transfers. 


MUNROE & CO., Paris 








LLL LLLP LLLP 


Maitland, Coppell & Co. 


52 WILLIAM STREET 
NEW YORK 


- Orders executed for all Investment Securities, 
Act as agents of Corporations and negotiate and 
e Ss. 


, Telegraphic T 
Bille of Exchange , re o ns ce Transfers, 


on 
Union of London & Smiths Bank, Limited, 
London. 


Messrs. Mallet Freres & Cie, Paris, 


Banco Nacional de Mexico. 
And Its Branches. 


Agents for the Bank of Australasia. 


TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States 


| 
oral 
! 
| 


August Belmont & Co. 


43 EXCHANGE PLACE, NEW YORK. 
Members New York Stock Exchange, 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 


Draw bills of Le apy and — Telegraphic 


ansfers to EUROPE, Cuba, and the 
™ other West foaiex Mexico and California. | 


t ders for the purchase and sale of | 
— = Bonds and Stocks. 














BOISSEVAIN & CO. | 


24 BROAD STREET, 
NEW YORK. 


Cable Transfers and Cheques on Holland 


Adolph Boissevain & Co. 
Amsterdam, Holland. 





64-66 Wali Street, 
New York 


Investment securities bought and sold on com- 
mission. Travelers’ eredits, available through- | 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make collections in and 
issue drafts and cable transfers on above countries. 


London Bankers:—London Joint Stok Bank. 
Limited. 


Paste Bankers-—Banaque Francaise—Heine 


0. 








NEW YORK 


Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 
Capital 7 . . $1 ,000,000 
Surplus earned ° 500,000 

Foreign Exchange bought and sold. Cable 
Transfers. Commercial and Travelers’ Letters of 
Credit available in all parts of the world. 


ACCOUNTS INVITED. 


HEIDELBACH, ICKELHEIMER & CO. 


37 William Street. 
MEMBERS N. V. STOCK EXCHANGE. 





Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits 
available in al] parts of. the world. 








Schulz & Ruckgaber | 


26 William Street, - « « New York 


Members New York Stock Exchange. 
Correspondents of Messrs. 

Fruhling & Goschen, London. 

John Berenberg-Gossier & Co., Hamburg. 

Marcuard, Meyer-Borel & Cie., Paris. 

es Bank Filiale der Dresdner Bank, 
remen, | 


Yesue Commercial and Travelers’ Credits. 


Buy and Sell. Bills of Exchange. 
Cable Transfers & Investment 


Seourstec 


RRL Pi Pt fi 


J. & W. Seligman & Co. 


Ne 1 William Street 
NEW YORK 





Redmond Co, 


33 Pine Street, New York 


Investment Securities 





Members 
New York Stock Exchange 


Buy and sell Securities on 
Commission and act as Fiscal 
Agents for Corporations 


Correspondents of 
London & South Western Bk., Ltd. 
Jordaan & Cie., Paris 
Russo-Asiatic Bank, Hong Kong 





GraHam & Go. 
BANKERS 


435 Chestnut Street 
PHILADELPHIA 





Gevernment and Municipal Bonds; 
Securities of Railroads, Electric 
Railways, Gas and Electric 
Light and Power Companies 
of established value. 





Foreign and Domestic Letters of Credit, 
Travelers’ Checks, Foreign Drafts, 





Oable Address, ‘“‘Graco,"’ Philadelphia. 


BERTRON, GRISCOM & C8. 


INVESTMENT SECURITIES 


Land Title Building, 40 Wall Stree 
PHILADELPHIA. NEW YORK: 
19 Boulevard des Capucines 
PARIS 


H. D. Walbridge & Co. 


14 Wall Street, New York 








Public Utility Securities 


— 





ALDRED & CO. 


24 Exchange Place 
New York 


Fiscal Agents for 
Public Utility and Hydro-Electric 
Companies 
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Investment and Jinancial ouses 





Lee, Higginson &Co. 


BOSTON 


New York Chicago 


HIGGINSON & CO. 


1 Bank Buildings, Princes Street, 
LONDON, E. C. 





We offer the unsold balance of 


$87,325 
City of Akron, Ohio, — 


414% and 56% 
Improvement Bonds 


Py - investments for Savings Banks, Trus- | 


&c., in the States of New York, "Massa- 


Wh. A. Read & Co. 


Mickttniint © Securities 


NASSAU AND CEDAR STREETS 





MILLETT, ROE & HAGEN 


INVESTMENT SECURITIES 


MEMBERS 
NEW YORK STOCK EXCHANGE 














NEW YORK 
PHILADELPHIA BOSTON 
co aon 52 WILLIAM ST. _—15 CONGRESS ST. 
NEW YORK BOSTON 
NEW YORK N. W. ete & Co. 
| CHICAGO BOSTON — Government, Municipal, Railroad 


png Connecticut, New Jersey and Penn. | 


sylvania. 
Maturing from 1918 to 1925 
To Yield 4.30% 


Descriptive circular on request. 


Hornblower & Weeks 


42 Broadway, N. Y. 


Boston Providence 


Chicago Detroit 


SIMON BORG & : CO., 


Members of New York Stock Exchange 


No. 20 Nassau Street 





HIGH-GRADE 
INVESTMENT SECURITIES 


LUDWIG & CRANE 


Investment Securities 


61 Broadway New York 





H. AMY & CO. 
Members N. Y. Stock Exchange 
44 AND 46 WALL ST., 


Transact a General Investment and Stock 


Exchange Business 





GEO. B. EDWARDS 
BROKER 
Tribune Building, NEW YORK, N. Y. 


FOR SALE. —Timber, Coal, fron. Ranch and 
other properties 
Confidential PNe ptiations, investigations, 
tlements, Purchases of Pro 


United! States, West Indies, Canada, ye 


BOND & GOODWIN 


BANKERS 


Corporation and Collateral Lbhas' 
Commercial Paper 


also 
INVESTMENT SECURITIES 
Members New York Stock Exchange 
and Boston Stock Exchange 


111 Broadway 
NEW YORK 





30 State St. 
BOSTON 


230 So. La Salle St. 


New York) 


CHICAGO | 


Gali Sachs & Co. 


and Public Utility Bonds 


Fiscal Agents for Cities and Corporations 


49 Wall St., New York 


Philadelphia Chicago San Francisca 
Boston (Halsey & Co., Inc.) Baltimore 
London Geneva 





Members of New York & Chicago Stock Exchanges 


Geo. C. 


| Wm. Goadby Loew Warren Jr. 


| 


| 


LOEW & CO. 


2 Wall Street 
New York 





Members New York Stock Exchange 


J. Herndon Smith Charles W. 
William H. Burg. 


SMITH, MOORE & CO. 


Investment Bonds 
609 OLIVE ST.., 





| Bank and Tend: Co. Stocks 


Members of New York Stock Exchange 








96 BROADWAY 326 WALNUT ST. 
NEW YORK CINCINNATI, OHIO _ 
1852 Members New York Steck Bachange 


Jas. B. Colgate & Co. 


INVESTMENT BONDS 
* Wall Street, 


New York 





HARPER & TURNER 


INVESTMENT BANKERS 


STOCK EXCHANGE BVILDING 
WALNUT STREET ABOVE BROAD 
PHILADELPHIA 
Members Philadelphia Stock Exchange 


Moore 


| ROBINSON & CO. 


U.S. Government Bonds 


Investment Securities 





26 Exchange Place New York 
Members New York Stock Exchange 





WILLIAM P. BONBRIGHT & COMPANY 


Incorporated 


14 WALL STREET. NEW YORK 
PHILADELPHIA BOSTON DETROIT 
LONDON—William P. Bonbright & Co. 

PARIS—Bonbright & Co. 


PUBLIC UTILITY SECURITIES 





ST. LOUIS, MO. | 


P. J. Goodhart & Co. 





Perry, Coffin & Burr 


New York 
55 Wall St. 


Boston 
60 State St. 


We purchase entire issues 


PUBLIC UTILITY BONDS 





: Allerton, Greene & King 


Centinental & Commercial Bank Bidz. 
CHICAGO, ILL. 


RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 


List on Application. 


CHARLES FEARON & CO. 


BANKERS 


Members{/New York Stock Exchange 
\Philadelphia Stock Exchange 


INVESTMENT SECURITIES 


GUARANTEED STOCKS AND BONDS 
Pen eogsyivani RR. System 
} 





ing Railway System 
333 Chestnut S8t., PHILADELPHIA 
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Foreign 





DEUTSCHE BANK 
BERLIN, W. 





CAPITAL AND RESERVE, about $102,000,000 
M 428,500,000 


Dividends paid during last ten years : 
12, 12, 12, 12, 1212, 12!g, 12!2, 12!2, 12l2, 10% 


BRANCHES: 


Aix la Chapelle, Augsburg, Barmen, Berncastel-Cues, 
Bielefeld, Bocholt, Bonn, Bremen, Brussels, Chemnitz, 
Coblenz, Cologne, Cologne-Mulheim, Constantinople, Cre- 
feld. Cronenberg, Darmstadt, Dresden, Dusseldorf, Elber- 
fefd, Frankfort-on-M., M.-Gladbach, Hagen, Hamburg, 
Hamm ,Hanau, Leipsic, Meissen, Munich, Neheim, Neuss, 
Nuremberg, Offenbach, Paderborn, Remscheid, Rheydt, 
Saarbrucken, Solingen, oe Wiesbaden 
and the 


Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St., 
LONDON, E. C. 





Banco Aleman Transatlantico 


(Deutsche Ueberseeische Bank) 


CAPITAL ______- $7,143,000 
(M 30,000,000) 
RESERVE ...... $2,302,400 


(M 9,670,000) 


HEAD OFFICE: BERLIN, Mauerstrasse 37-42 
BRANCHES: 


ARGENTINA: Bahia Blanca, Buenos Aires, Cordoba, 
Mendoza, Rosario de SantaFé, Tucuman. 


BOLIVIA: La Paz, Oruro. 

CHILI: Antofagasta, Arica, Concepcion, Iquique, 
Osorno, Santiago, Temuco, Valdivia, Val- 
paraiso. 

PERU: Arequipa, Callao, Lima, Trujillo. 

URUGUAY: Montevideo. 

SPAIN: Barcelona, Madrid. 


BANCO ALLEMAO TRANSATLANTICO 


BRAZIL: 
Paulo. 


Bills sent for collection, negotiated 
or advanced upon. 


Drafts, cable-transfers and letters 
ofcreditissued. Private codes. 





Direction der 
Disconto-Gesellschaft 


ESTABLISHED 1851 


BERLIN W, 42-44 Behrenstrasse 
ANTWERPEN, BREMEN, ESSEN 
FRANKFORT-o-M., MAINZ, SAARBRUCKEN 
COPENICK, CUSTRIN, FRANKFORT-0-0. 
HOCHST-o-M., HOMBURG v. d. H. 
OFFENBACH-o-M., ORANIENBURG 
POTSDAM, WIESBADEN 


LONDON, E.C. 





53 Cornhill 
CAPITAL ...... . $ 71428571 
At 300 000 000 
RESERVE... about $ 28571428 


rund / 120000000 
With the unlimited personal liability 
of the following partners: 

Dr.A.-SALOMONSOHN | H. WALLER 
M. SCHINCKEL Dr. E. MOSLER 
Dr. E. RUSSELL Dr. H. FISCHER 
F. URBIG G. SCHLIEPER 
Dr. G. SOLMSSEN 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND 


CAPITAL..-----.--------------M. 15,000,000 00 
Head office: HAMBURG. 
Branches: RIO DE JANEIRO, SAO PAULO, 
SANTOS, PORTO ALEGRE, BAHIA. 


BANK FUR CHILE UND 
DEUTSCHLAND 
CAPITAL...----+------------M. 10,000,000 00 


HAMBURG, WITH BRANCHES IN CHILE 
(BANCO DE GHILE Y ALBMA 








VAL ALP 
IN BOLIVIA (BANOO DE CHI 


MANIA, §S QN BOLIVIANA), ORURO. 





LONDON AGENTS: 
DIRECTION DER DISCONTO-GESELL- 
SCHAFT; 53 CORNHILL 


Petropolis, Rio de Janeiro, Santos, Sado 


The Union Discount Co. 
of London, Limited 


39 CORNHILL. 
Telegraphic Address, Udisco, London. 


Capital Authorized .-.......--.--.- $10,000,000 
Capital Subscribed csoddvlanbnben 8,560, 
Capital Paid-Up---.-------------- 4,250,000 
Reserve Fund... --- ‘ ---. ,000, 


$5=£1 STERLING. 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money 
on deposit are as follows: 

At Call 34% Per Cent. 
At 3 te 7 Days’ Notice, 34 Per Cent. 

?The Company discounts approved bank and 
mercantile acceptances, receives money on de- 
posit at rates advertised from time to time, and 
grants loans on approved negotiable securities. 


CHRISTOPHER R. NUGENT, Manager. “ 





Anglo-Austrian Bank 





D UP 
CAPER PAO Million Crowns) 


: UND 
es (1130 Million Crowns) 


Head Office in Vienna: 1. Strauchgasse, 3. 
London Office: 81 Lombard Street. E. é 
: Branches in Austria-Hungary: 

4 2, — | bra, Bn a i 
Czernowitz, Eger, Falkenau, 7 raz, 
Gumund, Innsbruck, _Johannisbad, aaden, 
Karbitz, Karlsbad, Karolinenthal, _Klattau, 
Korneuburg, _Laa, Lobositz, Marburg, 
Marienbad, Pardubitz, Pilsen, Pirano, . 
Prossnitz, St. Poelten, Saaz, Teplitz, Tetechen, 
Trautenau, Trieste, Turn, Wels, " 


BANCA COMMERCIALE ITALIANA 
Head Office MILAN 


Paid-up Capital.............. seveeesse+31.200,000 
RTT LEE OST .-. $11,640,000 


London Office, 1 OLD BROAD STREET, £.C. 
West End Agency, 12, Waterloo Place. 8.W. 
LONDON AGENTS OF THE ITALIAN TREASURY, 

a BRANCHES IN ITALY: 

IREALE, ALESSANDRIA, ANCONA. BA 
BERGAMO, BIELLA, BOLOGNA, BRESCIA 
BUSTO ARSIZIO, CAGLIARI, CALTANISSETTA, 
CANELLI, CARRARA, CATANIA, COMO, CREMONA, 
FERRARA, FLORENCE, GENOA, IVREA, LECCE, 
LECCO, LEGHORN, LUCCA, MESSINA, MESTRE, 
NAPLES, NOVARA, ONEGLIA, PADUA, PALERMO, 
PARMA, PERUGIA, PESCARA, PIACENZA, PISA, 


Cc 








ISASSARI, 





PRATO, REGGIO EMILIA, ROME, SALERNO, 
SALUZZO, SANT. AGNELLO, SAMPIER D’ARENA, 
3 SAVONA, SCHIO, SESTRI PONENTE, 
SIRACUBA, TERMINI IMERESE, TRAPANI, 
TREVISO, TURIN, UDINE, VENICE, VERONA, 


VICENZA, 
Agents in London for 
BANQUE FRANCAISE ET ITALIENNE POUR 
L’'AMERIQUE DU SUD, 
Buenos Ayres, Rio de Janeiro,SanPaulo,Santos,&o, 
Societa Commerciale d'Oriente, Tripoli. 





Swiss Bankverein 


Schweizerischer Bankverein Bankverein Suisse 


Basle, Zurich, St. Gall, Geneva, Lausanne 


Agencies at Bienne, Aigle, Chiasso, Herisau, 
Rorschach, 


LONDON OFFICE, 43 Lothbury, E. C. 


West End Branch ..-.-.-...-11 kegent Street, 
Waterloo Place, S. W. 


Capital paid up, Frs.82,000,000 
Surplus, . Frs.27,750,000 





The National Discount 
Company, Limited 


38 CORNHILL, «= « «= « LONDON, é&. C. 
Cable Address—Natdis, London. 
Subscribed Capital- -.....-.-.--.- --$21,166,625 
Paid-up Capital.................-. 4,283,326 
Meserye Fame. << cn scccccctscccgsoe EFERAO 


($5—=£1 STERLING.) 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money 
on deposit are as follows: 


At Call 34% Per Cent Per Annum. 


| At 3 to 7 or 14 Days’ Notice, 3 Per Cent. 


- Anenres Seat wy bills discounted. 
oney receiv on 
ey B and for fixed periods upon 
specially agr terms. 

Loans granted on approved negotiable securities. 


PHILIP HAROLD WADE, Manager. 


t at rates advertised | 





AUSTRALIA & NEW ZEALAND 


BANK OF 
NEW SOUTH WALES 


(ESTABLISHED 1817.) 


Paid-up Capital $17,500,000 
Reserve Fund ’ 12,500,000 
Reserve Liability of Proprietors-.- 17,500,000 


$47,500,000 


Aggregate Assets 30th Sept., 1914-$253,965,865 
J. RUSSELL FRENCH, General Manager. 





347 BRANCHES and AGENCIES in the Aus- 
tralian States, New Zealand, Fiji, Papua (New 
Guinea), and London. : 

The Bank transacts every description of 
Australian Banking Business. 

Wool and other Produce Credits arranged. 
Head Office London Office 
GEORGE STREET, 29, THREADNEEDLE 

SYDNEY STREET, E. C. 


ee 


THE UNION BANK OF AUSTRALIA Limited 


Established 1837 Incorporated 1880 


Capital:— 

Authorized and Issued_.__...-.--- £6,000,00¢ 

Paid-up Capital £2,000,000| Te- ———— 
ther £3,930,000 





Reserve Fund. -- £1,980,000 

Reserve Liability ef Proprietors... - £4,000,000 
Total Capital and Reserves...... £7,930,000 

The Bank has 40 Branches in VICTORIA. 37 in 

NEW SOUTH WALES 21 tn UFENSLAND 

14 in SOUTH AUSTRAL in WESTERN 


AUSTRALIA, 3 in TASMANIA and 42 in NEW 

ZEALAND and 1 Branch in PAPUA (BRITISE 

NEW GUINEA). 

Head Office: 71 CORNHILL, LONDON, E. C 
M A. O. Willis. 

Assistant Manager—W. J. E'ssame. 


BANK OF HAVANA 


76 CUBA STREET 





CARLOS DE ZALDO, President 
JOSE I. DE LA CAMARA, Vice-President 


John E. Gardin 
Alvin W. igrech}| New York Committee. 
James H. Post 


Acts as Cuban correspendent of Americaa 
banks and transacts a general banking business, 


Capital. $1,000,000 


Wiiener Bank - Verein 


ESTABLISHED 1869, 
CAPITAL (fully paid) $36,395,100 
RESERVE FUNDS $9,726,444 


HEAD OFFICE, VIENNA (Austria) 
27 Vienna Branch Offices. 
Branches in Austria-Hungary 

, _Aussig a-E., Bielite-Biala, 
Bozen, Brinn, Budapest, Budweis, 
Carlsbad, Czernowitz, | Drohobyez, 
Friedek-Mistek, Graz, Innsbruck, 
Jiigerndorf, Klagenfurt, Krakau, Leme- 
berg, Mihr-Ostrau, Marienbad, Meran, 
Nowosielitza, Pardubitz, Pilsen, Prag, 
Prossnitz, Przemysl, Salzburg, St. Pél- 
ten, Stanislau, Tarnopol, Tarnow, Te 
litz, Teschen, Villach, Wr. Neustadt 
and Zwittau. 

Branches in Turkey 
Constantinople, Smyrna 


Hong Kong & Shanghai 


BANKING CORPORATION 


Pald-up Capital (Hong Kong Currency) -...$15,000,000 
Reserve — Gold_. oe eeaeel - $33,000,000 
In Sliver... 18,000,000 

Reserve Liabilities of Proprietors 15,000,000 
GRANT DRAFTS, ISSUE LETTERS OF CREDIT, 

NEGOTIATE OR COLLECT BILLS PAYABLE IN 

CHINA, JAPAN, PHILIPPINES, STRAITS SET- 

TLEMENTS, INDIA 


WADE GARD'NER, Agent, 36 Yall St. 


INTERNATIONAL BANKING 
CORPORATION. ‘°°, WALL ST- 


NEW YORK 
CAPITAL & SURPLUS, $6,500,000 
Buy and Sell Sterling and Continental Exchange 
and Cable Transfers. Negotiate, Draw or 
Receive for Collection Bills on Points in 
the Orient. Issue Letters of Credit. 
Branches at London, Bombay, Calcutta, 
Singapore, Canton, Hong Kong, Manila, 
Cebu, Shanghai, Peking, Hankow, Kobe, 
Yokohama, San Francisco, Panama, Colon. 
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Canadian 





_ Cana 
Mapicip af 
We invite correspondence 


regarding Canadian Municipal 
Debentures to yield from 


5% to 6% 
Wood , Gandy 
BO 


Toronto Saskatoon, 


14 Cornhill, London, E.C. 


A 


8) 





Canadian 
Municipal and Public Utility 
Bonds 
NESBITT, THOMSON & COQ. 
LIMITED 
INVESTMENT BANKERS 


MONTREAL, QUE, HAMILTON, ONT. 





Greenshields & Company 


Members Montreal Stock Exchange 


Our Monthly Review 
of Canadian Condi- 
tions sent on request. 


16 St. Sacrament St., Montreal London, Eng. 








Foreign 


NATIONAL BANK 
OF CUBA 


Capital, Surplus and \ 
x, Undivided Profits - {$6,860,455 43 


HEAD OFFICE—HAVANA 
OBISPO & CUBA STREETS 


Branches 
84 Galiano St., Havana 
226 Bente St. (Cuatro Caminos) Havana 
*roduce Exchange, Havana 
234 Jesus del Monte St. (Esquina Toyo), Havang 
88 Muralla St., Havana 





Santiago, Holguin, 
Cienfuegos, Colon, 
Matanzas, Placetas, 
Cardenas Trinidad, 
Manzanillo, Santo Domingo, 
Sagua la Grande, Guines, 
Pinar del Rio, Gibara, 
Caibarien, Guanabacoa, 
Guantanamo, Encrucijada, 
— — Remedios, 
Sanct! Spl Jovellanos, 
Spiritus, Guanajay, 
Gam Guira de Melena, 
as, 
Olego ' de avila, Consolacion del Sur. 


NEW YORK AGENCY—1 WALL ST, 
Collections a Specialty, 
Sole Depositary for the Funds of the Republic of 
Members American Bankers’ Association 
Cable Address—Banconaoc 


= 








Adrian H. Muller & Son 


AUCTIONEERS 


Office, No. 55 WILLIAM STREET 
Corner Pine Street 


Regular Weekly Sales 


STOCKS and BONDS 
EVERY WEDNESDAY 


At the Exchange Sales Rooms 
14-16 Vesey Street 





W. H. Goadby & Co. 


Members New York Stock Exchange 
NO. 74 BROADWAY NEW YORK 


BANK OF MONTREAL 


(Established 1817) 
CAPITAL paid, up - - - $16,000,000 
REST, 16,000,000 
UNDIVIDED PROFITS, 1,252,864 


Head Office—Montreal 
H. V. MEREDITH, President 
Sir F. Williams-Taylor, LL.D., Gen. Manager 





NEW YORK AGENCY 


64 WALL STREET 

PF hitewes, sm 
J.T. MOLINEUX, , 

and Sell Sterling and 1g and Continental Exchange 

and Cable Transfers; issue Commercial and Trav- 
— Credits, available in any part of the world; 


issue drafts on and make collections at all points in 
the Dominion of Canada and Newf 
BE. C. 


oundland. 
London Offices, 47 Threadneedle St., 

9 Waterloo Place, Pall Mali, Ss. W. 
G. C. CASSELS, Manager. 


The Bank of 
British North America 


Established in 1836 
Tpcerperates by Royal Gore in 1840 
New York Agency opened 1 


i ital... ........--£1,000,000 Sterli 
Paid-up Sa L, oe Stext ing 


Reserve 620,000 ing 
Head Office: 
5 Gracechurch Street, London, E. OG. 
New xork Office: 62 Wall Street, 
WT OLIVER Agents 
Fa baaneto tinental £: pans 
an and Continen x e 
ent ee Transfers. — Comm Il and 
eedee Credits and C , available in any 
of the world. Issue on and make 
llections in all parts ¢ Canada. 
Agents for e Londres y Mexico, ‘ 
Mexico ity ‘and Branches 


C. MEREDITH & CO., 
LIMITED 


Bond Brokers and Financial Agents 


BOARD OF DIRECTORS, 
_o— President C.B. Gordon, Vice-Pres. 
Hosmer, Wm. McMaster, 








C.M 
C.R. 
D.C. 
A. Bai 
J.J. 


Macarow, Barnet M cLennan, 
— H. B. MacD ougall, 
R A. E. Hout. 





A. P. B. Williams, Sec. J. M. Mackie, Treasurer. 


112 St. James St. 
MONTREAL 


46 Threadneedle St, | 





Canadian Securities 


W. GRAHAM BROWNE & CO. 
222 St. James Street 
MONTREAL 


Correspondence Solicited 





Canadian 
Government, Municipal 
and Corporation Bonds 


Domumon SECURITIES 
CORPORATION- LIMITED 


TORONTO. MONTREAL.LONDON. ENG 








Financial 


—————————————eeeEeESOIEEESO™ 


F. WM. KRA FT 
LAWYER 
Specializing in Examination of 


Municipal and Corporation Bonds 


617-620 HARRIS TRUST BUILDING 
111 WEST MONROE STREET 


CHICAGO, ILL. 


RPP LPP PPP 








| 
| 
| 


LONDON, E.C., 





THE CANADIAN BANK 
OF COMMERCE 


HEAD OFFICE, TORONTO 


PAID-UP CAPITAL----.----------- $15,000,600 
REST 


NEW YORK OFFICE: 


16 EXCHANGE PLACE 
Wm, Gray and H. P. Schell, Agents 


and Sell Sterling and Continental Exchan 
and « cate Transfers. Collections made at 
po 


Travelers’ Cheques and Letters of Credit issued; 
available in all parts of the world. 


Banking and Exchange we of every de 
scription transacted with Canada 


LONDON OFFICE—2 Lombard Street, B. G. 
BANKERS IN GREAT BRITAIN, 
The Bank of England, 

The Bank of Scotland, 

Lloyd’s Bank, Limited. 


THE BANK OF NOVASCOTIA 


(Incorporated 1832) 


PAID-UP CAPITAL.-.............- $6,500,000 
RESERVE FUND.................. 
TOTAL ASSETS OVER 


Head Office, Halifax, N. S. 

General Manager's Office, Toronto, Ont. 
190 branches throughout Canada, Newfoundland, 
Cuba, Jamaica, Porto Rico, and in Boston, Chi- 
cago and New York. Commercial and Travelers’ 
Credits issued, available » all parts of the world. 
— on Canada or West Indian ee oints Lye 4 

egotiated or collected by our branch the 
United States. Correspondence solicited. 


New York Agency, 48 Wall Street, 
. F. Patterson, Agent. 
Corresponden 


in Great dents| London Joint Stock Bank,Ltd 


Corr ze 
in Scot 





Royal Bank of Scotland. 





THE 


ROYAL BANK OF CANADA 


Established 1869 


Capital Paid Up_-_---- $11,560,000 
Reserve Funds-.-.----- $13,174,000 


Head Office. _.. Montreal 
SIR HERBERT S. HOLT, E. L. PEASE, 
President. Vice-Pres. & Gen. Manager. 


Branches arcs poet the DOMINION OF CAN- 


and N NDLAND;in HAVANA and 
cipal points in CUBA, PORTO RICO and 
DOMIN NICAN REPUBLIC; in BAHAMAS, Nas- 


sau; BARBADOS, Bridgetown; JAMAICA, King 

ton; TRINIDAD, Port of Spain and San Fernando 
BRITISH HONDURAS, Belize; BRITISH 
GU A, Georgetown and New Amsterdam. 


LONDON OFFICE—Bank Buildings. 
Princes Street, E. C. 


York Age —C William & Cedar Sts. 
noe re $n Vo ORHEES, Agent. 





CANADIAN SECURITIES 


Government and Municipal Bonds, 
Corporation Bonds and 
Preferred Stocks, 

Bought and Sold, and Offerings Made. 


Correspondence Invited. 


AMERICAN OFFICES 
New York 
52 Broadway 


Boston 
50 Congress St. 


N. B. Stark & Company 
MONTREAL 


Murray, Mather & Co. 
TORONTO 





Canadian 
Municipal & Government 
Bonds 


List sent on request 
A. E. AMES & CO. 
TORONTO, CANADA 


Investment Bankers 


Established 188° 
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Bankers & Brokers o sutsive New Pork 





ST. LOUIS 





A.G.EDWARDS & SONS | 


38 Wall Street 
in St. Louis at 412 Olive Street 


SECURITIES 
of the 
CENTRAL WEST 





William R. Compton 
Co. 


Merchants-Laclede Bldg., ST. LOUIS 
411 West Monroe Street, CHICAGO 
Pine St., cor. William, NEW YORK 


MUNICIPAL 
and other 


HIGH-CLASS BONDS 


Circulars and List on Application 








GRAND RAPIDS 





The Preferred Stocks 
of the 
American Public Utilities Company, 











‘PITTSBURGH 


Donner, Childs & Woods 


Members New York Stock Exchange. Pitteburgh 
Stock Exchange, Chicago Board of Trade, 
Philadelphia Steck Exchange. 


INVESTMENT SECURITIES 


Union Bank Building, 
PITTSBURGH, PA. 


| SOUTHERN TRAC. CO. OF PITTS. 5s. 
due 1950 





UNION GAS OF McKEESP. FIRST 5s 


due 1929 


H-P. Tayler& GB. 


NEW YORK PITTSBURGH BUFFALO 





Quotations and Information Furnished on 
PITTSBURGH SECURITIES 


BALLARD & McCONNEL 
Members Ptttsburgh Stock Exchange 
Commonwealth Bidg., PITTSBURGH, PA, 








PHILADELPHIA 


Wm. G. Hopper & Co. 


STOCK & BOND BROEERS 
28 SOUTH THIRD STREET 
Philadelphia, Pa. 


W. G. Hopper H. S. Hopper 
Member Phila. Stock Ex. Member Phila. Stock Ex 














NORFOLK, b te2 


RRNA nn eee 


-MOTTU & CO. 


Established 1892 
NORFOLK, VA NEW YORK 
60 Broadway 


PARIS, 224 Rue de Rivoli 
INVESTMENTS 











MONTGOMERY, ALA. 


B. W. Strassburger 





Wisconsin-Minnesota Light & Power) soyTHERN INVESTMENT SECURITIES 


Company 
Utah Gas & Ceke Company 
pay regular quarterly dividends. 


They are safe, profitable investments. 
Managed by 


Kelsey, Brewer & Co. 


Engineers Operators 


Grand Rapids, Michigan 





Howe, Snow, 


Corrigan & Berteles 
Grand Rapids, Mich. 


Public Utilities Securities 





MONTGOMERY, ALA. 








ATLANTA 


GEORGIA STATE 
Bonds 











Robinson - Humphrey - Wardlaw Co. 


ATLANTA, GEORGIA 








MEMPHIS 


JNO. L. NORTON 
Local Stocks and Bonds. 


PROVIDENCE 


ee 


ALBERT P. MILLER ie 





PROVIDENCE, R. I. 


Local! Securities 
Gas, Elec. Lighting & Railway 
Bonds and Stocks 


| INDUSTRIAL TRUST CO. BUILDING 





| 
| BODELL é co. 


| Boston Providence Springfield 


Bonds and we Stocks 
of Proven Values 
Quarterly bulletin free on request 





Richardson & Clark 


Established 1893 
11 Exchange Street, Providence, R. I. 


Dealers in 
Bonds, Stocks and Local Securities. 











BOSTON 





PINGREE & CO. 


19 Congress St., Beston 


Public Utility Bonds 








PORTLAND, MAINE 
WANTED 

Wichita Water Co. 5s, due 1931 

St. Joseph Wat. Co. 6s, due 1941 

Shrevep. Wat. Wks. Co. 5s, duei939 


H. M. PAYSON & CO. 
93 EXCHANGE ST. PORTLAND, MAINE 





} 











BUFFALO 


BONDS 
of the 


International Railway System 
and other 


Local Securities 


TELLER & EVERS 
314 Ellicott Square Buffalo, N. Y. 


ee nen nr 








MOBILE _ 


Stak pena ees 


MACARTNEY & SCHLEY 
STOCKS AND BONDS 


ever ALABAMA 








a 


FULMORE & AR LITT 


offer direct to investors at 
attractive figures 


City, County, School District 


























We 2 otiate entire issues and purchase | 86 Madison Avenue and Road District Bonds. 
ublic Service properties of well- MEMPHIS, - ° - TENN. BOX 951 AUSTIN, TEXAS 
established earnings. ————————— 
| NASHVILLE Se eee 
KANSAS CITY,MO. ‘| $80,000 Albany, Ga., 5s, due 1945 
HENR ¥ oF RA Zz E R Assessed Values, $6,369,000 


PRESCOTT & SNIDER 


Investment Securities. 
Municipal and Corporation 
Bonds. 


ist Nat’l Bank Bidg., KANSAS CITY 








MILWAUKEE 





———s 


EDGAR, RICKER & CO. 
INVESTMENT SECURITIES 


Wisconsin Corporation Issues 
WELLS BLDG... MILWAUKEE 








Southern Ice Securities 
Cumberland Telephone Bonds 
Nashville Railway Bonds 
City of Nashville Bonds 








BIRMINGHAM 





OTTO Marx & Co. 
BANKERS 


Birmingham, Ala. 
Southern Investment Securities 


Population, 12,000 


JOHN W. DICKEY 
AUGUSTA, GA. 


LOUISVILLE 


J. J. 'B. HILLIARD & SON 
LOUISVILLE, KY. 
BANKERS AND BROKERS 
INVESTMENT BONDS 
STREET RAILWAY SECURITIES 
A Specialty. 


Correspondents: WALKER BROS 71 B'wa.y N.Y. 
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Bankers and Brokers outside New Berk 











Pounded waneepeentes 
1855 EBAUM 
Saas BANK —_S0 


©” AND TRUST COMPANY 
Southeast Corner La Salle and Madison Sts., 
CHICAGO 


Capital and Surplus; $1,750,000 


514% CHICAGO FIRST MORTGAGES 6% 


Legal Investment for Banks, 
Suitable far Estates, Trustees, Investers; &c. 


Write for Bond Circular F.25. 
Oldest Banking Housein Chicago. AState Bank. 





Sanrorp F. Harris & Co. 


INVESTMENT SECURITIES 


THE ROOKERY 
CHICAGO 


Telephones Automatic 680-149 


PORTLAND ORE. 


~ eaten 


M ORRIS BROTHERS» 


PORTLAND PHILADELPHIA 
Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 





Sherman R. Hall 


HALL & LEWIS 
Investment Bonds 


C. Hunt Lewi 


Lewis Building 





LOS ANGELES 





ee 


TORRANCE, MARSHALL & CO. 





John Burnham & Co. 


Chicago New York 


California Securities 


iT LOS ANGELES SAN FRANCISCO 





SAINT PAUL 














A. O. Slaughter & Co. 


410 WEST MONROE STREET 
CHICAGO, ILL. 


New York Stock hange, 
lew York Cotton Exchansze, 
ew York Coff ottne Exchange, 
Members New York hae ce ee en enee, 
hicese Exchange, 
hicago of Trade, 
oe Chambe r of Commerce 
St. Louis Merchants’ Exchange. 


Edwin White 


W. 8S. Grubbs Special Partner 


White, Grubbs & Co. 


INVESTMENT BONDS 
Stete Savings Bank Bldg., St. Paul 


F.E. MAGRAW 
MUNICIPAL AND CORPORATION 
BONDS 


Commercial Paper 
Local Securities of the Twin Cities 











Municipal and 
Corporation 


BONDS 


SHAPKER, WALLER & CO. 


Globe Building, ST. PAUL, MINN. 


— 








MINNEAPOLIS 


R. I. Farrington 


60 Broadway 
| NEW YORK 





PORTLAND, ORE. | 





SAN FRANCISCO 





Pacific Coast Securities 


BONDS 


of MUNICIPALITIES AND 


CORPORATIONS 


having substantial assets 
and earning power 


‘WILLIAM R. STAATS CO. 


LOS ANGELES 
SAN FRANCISCO 
PASADENA 


CHICAGO 





WE INVITE OFFERINGS OF 


Sou. Pac. Branch Ry. 6s, 1937 
San Francisco & No. Pac. 5s, 1919 
San F: an. & San Jo’ q. Val. 5s, 1940 
Southern Pacific RR. Ref. 4s, 1955 
Spring Valley Water 4s, 1923 

and all 
PACIFIC COAST SECURITIES 


BYRNE & McDONNELL 


Members 
New York Stock Exchange 
San Framcieco Steck and Bond Exchange 
Direct Prieate Wire New York to San Franctsce 
242 Montgomery St., 
SAN FRANCISCO 


Cable Address: ‘‘ Byrnell.”’ 





‘ Quotations and Information Furnished on 


| 
| 
\ 
| 


Pacific Coast Securities 
Established 1858. 


SUTRO & CO. 


INVESTMENT BROKERS 


San acing ond momieors — 
M ry St. preachee ———j 
410 Montgomery Band 





WELLS & DICKEY CO. 

















MINNEAPOLIS, MINN. 
234 SOUTH LA SALLE STREET | oo arinal Purchasers of Cty of cipal Bonds. 
CHICAGO | Alaneapelis National Bank Seoc Seibon 
= Fe mn 
A C Be L & | INDIANAPOLIS 
° . Cc er Co. 
(INCORPORATED) | BREED, ELLIOTT & HARRISON 
| 


COMMERCIAL PAPER 


S. W. Cor. Monroe & La Salle Sts., Chicage 


INDIANAPOLIS 
CINCINNATI CHICAGO 


Investment Securities 








STONE & WEBSTER 





SECURITIES OF 
PUBLIC SERVICE CORPORATIONS 





STONE & WEBSTER 


ENGINEERING CORPORATION 
CONSTRUCTING ENGINEERS 





STONE & WEBSTER 


MANAGEMENT ASSOCIATION 
GENERAL MANAGERS OF 
PUBLIC SERVICE CORPORATIONS 





BOSTON 
147 MILN STREET 
CHICAGO 
FIRST NAT. BANS BLDG, 


NEW YORK 
3 NASSAU ST, 





Traction, Gas and Electric 
Lighting Bonds and Stocks 


OTTO F. HAUEISEN & CO. 
Established 1902 
Specialists in Local Securities 
412 Fletcher Trust Building, Indianapelis 


NEWTON TODD 


Local Securities and 
Indiana Cerporation Bends & Stocks 


Fletcher Amer. Bank Bidg., INDIANAPOLIS 


CINCINNATI 

















FIELD, RICHARDS & CO. 
CLEVELAND CINCINNATI 


EDGAR FRIEDLANDER 


DEALER IN 
Cincinnati Securities 


CINCINNATI 











J. BARTH & CO. 
INVESTMENT SECURITIES 


Direct Wire to 
Herzog & Glazier 
24 Broad St., New York 


Members of the - 482 CALIFORNIA gr 
8. F. Stock & Bond Ex. SAN FRANCISC 





MAX I. KOSHLAND 


Pacific Coast Securities 


Member 


San Francisco Stock and Bond Exchange 
Mills Building 


SAN FRANCISCO 





CARL RAISS & CO. 


PACIFIC COAST SECURITIES 


Members 8. F. Steck and Bond Exchange 
429 California St., SAN PRANCISCO 





G. G. BLYMYER & CO. 
CALIFORNIA 
MUNICIPAL BONDS 
340 Sanseme St. SAN FRANCISCO 


a 











BUFFALO 





JOHN T. STEELE 
BUFFALO, N. Y. 
Government, Municipal 
and Corporation Bonds 
SPECIALISTS IN 


ouH10 Buffalo and Western New York Securities 
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Current Bond Inquiries 





F, J. LISMAN & CO. 


Members New York and Chicago Stock Exchanges 


30 BROAD STREET, NEW YORK 


International & Great Nor. 5% Notes 
Cin. Hamilton & Dayton Gen. 5s & 2d 4's 
Evansville & Terre Haute 6s and 5s 
Verdigris Valley Indep. & West. 5s, 1926 
WE DEALIN Ulster & Delaware 4s and 5s 
Kansas City Northwestern 5s, Ser. “A,” 1933 
Rock Island-Arkansas & La. 4s, 1934 
St. Paul & Kansas City Short Line 414s, 1941 
Choctaw & Memphis 5s, 1949 
Toledo Terminal 414s, 1957 
Rio Grande Junction 5s, 1939 
Central Branch 4s, 1919 and 1948 
Boonville St. Louis & Southern 5s, 1951 


AND ALL RAILROAD SECURITIES 








WOOD, STRUTHERS & CO. 
37 Wall Strect 
NEW YORK 


HARNICKELL & JOSEPH 


Dealers in 


High Grade Bonds 


5 Nassau Street, New York 
*Phone 9165 Rector 





N. Y. Cent. 3s, 1997 

Cent. Pac. Ref. 4s, 1949 

Ill. Cent. 4s, 1953 

Lake Shore Coll. 31s, 1998 
Chic.& No. West.Deb. 5s, 1921-33 
Chic. & No. West Ext. 4s, 1926 





Porto Rican-Am. Tob. Co. 
Westinghouse Electric Rights 
Mo. Kan. & Texas 5% Notes 





Wanted: 


New York & Erie First Extended 
4s, 1947 


JEROME J. DANZIG & CO. 


Members N. Y. Stock Exchange 
100 Broadway, New York 


NEWBORG & CO, 


Gembers New York Stock Exchange. 
60 BROADWAY, N. Y. 


Telephone 4398 Rectos. 
PRIVATE WIRE TO 8ST. LOUIS 





WE WILL BUY 
HIGH GRADE BONDS 
MATURING 1915 AND 1916 


SAMUEL K. PHILLIPS 


421 Chestnut Street, PHILADELPHIs 





HIGH GRADE 
OHIO COUNTY BONDS 
To Yield 4.60% 


Seasoncood & Mayer 
Ingalls Building, 
CINCINNATI 





We desire to Buy 
KANSAS MUNICIPAL BONDS 


FIDELITY TRUST CO. 


Kansas City, Mo. 

















GARTENLAUB & CO. 


6 NASSAU STREET TEL. RECTOR 9440 


Chesapeake & Ohio Cons. 5s__________:___. 1939 
Chicago & Erie 5s_______._._.._._..____... 1982 
Kansas City Terminal 4s__________________- 1960 
L. & N. Mobile & Montgomery 414s________- 1945 
Norfolk & Western Div. 4s________________- 1944 
Northern Pacific Terminal 6s____________-- 1933 
N. Y. Penna. & Ohio 4%s______________---- 1935 
Norfolk & Western Imp. Ext. 6s__________-- 1934 











| 





We offer subject to sale 


$25,000 
City of Sheffield, Alla., 


Refunding Fours 
Dated July 1, 1912 Due July 1, 1920 


To Net 614% 


A very promising future is predicted for Shef- 
field and vicinity. The U. S. Gov't has appro- 
priated $150,000 for preliminary surveys on a 
big water power located at City iimits which U. 8. 
Gov't engineers have reported largest this side 
Mississippi River inciuding that at Niagara 
Falls and capable of 680,090 h. p. development. 


H.C. SPILLER & CO. 


INCORPORATED 
Specialists in Inactive Bonds 
27 State Street 63 Wall Street 
Boston New York 





‘Canadian Car & Foundry Co., Ltd. 


Common Stock 
7% Cum. Prefd. Stock 
ist Mtge. 6% Bonds 


SUTRO BROS. & CO. 


44 PINE ST., NEW YORE 
Members of New York Stock Exchange 





We offer 
Railroad Equipment Bonds 
Maturing 1917-1928 
To yield 4.30%—5.50% 
Send for list of offerings. 


FREEMAN & COMPANY 


Car Trust Securities 
84 Pine Street, 
NEW YORE. 





We Offer 


New York Central Lines Equip. 4%s--1920-27 
Chic. St. Louis & New Orl. Equip. 5s--1917-18 


Baltimore & Ohio Equip. 4%s----------- 1922 
Ruffalo Roch. & Pitts. Equip. 4%4s------ 1921 
Erie RR. Equip. 4s-.....-.-------------- 1921 


BULL & ELDREDGE 


SHORT TERM SECURITIES 
$1 Nassau Street, N. Y- Tel. Cort. 632 


NEW JERSEY 
Municipal Bonds 


OUTWATER & WELLS 


15 Exchange Place Tel. 20 Jersey City 
Jersey City, N .J. 














Wash. Balt. & Annapolis 5s, 1941 
Nashville St. Ry. 6s, 1925 

St. Jos. Ry. Lt. Ht. & P.Co.5s, 1937 
Va. Mid., 5th Ser. 5s, 1926 


Strother, Brogden & Co. 








} Members of Baltimore Stock Exchange 
Calvert & German Sts., BALTIMORE 





| Amer. Can. Co. Deb. 5s, 1928 
| Swift & Co. 1st 5s, 1944 


‘BABCOCK,RUSHTON & CO. 


| Members N. Y. and Chicago Stock Exchanges 
NEW YORK CHICAGO 


| HIGH-GRADE 
| PUBLIC UTILITY BONDS 





SLATTERY & CO. 


40 Exchange Place 
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Current Bond Inquiries 








ae een 


WANTED 


200 Amer. & British Mfg. Co. 
Common 


100 Amer. & British Mfg. Co. 
Preferred 


FOR SALE 


100 Amer. & British Mfg. Co. 
Common 


HOTCHKIN & CO. 


Imcor porated 
53 State St.. BOSTON 44 Pine St., NEW YORE 
Boston Tel. Main 460 New York Tel. John 4161 


Direct Private Telephone Between 
New York and Boston 





Quincy Gas & Elec. Co. 5s, due 1929 
Ontario Pow. Co. ist 5s, due 1943 
B. & O. RR. 44% Notes, due 1918 
Rockf. Gas L. & C. Co. 5s, due 1950 
American Gas Co. 5s and 6s 


BIOREN & CoO. 


314 Chestnut Street 
PHILADELPHIA 





W.N.COLER & CO. 


43 Cedar Street 
NEW YORK CITY 


INVESTMENTS 


High Grade Municipals Legal 
for New York Savings Banks 


To Yield 4.20% 





Massachusetts Tax-Free 


Investments 
BURGESS,LANG&CO, 
BOSTON. INVESTMENTS NEW YORK 
60 State St 65 Wall St. 





U. 8S. Mortgage & Trust Co. 
Mortgage Bond Company 
German Alliance Insurance Co. 


FRANK J. M. DILLON 
2 Wall St., N. Y. Tel. 2840 Reotor. 








New Jersey Municipal Bonds 
J. S. RIPPEL 


Dealer in 
INVESTMENT SECURITIES 


18°CLINTON STREET NEWARK, N. J. 
Tel. 8250-3251 Mulberry 





Tax Exempt 
Guaranteed Stocks 


Doseph Galker & Sous 


Members New York Stock Exchange 
f1 Broadway New York 
Private Wire to Philadelphia 











Short-Time Municipal 
6s 


AT PAR 


Security Unconditionally Guaranteed by 
City of St. Petersburg; Florida 


Due annually one to five years 
July list on request 


The Hanchett Bond Co. 


39 So. La Salle Street, Chicago. 
MUNICIPAL BONDS (exclusively) 





AETNA 


Explosives 


GWYNNE BROTHERS 


25 Broad St., N. Y. Phone 3232 Broad. 





Pacific Gas & Electric common 

American Light & Traction common 

Cities Service preferred 

Utah Securities 

Denver Gas & Electric 6% Notes 
BOUGHT—SOLD—QUOTED 


Williams. Dunbar& Coleman 


60 Wall St. "Phone5980 Hanover New York 


Lake Erie & Western ist 5s, 1937 
St. Louis Bridge 7s, 1929 
Hudson & Manhattan Bonds 
Hudson Companies Pref. Stock 
Fonda Johns. & Glov. 4s, 1952 


WOLFF & STANLEY 
27 William Street, New York 
Telephone 6557 Broad 
WANTED 
East Ohio Gas Co. First 5s, Due 1939 


Columbus Street Ry. 1st 5s, Due 1932 
St. Paul City Cable Cons.5s, Due 1937 


RIGGS & McLANE 


32 South Street 














BALTIMORE MARYLAND 
S TAN DARD 
CLOSE O _sFURNISHED 
AND ' AT ALL 
ACCURATE TIMES 
MARKETS |. ON REQUEST 


CARL. H. PFORZHEIMER & CO. 


Dealers in Standard Oil Securities. 
Phone 4860-1-2-3-4, Broad. 25 Broad St., N. Y 





$100,000 East Cleveland, O.,5s 


Residential Suburb of Cleveland. 
Price to Net over 4.50 Per Cent 
Circular on request. 


Legal investment for 
Maine, New Hamp. & Vermont Sav. Banks. 


C. E. DENISON & CO 


BOSTON and CLEVELAND. 








City of Reno, Nevada, 


Sewer 5s 
Due 1934 


List of Municipal Bonds on request 


Bolger, Mosser & Willaman 
29 So. La Salle St., Chicago 





Georgia & Alabama 5s, 1945 
Georgia Caro. & North. 5s, 1929 
Florida Cent. & Pen. Cons. 5s, 1943 
Petersburg RR. Class “B” 6s, 1926 


BAKER, WATTS & CO. 
Calvert and German Streets 
BALTIMORE. 
Members of Baltimore Stock Exchange. 


Lehigh Valley Gen. Cons. 4%s 
Jamestown Franklin & Clearf. 4s 
Illinois Central Equipments 

Erie Railroad Equipments 


GEO. S. FOX & SONS 
Commercial Trust Building 
PHILADELPHIA 
Members N. Y. and Phila. Stock Exchanges. 








Cuyahoga Telephone 5s, 1919 
Memphis Street Ry. 5s, 1945 
Minneapolis Gen. Elec. 5s, 1934 
Rochester Railway & Light 5s, 1954 
Texas Pow. & Lt. 5s, 1937 

Virginia Railway & Power 5s, 1934 


MILLER & COMPANY 


Members New York and Chicago Stock Exchanges 
29 B’way ‘Phone 3020 Rector New York 





Republic Iron & Steel 
Ist 5s, due 1940 


Descriptive booklet on request 


Knanth-Nachod & Kuhue 
15 William St., New York 








Atchison-East Oklahoma 4s, & Cal.-Arizona 414s 


Manitoba 6s, 1933 


N. Y. Lake Erie & West. Dock & Impt. 5s 


Erie Long Dock 6s 


Missouri Kansas & Texas Ist 4s 
Lehigh Valley Terminal 5s 
Macon Dublin & Savannah 5s 
Lehigh Valley Coal 5s 
Mason City & Fort Dodge 4s 
Argentine Government 6s, 1920 
Southern Indiana 4s 
Illinois Central 4s, 1952-1953 
M. Rumely Co. 6% Notes 


SAM’L GOLDSCHMIDT 


*Phones5380 1-2-3 Broad 


25 Broad Street 
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PHILADELPHIA 


Current Bond Offerings 


149 Broadway, New York 


Weekly List 
of 


will be mailed upon request. 


A. B. Leach & Co 


Investment Seouritics 
105 So. La Salle St., Chicago 
BUFFALO BOSTON BALTIMORE LONDOS 





ESTABROOK & CO. 


Members New York and Boston 
Stock Exchanges 





INVESTMENT SECURITIES 





15 State Street, BOSTON 
24 Broad Street. NEW YORK 


MARTFORD 


BALTIMORE CHICAGO 








n proper form. 


The Union Trust Company of New York offers a special service 
to individual trustees who desire to have the clerical and routine 
administration of their trusts carried on at a low expense by an ex- 
pert organization. 


The Union Trust Company will care for the trust property, assist 
in making investments and in selling securities, collect the income 
and pay it over as directed, and will render accounts in the form 
in which a trustee is required by the Court to state his accounts. 
A trustee will avoid expense and trouble by having his accounts kept 


Correspondence and Interviews are Solicited. 
UNION TRUST CO. OF NEW YORK, 80 Broadway. 








Acts as 
Executor, 
Trustee, 
Administrator, 
Guardian, 
Receiver, 
Registrar and 
Transfer Agent. 





Interest allowed 
on deposits. 








Girard Trust Company 
PHILADELPHIA 
Chartered 1836 


CAPITAL and SURPLUS, $10,000,000 


E. B. Morris, President. 


R. L. DAY & CO. 


35 Congress Street 
BOSTON 


HIGH-GRADE INVESTMENT BONDS 


Municipal and Railroad 


Members New York and 
Boston Stock Exchanges 


Corres pondenis: 


Remick, Hodges & Co., N.Y. 








| 
C.E.MITCHELL & CO. 


INVESTMENT 
SECURITIES 


37 Wall Street New York 














Accountants 





Brandell, Kenmore & (Co. 








—_—_—_—$— — — — — — — — — — 


“St. Joe” 


It is a pleasure to offerinvestors the School 
District 44s of the City of St. Joseph, Mo., 


CCOUNTANTS one of the oldest Municipalities of this State, 
UDITORS and the third city of Missouri in population 
NALYSTS and commercial importance. 


We especially invite corres- 
pondence from. private or 
corporate financial interests 
contemplating the under- 
writing or financing of com- 
mercial enterprises in the 


Latin-American 


Turks Head Bldg., Providence, R. |. 


Dated May 1, 1915. 
Due serially, May 1, 1925, to 1935. 
Price to yield 4.35%. 


Legal for Savings Banks in Maine, Massa- 
chusetts, Connecticut, Vermont and 
Rhode Island, and as security for Postal 
Savings Deposits. 

BOND DEPARTMENT 


Mississippi Valley Trust Co. 


ST. LOUIS 


countries. 











QCHMIDT &(JALLATIN. 


Utah Light & Power 4s, 1930 
American Gas & Electric 6s 
Enid Electric & Gas 6s, 1920 





Every Saturday 





Members‘of the 
New York Stock Exchange 


111 Broadway 
New York 





IMPORTANT EVENTS 


letter reviewing events of the week | 
and their bearing on the market. | 


Sent on request 


Carolina Power & Light Common 


H. L. NASON & CO., 


BOSTON *maASS. 








BANKERS TRUST COMPANY 





we publish a Acts as Accepts 
Executor s; Deposits 
Trustee | “y and Pays 

| Custodian ¢ffetmeae Interest 

| Agent ret oA on them 








PARKINSON & BURR 


Members of the New York and 
Boston Stock Exchanges 


7 Wall Street 
NEW YORE 


53 State Street 
BOSTON 


73 Pearl Street 
HARTFORD 





BONDS 


BAKER, AYLING & CO 
BOSTON 


PHILADELPHIA SPRINGFIELD, MASS. 


CHICAGO 





Curtis & Sanger 


MEMBERS 
NWEW YORK, BOSTON AND CHICAGO 
STOCK EXCHANGES: 


Bank Acceptances 
Commercial Paper 
Investment Securities 


49 Wall Street 
NEW YORK 





Boston Chicago 
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F nancial Financial 
WE FINANCE PITTSBURGH 
STATEMENT OF CONDITION AT THE CLOSE OF BUSINESS JUNE 23, 1915 
Electric Light, Power and Street RESOURCES 
Railway Enterprises with records sewer | b - Investment Securities-_-----....- rahe. * a. 
of established earnings Due from Banks_____---_-_----__-.__--_------ 11,371,049 36 
COED 6 oc cadhdeneSeththatebcanpccconbsatbdeont 5,219,429 84 
$64,115,398 55 
WE OFFER LIABILITIES | 

COREE = Sede Sa eed dghe dec ecesuccscccnaes $6,000,000 00 
Bankers and Investment Dealers Surplus and Undivided Profits_______________ 2,869,563 85 
Proven Public Utility Securities Reserved for Depreciation, &c_____________--- 237,777 43 


Correspondence Solicited 


ELECTRIC BOND & SHARE CO. 


(Paid-Up Capital and Surplus, $14,500,000 
71 BROADWAY, NEW YORK 





Lake Erie & Western Ist 5s 
Clev. Cin. Ch. & St. L. gen. 4s 
Toledo & Ohio Cent. Ist 5s 
Texas Central Ist 5s, 1923 
Cinc. Ind. & Western ref. 4s 
Ind. Decatur & Western 5s 

















CO DEE cic eeneenbeoenaseneadoand 
Deposits 


3,500,000 00 
51,508,057 27 


$64,115,398 55 




















MEGARGEL & CO, 


35 Pine Street New York 





C. I. HUDSON & CO. 


¥os. 34.36 WALL ST., NEW YORE) 


Members New York, Philadelphia and 
Chicago Stock Exchanges 


“SLEPHONE 3070 JOHN 


Museellaneous Securities 
in all Markets 


PRIVATE WIRES TO PRINCIPAL CITIES 





Established 1866 


H. F. BACHMAN & CO. 


BONDS FOR INVESTMENT 


1512 CHESTNUT ST., 14 WALL ST. 
PHILADELPHIA NEW YORK 


Members N.Y. and Philadelphia Stock Exchanges 





ESTABLISHED 1865. 


AM, KdaLC, 


6 Nassau St., N. Y. 


MEMBERS NEW YORK STOCK EXCHANGE, 
Deal in 
Underlying Railroad Bonds 
and 
Guaranteed & Preferred 


Tax-exem acsenat 
& Telegraph Co. Stocks. 





J.S.Farlee H.L. Finch W S. Tarbell 


J.S. FARLEE & CO. 


MEMBERS NEW YORK STOCK EXCHANG? 
Brokers and Dealers in 


IP VESTMENT SECURITIES 
6° BROADWAY, NEW YORK 

















ee 


CoRN EXCHANGE BARK 


August 2nd, 1915 








$10,384,804 41 
- $92,451,893 99 


Capital and Surplus - 
Net Deposits - - 


[en | 


fl 
Thirty - five Branches 


an Greater New York 


WILLIAM A. NASH, Chairman WALTER E. FREW, Pre-ident 
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LLOYDS BANK LIMITED. 


HEAD “OFFICE : 71, LOMBARD STRESS, LONDON, £0, 



































Capital Subscribed - - WAR 600 

Capital paid up - - - 25,043,360 

Reserve Fund ~ - - 18,000,000 

Deposits, &c. - - - 590,869,295 

—_ Advances, &c. ~ > - 297,198,235 
‘THIS BANK HAS OVER 880 OFFICES IN ENCLAND AND WALES. 
Colonial and Foreign Department: 17, Cornhill, London, E.C. 


BANK (FRANCE) LIMITED, 


French Auxiliary: LLOYDS 
| BIARRITZ and HAVRE. e 


with Offices at PARIS, BORDEAUX, 

















WE OWN AND OFFER SUBJECT TO PRIOR SALE 


City of Lafayette, Louisiana, 
5% SERIAL BONDS 


Principal and semi-annual interest payable in New Orleans and New York. 


AsdSehSS VEIREIOR, LOB Bcacsvcsstecscesenccas $2,781,468 
ee ae ee 160,000 
Population (about) 7,500 


Price on Application 





BOND DEPARTMENT 


HIBERNIA BANK & TRUST CO. 
NEW ORLEANS 
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FREE OF NORMAL FEDERAL INCOME TAX 
WE OWN AND OFFER 


$1,250,000 


STATE OF CALIFORNIA 
4% Highway Gold Bonds 


Interest Jan. 3 and July 3 Serial maturities 1947-1958 


Principal and interest payable in New York and 


San Francisco 
FINANCIAL STATEMENT 


ee ee ne  eeeacaensessoe $3 202,450,546 
NS Ep pe a ae ay a 26,198,000 
a ee ee. cdomeneeeeeoece 11,146,347 


Legal investment for Savings Banks and Trustees in New York, Massachusetts, 
Connecticut and other States. 


PRICES TO YIELD 4.25% 


Byrne & McDonnell 


Members New York Stock Exchange 
242 Montgomery St. 60 Broadway 
San Francisco New York 


























To Holders of 
Five Per Cent. General Consolidated and First Mortgage Bends of 


Chicago & Eastern Illinois Railroad Co. 


The railroads and properties covered by the mortgage securing the bonds above mentioned are 
in the hands of a receiver. holding and operating them with other railroads and properties; default 
has been made und®ér said mortgage by non-payment of interest on said bonds; action affecting the 
rights of holders of said bonds has already been taken in said receivership cause and otherwise, and it 
is believed that affirmative measures to protect their rights and interesst should be taken by the hold- 
ers of said bonds, acting together. Accordingly, the undersigned, at the request of the holders of a 
large amount thereof, have consented to act as a Committee for the protection of the rights of holders 
of said bonds alone—assuming no responsibility to holders of any other issues involved in said receiver- 
ship. 

A “Bondholders’ Protective Agreement’ has been filed with Guaranty Trust Company of 
New York, the Depositary designated therein, at No. 140 Broadway, New York City, and copies 
may be obtained there, or from the Secretary of the Committee. It provides that depositors may with- 
draw if dissatisfied with the plan and agreement to be formulated or approved by the Committee, and 

1 jmits all charges to which a depositor may be subjected, until after opportunity to withdraw, to one 
per cent of the principal of the bonds deposited. 

The undersigned urge holders of said bonds to become parties to said agreement by depositing 
their bonds thereunder with said Depositary forthwith, as they believe that important action in the 
interest of such depositors should be taken at once. 

Negotiable certificates of deposit will be issued by the Depositary for bonds deposited. 

Dated, New York, August 5th, 1915. 


HENRY EVANS, Chairman, 

President, Continental Insurance Company, New York. 
J. HOWARD BOGARDUS, 

Secy. and Treas., Stamford Savings Bank, Stamford, Conn. 
HERBERT H. DEAN, 

Edward B. Smith & Co., New York and Philadelphia. 
SAMUEL F. STREIT, 

H. T. Carey & Co., New York. 
FRANK B. WEEKS, 

Vice-President, Middletown Savings Bank, Middletown, Conn. 


SIMPSON, THACHER & BARTLETT, Counsel, Committes. 


A. F. HALSTED, Secretary, 
62 Cedar Street, New York. 











EXEMPT FROM FEDERAL INCOME TAX 
$250,000 


BERGEN COUNTY, NEW JERSEY, 


5% BONDS 
Due December ist, 1919 


Principal and interest payable ot the United States Mortgage & Trust Co., 
New York City. 


Legal Opinion of Messrs. Dillon, Thomson & Clay. 
Price 103 and Interest, yielding about 4.25% 
CIRCULAR ON APPLICATION 


R. M. GRANT & CO. 


31 NASSAU ST., NEW YORK 











BOSTON CHICAGO 





eens 0 0 eee 


An engineer and public utility expert of 
wide experience, 43 years of age, for the past 
five years occupied exclusively on reports of 
public utilities and at present engaged on 
the valuation of one of the largest utilities 
in the country, wishes to secure a position as 
manager of the engineering department of an 
investment banking concern, with duties to 
assist the buying department in — investi- 
gation of public utility issues, and to have 
general charge of the puliee utility Rropereies 








controlled. Address M.P.S., gre. hronicle, 
P. O. Box 3, Wall St. ialen nN. ¥ 
WANTED 


A gentleman of twenty years’ business 
experience desires to become actively asso- 
ciated with an enterprising and well-estab- 
lished manufacturing company in New York 
City, and would contribute a substantial 
amount of capital under satisfactory condi- 
tions. Address X. Y. Z., care ‘‘Chronicle,” 
P. O. Box 3, Wall Street Station, New York. 


WANTED 


A gentleman having many years’ experi- 
ence in banking, would consider the pur- 
chase of a substantia! amount of the stock 
of an established and prosperous bank or 
trust company, and become one of its execu- 
tive officers. New York City or vicinity 
preferred. Would also consider becoming 
a special partner in a Stock Exchange firm, 
contributing such amount of capital as might 
be agreed upon. Address A. B. C., care 
“Chronicle,”” P. O. Box 3, Wall Street Sta- 
tion, New York. 








Engineering graduate (28), familiar with 
methods of statistical analysis and graphic 
presentation of facts, Ph. D. (Columbia), and 
for two years college teacher of economics 
and statistics, desires position in_investiga- 
ting or statistical department of investment 
banking or financial house. Address 
P. H. D., care ‘‘Chronicle”’, P.O. Box 3, Wall 
St. Station, New York. 





Experienced sales manager, sev- 
eral International Houses, available 
after September ist. Full Equip- 
ment. Box 3, Chronicle, Wall St. 
Station. 





otues 


Brunswick, Ga., August 2nd, 1915. 
By order of the Railroad Commission of 
Georgia notice is hereby given that an application 
of Georgia Coast & Piedmont Railroad Company 
for authority to issue, as set out in the applica- 

tion, $82,750 00 of Income Debentures, 7350 
000 00 of ist preferred stock, $827,500 00 of pan 
preferred stock, and $494, 500 00 of common 
stock, will be heard at the office of the Railroad 
Commission, State Capitol, Atlanta, Ga., on 
August llth, 1915, at 10 o'clock a. m. , Central 


Tim 
GEORGIA COAST & PIEDMONT RR. CO. 


Bu A. deSOLA MENDES, 
Vice-Pres. & Gen. Mgr. 


ai Bank Statements 


Organized 1869 


WEST SIDE BANK. 


8TH AVE. AND 34TH ST., N. Y. 
Statement June 23. 1915 
RESOURCES 











Loans and Discounts__..........- $1,723,436 73 
Stocks and Bonds. ............... 2,347,418 05 
i Pcckceeneeennseneneas ,452 
$40n06004anenilaatabiacase 796,785 26 
Se SRE for Clearing House-_--.-.-. 166,335 14 
BPO Te, Mn nbcs cogedsascoce 382,941 82 
Accrued Interest. ................- 32, 620 59 
$6,095,889 95 
LIABILITIES 
Page era $200,000 


00 
Surplus and Undivided sage ee 655,289 95 
Mortgages owned, taxes, rued 
interest, unearned Gecounte, be. . 588,631 O07 


EEE wacnsesstancnsanseesse 4,652,068 93 
$6,095,889 95 
FRANCIS L. LELAND, Chairman of Board 
CHRISTIAN F. TIBTJEN-..--.-. President 
CHARLES ROHE...-..-.-.-... Vice-President 
THEO. M. BERTINE.._.3d Vice-President 
NATHANIEL MILLS, JR__-_....-_Cashier 


J.H. MEYERHOLZ, JR-____- Asst. Cashier 





Fonda Johnstown & Gloversville 
414s, 1952 

New Orleans Mobile & Chicago 
5s 1960 

Chicago & Eastern Illinois RR. 
6% Receiver’s Ctfs., 1916 

General Baking 
6s, 1936 


Douglas Fenwick & Co. 


34 Wall St., NEW YORK 
Tel. 4220 John 
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your name, 





An Appeal to Business Men 


We solicit the support of those who repudiate both militarism and 
pacificism—but who realize that the fittest must and will survive—whether he 
be English, German, Latin, Japanese or American. 


We solicit the support of those who are interested—not in holding the 
world in statu quo—but in providing means whereby after this war the fittest can 
have his proper share in controlling world policies thru some form of inter- 
national democracy and not be obliged to fight to do so. 


We solicit the support of those who are willing to take the first step toward 
such an end by working for the adoption of an inter-nation trade flag which shall 
assure equal security and opportunity to the foreign interests of all nations. 


Moreover, do not we ourselves need such a flag to resurrect our own merchant 
marine? Please write us to-day that we may tell you how to help. 


SOCIETY TO ELIMINATE ECONOMIC CAUSES OF WAR 


“The Trade Flag Society” 


Temporary Office: Wellesley 
ROGER W. BABSON, Secretary 


Individual annual dues, fifty cents; family dues, one dollar. 
If unable to become an active worker, send us this amount, with 
and become enrolled at once as a member. 


Massachusetts 

















Dividends 


RORFOLK S eee ERN RAILWAY CO. 
Board of Directors has declared a quar- 
war “aividend of ONE PER CENT upon the 
Adjustment Preferred Stock of the Company, 
payahte at the office of the Company, Commer- 
Trust Building, Philadelphia, a.. on and 
after August 19, 1915, to the Adjustment Pre- 
ferred Stockholders as registered at the close of 
business July 31, i 
. H. ALDEN, Secretary. 








The Cripple Crook. Sane Retiway, Co. 
PREFERRED DEND N 

The regular a aeadaaee “akdeed Of ta per 
cent (1%) has been declared by the Board of 
Directors on the Preferred Stock of this Com- 
pany for the quarter ended June 30, 1915, payable 
to all Preferred stockholders of record as of 
Aug. 14, 1915. Checks will be mailed Sept. 1 
915. ARTHUR J. RONAGHAN, 
New York, July 31, 1915. Treas. 





The Ssiggic Creek Central Rellway Co. 
SOMMON DIVIDEND NO. 23. 

The regular quarterly dividend of one per 
cent (1%) has been declared by the Board of 
Directors on the Common Stock of this Com- 
pany, for the quarter ended June 30, 1915, pay- 
able to all Common stockholders of record as of 
Aug. 14, 1915. Checks will be mailed Sept. 1, 
1915. ai tat - RONAGHA 
New York, July 31, 1915 Treas. 





PACIFIC GAS AND ELECTRIC Co. 
FIRST PREFERRED DIVIDEND NO. 4. 
ORIGINAL PREFERRED DIVIDEND NO. 38. 

The regular quarterly dividend of $1 50 per 
share upon the full-paid First Preferred and 
Original Preferred Capital Stock Ne the company, 
for the period commencing Ma 


ay 1915, and end- 
ing July 31, 1915, will be pai by checks mailed 
August 16, 1915, to shareholders of record at 


12:00 o'clock noon, July 31, 1915. 
San Francisco, California, July 31, 1915. 
A. F. HOCKENBEAMER, 
Vice-President and Treasurer. 


THE NATIONAL LEAD COMPANY. 
11 Broadway, New York City. 

The regular ental y divi end of three-quarters 
of one per cent on the Common Stock of this Com- 
any has been declared, payable Sept. 30th. 
ransfer books close Sept. 10th, and reopen 
Sept. 16, 1915. 
FRED R. FORTMEYER, Treasurer. 


THE NATIONAL LEAD COMPANY. 
111 Broadway, New York City. 
The regular quarterly divi end of one and three- 
Compan per cent on the Preferred Stock of this 
ompany has been declared, payable Sept. 15, 
915. Transfer books close "Aug. 20th, and re- 


an Aug. 25, 1916, 
F - FORTMEYER, Treasurer. 








RED R 


Dibidends 


. NILES-BEREN TEOND COMPANY. 

w York, August 4, 1915. 
The Board of Me of NILES-BEMENT- 
POND COMPANY has this day declared the 
regular Tee dividend of ONE AND ONE- 
HALF PER CENT upon the PREFERRED 
+ Yt of the Company, payable August 16th, 
The transfer books will close at 3 o’clock in 
the afternoon of August 6th, 1915, and will 
reopen at 10 o’elock in the forenoon of Aug- 

ust 17th, 1915. 
‘CHARLES L. CORNELL, ‘Treasurer. 








Interest Payment on 
$20,000,000 Gold Notes of 
INTERNATIONAL HARVESTER COMPANY 
OF NEW JERSEY. 
Notice is hereby given that interest on the 5% 


Gold Notes due August 15, 1915, will be paid upon 
presentation and surrender of Coupon No. 2 at 


the office of J. P. Morgan & Co., New York, N. Y. 
HAROLD F. McCORMICK, 
Treasurer. 





GENERAL CHEMICAL COMPANY. 
25 Broad Street, New York, July 30, 1915. 
A quarterly dividend of one and ' one-half 
or cent (14%) will be paid September 1, 1915, 
to Common Stock holders of record at 3 p. m. 
August 20, 1915. 
LANCASTER MORGAN, Treasurer. 


J. G. WHITE & COMPANY, Inc. 
43 Exchange Pl., New York 
The regular quarterly dividend (49th quarter) 
of 14% has been declared on the Preferred Stock 
of hha” Company, payable September 1, 1915, 
to stockholders of eee August 20, 1915. 
A. N. CONNETT JR., Secretary. 





Office of 
H. M. BYLLESBY & COMPANY. 
Engineers. Managers. 
Chicago. 

The Board of Directors of the Mobile Elec- 
tric Company, Mobile, Alabama, has declared 
a quarterly dividend of one and three-quarters 

er cent (1% %) upon the preferred stock of the 

Jompany, ayable by check August 16th, 1915, 
to stockholders of record as of the close of business 
July 3ist, 1915. 

ROBERT J. GRAF, Secretary. 





THERN, CALIFORWIA EDISON Co. 
vale Bldg., Los Angeles, Calif 
The senneik ema dividend of $1. 50 p 

share on the outstanding Common Capital Stock 

(being Common Stock Dividend No. 22) will be 

paid on —— 3. 1o18. to stock -— of rec- 
at the close of business on 

—= W. L. PERCEY, ‘Treasurer. 








Dividends 


$16,500,000 
REPUBLIC OF CUBA 


Four and One-Half Per Cent 
Gold Bonds Due 1949 
(External Loan) 
Coupons due August 1, 1915, of the above 
Bonds will be paid on presentation at our office 
on and after that date. 


SPEYER & CO. 


New York, July 31, 1915. 








MECHANICS & METALS HAT IONAL. BANK 


A quarterly “tividend or THREE PER CENT 
(3%) en the capital stock of this bank will be 
payable, free of tax, on and after August 10. 
1915, to shareholders of record at the close of 
business caedase 7, 1915 

OSEPH 8S. HOUSE, Cashier. 





PRATT & WHIT DEY COMPANY. 

New York, August 4, 1915. 
The Board of Directors of PRATT & WHIT- 
NEY COMPANY has this day declared the 
regular quarterly dividend of ONE AND ONE- 
HALF PER CENT upon the PREFERRED 
2 a of the Company, payable August 16th, 
The transfer books will close at 3 o’clock in the 
afternoon of August 6th, 1915, and will reopen 
at 10 o'clock in the forenoon of August 17th, 1915. 

CHARLES L. CORNELL, Treasurer. 








PHrotices 


NGC Rar THE STOCKHOLDERS OF 
THE MINNEAPOLIS 8ST. PAUL & SAULT 
STE MARIE RAILWAY COMPANY: 
is hereby given that the regular annual meeting 
of the Stockholders of said COMPANY will A 
held at the general office of the Com 
National Soo Line Building. in the City ot of 
Minneapolis, State of Minnesota, on Tuesday, 
the 2lst day of September, A. D., 1915, +H 
Se 700 o'clock in the’ forenoon, for the election 
of Directors and the transaction of such other 
business as may come before the meeting. Each 
share of stock is entitled to one vote. Stock- 
holders may be represented in person or by 
roxy at y appointed in writing Transfer 
ote 2 osed on the 21st das of August 
and aie closed until the 22nd day of Sept- 


ember, 
EDMUND PaNING TON 
G. W. WEBSTER, tel 
elary. 
Minneapolis, Minn., July 9th, 1915: 
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International Mercantile Marine Company 


(International Navigation Company) 
REORGANIZATION 
To the Holders of 


Four and One half Per Cent Mortgage and Collateral Trust Gold Bonds and Certificates of Deposit of The New York Trust Company 
as Depositary, and its Agents, issued under the certain Deposit Agreement dated October 2, 1914: 


First Mortgage Sinking Fund Five Per Cent Gold Bonds and Certificates of Deposit of the Fidelity Trust Company as Depositary, and 
its Agents, issued under the certain Deposit Agreement, dated November 12, 1914: 


Preferred Stock and Common Stock; and Stock Trust Certificates for stock of the 
INTERNATIONAL MERCANTILE MARINE COMPANY: 


Notice is hereby given that the undersigned Committee, have prepared and adopted a Plan and Agreement, dated 
August 3rd, 1915, for the Reorganization of the International Mercantile Marine Company, copies of which Plan and Agree- 
ment have been filed with the hereinafter named Depositaries and their Agents, from whom copies of said Plan and Agree- 
ment may be obtained. 

In order to become parties to the said Plan and Agreement, holders of Certificates of Stock and Stock Trust Certificates 
and holders of Bonds, not already deposited with the Committees, must deposit their securities with the Depositaries 


or their Agents on or before September 15, 1915, after which date no deposits will be received except in the entire dis- 
cretion of the Committee. 











DEPOSITARIES AND THEIR AGENTS. 
THE NEW YORK TRUST COMPANY, ’ 
[ 26 Broad Street, New York City. er 
For Four and One Half Per Cent_ Mortgage { LAND TITLE & TRUST CO., Agent, 
and Collateral Trust Gold Bonds. Philadelphia, Pa. 
| GLYN, MILLS, CURRIE & CO., Agent, 
67 Lombard Street, London, England: 
( FIDELITY TRUST COMPANY, Depositary, 
Philadelphia, Pa. 
i i i @ BANKERS TRUST COMPANY, Agent, 
For tebe pat wee Sinking Fund Five Per Cent 1 14 m5, Street, New York City. 
| FIDELITY TITLE & TRUST CO., Agent, 
| o' Pittsburgh, Pa. 
THE NEW YORK TRUST COMPANY, Depositary, 
26 Broad Street, New York City. 
For Preferred and Common Stock and Stock 4 FIDELITY TRUST COMPANY, Agent, 
Trust Certificates. Philadelphia, Pa. 
ADOLPH BOISSEVAIN & CO., Agent, 
Amsterdam, Holland. 


Dated, New York, August 3rd, 1915. 


OTTO T. BANNARD, Chairman, 
ANDREW J. MILLER, |. WILLIAM P. GEST, 
Vice-Chairman, Vice-Chairman, 
ERICK H. SHIPMAN, T. DE WITT CUYLER, 
SIDNEY F. TYLER, SAMUEL F. HOUSTON, 
LBERT H. WIGGIN, CHARLES D. NORTON, 
. G. MYERS, GEORGE S. BREWSTER, 
BENJAMIN THAW, 
L E 


HORNBLOWER, we ve POTTER & EARLE, po. 
MORGAN, LEWIS & BOCKIUS, 


Cc. E. HAYDOCK, T. HOMER ATHERTON, 
Secretary, Assistant Secretary, 
26 Broad Street, 


325 Chestnut Street, 
New York City. Philadelphia, Pa. 





International Mercantile Marine Company 
414% Mortgage and Collateral Trust Gold Bonds 


To Holders of Certificates of Deposit issued by The New York Trust Company and its Agents, for Four and One-Half Per Cent Mortgage 
ane fabateca) Trust Gold Bonds of the International Mercantile Marine Company, deposited under Deposit Agreement dated Octoter 
nd, : 


Notice is hereby given that the Committee constituted under the certain Deposit Agreement, dated October 2nd, 1914, 
has prepared and adopted a certain Plan and Agreement, dated August 3rd, 1915, for the reorganization of the International 
Mercantile Marine Company, and has caused copies of said Plan and Agreement to be lodged with the New York Trust 
Company, Depositary, and its Agents. 

The Plan and Agreement provides that each and every Depositor, under said Deposit Agreement of October 2, 1914, 
will be conclusively presumed to have assented to said Plan and Agreement, unless such Depositor, in accordance with the 
said Deposit Agreement, shall file with the Depositary, or one of its Agents, a written notice of his dissent therefrom, to- 
gether with the Certificates of Deposit in respect of which such dissent is filed, on or before the tenth day after the com- 
pletion of the publication of this notice as required by said Deposit Agreement. Each and every Depositor not so dissenting 
shall accordingly be conclusively presumed to have assented to said Plan and Agreement. 

Dated, New York, August 3rd, 1915. 
The New York Trust Company, i 
Depositary, 26 Broad Street, New York City. ¥ Committee. 
Land Title & Trust Company, Agent, . 
Philadelphia, Pa. 
Gia, SF Bites Fos AO Te tand. = * OCK, Secretary, 
; t, New York City. 





International Navigation Company 
First Mortgage Sinking Fund Five Per Cent Gold Bonds 


To the Holders of Certificates of Deposit issued by Fidelity Trust Company, Depositary, and its Agents, under Deposit Agreement Dated 
November 12, 1914: 


Notice is hereby given that the Bondholders’ Protective Committee appointed by the deposit agreement dated Nov- 
ember 12, 1914, for the First Mortgage Sinking Fund Five Per Cent. Gold Bonds of the International Navigation Company 
(now International Mercantile Marine Company), have prepared and adopted a Plan and Agreement, dated August 3, 1915, 
for the reorganization of the International Mercantile Marine Company, copies of which have been filed with Fidelity Trust 
Company, of Philadelphia, Depositary, and with its agents, Bankers Trust Company, of New York, and Fidelity Title & 
Trust Company, of Pittsburgh. ’ : : 

All holders of Certificates of Deposit issued by the Depositary and its agents under said deposit agreement, are hereby 
notified that unless within three weeks from the date of the first insertion of this notice, they shall withdraw from the said 
deposit agreement in the manner and upon the conditions therein specified, they will be conclusively and finally deemed 
to have assented to the said Planand Agreement of Reorganization and!will be bound by all the termsand provisions thereof. 


Dated, Philadelphia, A gust 3rd, 1915. 


FIDELITY TRUST COMPANY, Depositary, 
325 Chestnut St., Philadelphia. 


BANKERS TRUST COMPANY, Agent for Depositary, 
14 Wall Street, New York. 


FIDELITY TITLE & TRUST CO., Agent for Depositary, 
soha 


Chairman, 


} Committee. 


Pittsburgh, Pa. 


Nn 
i Boon 


HERTON, Secret 
25 Chestnut Street. Philadelphia, Pa. 
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READJUSTMENT OF CAPITAL AND DEBT 


OF 


The Missouri Pacific Railway Company 


AND 


St. Louis Iron Mountain & Southern Railway Company 


Notice is hereby given that a Plan of Readjustment of the Capital and Debt of the above-named Companies, 
dated July 1, 1915, has been approved by the Boards of Directors of said Companies, by the three Committees named 
below, representing respectively, Five Per Cent First and Refunding Mortgage Bonds, Four Per Cent Gold Loan 
Bonds and Stock of The Missouri Pacific Railway Company, and by the undersigned Readjustment Managers, and 
that a duly executed original of the Plan and Agreement of Readjustment has been lodged with each of the Deposi- 
taries named below. Holders of any of the following securities may become parties to the Plan and Agreement of 
Readjustment by depositing their securities on or before August 16, 1915, with the proper Depositary or Sub-Depos- 


itary. 
DEPOSITARIES 
For Capital Stock of The Missouri Pacific Railway Company. 
CENTRAL TRUST COMPANY OF NEW YORK, 54 Wall Street, New York City. 








For The Missouri Pacific Railway Company’s Forty-Year Four Per Cent Gold Loan Bonds, 
due March 1, 1945. 
BANKERS TRUST COMPANY, 16 Wall Street, New York City. 





The Central Branch Railway Company’s First 


For The Missouri Pacific Railway Company’s 
Mortgage Four Per Cent Gold Bonds, due Febru- 


Five Per Cent First and Refunding Mortgage Fifty- 


Year Gold Bonds, due September 1, 1959, ary 1, 1919. 
Consolidated First Mortgage Six Per Cent Bonds, The Central Branch Union Pacific Railway Com- 
due November 1, 1920, any’s First Mortgage Four Per Cent Gold 
Trust Five Per Cent Bonds, due January 1, 1917, Bonds, due June 1, 1948. 


The Leroy & Caney Valley Air Line Railroad Com- 
pany’s Five Per Cent First Mortgage Bonds, due 
July 1, 1926. 

The Kansas City Northwestern Railroad Com- 


First Collateral Mortgage Five Per Cent Bonds, 
due August 1, 1920, and 

Lexington Division Five Per Cent First Mortgage 
Bonds, due August 1, 1920. 


St. Louis Iron Mountain & Southern Railway 
Company’s First and Refunding Mortgage Six 
Per Cent Forty-Year Gold Bonds, due July 1, 
1952. 

The Kansas & Colorado Pacific Railway Com- 
pany’s First Refunding Mortgage Thirty-Year 
Six Per Cent Gold Bonds, due February 1, 1938. 


pany’s First Mortgage Five Per Cent Gold Bonds, 
Series A, due January 1, 1933. 

Boonville St. Louis & Southern Railway Com- 
pany’s First Mortgage Forty-Year Five Per Cent 
Gold Bonds, due August 1, 1951. 

Little Rock Junction Railway’s First Consolidated 
Mortgage Six Per Cent Bonds, due April 1, 1916. 








GUARANTY TRUST COMPANY OF NEW YORK, 140 Broadway, New York City. 


SUB-DEPOSITARIES FOR ALL SECURITIES 
MERCANTILE TRUST COMPANY. 
GUARANTY TRUST COMPANY OF NEW YORK. 


ADDITIONAL SUB-DEPOSITARIES 
For Bonds: HOPE & CO., 
AMSTERDAMSCHE BANK. 
For Stock: Administration office of BROES & GOSMAN., 


Stock certificates must be duly endorsed in blank for transfer or be accompanied by blank transfers and must be 
stamped at the rate of two cents per share under the New York stock transfer tax law and also two cents pershare 
under the Federal Emergency Revenue Act. Coupon bonds must be accompanied by all unpaid coupons. Bonds 
registered as to principal must be restored to bearer form before deposit and registered bonds must be exchanged for 
coupon bonds or registered in the name of the proper Depositary. 


Deposits of securities will not be received after August 16, 1915, except upon terms approved by the 
Readjustment Managers. 


Copies of the Plan and Agreement of Readjustment may be obtained from the Company at its offices in New 
York and St. Louis, or from any of the Depositaries or Sub-Depositaries or from the Secretary of any of the three 
Committees named below. 

Dated, New York, July 6, 1915. 





St. Louis: 
London: 


Amsterdam: 


KUHN, LOEB & CO., Readjustment Managers. 


The Plan of Readjustment mentioned in the foregoing notice has been approved by the Boards of Directors of 
The Missouri Pacific Railway Company and St. Louis Iron Mountain & Southern Railway Company, who join in 
recommending the deposit of securities under the Plan and Agreement in compliance with the foregoing notice. 


THE MISSOURI PACIFIC RAILWAY COMPNAY, 
By B. F. BUSH, President. 


ST. LOUIS IRON MOUNTAIN & SOUTHERN RAILWAY COMPANY, 
By B. F. BUSH, President. 


2 The undersigned Committees have approved and adopted the Plan and Agreement of Readjustment mentioned 
7 mo foregoing notice and recommend to holders of the securities which they respectively represent the prompt deposit 
of their securities. 


ALEXANDER J. HEMPHILL, Chairman ) 
ROBERT FLEMING (London) 
DONALD G. GEDDES Committee representing Five 
JEROME J. HANAUER > Per Cent First and Re- 
LEWIS B. FRANKLIN, Secretary, ALVIN W. KRECH funding Mortgage Bonds. 
140 Broadway, New York City. C. E. ter MEULEN (Amsterdam) 


FRANK N. B. CLOSE, Chairman 
OTTO H. KAHN 

JOHN H. McCLEMENT Committee representing 
JOHN W. PLATTEN + Forty Year Four Per Cent 
J. G. SIEGERS (Amsterdam) Gold Loan Bonds. 

W. H. WILLIAMS 


B. W. JONES, Coortery. 
16 Wall Street, New York City. 





JAMES N. WALLACE, Chairman 
J. HORACE HARDING 
RREDERICK STRAUSS 
©. E. SIGLER, Secretary, ALBERT H. WIGGIN 
54 Wall Street, New York City. 


Committee representing 
Missouri Pacific Railway 
Company Stock. 

ROBERT WINSOR 
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Redmond &Co. 


33 Pine St., New York 


INVESTMENT DEPARTMENT 


Deal in High-Grade Investments, having constantly on hand a diver- 
sified list of securities suitable for the varied requirements of in- 
dividuals, estates, trustees, savings banks and other financial insti- 
tutions. Offer suggestions regarding the proper investment of funds. 


As members of the New York Stock Exchange, execute com- 
mission orders for the purchase or sale of securities. With 
private wire connections to many of the large Eastern cities 
and correspondents throughout the world, offer clients 
adequate facilities for the execution of orders in all markets. 


STATISTICAL DEPARTMENT 


Furnish information concerning properties and their securities; also 
supply copies of mortgages, agreements, reorganization plans, 
reports, earnings statements, etc., without charge to clients. 


Redmond &.Co. 


Cables ‘‘Mimosa,” N. Y. 
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THE FINANCIAL SITUATION. 

On a subsequent page (page 412) we publish a 
communication from Benjamin Strong, Jr., the 
Governor of the Federal Reserve Bank of New York, 
explaining the process by which the different Federal 
Reserve banks (and the Reserve Bank of New York 
in particular) are managing to put out additional 
amounts of Federal Reserve notes each week not- 
withstanding these Reserve banks find little demand 
for the discount facilities which are supposed to 
furnish the basis for the issue of the Reserve notes. 
Mr. Strong undertakes to show that there is warrant 
in the law for the course pursued and also that the 
policy of accumulating gold is sound in itself. On the 
latter point it is of course too obvious to need urging 
that the more gold these Federal Reserve banks have 
at their command the stronger will be their position 
and the better able will they be to serve the commun- 
ity. We are not raising objection to the act of accumu- 
lating gold per se, but it appears to us that the method 
of accumulation is illegitimate and that this being | 
so it is a matter for consideration whether more harm | 
than good is not likely to result from the policy | 
being pursued. | 

We do not see how any one cognizant of the dis- | 
cussions in Congress while the new law was under | 
consideration, or any one who undertakes a study of | 
the law itself without knowledge of these discussions, | 
can escape the conclusion that the purpose of the issu- | 
ance of Reserve notes is solely and simply to provide 
the means for carrying on the re-discounting func- 
tions of the institutions. There is no way in which 
Reserve notes can be issued except under Section 16 
of the law, and this distinctly provides that as a 
prerequisite commercial paper (as defined therein) 
must be deposited as security for the notes to be 
taken out. Mr. Strong argues that to limit the issu- 
ance and use of the notes according to the provisions 
of this section would make the notes merely a species 
of emergency currency, which he thinks would be a 
serious mistake. It by no means follows, however, 
that to limit the issue of notes in the way intended 
and declared by the law would make mere emergency 
currency of the notes or prevent the elasticity which 
the re-discounting facilities, and the notes resting on 
the same, are supposed to furnish. In the ordinary 
course of trade there will be more mercantile paper 
out at one time than at another, and if the discount- 
ing functions are availed of with absolute freedom, 
the notes will fluctuate as the volume of outstanding 
paper does. At one time there may be $250,000,000 
of notes out because that amount of paper has been 
presented as collateral for the notes and at another 
time there may be $1,000,000,000 of notes out, since 
the volume of paper is such as to demand that 
amount of notes. Thus we get the elasticity con- 
templated by the statute. And indeed, the whole 
argument for the issuance of notes rests on the 
theory that the notes shall be retired as soon and as 
fast as the mercantile paper, which the notes are sup- 
porting, shall mature and be extinguished. To 
emphasize the determination that the notes shall not 
remain outstanding, it is provided that no Reserve 
bank may pay out the notes issued by another 
Reserve bank except under penalty of a tax of 10% 
upon their face value. 

What is now being done, however, is just the rc- 
verse of what was intended—plainly intended and 
unequivocally expressed in the law itself—by the 








framers of the statute. Instead of the notes being 
retired, when their mission as a medium for carrying 
mercantile paper has been fulfilled, they are being 
forced into circulation and a determination exists 
to keep them afloat indefinitely. Mr. Strong argues 
that this does no harm and that if the notes become 
redundant they will quickly come in and be presented 
for redemption. As a matter of fact unless some 
crisis intervenes they will stay out just as long as the 
banks and trust companies continue to pay them out. 
In the Spring of last year the writer when drawing 
cash from his account with one of the trust companies 
received gold certificates, in December when draw- 
ing cash he received nothing but bank notes and now 
he is given Reserve notes. To what extent the prac- 
tice is being carried is evident from the circumstance 
that the twelve Reserve banks now have nearly 100 
million of Reserve notes out—in exact figures the 
amount last Saturday was $97,831,000 and of this 
only $16,092,000 is secured by commercial paper, 
the remaining $81,739,000 representing notes nom- 
inally in process of retirement and against which 
the Federal Reserve agents hold corresponding 
amounts of gold, but which notes there is not the 
remotest intention of retiring. Only the three 
Southern banks—Richmond, Atlanta and Dallas— 
have any appreciable amounts of notes out on paper, 
and these three account for $15,202,000 of the notes 
secured by paper as collateral. 

It is the Reserve Bank at New York that has car- 
ried the movement farthest. It has $47,720,000 of 
notes out, of which the insignificant amount of 
$200,000 is secured by commercial paper. Against 
the remaining $47,520,000 notes, gold is on deposit 
with the Federal Reserve Agent for taking up the 
notes. Every week a few millions more are added to 
the amount, while the amount of commercial paper, 
without which the notes cannot be obtained in the 
first instance, remains practically unchanged. The 
result is, to say the least, curious. Here is the weekly 
record since April 23—this being as far back as the 
figures are available: 


FEDERAL RESERVE BANK OF NEW YORK. 
——Record of Federal Reserve Notes— 





Date of Amount of Total - How Secured—— 
Weekly Paper Amount By Gold Coin By Commer- 
Report Held. Taken Out. & Certificates. cial Paper. 
April 23... .- 6,045,000 25,040,000 24,858,700 181,300 
Om ead oe 6,118,000 27,040,000 26,858,700 181,300 
| ee 5,501,000 27,040,000 26,858,700 181,300 
el | ee 4,851,000 29,440,000 29,258,700 181,300 

oF i te 4,189,000 29,440,000 29,260,000 180,000 

oP. aad 3,597 ,000 31,840,000 31,660,000 180,000 
June 4____- 4,573,000 32,440,000 32,260,000 180,000 
a, OO 5,196,000 35,100,000 34,920,000 180,000 

— || 4,872,000 38,100,000 37,920,000 180,000 

oF made te 5,171,000 40,500,000 40,320,000 180,000 
GUY  Besisa 5,343 ,000 40,500,000 40,320,000 180,000 
a Se 5,464,000 42,900,000 42,720,000 180,000 

tt 5,206 ,000 45,320,000 45,120,000 200,000 

a = | SES 5,688 ,000 45,320,000 45,120,000 200,000 

a UT 6,124,000 47,720,000 47,520,000 200,000 


Thus the amount of commercial paper which the 
Federal Reserve Bank of New York had available 
for the issuance of notes was practically the same on 
July 30 as on April 23, namely $6,124,000 and 
$6,045,000, but in the interval the amount of notes 
outstanding has increased from $25,040,009 to 
$47,720,000. The notes are being emitted, not 
as representatives of paper but as representatives 
of gold. Two questions arise with reference to 
this operation, namely its expediency and whether 
there is warrant for it in the law. The question of 
expediency involves more than a single consideration. 
It is not sufficient to say that the accumulation of an 
extra stock of gold is desirable. There is the further 
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point to consider, whether the operation will find 
favor in the eyes of those antagonistic to the financial 
interests and whether the gold now being stored up 
will really be available when needed. 

It is known, of course, that the new banking law 
was enacted in a spirit of hostility to the Money 
Power supposed to be centred at New York and other 
financial centers. It was for this reason that twelve 
separate institutions were authorized where one would 
have been sufficient. There is no reason or justifi- 
cation for the prejudice referred to, but it exists, 
and has to be reckoned with. In spite of the attempt 
to rob New York City of its rightful pre-eminence, 
the strength of the Federal Reserve System lies right 
here. Of the $266,192,000 gold held by all the Fed- 
eral Reserve banks last Saturday, $128,114,000 was 
contributed by the Reserve Bank at this center. 
The splitting up of the system into twelve parts has 
served only to advertise the weakness of the remoter 
districts. Nothing that the lawmaker can do will 
ever change this situation, but will those whose preju- 
dice is deep and ineradicable take kindly to the idea 
of having a further large fund (already approaching 
the 50-million mark) set up here not expressly au- 
thorized by the law? Will not the Reserve authori- 
ties presently have to face the charge, no matter how 
ill-founded, that the “Money Power’ is aiming to 
entrench itself still further by seeking to confirm its 
hold upon the Federal Reserve System through wholly 
unauthorized methods? 

With due respect to Mr. Strong and the other 
members of the Reserve banks who support him in 
his views, we cannot see that there is any sanction 
for the operations that are being conducted for put- 
ting notes afloat and impounding gold. If at any 
time during the bill’s course through Congress, it 
had been proposed to allow the issue of Reserve 
notes against deposits of gold coin or gold certificates, 
the proposition would have been instantly voted 
down. Yet, what is now being done is tantamount 
to the same thing. Notes are being put out in order 
that gold to retire them may be placed with the 
Reserve Agent. Doubtless it is correct to say that 
the same commercial paper may be used over and 
over again to initiate the proceeding of creating 
notes, and it is apparent that the Federal Reserve 
authorities are complying with all the legal technicali- 
ties required, but we cannot help believing that the 
operation of issuing notes one minute, only to provide 
for their retirement the next minute—which is what 
is being done—is wholly outside the law. 

Mr. Strong refers us to Section 14 of the law, which 
permits the exchange of Federal Reserve notes (if the 
Reserve Bank has any) for gold, but a moment’s 
consideration will show that this has no pertinency to 
the operation. Section 14 deals entirely with the 
Open Market Operations of the Reserve banks, and 
the object of exchanging notes for gold would be to 
add to the bank’s holdings of gold. But the process 
now being carried on does not add at all to the gold 
holdings of the Reserve banks, for the gold obtained 
by the issue and exchange of the notes cannot be 
retained, but must be turned over to the Federal 
Reserve Agent. The Reserve Agent holds the im- 
pounded gold, and the Reserve bank can only re- 
possess itself of it by some clumsy and _ indirect 
method. It can only get the gold back into its own 
hands by issuing batches of new notes (on commercial 
paper) and then presenting these notes for redemp- 
tion to the Reserve Agent: Is there not an element 





— 


of weakness, too, in the impounding operation by 
reason of that fact? The notes being in forced cir- 
culation and in immoderate supply, will it not be 
open to anybody to gather them up—trust companies, 
State banks and private bankers—and present them 
to the Federal Reserve Bank for redemption, forcing 
the latter in turn to go to the Reserve Agent and get 
the gold back of them, but not being able to retain it 
for its own use? And if this should happen—and it 
is conceivable that it might happen—at the time of 
crisis, would not the impounded gold prove a poor 
reliance? 

At all events, does not this analysis conclusively 
demonstrate that the use to which the notes are now 
being put is foreign to the purpose of the Act? If 
there is any fact that is incontrovertibly established, 
it is that the notes are intended to furnish an unlim- 
ited supply of currency at any time when there is 
need for extra supplies of currency. That view is 
all the time being urged upon the attention of the 
member banks by practically all of the Federal Res- 
erve authorities. But with notes being put in forced 
circulation and used as substitutes for gold, we will 
have the anomaly of the notes coming in for redemp- 
tion (so as to get the gold securing them, dollar for 
dollar) at the very time when it was the intent of 
the law that they should pass freely into circula- 
tion to relieve or to prevent pressure. We do not 
question the motives or good intentions of the man- 
agers of the Reserve banks, and we are not opposed 
to giving them complete and effective authority 
for acquiring gold. We realize, too, that the task 
assigned to them of placing the new banking system 
on a firm and enduring foundation is an herculean 
one. For the reasons given, however, the policy 
being pursued with reference to the issuance of notes 
seems open to decided objection. 

Before closing the discussion we cannot refrain 
from noticing the illustration which Mr. Strong uses 
to enforce his contention that the Reserve banks 
should be allowed to issue notes in order to accumu- 
late gold. Here is what he says: 

Last Fall this country witnessed a rather humili- 
ating exhibition when it became necessary for the 
Federal Reserve Board and a committee of bankers 
to invite and even urge contributions of gold from 
over 800 national banks, in order that means might 
be available for the citizens of this country to pay 
maturing indebtednesses to Europe, when exchange 
could not be purchased. No more graphic ex- 
hibition of the weakness of our banking situation, 
caused by our decentralized reserves, has been 


afforded. 

We do not think there was anything humiliating 
in the reluctance of the national banks to supply 
any more gold for export last Summer and Autumn 
following the outbreak of war in Europe. The 
United States had in the months immediately pre- 
ceding the war parted with nearly 280 million dollars 
gold, the engagements of the metal in one single 
week having reached close to 50 million dollars, and 
had done all that could decently be asked of it to 
relieve the strain in Europe. It was now incumbent 
upon the banks in this country to safeguard the situ- 
ation at home. Europe was prepared to drain the 
United States of every dollar of its gold if no obstacles 
were interposed. At the same time the United States 
was confronted with an unprecedented crisis in its 
own affairs—with a state of things hardly less critical 
than that with which Europe had to deal. The Stock 
Exchange had to be closed. The New York Clear- 
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ing House banks were showing huge deficiencies in | 
the required cash reserves, and had to resort to the 
issue of Clearing House loan certificates for settle- 
ment purposes. The national banks were taking out 
emergency currency by the hundreds of millions. The 
situation could easily have become one of grave danger. 

We then took the position that not another dollar 
of gold should be allowed to leave the country. It 
is true we had some maturing obligations to meet, 
but there was no reason why these should not be ar- 
ranged in the ordinary way through an adjustment of 
credits. The dislocation of exchange was not of our 
making. It was due to the fact that all our credits 
abroad had been suddenly cut off through the pro- 
mulgation of moratoria by the leading countries of 
Europe and it seemed to us that Europe was in no po- 
sition to demand that we must pay in actual gold 
when it was not paying at all. It was plain that as 
soon as the outstanding credits in favor of the United 
States. which had been rendered dormant by the 
British moratorium, became available through the 
termination of the moratorium the normal equilib- 
rium in exchange would be quickly restored. This is 
precisely what happened early in November, when 
the first of the British pre-moratorium bills began to 
run off. Exchange rates at once became demoralized, 
The $100,000,000 gold pool was called upon to ship 
only $10,000,000 to $12,000,000 of the metal. 

It is our belief that if our financial leaders had taken 
a firm stand in support of such a course the matter 
could have been arranged without further gold ship- 
ments of any kind. Had the late J. P. Morgan been 
alive it would certainly have been so arranged. He 
would have taken the responsibility upon his own 
shoulders and every one would have acquiesced in 
his decision. We are positive on this point, for Mr. 
Morgan did precisely that thing twenty years before 
when he and Mr. Belmont entered into the cele- 
brated Morgan contract under which the outflow of 
gold, so threatening then, was definitely arrested. 
Mr. Morgan’s position in the financial world was, 
of course, unique, by reason of the unbounded con- 
fidence he commanded, but in addition he had a 
knowledge of foreign exchange conditions which has 
never been surpassed by any one. 

Looking back now, it must be apparent that a mis- 
take was made last autumn in fixing attention too 
intently upon what was owing by us to Europe, 
and in completely overlooking the fact that for 
every million due by us there were two to three 
millions due to us, but for which we could not obtain 
payment or credit for the time being. It was also 
unfortunate that the primeval and primordial view 
should have been advanced that unless the United 
States made payment in actual gold its credit and 
financial prestige would be irreparably damaged. 
Great Britain has for the last six months been doing 
the very thing that we were told we must not do if 
we would escape lasting injury, namely has en- 
deavored to prevent an outflow of gold from her 
shores, and yet no one would venture to suggest that 
thereby her credit is being impaired. We mention 
these things simply to indicate that in our estimation, 
should there be at any time in the future a recurrence 
of the 1915 situation, it will not be the province of 
the Federal Reserve Board to facilitate an outflow 
of gold, but it will be its duty to follow in the foot- 
steps of the large European banks and endeavor to 
keep the gold at home. 





Bank clearings in the United States in July 1915 
furnish, as in June, an aggregate in excess of 1914, 
or in fact of any earlier year for the same month. 
Nevertheless important increases in clearings, where 
shown, are in the main due either to greater specu- 
lative activity (as at New York) or to the magnitude 
of the demand for certain articles that arises directly 
out of the conflict abroad. Eliminating these in- 
fluences, it is quickly found that bank clearings— 
the business barometer—are really running a little 
behind last year. In fact, the total for the country 
outside of New York makes such an exhibit. 

Our statement presented on the first page of this 
issue includes 160 cities in all, of which 91 report 
totals below 1914, with the percentages in some in- 
stances quite large. The aggregate of all for the 
month, however, at $14,925,063,909 compares with 
only $14,493,300,896 in 1914, thus showing an in- 
crease of 3.0% and the gain over 1913 reaches 10.1%. 
At New York the augmentation for the month, as 
contrasted with last year, is 6.3% and with 1913 
is 18.4%. On the other hand, the total for the cities 
outside of New York fails by 1.3% to reach that of a 
year ago, having been $6,229,650,341 against $6,- 
312,816,275, and there is only a small gain over 1913. 
For the seven months of the current calendar year 
there is a small loss at New York as compared with 
1914 (1.4%), the outside cities, moreover, show a 
decrease of 2.6% and the total of all a decline of 
1.9%. As regards the individual cities, no special 
comment seems to be called for, except that where 
any notable gains are recorded they are, as a rule, 
not to be dissociated with the urgent demand for 
munitions, &c., from Europe. The exhibit made by 
the group figures for the seven months does not 
essentially differ from that for the half-year, New 
England, outside of Boston, and the “Other West- 
ern” sections alone making a better showing than 
in 1914. 

Speculative transactions on the New York Stock 
Exchange in July were of much greater volume than 
in the month a year ago, with the co-called war 
stocks—the stocks of corporations under orders to 
furnish munitions to the participants in the conflict 
in Europe—especially active and in most cases at 
rapidly advancing prices. A year ago, it will be 
recalled, dealings were upon a restricted scale day 
by day until July 28, when the war scare in Europe 
precipitated a selling movement and larger dealings. 
The close of the Exchange followed on the 3lst. 
The dealings of the month this year aggregated 
14,371,633 shares against only 7,920,924 shares a 
year ago and 5,124,015 shares in July 1913. For the 
seven months they were 76,301,612 shares against 
but 45,990,575 shares in 1914 and 51,381,313 in 
1913. Five years ago, however, they were 112,- 
095,658 and in 1901 the record of 192,080,413 was 
set. Bonds were only a little more freely traded in 
during the month than a year ago and the transactions 
for the period since Jan. 1 at 452 million dollars, 
par value, contrast with 425 millions in 1914 and 
319 millions in 1913. At Boston, too, operations in 
stocks were much in excess of last year, the compari- 
son for the month being between 730,799 shares and 
403,007 shares and for the seven months 7,146,951 
shares and 3,283,671 shares. 

The Canadian clearings exhibit for July was much 
in line with preceding months of 1915. At most 


of the cities large decrease occurred, and in.the aggre» 
gate of all (22 cities) the loss from 1914 reached 
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23.4%. For the seven months the decline from last 
year was 18.0%. 





The commercial failures statement for the United 
States for July 1915 is on the whole a comparatively 
favorable one under existing conditions, in that it 
does not indicate that the strain usually inseparable 
from the semi-annual settlements made any im- 
press upon the business mortality of the country. 
In fact, the number of mercantile disasters for the 
month fell a little under the total for June and lia- 
bilities were only nominally greater. Failures were 
also larger in number than for the like period of 1914, 
but covered a volume of indebtedness somewhat 
smaller than then or in 1913. The aggregate of 
liabilities reported by insolvents since Jan. 1 estab- 
lishes by a small margin the high record for the 
period. A feature of the month was the compara- 
tively few failures for large amounts, these comprising 
17 for $100,000 or more, giving in all an aggregate of 
$5,290,151 against 29 for $8,589,014 in July 1914 
and 40 for $11,434,492 in 1913. The elimination of 
these large disasters leaves the average liability of 
the remaining insolvents this year only $7,924 against 
$8 ,530 a year ago. 

The total of liabilities in all commercial and indus- 
trial lines in July 1915 reached, according to Messrs. 
R. G. Dun & Co., $18,934,903, representing 1,739 
defaults, this contrasting with $20,377,148 and 1,411 
in the preceding year and $20,325,705 and 1,169 in 
1913. Of the fifteen branches into which the manu- 
facturing division is segregated, seven show heavier 
liabilities than in the month a year ago, but there 
is a net decrease for all lines of almost four million 
dollars, the debts in iron, foundries and nails having 
been merely nominal against 1°24 millions, lumber, 
carpenters, &c., showing a decline of over 114 mil- 
lions and the miscellaneous group of manufacturers 
one million. In the trading group, however, nine 
branches report debts greater than in July last year, 
and for the whole division there is an increase of 
nearly 114 million dollars. Among brokers, trans- 
porters, &c., the exhibit is also less satisfactory, the 
increase in amount of liabilities over 1914 being a 
million dollars. 

The exhibit for the seven months is, of course, 
much less favorable than a year ago, or any earlier 
year, as regards number of insolvents. In fact, the 
number who have succumbed in the period in 1915 
is no less than 14,479 against 9,954 in 1914 and 9,332 
in 1913. In the matter of indebtedness, however, 
due to the Claflin failure last year, there is closer 
agreement, the comparison being between $207,- 
522,488 and $205,476,878, with the 1913 total 
$153 234,766. The liabilities in manufacturing lines 
this year reach $75,761,498 against $69,051,235 in 
1914; the comparison in trading branches is between 
$107,141,930 and $110,599,066, and among brokers, 
&c., $24,619,010 and $25,826,577. 





The outlook for the cotton crop on July 25 this 
year, as announced by the Department of Agriculture 
on Monday last, was hardly in accord with the 
indications given in the weekly official weather 
reports issued during the period since June 25. 
Under normal circumstances this official report 
would have acted as a stimulus to prices for the 
staple; but the fact that a considerable portion of 
the previous crop still remained to be marketed, 
and the probability that demand for the current 





yield would be restricted, owing to the continuation 
of the conflict in Europe, acted as a damper upon 
bullish sentiment. Moreover, at the very close of 
July droughty conditions had been relieved in some 
portions of the belt by the fall of beneficial rains. 
Reflecting the droughty conditions that private and 
official reports had shown recently, the Department 
finds more or less deterioration in all States of im- 
portant production. In Texas a drop of 6 points 
is indicated during the month, and this was ex- 
pected, but declines of 7 points in Alabama and 8 
points in Mississippi and Louisiana were hardly 
looked for. 

The report as issued makes the average condition 
July 25 for the whole cotton territory 75.3% of a 
normal, a falling off of 5 points from a month earlier, 
and comparing with 76.4 at the same time last year, 
79.6 two years ago, 76.1 in 1912 and 89.1 in 1911, 
with the ten-year average 78.5 Comparing the situ- 
ation this year with last year, July 25, in the indi- 
vidual States, it will be obsevred that in Texas there 
is an improvement of 5 points, in Arkansas 8 points 
and in Tennessee 12 points; along the Gulf and in 
Atlantic sections, however, the deterioration ranges 
from 1 point in Louisiana to 10 points in Alabama 
and Virginia. But it is to be remembered that at 
this time last year the average condition was re- 
ported officially as only 1.1 points better than now, 
and yet the largest aggregate yield on record was 
secured and the production of lint per acre, according 
to the Department, 209.2 pounds, or the greatest 
since 1898. On the other hand, we have to consider 
the fact that this year the use of commercial fer- 
tilizers has been considerably neglected in those 
sections where they have been looked upon as a 
prime necessity to satisfactory production. The- 
orizing as to the effect this will have on the ultimate 
yield of cotton is, however, not our purpose. There 
is nothing in the current situation to preclude the 
possibility of a good crop and, at any rate, barring 
an absolute disaster, there should be enough cotton 
to supply all needs, taking into account the amount 
carried over from the previous season. The latest 
weekly weather bulletin, covering a date (Aug. 2) 
fully a week later than that to which the official 
monthly report is brought down, refers to further 
deterioration in condition as the result of drought. 





The text of three notes from Great Britain and 
also the text of the American notes of July 14 and 15 
by our own Government to Great Britain were made 
public on Monday last by Secretary of State Lansing. 
On Tuesday the reply of Germany to the American 
note regarding the sinking of the Wm. P. Frye was 
also published. In brief, the British and German 
notes are merely a reiteration of former positions. 
Great Britain insists she has justification for enfore- 
ing the Order-in-Council by which trade with German) 
and Austria is restrained, because of the atrocious 
methods of warfare adopted by the Germans. The 
American note of July 14 was the caveat wherein 
the United States insisted upon the application of 
international law to prize court cases without limi- 
tation or impairment by the Order-in-Council. The 


note of the following day contained the protest 
against the detention of the American ship Neches, 
which was bringing Belgian goods to the United 
States. The first of the British notes dated July 24, 
was an argument defending the Order-in-Council. 
It asserts that inasmuch as the American Govern- 
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ment recognizes that new methods of warfare have 
brought about new conditions of war, then the con- 
dictions of blockade also have changed. On this 
basis, since England has the right to exercise a block- 
ade of German ports, it has the right to intercept 
and stop trade between Germany and a neutral 
country contiguous to Germany. It is pointed out 
that the United States during the Civil War exercised 
a similar commercial blockade over the Confederate 
States. The note concludes with a statement that 
“his Majesty’s Government have been gratified to 
observe that the measures which they are enforcing 
have had no detrimental effect on the commerce of 
the United States. Figures of recent months show 
that the increased opportunities afforded by the war 
for American commerce have more than compen- 
sated for the loss of the German and Austrian mar- 
kets.”” The second British note bears date of July 31 
and is the formal reply to the American caveat. It 
is a document of about 2,000 words and is devoted 
chiefly to a discussion of the Jay Treaty of 1793 and 
cases arising thereunder which the United States 
had held might be submitted to review by an inter- 
national tribunal. The note suggests that an appeal 
to an international prize court from any decision of 
the British Prize Courts might be taken in the form 
of a claim for compensation. The third note was 
a response to a protest regarding the Neches. It 
calls attention to the fact that in the same waters 
in which the Neches was found the German sub- 
marines had been sinking neutral vessels and drown- 
ing neutral citizens without exercising the usual laws 
of warfare. Reference to all these notes in greater 
detail appears on a later page of this issue of the 
“Chronicle.”’ It is understood that Washington is to 
send a prompt reply to the documents. 

As to the German note, it contains an offer to pay 
for the sinking of the Wm. P. Frye conditional upon 
it being understood that such action was not to con- 
stitute a satisfaction of the United States for vio- 
lation of treaty rights. Our State Department, it 
is understood, will indicate a willingness in its reply 
to consider the German offer to pay for the sinking 
of the vessel on condition that it be stated that such 
acceptance is not to be regarded as a concession by 
the United States of any point set forth in its discus- 
sion of the principles involved in the case. Ger- 
many suggests that the issue be referred to arbitra- 
tion should the two Governments fail to reach a 
settlement in any other way. It is desirable that the 
dispute over the treaty of 1828 be settled as it is to 
come up again in the case of the Leelanaw, the Ameri- 
can vessel torpedoed by a German submarine last 
week. The text of the German note appears on a 
subsequent page of this issue. 





Warsaw, the capital of Poland, and the third 
largest city in the Russian Empire, was abandoned 
by the Russians on Thursday. Thus the Germans 
have finally succeeded in their sustained drive that 
began in a serious way in the last week of May. It 
is estimated that between 6,000,006 anf 7,000,000 
men have since that time been engaged in almost 
daily conflict. Up to July 29 hope was entertained 
in military quarters in London and Paris that the 
Russians had some tremendous coup in reserve and 
that they would stand a sustained siege. But on 
July 29 advices from Petrograd stated that in order 
to save the Russian armies a retreat must be made 
and the fortresses of the Warsaw salient abandoned. 





While the Bavarians commanded by Prince Leopold 
were the first to enter Warsaw in the name of the 
German Emperor and his consort who are expected 
to make a state entry in afew days, the real conquer- 
ors are the troops fighting under Field Marshall 
von Hindenberg along the Narew River to the north- 
east as well as the Austro-Germans across the Vis- 
tula to the south of the city, and the armies of the 
Austrian Archduke Joseph Ferdinand and of German 
Field Marshall von Mackensen which are advancing 
northward between the Vistula and Bug Rivers. 
The Russian fortress of Ivangorod 55 miles south- 
east of Warsaw on the Vistula River has, it is re- 
ported from Vienna, been captured by the Austro- 
German army commanded by Archduke Joseph 
Ferdinand. These troops began entering the fort- 
ress on Wednesday when they took the fortifications 
on the west bank of the Vistula. They are now in 
possession of the city and all the forts on both sides of 
the river. Occupation of the great Russian Baltic 
seaport of Riga is also believed to be only a question 
of hours. Nineteen miles northeast of Warsaw the 
Russians still hold the fortress of Novogeorgievsk. 
The Russian armies are by no means out of danger 
of capture, although their tierce counter attacks have 
gained much valuable time. They are reported to 
have re-formed on the left bank of the River Bug. 
While expressing the fullest confidence in the future, 
the British military critics make no attempt to be- 
little the achievements of the Germans or the effect 
their success is likely to have in the Near East and 
the West. The Russians stripped Warsaw of every- 
thing that could be of benefit to the enemy. There 
have been no mails for ten days and the removal of 
the State banks and the private banks with all their 
funds have left the city without means of carrying 
on trade. 

On the western frontier there has been little of 
importance this week except in the Argonne and the 
Vosges where German attempts to recapture lost 
ground or take new trenches have failed, according 
to the French communication. Important events 
are expected in the Near East during the coming 
week. The ministers of Great Britain, France, 
Russia and Italy have held conferences with the 
Greek Premier, which are expected to have far- 
reaching results in the stand of the Balkan States. 
Gen. Sir Ian Hamilton, commander of the allied 
forces in the Dardanelles, sends word of a successful 
attack by the Australians and New Zealanders on the 
Turkish trenches which has placed them in possession 
of the crest of a hill near their own lines. These 
colonial troops hold positions along the western side 
of the Gallipoli Peninsula and thus prevent the 
Turks sending all their forces against the Anglo- 
French army which holds the tip of the Peninsula. 





The London correspondent of the New York “Sun” 
cables that he has learned on excellent authority that 
the British Cabinet has decided to inaugurate a 
system of conscription for raising additional armies 
and that the system in all probability will be put in 
force early in the Fall or as soon after the adjourn- 
ment of Parliament as possible. A Cabinet meeting 


was held on Thursday in Downing Street, and the 
question of compulsory service was thoroughly dis- 
cussed. The correspondent has been informed that 
no fewer than eleven members of the Cabinet are 
strongly in favor of the immediate institution of com- 
pulsory service. 


Foremost among these members are 
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David Lloyd George and Winston Spencer Churchill 
(Chancellor for the Duchy of Lancaster) and a 
majority of the Union members of the Government. 
It is known that Sir Edward Grey, Secretary for 
Foreign Affairs, is sympathetic towards a system of 
compulsion, while Earl Kitchener is energetically 
opposed to the view that the voluntary system has 
proved a failure. He is willing to admit, however, 
that new methods are needed. 





President Wilson’s plan for enlisting the co-opera- 
tion of the six Latin-American Governments in an 
effort to stop the anarchy that is ruling in Mexico 
appears to be bearing fruit. Representatives of 
these six Governments participated in a conference 
that was begun on Thursday and continued yester- 
day. It is expected that the first practical step will 
be a renewed attempt to have the various warring 
factions stop fighting and agree on the personnel of a 
central Government in Mexico City. Washington 
advices state that should this step fail the United 
States will be prepared to go further, even if it has 
to act alone. Latest accounts state that Carranza 
has retaken Mexico City. 





American forces from the battleship Connecticut 
have occupied without opposition the national fort 
which dominates the town of Port au Prince, Hayti. 
Admiral Capperton, who was in charge of American 
operations in Hayti, has wired Washington that the 
troops of General Bobo, leader of the successful revo- 
lution, will disarm on their arrival at the capital. 
These troops are reported to be en rout? from Cape 
Haitien to Port au Prince, and should arrive at the 
latter point early next week. News dispatches from 
Port au Prince state that the National Assembly was 
awaiting word from General Bobo as to whether he 
desired the office of President. 





The London Stock Exchange, as is the custom on 
the first Monday in August, was closed for Bank 
Holiday on Monday last, having been closed also 
as a special holiday on the preceding Saturday. 
There has been a very light movement in trading at 
the British centre during the week, the new loan at- 
tracting chief interest. It formally began selling 
ex-conversion rights on Tuesday. Dealings with 
“conversion rights on’? began on Thursday of last 
week. The dealings on the former commenced at 
97 and closed the day at 98%. Later quotations 
were 983 with conversion rights attached and 98% 
ex-rights. The old loan of November last year, ac- 
cording to latest reports, was quoted at 92144. Ap- 
plications for conversion must be sent to the Bank of 
England not later than Oct. 30. As the last install- 
ment on the new loan is not due until Oct. 26, and as 
the payment must be made in full before application 
can be made, it is obvious that only four days are avail- 
able for the process. However, the new loan can be paid 
up in full under discount at any time. Hence sub- 
scribers who take advantage of the full payment op- 
tion will be able to lodge their applications as soon 
as they have paid up. London advices state that 
the impression prevails that German influence is en- 
deavoring to depress the loan in the London market. 
Well-informed interests there, however, place little 
faith in such a statement. Consols as a separate 
transaction have this week been virtually unsaleable 
at the minimum quotation of 65. There has, how- 
ever, been some business transacted on the condition 





that the proceeds shall be utilized to purchase the 
war loan at par from the buyers of the Consols, mean- 
ing that a premium is in this instance being paid for 
the war loan for the purpose of unloading Consols. 

In money circles in London there has this week 
been somewhat of an easier tendency, closing rates 
for day-to-day funds being 34@4%, which compares 
with 4@4'4% a week ago. Discounts in Lombard 
Street, too, are easier, being quoted now fractionally 
below the Bank rate. A 15% installment on the new 
loan became due and was paid on Tuesday. It was 
after this transaction was out of the way that the 
easiness ensued. Latest advices cabled from London 
based on British revenue returns indicate that thus 
far only £273,500,000 has been paid on the new loan, 
the total subscriptions to which, it will be recalled, 
amounted, in round numbers, to £600,000,000. This 
apparently small volume of payment is explained 
by the fact that the large banks have been permitted 
to carry as Government deposits, until the funds are 
required by the Government, the amount of their 
own subscriptions. Another form of relief is an 
arrangement by which banks may borrow from the 
Bank of England at a special rate—about 1% under 
the Bank rate—to counteract the effect of the trans- 
fer of deposits in making war loan payments. How 
seriously the loan payments have dislocated the 
London situation is indicated by the fact that all the 
banks temporarily have decided to suspend their 
monthly statements. 

On Wednesday all business on the London Stock 
Exchange was suspended for a quarter hour at noon 
when the members sang “God Save the King,” in 
observance of the conclusion of the first year of the 
war. Further evidence is available of the develop- 
ment of war industrial speculation on the London 
market, to which we referred last week, Canadian 
Car & Foundry, which is understood to have received 
preferential treatment in English orders for war sup- 
plies, being especially active and buoyant. Reports 
have been current on the London market that 
Standard Oil interests have become actively identified 
with the company in a proprietary way, and also 
that, through the influence of that corporation, the 
company has received large additions from Russia 
to the war supply orders it previously had on hand. 
Coates Patent Fire Arms stock has been another 
strong feature, as likewise has been Hercules Powder. 
It is estimated that during the first twelve m nths 
of the war the outstanding speculative account of last 
July has been reduced 70%. The British Treasury 
has instructed the Post Office and all public depart- 
ments making cash payments, to use notes instead 
of gold whenever possible. The public is earnestly 
requested in the interests of the nation to co-operate 
with the Treasury in this policy by paying all avail- 
able gold to the Post Office and the banks and in 
making payments whenever possible in checks and 
notes instead of gold. 

The London “Statist,” as reported by cable, re- 
ferring to the movement to mobilize Great Britain’s 
gold reserve, estimates that £60,000,000 in gold is in 
circulation. Beyond this there is a large amount in 
the vaults of the banks. If, says the “Statist,” “a 


large part of the gold in the country were to be sent 
in to the Bank of England, it is believed that the 
amount of gold in that institution would be increased 
to nearly £150,000,000, a sum which would enable 
the country to meet any drain on our gold resources 
The London market is obviously 


for a long time.” 
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becoming increasingly cautious. The significance of 
the fall of Warsaw is fully appreciated, for, to qoute 
one cable correspondent, ‘“‘in addition to releasing 
German forces at the East for a more vigorous cam- 
paign at the West, the success of the enemy, it is 
conceded, is not unlikely to complicate seriously the 
situation in the Balkans and prevent for the present 
at least the adhesion of the wavering Balkan States 
to the side of the Allies.”” The same correspondent 
declares that while confidence in the final outcome 
of the war is not diminished, there is to-day through- 
out England a better appreciation of the enormity of 
the task and the sacrifices that are inevitable. The 
Index number of the London “Economist” at the 
close of July, as reported by cable, is 3281 against 
3250 at the end of June and 3227) in May, the 
largest advance being shown by cereals and meat, 
which advanced 201% points during the month, while 
other food products rose 121% points. 


As to the proposed establishment of an? English 
credit in New York, nothing’ of a definite character 


has been reported. Advices cabled from London 
indicate that the question of a loan based on Ameri- 
can bonds as collateral has been given some consid- 
eration. Referring to a letter addressed to Lloyd 
George, Minister of Munitions, from Samuel H. 
Barker, Financial Editor of the Philadelphia ‘“‘North 
American,” suggesting such a loan, a reply was 
received dated July 13, stating that the information 
and suggestions had been “forwarded to the Secre- 
tary of the Treasury.”” The London “Times,”’ re- 
ferring to an American credit based on American 
bonds as collateral, argues in its issue of last Wednes- 
day that should the British Government require 
such bonds it should not purchase them in the open 
market, but should secure them by negotiation with 
insurance companies, trust companies and other 
large holders of American bonds in London. 
Reports received by cable from Paris show very 
slight activity there in securities of any kind. The 
3% rentes closed at 69 francs for cash, unchanged 
from a week ago. The first meeting of the Chamber 
of Deputies following the establishment of a union 
of all political parties in France ‘‘to endure so long 
as the war lasts,’ was held on Thursday. The ses- 
sion was marked by impressive demonstrations of 
patriotism and was strongly indicative of the una- 
nimity of all Frenchmen. The meeting was, too, 
the first one since the formation of the present coali- 
tion Cabinet in France. M. Deschannel, President 
of the Chamber, opened the session with a flowery 
and eloquent speech. He said that a year had passed 
since the enemies of France had violated French ter- 
ritory even before declaring war. “This year has 
been so full of glory, so pure,” he continued, ‘that 
it will forever illumine the human race. It has been 
a year in which the France of Joan of Are and 
Dalmy has risen, if possible, to even greater heights.’’ 
The speaker referred to the “breaking of the German 
military power” and “the forcing back of the enemy 
of France. Be the war of short or long duration, 
France accepts it,’ he said. M. Deschannel then 
reviewed briefly the work of Parliament, praising 
especially the activities of the several committees. 
“Let us thrust to one side,” he said, “both the 
sowers of panic and the sowers of illusions. Let us 
be sowers of reasoned confidence for the reason that 
the issue of this conflict will not depend solely on 
material forces. In the final analysis it is to be a 
matter of will power and constancy.’”’ In conclusion, 


the President of the Chamber repeated the determi- 
nation of France to continue the struggle until 
complete victory had been attained. ‘It is not only 
a matter of life,” he said, “it is a matter of that 
honor which France always has preferred to life.”’ 
A message from President Poincare addressed to the 
French Parliament was read in both houses. It 
placed a special emphasis on the ‘sacred union of 
the political parties in France,” calling this one of 
the conditions of victory. This union, he said, is 
more firmly established to-day. The message con- 
cluded as follows: ‘The only peace the Republic 
can accept is one which will guarantee the security 
of Europe.” 

In the French Senate on Thursday, explaining the 
bill designed to raise the limit of national defense 
issues which was passed in the Chamber of Deputies 
July 29, Alexandre Ribot, the Minister of Finance, 
reviewed the Government financial situation. “On 
July 31,” he said, “there were 6,958,000,000 francs 
($1,391 ,600,000) of defense issues in circulation. In 
July alone 825,000,000 frances ($165,000,000) net 
was placed in the short-term bonds and 322,000,000 
francs ($64,400,000) in the long-term obligations. 
Our financial burdens are constantly growing. Arms 
and ammunition cost a great deal. We shall prob- 
ably have recourse to a long-term loan whereby we 
can consolidate all our short-term Treasury issues. 
We still have a great military and financial effort 
to make to reach a victorious conclusion of the war.” 
The bill increasing the limit of national defense 
issues was passed. The total exchanges at the Bank 
of France of gold for paper since May 27 amount to 
314,741,475 franes ($62,948,295). The temporary 
issue of paper money of the value of $1 and $4 will 
be retired and replaced by a better quality of notes. 





Press advices from Berlin state that the chief busi- 
ness of the Reichstag when it assembles on Aug. 19 
will be to vote new credits for war purposes. While 
details for the new bonds have not been arranged, it is 
assumed in German banking circles that the amount 
of the loan, like that of the recent one, will be un- 
limited. The rate will be 5% and the subscription 
price (quoting the cable dispatch) “is expected to be 
somewhat above 99, as compared with 981% for the 
March loan. The prospects for the success of the 
next loan are regarded as being highly satisfactory. 
The great German banks say they have completely 
sold out their bonds of the two previous war loans, 
and now have unusually heavy deposits. These 
recently were swollen so abnormally that the Berlin 
Bank a short time ago reduced the rate paid on cur- 
rent deposits to the normal level.’’ Dr. Karl Helf- 
ferich, Secretary of the Imperial Treasury, in a state- 
ment prepared for the Associated Press, gave his 
views on the economic and financial affairs in Ger- 
many as they exist at the end of the first year of war. 
‘Referring to the financial situation, he said: 


So far as finances are concerned, Germany will 
carry the war through for an unlimited time. We 
produce in our own country practically everything 
needed for war. . Thus expenditures for war purposes 
resolve themselves into savings. These again are 
at the Empire’s disposition, as payments on the war 
{ oans and deposits are flowing into the banks and 
savings institutions more plentifully than in times of 
peace. The total of deposits to-day, after over 
$3 ,000,000,000 has been paid on war loans, is higher 
than at the outbreak of the war. The gold reserve 





of the Reichsbank has almost doubled since the war 
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began. Notes and deposits in the Reichsbank cov- 
ered by gold are 3314%, as compared with 26.7% 
in the Bank of France and 21.7% in the Bank of 
England. 

The confidence of the German people in our finan- 
cial strength is as unbounded as their confidence in 
our military superiority. After twelve months of 
war, Imperial 3s are quoted at 70, which is 8 points 
below the quotation in March 1914; the minimum 
price of British Consols, 65, is 11% below the quo- 
tation in March 1914; 3% French Rentes, at 69, are 
19% below March 1914. 

Work, skill, discipline, organization, economy, and 
last, but not least, the categorical imperative of 
patriotism , have upheld Germany in the first year 
against world enemies, and will help us further to 
win the war. 





In the Russian Duma at Petrograd on Sunday 
Michael V. Rodziamko was reelected President of 
the Duma by a vote of 296 to 24. The war was 
actively discussed at the session and on the conclu- 
sion of the debate the Duma unanimously adopted 
the resolution declaring it to be the Empire’s un- 
shakable determination not to conclude peace before 
Russian victory was complete and pledging the will- 
ing assistance of the entire population for the creation 
of fresh means for continuing the struggle. The 
resolution emphasized the necessity of forgetting old 
political quarrels and recalled the Government’s 
benevolence with regard to the interests of “all loyal 
citizens of Russia without distinction of race, lan- 
guage or religion.”” The members also expressed 
their “‘unshakable faith that the shortcomings which 
hitherto had existed in providing munitions for the 
army will immediately be removed and that those 
responsible for criminal omissions will be made to 
pay the penalty no matter what their position.”’ 





Official bank rates at all the European centers 
remain at last week’s quotations. In London, Paris, 
Berlin Amsterdam, Vienna and Copenhagen the 
rate is 5%; in Norway, Sweden and Portugal it is 
544%; in Italy and Russia 6%, and in Spain and 
Switzerland 44%. In London money conditions 
are easier and the private bank rates at the close of 
business yesterday are 434 @474% for sixty day bills 
and 474% for three months. A week ago the cor- 
responding figures were 514% for sixty and 5@5144%% 
for ninety days. Day to day funds in London are 
34@4% against 4@44%% a week ago. There have 
been no private bank rates received by cable this 
week from any of the Continental centers so far as 
we have been able’ to learn. 





In this week’s return the Bank of England reports 
an increase in the proportion of reserve to liabilities 
to 20.40% from 16.77% a week ago. A year ago— 
the statement at that time being contemporaneous 
with the beginning of the war—the proportion was 
only 14.60%. Threadneedle Street gained an ad- 
ditional £1,315,255 in gold during the week, bringing 
the total up to £62,221,755 which compares with 
£27 ,622,069 at this date one year ago and £39,013,- 
434 in 1913. A large decrease amounting to £30,- 


reserve increased £1,361,000, note circulation de- 
creased £45,000, ‘“‘other deposits’? decreased £11,- 
319,000 and government securities decreased £6,- 
284,000. The reserve stands at £47,184,000{and com- 
pares with the low figure of £9,966,659 at this date 
one year ago and £27,507,269 in 1913. The public 
deposits aggregate £147,058,000 against £11,499,452 
a year ago and the outstanding loans are £155,264,- 
000 against £65,351,656 in 1914 and £26,988,361 in 
1913. Our special correspondent furnishes the fol- 
lowing details by cable of the gold movement into 
and out of the Bank for the Bank week: Inflow, 
£2,015,000 (of which £821,000 bought in the open 
market, £400,000 released from miscellaneous ac- 
counts and £794,000 net received from the interior 
of Great Britain); outflow, £700,000 (of which 
£350,000 bar gold sold and £350,000 earmarked 
miscellaneous). We add a tabular statement com- 
paring for the last five years the different items in 
the Bank of England return: 


BANK OF ENGLAND'S COMPARATIVE STATEMENT 
1915. 1914. 1913. 1912. 1911. 


Aug. 4. Aug. 5. Aug. 6. Aug. 7. Aug. 9. 
£ £ £ "2 £ 
ee eee er 33,486,000 36,105,420 29,956,165 29,987,790 30,463,745 
Public deposits_-—------ 147,058,000 11,499,452 9,350,113 16.816,359 7,651,734 
Other deposits. -_----.-.--. 84,221,000 56,749,610 39,822,865 40,850,814 43,469,888 


Government securities... 46,874,600 11,041,152 12,756,539 13,982,472 14,967,286 
Other securities_------- 155,264,000 65,351,656 26,988,361 33,613,567 26,527,800 
Reserve notes and coin... 47,185,000 9,966,649 27,507,269 28,154,041 27,661,177 
Coin and bullion----- -- 62,221,755 27,622,069 39,013,434 39,691,831 39,674,922 
Proportion of reserve to 
liabilities 20.40% 
5% 


14.60% 


6% 


55.92% 
4% % 


48.80% 


3% 


54.52% 
3% 





The Bank of France reports an increase of 92,739,- 
000 francs in its gold holdings and a decrease of 235,- 
000 francs in silver. Note circulation shows an ex- 
pansion of 132,855,000 francs, general deposits a de- 
crease of 101,815,000 francs, bills discounted an in- 
crease of 24,646,000 francs and Treasury deposits 
a decrease of 2,193,000 francs. The Bank now holds 
4 ,222,077,000 francs in gold. Comparisons are not 
available, as beginning with the corresponding date 
last year the publication of the French Bank state- 
ment was suspended for quite a while. On July 29, 
however, of 1914, the Bank held 4,141,350,000 frances, 
The silver stock is 367,636,000 francs, against 625,- 
325,000 frances on July 29 1914, and note circulation 
is 12,724,855,000 franes, which compares with 
6,683,184,785 francs the last available date of last 
year for comparison. 





The Imperial Bank of Germany reports this week 
(as of Aug. 3) an increase in gold of 7,128,000 marks, 
of discounts, including Treasury paper, 232,984,000 
marks, of loans 3,340,000 marks, of note circula- 
tion 3,382,000 marks and of deposits 23,840,000 
marks. The cash item, which includes Imperial and 
loan bank notes and notes of other banks, in addi- 
tion to coin and bullion, decreased 53,729,000 marks, 
and securities decreased 177,000 marks.. The gold 
stock is 2,399,674,000 marks. The interruption of 
the Reichsbank’s statement last year, after the war 
had started, prevents an accurate yearly compari- 
son, except with July 23. In that statement gold 
holdings were 1,356,872,000 marks. Combining 
loans and discounts, we have a total of 4,143,212,000 





578,000 is noted in the item of public deposits in- 
dicating of course heavy government expenditures. 
From the proceeds of the recent loan the Government 
has been enabled to repay to the Bank of England 
£96,000,000 advanced by the latter in the early 
stages of the war. The large reduction of £36,930,- 
000 is reported in loans (other securities). The total 





marks, which compares with 801,074,000 marks on 
July 23 1914, while note circulation stands at 5,210,- 
995,000 marks, comparing with 1,890,893,000 marks 
shown by the last returns of the Reichsbank before 
hostilities began. 
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The local money market has been maintained, so 
far as lenders’ views are concerned, at the advances 
we noted a week ago. The demand for funds, how- 
ever, has not been active and®supplies have been 
coming to New York in fair volume. Call money 
rates have covered a range of 14@2%, with most 
business passing at 134%, the increased activity on 
the Stock Exchange apparently making no lasting 
impression on the volume of loanable funds. The 
New York market may be said “to have taken a 
languid interest in the official*announcement from 
Washington that the Federal Reserve banks have 
ample facilities to offer all the financial‘aid necessary 
for marketing the cotton and other agricultural 
crops this year. The Federal Reserve Board made 
public on Monday a circular letter to the Boards of 
Directors of the twelve banks. It declared in brief 
that, while the warehouse facilities in the South are 
inadequate, they are sufficient to accommodate all 
the cotton of the 1915 crop which is likely to be 
stored. The Board has decided that the member 
banks offering to loan upon cotton stored and prop- 
erly insured should bargain as to the loan price of the 
cotton, and that if the market value of the commod- 
ity should fall below that price it is to become the 
duty of the member bank to see that additional 
security is provided. Special attention is drawn in 
the circular to recent regulations on trade acceptances 
whereby two-name paper bearing the endorsement 
of buyers and sellers is subject to discount at the 
Reserve banks at lower rates than other commercial 
paper. The Board proposes that facilities shall also 
be provided for wheat and corn on condition that 
storage and insurance conditions are adequate. The 
plan in detail appears in full on a subsequent page in 
this issue of the “Chronicle.”” How far it will enter in 
a practical way in the distribution of this year’s crops 
is something that will have to be demonstrated 
by time. 

Last Saturday’s statement of the New York 
Clearing House showed an increase of $11,845,000 in 
loans, of $16,192,000 in net demand deposits and 
$6,950,000 in net time deposits. The surplus reserve 
above requirements showed an expansion of $7,458,- 
160 to $180,384,050, which compares with a deficit 
of $17,425,750 under the old form of bank statement 
at this date a year ago and a surplus of $26,208,100 
at the corresponding date in 1913. Reserves in “own 
vaults” increased $4,018,000 to $449,003,000, in- 
cluding $372,815,000 in specie; reserves in Federal 
Reserve banks increased $221,000 to $133,737,000, 
and reserves in other depositaries increased $6,136,- 
000 to $38,733,000. Thus the aggregate reserve in- 
creased during the week $10,375,000. 

Referring to money rates in detail, the range for 
demand loans during the week has been 14@2% 
against 134@2% a week ago. The higher figure has 
been current each day this week, while 134% was the 
lowest on Monday, 114% on Tuesday, 134% on Wed- 
nesday, 144% on Thursday and 134% Friday. On 
Monday the ruling rate was 2%, but this was reduced 
to 134% on Tuesday and it remained at that figure 
throughout the week. Time money rates have not 


3% for ninety days, 34% for four months, 





known require 4@414%. The discount rates of the 
Federal Reserve Bank have not been altered at any 
center, except that the rate for sixty to ninety 
days bills at Boston has been reduced from 4% to 
4%. The rate for trade acceptances at the New 
York Federal Reserve Bank remains at 34%. The 
Federal Board has approved rates for trade accept- 
ances at other points as follows; Dallas,344% to 
60 days; 4% to 90 days; San Francisco, 3% to 60 
days, 344% 60 to 90 days. The discount rate for 
bankers’ acceptances in Boston, New York, Phila- 
delphia, Cleveland, Chicago, Indianapolis and San 
Francisco as authorized by the Federal Reserve 
Board are 2% minimum and 4% maximum. The 
rates below are the current discount rates of all the 
Reserve banks. 








! 

| Maturtties | Maturities |Maturtites of|Maturtties of Agricultural 

Federal Reserve of of over 30 days| over 60 days and live stock 
Bank— 10 days and | 30 days and | to 60 days, | to 90 days, | paper over 
less. less. inclusive. inclusive. 90 days. 

ee 3 } + 4 4 5 
New York-_-__-. | 3 | 4 4 4 5 
Philadelphia _ __-. 3 + 4 4% 5 
Cleveland - ....- ovk 4 4 4\6 5 
Richmond- ----- } 4 a 4'4 5 
Atlanta......../ | 4 4 4\6 5 
Chieage........ | 4 4 4% 5 
St. Louis....... 3 4 4 4\6 5 
Minneapolis - - - | 4 4 5 5 
Kansas City_-___) | 4 4 4% 5 
I thin: is cata ale 4 4 41, 5 
San Francisco- --. 3 ' 3% 4 4's 6 




















The market for sterling exchange has ruled quiet. 
On Saturday demand bills were quoted as low as 
4 7534, which brings the level down to the minimum 
reached in June. The imminence of the fall and its 
final accomplishment, of Warsaw, have exerted a 
restraining influence on operations but the weakness 
in quotations was checked by buying of bills by local 
bankers. There have been no developments that 
have become public in connection with the proposed 
English credit that is expected to be established here. 
It may not be stated that there has been a very gen- 
eral pressure of bills. The war order payments are ap- 
parently being treated as a separate transaction 
quite aside from routine sterling exchange operations. 
The $25,000,000 Russian acceptances arranged last 
January became due on Thursday and were paid 
and it is reported that there will be a renewal of the 
credit in such form as will make the Russian bills 
acceptable for rediscount with Federal Reserve banks. 
Negotiations of a tentative character are in progress 
for the establishment of an Italian credit here, sup- 
posed to be for about $50,000,000. There was at 
first some talk of a direct loan but it is understood 
that this plan has been abandoned and that the credit 
when finally arranged will be for the purpose of 
financing purchases by the Italian Government in 
this country. The Department of Commerce has 
this week published a preliminary statement of 
July’s foreign trade showing that the exports of 
merchandise from the chief customs districts of the 
country exceeded the imports by the large amount 
of $95,000,000. This suggests clearly that our for- 
eign trade balance is still steadily increasing. It is 
well known that manufacturers of shrapnel and high 
explosives continue very backward in their deliveries, 


‘extensions of delivery dates of contracts having in 
been changed from 2144@234% for sixty days, | many instances been found necessary. 


This of course 


‘suggests that when these manufacturers begin to 


3144@3'%4% for five months and 34% for six months. ! fully live up to their contracts there will be a sudden 


Commercial paper discounts are a shade firmer, clos- | 


ing at 3144@334% for sixty and ninety days endorsed | 
bills receivable, tad for four to six months single 
names of choice character. Names not so well 


_and sensational increase in the export movement. A 
total of $1,960,000 gold was received at the Sub- 
Treasury from Ottawa on Monday through the 
agency of a Canadian bank. 
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Compared with Friday of last week, sterling ex- 
change on Saturday was weak, breaking sharply on 
news of the impending fall of Warsaw; demand 
declined to 4 8534—a drop of nearly 1 cent in the 
pound from the rate prevailing a week before; the high 
was 4 761%, while cable transfers ranged at 4 7634@ 
4 7634; sixty days was unchanged at 4 71@4 71. 
On Monday extreme dulness was the outstanding 
feature, largely on account of the holiday in London; 
rates held steady, at 4 76@4 76% for demand, 
4 76 11-16@4 7634 for cable transfers and 4 71@ 
4 711% for sixty days. A firmer tone was evident on 
Tuesday, although trading continued dull and almost 
nominal; quotations were unchanged for cable trans- 
fers at 4 76 11-16@4 7634, fractionally lower for 
demand at 4 76@4 76 1-16, while sixty days ad- 
vanced to 4 714%@4 714%. On Wednesday narrow 
fluctuations and light transactions again marked the 
day’s operations; the tone was steady with rates a 
trifle higher and demand quoted at 4 76 1-16@ 76% 
and cable transfers at 4 7634@4 76 13-16; sixty days 
remained unchanged at 4 714%@4 7114. Buying by 
an international banking house on Thursday caused 
an advance of éc. in demand, to 4 7614@4 76 3-16; 
cable transfers and sixty-day bills, however, were 
not changed from 4 7634@4 76 13-16 and 4 71K%@ 
4 7114, respectively; trading was light. On Friday 
the market ruled irregular. Closing quotations 
were 471@4711% for sixty days, 4 76%@4 76144 
for demand and 4 76 13-16@4 76 15-16 for cable 
transfers. Commercial on banks nominal, documents 
forpayment nominal. Seven-day grain bills at 
475\%@ 475%%. Cotton for payment nominal 
grain for payment nominal. 

In the Continental exchanges the week’s changes 
have not been important. Bankers’ checks on 
Berlin have advanced to 821% against 8114 a week 
ago, presumably reflecting the success of the War- 
saw campaign. Cable transfers closed at 82144 
against 817%. Sterling exchange in Paris closed at 
27.02 against 27.10 last week. In New York, 
checks on the Frenchcentre are 5.6434 against 5.69 
and cable transfers 5.64 against 5.684%. Swiss ex- 
change finished at 5.31 and 5.301% for sight and ca- 
bles, respectively, against 5.37 and 5.36. Italian 
lires are firmer at 6.23 for sight and 6.22 for cables 
against 6.38 and 6.37, respectively, a week ago. 
Bankers’ checks on Amsterdam are 40 5-16 
against 404g a week ago, and cables are 40% 
against 40144. Greek exchange remains at 5.26 
and 5.25 for checks and cables, respectively. 
Copenhagen checks are 25.85 against 25.83. Nor- 
way and Sweden both are quoted at 25.90 against 
25.88, while Russian rubles have advanced to 33 
against 3214 a week ago and 32 a fortnight ago. 





The New York Clearing-House banks, in their oper- 
ations with interior banking institutions, have gained 
$3,661,000 net in cash as a result of the currency 
movements for the week ending Aug. 6. Their re- 
ceipts from the interior have aggregated $8,694,000, 
while the shipments have reached $5,033,000. Add- 
ing the Sub-Treasury operations and the gold im- 
ports, which together occasioned a loss of $123,000, 
the combined result of the flow of money into and out 
of the New York banks for the week appears to have 
been a gain of $3, 538, ,000, as follows: 








Week ending Aug. 6. | Into | Out of | Net Change in 


Banks’ interior movement. ----_ __-- 
Sub-Treas. oper. and goRrniport - 


FO occcpcacevengdcéscasneane 








18,870 ,000) 18,993,000 Loss 123, 
$27,564,000! $24,026,000 Gain $3,538,000 





Banks. . | Banks. 7 Bank Holdings. 
$8,694,000! $5,033,000 Gain $3,661,000 4 








The following table indicates the amount of bullion 
in the principal European banks: 














August 5 1915. August 6 1914. 
Banks of 
Gold. | Si Silver. | Total. Gold. | Silver. Total. 
£ e+ -] £ £ 
Eng'and.-| 62, 231 (RRS 62,221,755) 27,622,069, -....... 27,622,069 
France _ - -|168,883,320, 14,669,680,183 553 ,000|165 653,680) 25,013,280/190,666,960 





Germany - 120,034,600, 2,300,000 122,334,600, 67,842,850! 16 '727,050| 84,569,900 
Russia _ -|167, 267 000) 5,403 000,172 ,670,000|174 ,509 ;000| 7,382,000|181,891,000 
Aus-Hune 51,578,000, 12,140,000 63,718,000 51,578,000) 12,140,000) 63,718,000 
Spain ----; 27,925,000, 29,776,000, 57,701,000) 21,740, 000) 29,191,000} 50,931,000 
Italy. ---- '*45,684,000 4,787,000 50,471,000 45,400,000, 2,883, ;000| 48,283,000 
Netherl’ds 31,121,000, 191 ,400, 31,312,400, 13,509,000 685,700; 14,194,700 
Nat.Belgh| 15,380,000 600,000 15,980,000 8,472,000 4,236,000 12,708,000 





Sweden --| 6,298,000, ee see ee 6,298, 1000) 5,818,000, -...-..- 5,818,000 
Switz’land) 9,601,900 --...._-. : 601,900) 7,202,000 -...---- 7,202,000 
Norway - -| FS a, 3,598,000} 2,916,000) -..-.-.--. 2,916,000 





Denmark.| 5,950,000 316,000, 6,266,000 4 ,052,000) 300,000} 4,352,000 


Tot. week 715,542,575 70,183,080 785,725,655 596,314,599 98,558,030694,£72,629 
Prev .week 711,031,600 70,277 '340 781,308,910607,434,491 98,351,313'705,785 ,804 


c July 30 1914 in both years. h Data in 1915 for Sept. 211914. * June 20. 














THE STRUGGLE FOR MAINTAINING FIXED 
RETAIL PRICES. 

The latest decision upon the power of producers 
of articles under patents or trade marks to control the 
retail prices of such goods gives some encouragement 
to those who are striving for price maintenance and 
suggests a compact review of the principal decis- 
ions on this subject. 

Following the language of the constitutional grant 
of power to encourage authors and inventors, the 
patent law grants “the exclusive right to make, use, 
or vend, a patented article.”” This avowed monopoly 
for a limited term, the only one ever formally set up, 
is apparently as exclusive and broad as language 
could make it, and until recent years was pretty 
strictly construed as such. Exclusive ownership 
seems to involve exclusive right of disposal, and that 
seems to involve power to dictate terms of sale; but 
it is less clear whether this exclusive power enables 
the original seller to attach conditions which shall 
virtually fasten a lien on the second and subsequent 
sales and even upon all use. A somewhat similar 
question has arisen as to the power to sell real estate 
under restrictions, and the tendency has been in- 
creasing to hold that the original owner of patented 
goods may fix his price but must make his convey- 
ance absolute and final. 

In 1908, the Supreme Court held that copyright 
owners cannot control the retail price of a book by 
printing it therein, with a “notice” that nobody has 
authority to sell it for less; in delivering the opinion 
Justice Day remarked that there is a difference bet- 
ween the patent and the copyright law and that the 
Court was not then passing on the power of patentees 
to control prices but had never conceded such power. 
In a subsequent case, with Justice Hughes delivering 
the opinion, that power over sales was denied to 
owners of proprietary medicines, but again without 
passing on it as to patented goods. 

That question came up in March of 1912, when 
there was one vacancy in the Court and Justice Day 
was absent. The subject was the Dick mimeograph, 
the machine having been sold with conditions 
(printed on a label attached) that it was licensed for 
use only with ink and other needed materials which 
were made by the makers of the machine. In the 
case selected for test, Dick sued the seller of the ink, 
not the buyer and user, and the question as taken to 
the Court was whether this sale of forbidden material 
constituted a “contributory” infringement. Justice 
Lurton, with concurrence of Justices Holmes, Mc- 
Kenna and Vandevanter, sustained that view, while 
Justices Lamar and Hughes united with Chief 
Justice White in dissent. The latter wrote a vigorous 
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protest against what seemed to him a doctrine liable 
to be pushed to an intolerable abuse. 

One year later, in the “Sanatogen” case, the Court 
stood five to four in the other direction, holding, 
through Justice Day, that when a patentee tries to 
control retail prices by attaching printed notice of 
“conditions” to the article it is a misuse of terms to 
call the transaction a license; the patent owner had 
sold the article for a price satisfactory to himself and 
he had neither interest in nor power over any sub- 
sequent sales. 

The attempt to “keep a string tied to product 
from factory to scrapheap” (as one indignant person 
put it) continued notwithstanding. A well-known 
make of disk phonographic record had been going out 
to market with conditions printed on the label, and 
as the label has been phrased in the present year the 
conditions of the “‘license’”’ went so far as to omit all 
reference to selling or selling price; the entire state- 
ment follows the usual phrasing of license, even men- 
tioning “royalties” and setting forth that the title 
remains in the maker and he is at liberty to claim the 
article back from the private user at any time, on 
some breaking of condition, and in that event to 
refund the money paid, less allowance for the elapsed 
time, and so on; this printed matter (which probably 
not one purchaser in a thousand ever noticed) is taken 
off the label on the record itself and placed on the 
envelope containing it, and record and envelope must 
not be separated, or the separation will be an in- 
fringement. 

In March last the suit brought by this company 
against Macy alleged that the defendants had sold 
records when, not having a license as agents, they 
possessed only a non-assignable right of use, as lim- 
ited by the printed conditions. With the Bauer 
(Sanatogen) case before him, Judge Hand of the 
Federal District Court promptly dismissed the case; 
he saw no attempt at combination in restraint of 
trade and therefore no violation of either of the anti- 
trustacts. ‘‘If this werea case of first impression,’’ he 
said, ‘‘I might feel that nosufficient reason exists for 
holding that a patentee could not attach such lim- 
itations to the future use of his patented goods as he 
might choose, irrespective of whether he had re- 
ceived the full royalty or not;”’ but the Supreme Court 
had covered that in the Bauer case. 

About a fortnight before this decision by Judge 
Hand, the Cream of Wheat Company sent to the 
grocery trade a letter setting forth that a large store 
in this city persistently cut the price of that article 
to consumers below what the regular retail grocery- 
man must pay, and that this process, if carried to 
other articles, will completely demoralize legitimate 
jobber and legitimate retailer together. Therefore 
the addressee was requested to watch his sales care- 
fully, so that no quantity of the article, at any price, 
should fall into possession of the offending concern. 
That concern promptly sought a temporary injunc- 
tion, alleging monopoly and trade restraint; but 
Judge Hough in the Federal District Court denied 
this on July 20. The article, he said, is not a nec- 
essity nor even a staple in commerce and interference 
with price-cutting, so far as not contrary to statute, 
seemed to him entirely reasonable: 


How it can be called substantial and unreasonable 
restraint of trade to refuse to deal with a man who 
avowedly is to use his dealing to injure the vendor, 
when such vendor makes and sells only such ad- 
vertisement-begotten articles as Cream of Wheat, 





whose fancy name needs the nursing of carefully- 
handled sales to maintain an output of trifling 
moment in the food market, is beyond my compre- 
hension. There is no proof that the defendant 
refused or threatened to refuse to sell to any one 
who sold to the plaintiff; it did request its chosen 
customers not to deal with the plaintiff. 


While this is not a case of a distinctive or a patented 
article it offers encouragement to maintenance of 
fixed retail prices by concurring in what seems the 
reasonable proposition that if the retailer may put 
his own price upon any article which he has lawfully 
obtained the patentee or the producer has an equal 
right to cut off the supplies by any lawful means 
within his reach. It seems needless to argue that the 
benefits of cutthroat competition are limited and 
transient and that maintenance of reasonable fixed 
prices is in the long run best for all interests. The 
Stavens bill to that end failed in the last Congress, 
but the American Fair Trade League and other or- 
ganizations interested will keep on and the effort 
will probably be renewed next Winter. 

At the other extreme, a bill appeared in both 
branches of the legislature at Albany, last Spring, 
proposing a severe penalty for any person or corpora- 
tion engaged in making or selling “‘of any food prod- 
uct”’ who should “discriminate in price between 
different purchasers thereof,” or “refuse to sell the 
same to all offering to purchase,’”’ or make any sale 
or price-concession on condition that the purchaser 
“shall not re-sell the same to any person, firm, or 
corporation, or except at a fixed price,’’ when the 
effect of such a condition “‘may be to fix the price 
thereof to the consumer.”’ The third prohibition is 
quite covered in the first; the second, which is com- 
pletely covered in the first, would bar the mild 
action which Judge Hough has approved; the first 
would destroy all middlemen by prescribing one price 
to all. The wild absurdity of such ostensible at- 
tempts to combat the high cost of living needs no 
words of comment. 








LABOR TAKING ADVANTAGE OF THE WAR 
SITUATION. 


Concessions which are natural and unavoidable, 
under the pressure of orders for war munitions that 
cannot wait for any final adjustment of difficulties 
in the way, have been made here and there to labor, 
and the general situation is one of continued dis- 
turbance, breaking out in one plant as temporarily 
quieted in another. This is true of the Welsh coal 
mines, of England’s war work everywhere, of war 
work here, and it is useless to decry or bemoan it. 
The feeling of labor is that contracting employers 
should not expect to have and will not be allowed to 
have “‘all’”’ the profits of this imperative but transient 
activity; this is labor’s opportunity and hour, and no 
sooner is a strike ‘‘off’’ in one place than it is ‘‘on”’ or 
threatened elsewhere. Labor intends to make the 
most of its position as the indispensable factor, and 
the union leaders intend to solidify themselves as 
the controlling power. 

Observe the admirable frankness of one of them, 
manager of one division of the International Ma- 
chinists’ Association. The present time is the best 


that has ever happened for us, he says; in the last 
fourteen years there have been three men for every 
job and strikers have been handicapped, but now 
there are three jobs for every man and the bosses 
“This is our time, and can you 


are crying for help. 
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blame us if we take it?” The conditions are also 
favorable, he says, because no other labor trouble is 
on now, whereas we have been burdened in the past 
by having too much on our hands at a time. We 
have learned the lesson ‘‘that a general strike para- 
lyzes the strikers more than the employers, and 
therefore we will not call out all the factories at 
once.” Instead: 

‘“‘We intend to start in New York, and then to hop 
along the line through New England and the entire 
country; there are more than 400 factories in which 
we intend to serve notice. * * * We’re going to 


just hop along the line and as fast as we settle one 
we'll take on another.” 


The method of this should not be overlooked; it is 
just the method undertaken in the Danbury hat-mak- 
ing industry, some years ago—hopping along the line 
and overcoming the resistance of one unit shop at a time 
and “‘as fast as we settle one we’ll take on another.” 

All heretofore said in the “Chronicle” regarding 
the misplaced direction of labor unionism to bad 
ends instead of good ends which are attainable, and 
concerning the bad political economy which fights 
abundance and seeks to raise wages by diminishing 
output and efficiency and cannot see that high prices 
are not an advantage to labor, all this remains true. 
Yet it is vain to expect to teach sound political 
economy to the unionists as a body, except very 
slowly and painfully, and it is quite vain to expect 
that the leaders will ever look beyond their own im- 
mediate powers. We may also refrain from accusing 
labor of especial selfishness; it is both greedy and 
shortsighted, but so is capital, more or less, and con- 
tractors in war time cannot pose as either altruists 
or patriots. In such a situation as the present, par- 
ticularly, we must allow the laborer for whom every- 
body is calling to make the most of his “hour,” just 
as his employer is sure to do. 

We can waive patriotism and altruism and com- 
parative selfishness and even discussion of political 
economy to quieter times; but one thing we cannot 
waive to either quieter or more strenuous times, and 
that is: the supremacy of law. Laborers may bar- 
gain, and may leave their work if they choose; but 
they must not interfere with work, and they must not 
attempt to force the closed shop and the refused con- 
cessions by violence. They keep doing this, but 
the issue keeps closing more sternly down. There 
was another example of the familiar paltering, in the 
Bayonne oil district; and then came a better one in 
the prompt intervention by this State in the out- 
break at Massena. What the Executive of New 
Jersey did not do, following like conduct elsewhere 
and in more than one State, the Executive of New 
York did without dallying. 

This is the lesson of to-day, the same lesson so 
often urged, and so often emphasized by current 
events. We cannot escape it by weakly putting it 
by for just this once more. Any Government which 
does not preserve unimpaired the right to hire labor 
and the right to sell and use it is not worth having, at 
anyprice. Thefirst function of government is main- 
tenance of order and law and personal rights. Until 
that is fulfilled, all professions and attempts to mak 
trade “fair” by regulative commissions are a travesty. 
Let us first attend to the primal duty. Teach labor, 
at whatever cost, to respect and obey law. When 
this is publicly and firmly accomplished and labor 
has been taught the submission it boldly refuses, it 
will be quite soon enough to seek to improve the 
morals and practices of trading. 











DRINK AND THE WAR AND THE WAR 
AGAINST DRINK. 


In the swift course of startling events which fol- 
lowed the opening of the war in Europe, one that at- 
tracted wide and permanent attention was the action 
of the belligerent nations with regard to alcoholic 
drink. There was almost universal testimony that 
its use constituted a serious element of weakness and 
immediate steps were taken to restrict or prohibit 
it. In response to the demand of the people, the 
Russian Government prohibited the sale of vodka 
during the period of the war; France did the same in 
regard to absinthe; King George for the sake of ex- 
ample banished liquor from the royal household, and 
the Kaiser spoke in warning of the danger. Of- 
ficers in the German navy had already organized in 
favor of total abstinence, because of the disastrous 
effect even of beer upon gunnery; and England has 
had her legislation paralyzed and the Government 
itself put in peril by being compelled to face the drink 
problem among her working people. 

All this, however, has been of secondary interest 
to us compared with the other issues of the war. 
They are still abundant enough and exciting enough 
to monopolize the headlines. Nevertheless, however 
important may be the economic and financial rela- 
tions into which the war has already brought us, or 
however serious may yet prove to be the other grave 
questions with which the Government is dealing, 
there is a war going on over the whole length and 
breadth of our country against an evil that is causing 
an actual loss of human life and a destruction of all 
that gives value to life,so constant and so vast as to 
be second to none that any war forced upon us from 
abroad can entail. News of individual disaster now 
and again breaks into the circle of our friends, or our 
home, as it does coming from the front to-day in the 
homes of Europe. But the destruction wrought by 
drink has been endured so long, and is entangled with 
so many personal habits, that we are inured to it, 
We realize our individual helplessness when it comes 
home to us, and we treat it as an intensive annoyance 
when others try to disclose to us or hold our attention 
upon the actual situation. So long as we do not 
suffer, we try not to care and we do not want to 
know. 

To-day, however, no man who pays any attention 
to public events can fail to be aware that a great 
movement is under way and that an issue is already 
joined in a movement of far-reaching importance and 
involves a social and moral upheaval. 

The subject is brought before us in New York by 
the recent action of Dr. Goldwater, the able and seri- 
ous Commissioner of Health. But before consider- 
ing his action, let us have before us these facts. From 
the liquor produced or consumed by the people in the 
fiscal year ending June 30 1914 the United States 
Government received a revenue of $226,179,690. 
Arrayed against this enormous interest, 18 States of 
the Union, with a population of 25,828,613, are al- 
ready under total prohibition, or have adopted pro- 
hibitory laws to go into effect in 1916. Adding to 
these those sections of the country under no-license 
laws and those where the sale of liquor is prohibited 
by the United States Government, there is 76% of 
the area of the country, with 51,000,000 of the people, 
under prohibition. This, of course, does not measure 
the fighting force arrayed against the liquor interest, — 
but it represents the source from which that force is 
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to be drawn. The state of the contest is expressed 
in the bill to provide for amending the Constitution 
of the United States to prohibit “the sale, manufac- 
ture, transportation for sale or importation for sale 
of intoxicating liquors for beverage purposes,’”’ which 
was presented in Congress last December and re- 
ceived 197 affirmative, as against 189 negative votes; 
and failed only because a two-thirds majority is re- 
quired. 

In these circumstances, Dr. Goldwater announces 
that his department proposes to inaugurate a cam- 
paign against the use of alcohol. His official state- 
ment is this: ‘‘A diminution in the consumption of 
alcohol by the community, according to those who 
are in a position to know and to judge, would mean 
less tuberculosis, less poverty, less dependency and 
less pressure on our hospitals, asylums and jails. In- 
temperate drinking cuts into the support of the fam- 
ily. The drinking of parents weakens the vitality 
of children. Drinking mothers lose twice as many 
babies as do sober mothers. More alcoholism is 
found in the parents of feeble-minded children than 
in the parents of normal children. The children of 
drinkers develop more slowly and do poorer school 
work than do the children of abstainers. Alcohol 
impairs the tone of the muscles, lessens the product 
of laborers, depreciates the skill and endurance of 
artisans, impairs memory, multiplies industrial acci- 
dents, causes chronic diseases of the heart, liver, 
stomach and kidneys, increases the death rate from 
pneumonia, and lessens natural immunity from in- 
fectious diseases.” 

On the basis of this statement he has secured the 
co-operation of representatives of the New York 
State Commission for the Blind, the American Asso- 
ciation for Labor Legislation, the Association for Im- 
proving the Condition of the Poor, the Hudson Guild, 
the State Charities Aid Association, the Brooklyn 
Bureau of Charities, the New York Social Center 
Committee, the Jewish Community, the Committee 
of Safety, the Russell Sage Foundation and the Boy 
Scouts of America; also public officials representing 
the Departments of Public Charities, Education, 
Police, Mayor’s Employees’ Committee and the State 
Department of Labor, with representatives of Colum- 
bia and Cornell universities, the Central Federated 
Union of Labor, the Metropolitan Life Insurance 
Co., the Wholesale Grocers’ Association and a group 
of leading medical men. 

These gentlemen are to aid in ‘an educational 
campaign.” It is true we have had that since the 
days of Lyman Beecher and ‘‘the Washingtonians” 
in 1830, and it seems to have accomplished less than 
what might have been expected. But times have 
changed. The pressure upon organized society and 
the State to sustain itself is becoming increasingly 
heavy. The war is rapidly piling up a vast debt 
which will add enormously to the burden of taxation, 
which in all lands is already an incubus upon the in- 
dustries of the people. The country is coming to see 


that the revenue from liquor, large as it is, does not | through which no good is accomplished. 





“The intemperate use of alcohol is filling our hos- 
pitals, asylums, poor houses, jails and cemeteries. 
These facts are vouched for by the Department of 
Health, City of New York.” 








THE LEHIGH VALLEY REPORT. 


The Lehigh Valley Railroad Co. is the first promi- 
nent company to render its report for the fiscal year 
ending June 30 1915. The report in printed form 
came to hand at the beginning of the week, and as 
this allowed scarcely more than 30 days after the 
close of the year, the achievement must be con- 
sidered quite noteworthy, having regard especially 
to the extended statistics contained in the report. 

Results for the twelve months, though not in all 
respects as good as could be wished, owing to causes 
beyond the control of the management, must on the 
whole be considered quite satisfactory. Most occa- 
sion for gratification is found in the particulars 
where administrative efforts have had free play 
and have borne expected fruit either in an addition 
to traffic and revenues, or a reduction in expenses. 
Efforts in both directions have been evident for 
years and have been attended with an unfailing 
measure of success, but unfortunately have not been 
apparent in the final results to the extent that could 
be desired, because of unfavorable tendencies and 
influences affecting railroad property in general and 
which it was beyond the power of any management 
to control or overcome. 

In the matter of expenses, for instance, the rise in 
cost of operations has been a feature common to the 
whole railroad world. Yet this has occurred in 
face of constant endeavors to promote operating 
efficiency, evidences of which are to be found in the 
statistics of all the roads and particularly the Lehigh 
Valley by any one competent to analyze the same. 
The causes of the rise in operating costs, which has 
been in progress for so long and has impaired the 
value of many a railroad property, are many. The 
enhanced price of most of the things entering into 
the operating accounts, and especially the higher 
wage schedules that have had to be paid to labor, 
has been one of these, the demand of the public and 
the requirement of legislative bodies and _ public 
officials for increased services and extra accommo- 
dations has been another, while at the same time 
all public utility concerns have been called upon to 
pay increasing amounts out of their revenues for 
taxes to the Government. Vexatious meddling and 
interference on the part of Government in one way 
or another have also been potent influences in swelling 
the expense accounts of the carriers. 

There is little general recognition of the extent to 
which expenses are added to in many different ways 
from the causes and by reason of the circumstances 
cited. It is easy to understand how full-crew laws 
work to swell the expense accounts by requiring the 
employment of help for which there is no need and 
Numerous 


begin to compensate for the loss and outlay that | other, though relatively small, ways in which extra 


drink involves. 


Business men, East and West, what-| outlays are entailed, escape attention. 


We have 


ever have been their personal habits, are committing | been particularly impressed with the importance of 


themselves on the side of prohibition, and there is 


every sign of a demand for radical measures that will | 
The statement we have in mind is contained in an 


| apparently casual remark of President E. B. Thomas 


not be gainsaid. A lantern slide, which the Health 
Department is putting into 800 moving picture thea- 
tres in Greater New York, is suggestive of what is 
going on. This reads as follows: 


this element by a simple matter-of-fact statement in 
the present report of the Lehigh Valley company. 


in his narrative of the events and incidents of the 


| year, to the effect that the “company has 17 men en- 
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gaged in the preparation of data and collection of | Up to the last year the savings in this and other 
records in connection with the valuation of the com-: directions was counterbalanced by a general rise in 
“sag 
pany’s property, for use by the Inter-State am expenses. For the late year, however, it is encour- 
merce Commission, as required by law, and this’ aging to find a small reduction in expenses with some 
force will have to be increased as the work pro- | addition to revenues. Briefly stated, gross earnings 
gresses.”” This may appear to be a small thing in’ increased $355,315, while expenses were reduced 
itself, adding, say, $20,000 a year to expenses, and yet _ $140,518, thus producing $495,833 increase in net. 
this particular work is only in its initial stage, and’ This reduction in expenses occurred in face of an 
State and national commissions are all .the time increase in the expenditures for maintenance of equip- 
calling for extra information and additional statistics ment of $537,698, though, on the other hand, $190,- 
and thus making necessary constant enlargement of 800 less was spent upon maintenance of way. The 
the permanent force in the statistical and clerical saving was effected in the transportation expenses, 
departments and often, too, in the higher grades of _ which were $421,872 less than in the preceding year, 
the service. and in the traffic expenses, which were $80,764 less. 
The Lehigh Valley is better circumstanced than . In view of what has already been said, it will be read- 
most railroads to endure drains of this description, | ily understood how the saving here was brought 
and yet these drains are to be reckoned with even about. The increase in gross earnings may come 
in its case. The company is maintaining its 10% as a surprise (even though it is not large in amount) 
dividends, which is a high rate of return in these in view of the many unfavorable conditions which 
times, but the margin above the requirement for. have prevailed, but there was a considerable loss in 
this purpose is now small, and no such dividends | revenues the previous year. 
would in any event be possible except that for a| Passenger earnings in 1915 did fall off $751,348, 
considerable time in the recent past shareholders’ due principally to the suspension of immigration 
were obliged to forego dividends altogether and , business, a large part of which has annually gone 
enormous amounts out of earnings were devoted to; to the Lehigh Valley. Since the outbreak of war 
the physical and financial rehabilitation of the prop-| in Europe the immigration movement into the 
erty. Nor would results be sufficiently favorable | United States has dwindled to practically nothing. 
to permit the continuance of existing dividends | The revenue tonnage was slightly larger in the aggre- 
except for the increase in operating efficiency that gate than in the preceding year, the increase being 
has been attained, in part as a result of the large’ about 1.5%. The gain, however, was almost en- 
expenditures referred to and in part as a result of, tirely in the anthracite coal tonnage and in the agri- 
skillful management in other ways. cultural tonnage. Both had been reduced in 1914, 
One evidence of the development of operating , the one by reason of dull conditions in the anthracite 
efficiency is found in the increase in train load. It is trade due to an exceptionally mild winter and the 
unfortunately impossible to make accurate com-' other because of deficient grain harvests in the West. 
parisons in this and other respects with previous; Notwithstanding the larger net income from oper- 
years because with July 1 1914 the Inter-State , ation, the amount available for dividends was only 
Commerce Commission ordered material changes in | $6,322,445 against $7,056,659. The falling off, 
the classification of both revenues and expenses. |; however, followed mainly from the circumstance 
The figures for the year immediately preceding have | that a $685,080 dividend on Temple Iron Co. stock 
been revised to accord with this change, in order to | owned by the Lehigh Valley had been included in the 
give correct comparisons, but it was not possible | 1914 income statement by order of the Inter-State 
to make revisions for previous years, and exact | Commerce Commission. Of course, there was no 
comparisons therefore with these earlier years ; similar dividend in 1915. With $6,322,444 available 
are out of the question. For 1915 the train load of ; in 1915 the requirement for the dividends actually 
revenue freight was 621 tons and for 1914 622 tons, | paid was $6,060,800, showing how small was the 
the figures for both these years being on the same | margin remaining, though, on the other hand, this 
basis of computation. Including company materials, | does not include the results of the Lehigh Valley Coal 
the train load was respectively 644 and 645 tons. | Co., where also there was some margin of surplus. 
On the old basis the 1914 figures averaged 595 tons | One indication of the business depression which 
of revenue freight and 617 tons of all freight, including | marked the year is found in the item of “Hire of 
company material. In the report for 1910 President | Equipment.” In other years this has shown a 
Thomas directed attention to the increase in the | credit, the credit in 1914 having been $325,440, but 
average train load of revenue freight from 485 tons | in the year under review a debit balance of $68,807 
in the year 1903 to 542 tons in 1910. If the com-j is shown, a difference of $394,247. The explanation 
parison be extended further back, the improvement | is found in the fact that the company was not able 
accomplished is found to have been still more note- | to find employment for its equipment on other lines 
worthy, for in 1898 the average train load was only | to the same extent as in 1914. President Thomas 
384 tons, and this apparently included company ' again calls attention to the great increase that has 
freight. taken place in the calls for taxes. In the late year 
What is being all the time done to reduce the unit ; there was a further increase in these taxes, and it is 
of cost appears from a statement in the remarks under ; pointed out that they now form 4.23% of the com- 
‘“‘Additions and Betterments.” This statement tells! pany’s gross earnings. In the last ten years the 
us that during the past fiscal year 53 heavy consolida- | gross earnings increased, roughly, 30% while taxes 
tion type freight locomotives were rebuilt andj were augmented 154%. 
equipped with superheaters, new cylinders and Wal-; No increase in the funded debt of the company 
schaert valve gears, and that these changes have re-| occurred during the year, notwithstanding the large 
sulted in a reduced fuel consumption as well as in-, improvement expenditures. The report tells us 
creased efficiency of operation due to the better sus-' that it is proposed at a later date to make a specific 
tained steaming qualities of the engines. issue of bonds to cover the major portion of the 
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expenditures already made for the new freight and | 


passenger terminals at Buffalo. It is expected that 
the freight terminal will be ready for use by Novem- 
ber next and the passenger terminal at a later date. 


As pointed out by us in previous reviews, the com- ; 


pany pursues very conservative bookkeeping meth- 
ods, and in 1915 a further reduction has been made 
in the book value of the capital stock of Coxe Bro- 
thers & Company, $1,000,000 having been charged 
off on that account in profit and loss. A like re- 
duction was made in the book value of this property 
in each of the seven preceding years, so that alto- 
gether $8,000,000 has now been charged off. 

As indicating the constant handicaps under which 
operations are conducted, allusion may be made to 
the decision rendered in May 1915 under the so- 
called Panama Canal Act, the effect of which (unless 
the decision can be modified) will be to compel the 
Lehigh Valley RR. to cease the operation of six 
steamers owned by the Lehigh Valley Transportation 
Co. and now operated upon the Great Lakes. Presi- 
dent Thomas states ‘that these vessels have for 
years been operated in miscellaneous freight service 
and served as valuable feeders from Western points 
to the company’s lines which end at Buffalo. He 
says the matter is one of grave concern and is now 
occupying the earnest attention of the officials. 
The order of the Commission does not require the 
discontinuance of these operations until Dec. 1 1915. 








ISSUING FEDERAL RESERVE NOTES TO 
ACQUIRE GOLD. 


In the following Gov. Benjamin Strong, Jr., of 
the Federal Reserve Bank of New York undertakes 
to explain and to justify the policy by which the Fed- 
eral Reserve Banks throughout the country are put- 
ting out new issues of Reserve notes from week to 
week in order to get gold in the hands of the Federal 
Reserve agents for the retirement of the notes. Some 
comments on Mr. Strong’s communication and the 
position he takes in the same will be found in our 


article on “The Financial Situation” on a preceding 
page. 
FEDERAL RESERVE BANK OF NEW YORK. 
August 2 1915. 
Editor Commercial & Financial Chronicle, New York City: 

Sir: The editorials in your issues of July 10th and 17th 
raise various objections to the operation of substituting gold 
as security for Federal Reserve notes issued by the Federal 
Reserve Agents, and I gather that the principal grounds of 
your criticism are: 

1. That the operation may be “ultra vires.” 

2. That it violates the plain intent of the Act which you 
state ‘‘was to issue notes for the simple purpose of conduct- 
ing rediscounting operations of the Reserve Banks,” or, as 
you later express it, that ‘‘the course pursued is plainly a 
departure from the purpose of the statute,”’ although, as 
indicated in both aditorials, the soundnass of the plan now in 
practice is not necessarily questioned. 

3. That it will tend ‘“‘to keep them (Federal Reserve notes) 
out indefinitely.’ 

As to the question of “ultra vires,” the phrase “ultra 
vires’”’ means “beyond the power of.’”’ The question which is 
thus presented is, therefore, one of law as to whether or not 
there is to be found anywhere in the Federal Reserve Act, 
authority for the process under consideration. 

Section 16, of the Federal Reserve Act, provides that any 
Federal Reserve bank may deposit with the Federal Reserve 
agent, gold, gold certificates, or lawful money of the United 
States, and thus reduce its liability for outstanding Federal 
Reserve notes. Naturally, when the liability of a bank for 
outstanding Federal Reserve notes is reduced by a deposit 
of gold, a similar amount of collateral security in the form of 
rediscounted notes or bills of exchange is released by the 
Federal Reserve agent, who returns it to the bank, as it 
would be manifestly absurd for the Federal Reserve agent 





to hold 100% of gold against outstanding Federal Reserve 
notes plus 100% of commercial paper. 

Section 16 also provides that every application to the 
Federal Reserve agent on behalf of the bank for the issue of 
Federal Reserve notes, shall be accompanied with a tender 
of collateral in amount equal to the Reserve notes applied 
for and issued. There is nothing in the statute which either 
expressly or by any implication prohibits the use of commer- 
cial paper which has once been hypothecated with the Fed- 
eral Reserve agent from being used over again when occasion 
requires. On the contrary, Section 16 provides that any 
Reserve bank may make application for such amount of 
Federal Reserve notes ‘as it may require.”” There is no 
indication as to the existence of any limitation in the nature 
or character of such requirements. Had it been the intention 
of Congress to limit the using of Federal Reserve notes to an 
amount not exceeding the amount of commercial paper re- 
discounted by the Federal Reserve bank and on hand in its 
possession, it would have been very simple to have inserted 
a proviso to that effect. 

The provisions of Section 16 should be read in connection 
with the provisions of Section 14, which you quote as fol- 
lows: ‘‘Every Federal Reserve bank shall have power to deal 
in gold coin and bullion at home or abroad, make loans there- 
on, exchange Federal Reserve notes for gold, gold coin, or 
gold certificates.”” This section relates to the so-called open 
market operations initiated by the bank as distinguished from 
discount operations resulting from applications made by 
member banks which the Federal Reserve bank does not 
initiate. Transactions under Section 14, therefore, are under- 
taken as a matter of voluntary policy when the management 
of the Reserve banks deem it desirable for any reason to 
exercise the privileges there conferred. If a Federal Reserve 
bank considered it prudent to accumulate gold, it could only 
do so by three processes under Section 14; one by borrowing 
the gold and pledging its assets; another by selling its assets 
for gold, and athird by exchanging Federal Reserve notes for 
gold, the last of which is distinctly and unmistakably author- 
rized by the Act. In Section 14, nothing is said as to how 
these notes shall be obtained by the bank. Neither does it 
limit the operation of the exchange of notes for gold, only to 
those oceasions when the Reserve banks may happen to hold 
unpledged commercial paper available as collateral for notes 
in its portfolio. It is, in fact, a perfectly fair construction of 
the statute to hold that a Federal Reserve bank may procure 
such notes, “‘as it may require” by the process provided 
under Section 16 in order that they may be used to conduct 
transactions authorized by Section 14. Otherwise a prudent 
policy, adopted by the banks, and authorized by the statute, 
would be defeated by too narrow a construction of tha statute 
as a whole. 

As to the second point, we do not think that the purpose 
of the statute intended any such limitation as you have 
suggested. Such a limitation would have had the effect of 
making the Federal Reserve Act simply an emergency cur- 
rency measure, as it would have limited the using of Federal 
Reserve notes to the amounts required by the member banks 
in the shape of rediscounts. 

This theory of the law is incorrectly held by many people. 
They believe.that Federal Reserve notes should be used only 
as emergency currency and merely to assist the bankers in 
time of stress. The opposite and correct theory is that Fed- 
eral Reserve notes should be and become part of the general 
currency of the country, passing from hand to hand in the 
daily commerce of the people, and they will in time largely 
replace national bank notes. This view has clearly been 
adopted by the Federal Reserve Board as indicated by their 
action in acquiescing in the operations above described and 
has also been adopted by all the officers if the Federal Reserve 
banks. It has apparently met with no criticism on the part 
of the framers of the law. Incidentally, it may be observed 
that there is not included among the purposes of the Act, 
the purpose of creating an “emergency’”’ currency, but 
there is included a purpose to “furnish an elastic currency,” 
and also to “afford means of rediscounting commercial 
paper.’”’ The emergency currency passed out of existence 
with the Aldrich-Vreeland Act, a month ago—this act is in 
no sense an “emergency” act, but it is a ‘‘eurrency”’ act. 
There is no indication that the purpose and method of ‘‘fur- 
nishing elastic currency” was to be limited in any way by the 
purpose and method of “affording means of rediscounting 
commercial paper.” : 

I believe that you have also failed to observe that the ac- 
cumulation of gold by the Reserve banks by the processes 


described affords greater elasticity to the currency than any 
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other means that can be employed under the terms of the 
Act. It creates a wider margin of reserve against note issues 
and consequently permits a safer and greater expansion of 
note issues in time of emergency than would be possible if 
the gold holding of the Reserve banks was limited to that 
contributed by way of capital and deposits of member banks. 
If the purposes of this legislation were to mobilize gold 
reserves, furnish an elastic currency and afford discount 
facilities for member banks, those purposes are being pro- 
moted by the operation which you criticise. 

As to the third criticism, that it will keep the notes in 
circulation, I hardly see what bearing this has on the discus- 
sion. The operation does not contribute in any way to a 
dedundancy of eurrency. In fact, from a credit standpoint, 
it has rather the reverse effect. Federal Reserve notes do 
not count as cash reserves for the banks, whereas gold does 
and to the extent that Federal Reserve notes are substituted 
in circulation for gold, it has the effect of either reducing the 
surplus of cash reserves of the banks, or of substituting Fed- 
eral Reserve notes for gold now in pockets and tills. 

The first effect named is one of contraction rather than of 
inflation and is desirable at this time from every prudent 
banking standpoint. If the notes become redundant, they 
will come in for redemption, either by being deposited for 
credit by the member banks, or by their return from other 
Federal Reserve banks which are not permitted to reissue 
them. When returned by the member banks, they will ac- 
cumulate in the hands of the Reserve bank of issue, and if 
the member banks withdraw in gold the balancesso created, 
the notes can then be surrendered to the Reserve agent, and 
the gold reserves of the Federal Reserve banks be thereby 
restored. If they come in from other Federal Reserve banks 
(as they constantly do) the other Reserve banks will im- 
mediately receive settlement for them, through the Gold 
Settlement Fund, and again the notes can be surrendered 
and reserves restored. It should be borne in mind that the 
accumulation of gold now taking place isa perfectly natural 
process and is not being forced or encouraged by any arti- 
ficial means. As currency is required by member banks for 
use by their tellers or for shipment to their correspondents, 
they get it from the Reserve banks against their balances. 
This in itself, indicates that the demand is a perfectly 
legitimate one and I hardly see how the claim can be justly 
advanced that the process will tend to keep the Federal 
Reserve notes out in circulation too long, particularly when 
the redemption process is more simple and prompt than that 
which applies to the notes of national banks. The relations 
which are gradually developing between the Reserve banks 
and member banks naturally lead to the member banks 
regarding the Federal Reserve banks as the first source for 
supplies of currency as needed. As these calls are made, the 
Federal Reserve banks must elect whether they shall ship 
reserve money out of their vaults, that is to say, gold, or 
whether they shall retain the gold under the plan now in 
operation and ship Federal Reserve notes. To illustrate 
what gradually may be accomplished, investigation recently 
disclosed that of the $1,070,000,000 of gold certificates now 
in circulation in the United States, $722,000,000 was held 
by national, State and Federal Reserve banks, leaving 
$348 000,000 of gold certificates in the pockets of the people 
of the United States. If for one-half, or even more of this 
gold, Federal Reserve notes can be substituted, and the gold 
mobilized in the Federal Reserve banks, the bankingsystem 
of this country will, for the first time, rest upon a foundation 
of gold such as we have long desired. Last fall, this country 
witnessed a rather humiliating exhibition when it became 
necessary for the Federal Reserve Board and a committee 
of bankers to invite and even urge contributions of gold from 
over 800 national banks, in order that means might be avail- 
able for the citizens of this country to pay maturing indebt- 
edness to Europe, when exchange could not be purchased. 
No more graphic exhibition of the weakness of our banking 
situation, caused by our decentralized reserves, has been 
afforded. I do not think that the purpose exhibited by the 
management of the Federal Reserve banks should be ques- 
tioned, or in fact, that it is questioned generally by bankers 
and students of this subject. In normal times, theresults 
now being accomplished would have been highly desirable; 
in these abnormal times, there can be no doubt of the wis- 
dom of the policy, so long as it is sanctioned by the statute, 
and I believe there is no question as to that. 


Respectfully, 
Bens. STRONG, JR., 
Governor. 








THE STOCK EXCHANGE UNABLE TO RESTRAIN 
SPECULATIVE EXCESSES. 


President Noble of the New York Stock Exchange has 
written the following letter to the New York ‘‘Times”’ in- 
dicating why in his estimation it would be useless forthe 
Exchange authorities to attempt to deal with the present 
wild speculation in the so-called war stocks: 


NEW YORK STOCK EXCHANGE 


To the Editor of the New York Times: 

The Times has recently given expression, editorially, to its disapproval 
of the excited speculation now taking place in the so-called ‘‘war-stocks.’! 
Your example has been followed by several other influential newspapers, 
and in each case condemnation of this speculation has been accompanied 
by the assertion that it could, in some undefined manner, be suppressed by 
the authorities of the Stock Exchange. It has also been urged that if the 
Stock Exchange does not promptly accomplish this desired suppression it 
shouid be brought to terms by a punitive!act of the Legislature. 

In the interest of arriving at a clear understanding of this question the 
following facts must be borne in mind: Any event tending to disturb the 
equilibrium of security values brings about a period of speculation which 
lasts until the equilibrium has been readjusted. The greater and the more 
far-reaching this disturbing event happens to be, the longer and the more 
excited will be the resultant speculations. A historic example of this can 
be found in the experiences of our civil war. That great national convul- 
sion, accompanied by a suspension of specie payments and the issue of paper 
money, created a speculation of unprecedented magnitude. The Stock 
Exchange of those days was a small organization doing business in a prim- 
itive way, and when the great war speculation came it refused to enlarge 
its facilities to meet the new conditions, and thus virtually did what was 
in its power to impede the rising speculative tide. The result was that 
speculation, finding itself choked off from the regular organized channels, 
proceeded to form new and unorganized channels for itself, and a great, 
continuous and unregulated market was established in the open street to 
carry on the business that the daily ‘‘calls’’ of the Stock Exchange were 
incompetent to handle. The mania for trading on the war news of the 
day was such that the market did not close in the afternoon hours, but was 
transferred uptown to the lobby of the old Fifth Avenue Hotel, where it 
continued during the evening. Out of this unorganized market there grew 
the ‘“‘Open Board of Brokers,’’ which the old Stock Exchange was finally 
obliged to unite with in 1869. 

At the present time we are witnessing events similar in principle to these 
happenings of fifty years ago. The great world war has shaken the accepted 
adjustment of values like an earthquake. As a consequence of this there is 
likely to be speculative excitement in many fields. One of the first signs 
of it has been the rise in the stocks of all companies obtaining war 
contracts. This rise has not been confined to securities listed on the Exe 
change, for its most violent manifestations have shown themselves in un- 
listed properties. The stock of the Du Pont Powder Company, which was 
selling at about 170, has risen to 700 and fallen back again to about 600. 
Had this fluctuation taken place upon the floor of the Exchange and been 
advertised by the ticker the attacks upon that institution would have been 
intensified, but being consummated unobtrusively it has caused no come 
ment. We are told by one conservative publication that the great volume 
of the transactions recorded is in itself a scandal and that the profits upon 
which these violent changes in prices are based have not yet been secured. 
The magnitude of the transactions is due to the fact that New York is a 
great world market and that the number of individuals who are buying 
and selling there is enormous. Speculation is always an act of anticipa- 
tion, and if profits had been secured and big dividends established in- 
vestors would take these properties out of the market and speculation 
would disappear. 

While the right of free contract remains there is no power in the Stock 
Exchange, or even in the Legislature, to prevent individuals from using 
their own money or credit to buy securities in which they anticipate an 
advance. There is one restraining influence upon the excess of speculatiom 
which is undoubtedly being exercised to-day. and that is the refusal of money 
lenders to make advances upon over-inflated properties. There is also a 
duty incumbent upon the Stock Exchange to see that the law of the State 
and its own regulations against fictitious transactions, or ‘‘wash sales,’’ be 
rigidly enforced. This duty is being carefully performed by the‘ Business 
Conduct Committee,’’ which was organized for that specific purpose. 

Speculative excesses, like all other excesses, are deprecated by every 
thoughtful man, but while human nature remains as it is there is no clear 
and easy way for any,one to stop them by promulgating rules and regula- 
tions. 


August 3, 1915. 


H. G. 8. NOBLE, President. 








MUNICIPAL BOND REDEMPTION. 
Boston, August 3 1915. 
To the Editor of The Commercial and Financial Chronicle, 
New York, N. Y. 
My dear Sir:— 

I have just read your editorial in the issue of the ‘‘Chronicle”’ for July 31 
1915 on “The Constitutional Convention and New York State’s Method 
of Financing Bond Issues,"’ wherein reference is made to my communica- 
tion in the ‘‘Chronicle’”’ of Aug. 1 1914, going to show that “if New York 
City should issue $65,000,000 of 50-year 4% bonds, tnere would be a final 
saving in favor of the serial bond method of $15,040,953, as compared with 
the sinking fund method.”’ 

‘‘But this computation,”’ you now affirm, ‘“‘was based entirely on the as- 
sumption of an average earning of 344% by the sinking fund on the theory 
that ‘this is the generally accepted average rate for such long-time opera- 
tions.’ "’ And you add that, ‘“‘there is no warrant for any such low interest 
return as3%%,"" andalso ‘“‘that the supposed great saving over the sinking 
fund method, where both are impartially applied (the italics are mine), is 
largely illusory,’’ although you strongly endorse the serial bond method. 

I beg to affirm that it is absolutely impracticable to “impartially apply”’ 
the two methods. Not to re-state the reasons for this, I beg to call your 
attention to one phase of that difficulty on the sinking fund side, as exem- 
plified in the financial operations of the City of New York, as summarized 
from week to week in the New York ‘“Times,’’ whereby it appears that the 
balance of the sinking funds uninvested from week to;week has during the 
past year—I take a dozen cases at hand for illustration, ranging from 
$3,565,189 to $15,003,889—averaged over $10,000,000, causing a loss in 
interest probably of about $1,000 a day. What the aggregate losses from 
lack of punctual and continuous investment of the sinking funds of New 
York City have been, probably no one will ever know, those funds now be- 
ing between three and four hundred million dollars. 
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On the other hand, there is an absolute impossibility of keeping intact 
and of promptly and continuously investing, for the life of a long-time mu- 
nicipal or State bond, the differences in the annual payments between the 
two methods, distributed as those differences are among hundreds of thou- 
sands of taxpayers who are shifting and dying in the interim. 

You assert that ‘‘if a million dollars used each year to retire bonds were 
contributed to a sinking fund and this sinking fund were invested so as to 
yield the same rate of interest as the bonds, the return from the investment 
would take care of the interest on the bonds for the forty-nine years, the 
forty-eight years, the forty-seven years, or whatever the number of years 
might be to maturity. Of course, the actuary does not overlook this 
point. It is only the layman who is misled.” 

I am not an actuary, far from it, but bring to bear upon this question the 
analysis of a practical administrator, who sees that in dealing with long-time 
municipal or State loans—not a private industrial that one man or a group 
could control—the “‘if’’ that you depend upon in your assertion is fatally 
unsound, for you cannot practically keep that ‘‘million dollars’’ in a sinking 
fund for the forty-nine and diminishing number of years. In my corre- 
spondence with actuaries throughout the land, more than one has had to 
admit this upon having his attention called to this practical phase of the 
question. 

Yours snicerely, 
ALFRED D. CHANDLER. 


FOREIGN COMMERCE OF FRANCE DURING THE 
HALF-YEAR. 
[From ‘‘L’Economiste Francais,’ July 24 1915. 




















First Siz Months—— Difference 
1915. 1914. in 1915. 
Imports— Francs. Francs. Francs. 
Articles of food_..........-- 978,872,000 942,930,000 +35,942,000 
Material needed for manu- 
DIG casctviis Secuncrd 1,467 646,000 2,652,363,000 —1,184,717,000 
Manufactured articles... - 1,104,239,000 814,746,000 + 289,493,000 
WE nnasdatecndbonannn 3,550,757 ,000 4,410,039,000 —859 ,282 
Exports— Francs. Francs. Francs. 
Asticies of food ............ 278,245,000 360,374,000 —82,129,000 
Material needed for manu- 
ND So pis ndcinniamngbn 310,490,000 974,173,000 —663,683,000 


Manufactured articles__.... 752,876,000 1,758,148,000 —1,005,272,000 
ee *108,235,000 282,906,000 —174,671,000 


et minnie we amram 1,449,846,000 3,375,601,000 —1,925,755,000 








* OF which 3,043,000 francs were for parcels post containing silk fabric 
and silk floss. ‘The corresponding figures for 1914 were 20,835,000 francs. 








FRENCH MORATORIUM OF JUNE 24. 


In the following we furnish a translation of the text.of the 
latest French moratorium as published by‘‘L’Economiste 


Francais’ in its issue of July 3 1915: 

Art. 1. The delays granted by Articles 1, 2, 3 and 4 of the decree of Aug. 
29 1914 and extended by the first articles of the decrees of Sept. 27, Oct. 27, 
Dec. 15 1914, Feb. 25 and April 15 1915, are extended with the same con- 
ditions and reservations for a new period of 90 full days. 

The benefit of this is extended to negotiable securities which will fall due 
before Nov. 1 1915, provided that they were issued previous to Aug. 4 1915. 

Art. 2. The holder of a commercial note whose date of maturity is post- 
poned for the first time is required to advise the debtor that he is in pos- 
session of the said note and that payment may be made into his hands. 

This notification may be evidenced either by the signature of the debtor 
upon the commercial note at the time of presentation or by a registered 
letter. 

If the holder neglects to carry out these formalities within a month after 
the normal date of maturity of the note, the interest of 5% allowed by the 
decree of Aug. 29 1914 for his profit will cease to accrue after the expiration 
of this period. 

However, these formalities are not necessary if the holder can prove that 
the debtor has previously been informed. 

Art. 3. All the provisions of the decrees of Aug. 29, Sept. 27, Oct. 27, 
Dec. 15 1914, Feb. 25 and April 15 1915, not at variance with the present 
decree are maintained. - 

However, the application of Article 2, paragraphs 2 and 3, and of Article 
3, paragraph 2, of the decree of Oct. 27 1914, concerning the recovery of 
negotiable securities and of credits arising from commercial sales or advances 
upon obligations, is suspended until the expiration of the said delay of 90 
days. 

Art. 4. The present decree is applicable to Algeria. 

Art. 5. The Ministers of Commerce, Industry, Postal and Telegraph, 
Finance, Justice, the Interior, Foreign Affairs, Labor and Public Fore- 
sight are charged, each in his own field, with the execution of the present 
decree, which shall be published in the ‘Journal Officiel’’ and inserted in 
the ‘‘Bulletin des Lois.”’ 

Drawn up at Paris, June 24 1915. 











SECRETARY McADOO PLEADS FOR SHIP PURCHASE 
BILL. 

Secretary of the Treasury McAdoo in a letter read at the 
Pan-American dinner of the Greensboro, N. C., Chamber of 
Commerce on the 4th inst. appealed for an American 
merchant marine to carry the commerce of the United States 
and to form a naval auxiliary fleet in time of war. M+. 
MeAdoo said that “If you want South American trade, if 
you want world trade, the indispensable step is an American 
merchant marine to carry our commerce to the ends of the 
earth under the protection of the Stars and Stripes.’”’ The 
letter referred to the failure of the ship purchase bill in the 
last Congress and stated that ‘there was no more important 
bill for the best interests of the South and the Southern 
people than this shipping bill.”” Secretary McAdoo was to 


have been the principal speaker at the dinner, but being un- 
able to attend sent the letter which was devoted almost en- 
tirely to an appeal to Southetn people to work for the passage 





of legislation to provide means for transporting cotton to the 
South American market. The letter says in part: 

Not only are ships under the American flag needed to carry our trade 
into Central and South America, but they are imperatively demanded for 
the protection of our commerce with the nations of Europe. I firmly believe 
that, if we had an ample supply of American ships to carry our cotton to 
Europe, at the rates of freight which prevailed prior to the European war, 
it would mean an increase of one to two cents per pound over what it will 
be possible to get for raw cotton under present conditions. Before the 
European war, it used to cost from $1 25 to $2 50 per bale to transport 
cotton to the leading European ports. Now it costs from $5 to $15 per bale 
to transport cotton between the same ports. The present ocean freight 
rates mean a charge of from one to three per cent. per pound for carrying 
cotton to Europe. This is an enormous tax and, of course, it adversely 
affects the price which the farmer gets for his cotton, because the higher the 
cost of transporting any commodity to market, the lower the price realized 
by the producer. 

The Administration at Washington foreseeing the serious injury that the 
cotton producers and the other producers of our country would suffer be- 
cause of the lack of American ships and the extortionate rates for freight 
charged by foreign ship owners since the European war broke out, submitted 
to the last session of Congress a bill for the creation of an American merchant 
marine. The government of the United States owns to-day, and has owned 
since 1902, the entire capital stock of the Panama Railroad Co., which 
railroad company owns and operates a line of steamships from New York 
to Panama. The Republican party, with the aid of Democratic votes, put 
the government in this steamship business. These ships have been operated 
at a profit during all the years the government has owned them, and since 
the European war broke out the service has been maintained and there has 
been no increase in the rates for passengers or freight. This service has been 
of incalculable benefit to the American people and to the people of that part 
of Central and South America who are accomodated by it. 

In the last Congress the Administration proposed to carry this principle 
a little further by organizing another steamship company, in which the gov- 
ernment was to be the sole stockholder, and which steamship company was 
to buy, build and operate ships under the American flag to South America 
and to other places where the interests of American commerce required. 
This steamship company was also to be authorized to lease ships if they 
could not be bought or built in time, and to operate such leased ships in the 
interest of American commerce. The bill also provided for the creation of 
a shipping board, which was to supervise the operations of the steamship 
company and sce that its business was conducted in the interest of the 
American people. 

Had this bill been promptly passed, there is no doubt that a very consid- 
erable number of ships could have been bought at that time; that others 
could have been caartered, and the company would have been ready by 
this time to begin rendering a substantial service to American commerce. 
Orders for other ships could have been placed in our ship-yards and a large 
number of ships would already have been under construction. But, if 
ships could not have been bought promptly, the company had authority 
to lease ships, as before stated, and undoubtedly a very considerable fleet 
of vessels could have been assembled by this time to carry our cotton and 
other American products upon the high seas at reasonable rates of freight 
and with corresponding benefit to all of the American people. The rapacity 
of foreign steamship owners would have been checked. The competition 
by the government owned corporation would have compelled them to carry 
cargoes at reasonable rates, and an immense amount of money would have 
been saved to the American farmer and the American manufacturer who 
ship their goods to foreign markets. 

There was no more important bill for the best interests of the South and 
the Southern people than this shipping bill. It was filibustered to death in 
the last Senate of the United States by the Republican party, aided, I regret 
to say, by some Democratic Senators, several of whom are from the South. 
It is time, not only for the Southern people but for the American people, to 
look this momentous shipping problem squarely in the face. These are 
times when conditions are extraordinary, and we must resort to extra- 
ordinary measures, if necessary to meet them. 

We need American ships, not only for the expansion of our commerce, 
but we imperatively require them as auxiliaries for our navy. Our navy is 
to-day sorely handicapped because there are not enough American ships of 
suitable tonnage and character to form an effective naval auxiliary in time 
of war. A modern navy without adequate and suitable naval auxiliaries 
is rendered helpless for offensive operations at any considerable distance 
from its home base. We would be justified to-day in spending fifty to sixty 
million dollars for the creation of an adequate fleet of naval auxiliaries. 
These auxiliaries could be used in time of peace for the training and educa- 
tion of the American seamen upon whose courage and valor and knowledge 
we should have to depend in the event of war, while, in time of peace, they 
could be used in the fruitful pursuit of trade with enduring benefit to the 
commerce, industry, and the prosperity of our country. 

It is simply fatuous to hope that private capital will provide these ships. 
Private capital will not provide them, even if the navigation laws, about 
which there is so much irresponsible talk, should be changed as private 
capital demands. I have never found even two capitalists who agree as 
to what changes shouid be made in our navigation laws. I have yet to find 
any man, who, although arguing that the only thing needed to create an 
American merchant marine is to change our navigation laws, has been able 
to tell how the navigation laws should be changed to guarantee the enlist- 
ment of private capital. Our capitalists are not interested in the shipping 
business—not because they cannot make moeny in the shipping business, 
but because they can make more money in other directions. Moreover, 
they are not familiar with shipping enterprises and will not engage in them 
on any large scale, no matter what inducements may be held out. We 
cannot afford to enter upon the scandalous policy of subsidizing private 
corporations or individuals. To subsidize is merely to make gifts from the 
Treasury of the United States to those of the strong pull and the long pull, 
and to repeat all the scandals and corruption which formerly characterized 
the enactment of our tariff laws. Instead of giving say fifty million dollars 
to subsidize any private interests, it would be far better for the governnent 
to buy fifty million dollars worth of ships and operate them in the interest 
of our commerce in time of peace and have them as effective naval auxil- 
iaries in time of war. 








PUBLIC MONEYS AND SECURITIES TO BE SENT 
BY MAIL. 


An order directing that beginning August 16 all public 
moneys and securities be transported by mail instead of by 
express was issued by Secretary of the Treasury McAdoo 
on the 3rd inst. It was announced by the Treasury Depart- 
ment that this arrangement will result in the saving of many 
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thousands of dollars annually to the Government and to the | 


banks. The moneys and securities will ba transported by | 


registered mail and will be insured. Shipments belonging 
to the Government will be sent under frank and will have 
the benefit of free registration, the only expense being the 
small eost of insurance. Banks will pay for the transporta- 
tion of moneys and securities between them and the Treasury 
or sub-Treasuries and the charge will involve only a small 
postage rate, the registration fee and insurance. It is ex- 
pected that the change in the method of shipping monay and 
securitiss by the Government will be criticised by the rail- 
roads as they wiil lose considerable in revenue without being 
relieved of the physical transportation of the articles in 
question. 

Secretary of the Treasury McAdoo decided to perfect an 
arrangement with the Postmaster General to take over the 
business following the receipt of bids from the express com- 
panies for the fiscal year of 1915 which showed only a neg- 
ligible reduction from the rates in force. The statement 
issued from the Secretary of the Treasury’s office on the 3rd 
said in part: 

This new policy changes the practice of a quarter of a century, during 
which the Government has paid hundreds of thousands of dollars to express ! 
companies for the transportation of moneys and securities between the | 
Treasury, sub-Treasuries and banks. 

The reform has been accomplished by Secretary McAdoo with the hearty 
co-operation of Postmaster General Burleson. For several monthsthe | 
Secretary and the Postmaster General have been making a thorough test 
of the feasibility of making all shipments by mail. These experiments | 
demonstrated the great saving to be effected. The Post Office Department . 
is fully equipped to undertake the business successfully. 

The moneys and securities will move by registered mail and will be in- 
sured. Those belonging to the Government will be sent under frank and will ; 
have the benefit of free registration, the only expense to the Government 
being the small cost of insurance. 

Banks pay for tae transportation of moneys and securities between them 
and the Treasury or sub-Treasuries. Under the new plan, instead of pay- 
ing express charges, they will have to pay only the small postage rate, the 
registration fee and insurance. 

To handle this business the Post Office Department will establish a 
branch post office in the Treasury building, occupying quarters which the 
Government had formerly allowed the express companies to use. 

In addition to the great economy effected, many delays will be eliminated. 
The mail service is much faster in many instances because between points 
where an express company has not a direct line it is necessary to use the 
lines of two or more companies and the route is frequently circuitous. 











THE FEDERAL RESERVE BANKS AND INTRA- 
DISTRICT COLLECTIONS. 

In his address to the Michigan Bankers’ Association at the 
annual convention in Grand Rapids last week, President ! 
Charles H. Bender, Vice-President of the Grand Rapids ! 
National City Bank, had something to say about the Federal 
Reserve Act. Mr. Bender discussed the regulations relative 
to membership of State banks in the Reserve System and 
the installation of clearing house facilities, intra-district. 


He said in part: 

Some criticism has been heard because the Federal Reserve banks have 
not thus far been able to earn the dividend to which their stockholders 
are entitled. It is confidently asserted that they will at least earn their ex- 
penses during the first year of actual operation. Their principal customers 
—the member banks—have not needed to avail themselves of the discount 
privileges which is their greatest source of revenue, but the investment 
may still have returned an intangible benefit if the system as a whole has 
had the effect of steadying the interest rate and keepingi all times in 
harmony with the law of supply and demand. * * * 

The matter of providing facilities for clearing checks at par deposited 
with member banks and drawn upon member banks, intra-district, pre- 
sents one of the most perplexing problems with which banks have had 
to deal since checks have become a substitute for money, and in order to 
perform their functions most perfectly, their circulation should be as 
free as possible, and their redemption easily and promptly accomplished. 
Under the authority of the Federal Reserve Act, the Federal Reserve banks 
have taken the first step in producing a system which will clear checks at 
par, and for the time being have asked the member banks to consent that 
items deposited with them, drawn upon member banks within the district, 
also consenting shall, upon receipt at the Federal Reserve bank, be imme- 
diately charged to the account of the drawee, and that the sending bank 
shall receive immediate credit. Out of a total membership of 984, 110 mem- 
bers have so far given consent. 

Naturally, the largest advantage which accrues by this direct method 
of collection is the elimination of exchange charges made necessary in 
many instances by labor and expense incident to collection, or the keeping 
of compensating balances in the large centres, when justified on the part of 
such centres the absorption of exchange charges. 

The method in use since checks have become so largely a medium of 
settlement has been one of routing, re-routing and almost cross-routing, 
solely to avoid exchange charges; this practice has often gone to the extent 
of finding that the same item has twice passed through the same city be- 
fore reaching its destination, and has traveled 500 to 600 miles, when a 
direct route would be not more than 25 miles. * * * 

Under the practice now inaugurated, by Federal Reserve banks, all items 
drawn upon a member bank which has consented to have charged directly 
to itself, have the advantage of having credit immediately upon receipt, 
without deduction for exchange or transit, for all items received by it from 
all sources drawn upon other member banks who have likewise given con- 
sent. 

If banks generally, through a unified system, would go into such an ar- 
rangement, no one would question the wisdom of such a procedure. Unless 
the system embraces practically all of the banks, its success is doubtful and 
we will have the same old question of exchange—one getting it out of the 
other, shifting if from one shoulder to the other, duplicating effort and mul- 
tiplying expense, but some plan must be worked out which gives to the so 








called country banks what has so long been to them a source of legitimate 
and well-earned revenue, because of the costs necessarily incurred by re- 
mitting banks to provide funds in the large centres to cover remittances for 
checks and compensation for the postage and labor of handling remittances, 
and in the development of this system it is to be hoped that the Federal Re- 
serve Board will use the powers vested in it of fixing a legitimate exchange 
to cover these items. 


FEDERAL RESERVE BANKS TO FINANCE CROP 
MOVEMENT. 

The Federal Reserve Board in a circular letter made pub- 
lic on Monday and addressed to the boards of directors of 
the twelve Reserve banks sets forth preliminary plans for the 
financing of the crop movement by the Federal Reserve 
banks. The Board declares that “in view of the large surplus 
reserves now held by the Federal Reserve banks throughout 
the country, there should be no difficulty in affording the 
producers the assistance necessary: to enable them to market 
their products in volume corresponding to the power of the 
trade to absorb them.”’ In order to accomplish this the Board 
suggests that the Reserve banks adopt a definite policy with 
reference to rediscounting paper secured by documents, 


' in a satisfactory form, which evidence the ownership of 


stored agricultural products. The Board believes that, if 
such a policy is inaugurated, together with proper methods 
of warehousing, the Reserve banks “can be a potent factor 
in assisting the normal movement of staple agricultural 
products from the field to the factory or to the consumer.” 
It is further recommended by the Board that the Federal 
Reserve banks whose members are actively engaged in 
financing the movement of crops to market, issueregulations 
governing the rediscount of notes covering advances on such 
products. The letter goes on to say that “the carrying of 
products in behalf of speculators is not permitted under the 
law and member banks cannot certify the notes of specu- 
lators as eligible since the act does not allow the rediscounting 
of notes, drafts or bills of exchange covering ‘merely invest- 
ments’ .”” 

The Board calls special attention to the marketing of the 
cotton crop because “‘it is clearly in the common interest that 
credits based upon this crop be protected as far as possible 
from the danger of demoralization.”’ It shows that no 
staple commodity is subject to greater variations in prices 
than cotton and quotes figures showing an average annual 


; fluctuation on the New York Cotton Exchange of 5.38 cents 


per pound. Usually the crop movement has been taken care 
of by Government deposits in banks or the issue of emer- 
gency currency under the Aldrich-Vreeland act which recent- 
ly expired. 

The full text of the letter sent out by the Federal Reserve 
Board is as follows: 

There has been frequently in past seasons a congestion of farm products 
accompanied usually by high money rates, or at times by actual difficulty 
in obtaining the necessary funds and credits for moving these crops. These 
conditions have been met for several years past by deposits made with 
banks by the Secretary of the Treasury for crop moving purposes, and last 
year by the further expedient of the issue of emergency currency authorized 
under the act of May 30, 1908, as amended, now expired by limitation. 
The Federal Reserve act makes provision for meeting the demands for crop 
moving funds and is intended to guard against a recurrence of past strin- 
gencies. In order to forestall any possibility of congestion of crops this fall 
or lack of accomodation to move them the Board calls the attention of all 
Federal Reserve banks to the provisions in the Federal Reserve act which 
have a special bearing on this subject. 

Section 13 of the act, hereinafter quoted in full, gives specific permission 
for the rediscounting for member banks of notes, drafts and bills of ex- 
change secured by staple agricultural products. The manifest intent of 
this provision is to enable producers to market their crops in a normal and 
effective manner. In view of the large surplus reserves now held by the 
Federal Reserve banks, by member banks and by other banks throughout 
the country, there should be no difficulty in affording tne producers the 
assistance necessary to enable them to market their products in volume 
corresponding to the power of the trade to absorb them. In order to ac- 
complish this end, it is suggested that Federal Reserve banks adopt a 
definite policy with reference to rediscounting paper secured by documents 
in satisfactory form evidencing the ownership of stored agricultural prod- 
ucts. Through such a policy, together with proper methods of warehousing, 
Federal Reserve banks can be a potent factor in assisting the normal move- 
ment of staple agricultural products from the field to the factory or to the 
consumer. 

It is recommended that regulations governing tae rediscount of notes 
covering advances on such products be issued by such of these Federal 
Reserve banks whose members are actively engaged in financing the move- 
ment of such crops to the market. In so doing the object in view snould be 
to assist effoctively, as above pointed out, in the normal movement of such 
products—in orderly transfer to the consumer. The carrying of products 
in behalf of speculators is not permitted under the law, and member banks 
cannot certify the notes of speculators as eligible since the Act does not 
allow the rediscounting of notes, drafts or bills of exchange covering 
“merely investments.” 

Special attention is herewith directed to the marketing of the cotton 
crop. While the yield of corn, wheat and other cereals promises to be large, 
there is every reason to expect that these products will find a market in an 
orderly way. Cotton, however, is peculiarly sensitive to abnormal condi- 
tions such as now exist in our export trade, and it is clearly in the common 
interest that credits based upon this crop be protected as far as possible 
from the danger of demoralization, such as existed during the autumn of 
1914. No staple commodity is subject to greater variations in price than 
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is cotton, which during the past twelve years has shown, according to fig- 
ures based upon official quotations on the New York Cotton Exchange, an 
average annual fluctuation of 5.38 cents per pound, the maximum price 
range during any year of this period being 10.40 cents per pound in 1904, and 
the minimum range 2.65 cents per pound in 1906. 

It should be noted, however, that with two exceptions, there has been no 
very great difference in the average price of cotton for each of these twelve 
years, the exceptions being the year 1905 when the average price during the 
year in New York was 9.80 cents per pound, the lowest of the twelve-year 
period, and the other being the year 1910 when the average price per pound 
was 16.45 cents; but the average price for the entire twelve-year period 
was 12 cents per pound. Sudden and violent fluctuations are clearly to the 
advantage of neither the loaning banks, the producer, the manufacturer 
nor the consumer. They offer on the contrary an inviting field for the 
speculator, and should the Federal Reserve system, in making possible the 
more normal movement of the crop, be a contributing factor in reducing 
these fluctiations, it would have accomplished a great public good. 

It is, therefore, recommended that in pursuance of the policy already in- 
dicated, the Federal Reserve banks communicate with their members and 
with others who may be interested, for the purpose of directing attention to 
the steps which must be taken to secure the necessary co-operation. It is 
suggested that the Federal Reserve banks point out to their members, and 
to the public generally, that those who are engaged in cotton production, if 
they intend to take advantage of the facilities offered by tne banks for 
carrying cotten, should begin at once to arrange for its proper storage 
and insurance as rapidly as ginned. Federal Reserve banks should par- 
ticularly point out to their members that they are prepared to rediscount 
the notes of farmers and merchants secured by proper warehouse receipts 
for cotton and accompanied by evidence of insurance. 

Member banks offering these notes should be prepared to state the grade 
and market value of the cotton securing paper, and the notes should be of 
the usual collateral form, providing the right to call for additional security 
in event of material decline in the market value. The amount to be ad- 
vanced per bale would be left primarily to the judgment of the member 
bank. 

It is further suggested that Federal Reserve banks in the cotton states 
should cal! attention of their members to the desirability of reserving stor- 
age space in localities where warehouse facilities are inadequate for such 
cotton as will be used as security for loans. While there is not sufficient 
warehouse capacity in the South to provide storage at any one time for the 
entire cotton crop, it is believed that there are ample facilities for the proper 
storage of all cotton that is likely to be pledged as security for loans. Ina 
normal movement of the cotton crop, warehousemen at concentrating points 
estimate that the maximum storage required will not exceed 20% of the 
total receipts for the season. It should be made plain also that compliance 
with the essential features of the plan herein outlined, modified as cir- 
cumstances may demand, will be necessary for the normal marketing of 
this year’s crop and for the proper protection of those who are interested 
in its movement, whether banks, producers or manufacturers. 

While there seems no reason to believe that the world’s present and po- 
tential supply of cotton is out of proportion to requirements during the next 
twelve months, it is nevertheless important, because of our lack of adequate 
shipping facilities as well as restrictions brought about by the war upon free 
exports to all countries, that ample means be provided for the proper hand 
ling and effective marketing of cotton. 

Similar steps may properly be taken by Federal Reserve banks whose 
members are likely to be called upon to finance other agricultural products, 
wherever there is available a system of warehouses, elevators or other ap- 
proved means of storing and certifying to given quantities of staple agricul- 
tural products. 

The Board calls particular attention to regulation ‘‘P,’’ recently issued, 
with reference to the subject of ‘‘tradeacceptances.’’ Such trade acceptances 
when growing out of transactions involving the movement of staple agricul- 
tural products and being endorsed by a member bank are eligible for re- 
discount with a Federal Reserve bank in the manner indicated in said 
regulation, and their use should aid materially in the marketing of the crops 
of the country during the coming autumn. 

The Board will be prepared from time to time to pass upon such special 
phases of the crop-moving problem as member banks may present to it 
through the Federal Reserve agents, who are brought into contact with the 
special conditions prevailing in the various sections of the country, and it 
will adapt existing regulations to such conditions as may have to be met in 
facilitating the normal and economic movement of the staple agricultural 
products of the country. 








TRUST COMPANIES ENTER RESERVE SYSTFM. 


The formal entrance of the Broadway Trust Company of 
this city into the Federal Reserve System took place on the 
3d inst., when the institution paid into the New York Fed- 
eral Reserve Bank half of its subscription to the capital stock 
of the Reserve bank. The payment amounted to about 
$75,000. As heretofore stated in these columns, the decision 
of the institution to join the Reserve system was announced 
on June 10, by Frederic G. Lee, President of the trust 
company. 


The Fidelity Trust Company of Kansas City also became 
a member of the Reserve system on the 3d inst. when the 
institution paid over $60,000 as one-half of its subscription 
to the capital stock of the Kansas City Federal Reserve 
Bank. The Fidelity, which has the largest combined cap- 
ital and surplus of any State institution in Group 10, is also 
the first State institution in that district to join the Reserve 
system. The trust company has subscribed for 1200 shares 
of the stock of the Reserve bank. 

In regard to the action of the trust company, Vice-Pres- 
ident Thornton Cooke is quoted as saying: 

The Fidelity Trust Company is joining the Federal Reserve Bank of Kan- 
sas City because the officers and directors of the Fidelity believe that the 
Federal Reserve system should be supported by the larger institutions, 
whether State or national. The Aldrich-Vreeland Act has now expired by 
limitation, and the Federal Reserve Act, which superseded it, is, in our 
judgment,superior. If neither Act had been in operation the country would 
have experienced a violent panic last year. ‘The Federal Reserve Act will 
do good by steadying the business of the country. It provides credit at all 


times for sound business, and it insures an adequate supply of currency for 
usiness needs. 





The full possibilities of the Act can be realized, however, only by the co- 
operation of the State banks and trust companies. The more State institu- 
tions that join the stronger the Reserve bank will be, and the stronger the 
bank the more valuable will it be to the member trust companies and banks 
and through them to the commercial world. 

Already the Federal Reserve Bank is doing a great work in marshalling 
the resources of District No. 10, and as business becomes more and more 
active its facilities will be more and more valuable to its members. The Fi 
delity is developing its country bank connections to a considerable extent, 
and by membership in the Federal! Reserve Bank will be able to use the re- 
sources of the system for the benefit of its clients. The bank will have a 
arze effect in stimulating the growth of the West, and the Fidelity is so sure 
of this that it is taking membership in order to do its part. 





GARMENT MAKERS’ DIFFERENCES ADJUSTED. 


A general strike by the employees in the cloak, suit and 
skirt industries in this city which wouid have involved about 
60,000 garment workers was definitely averted on the 4th 
inst. when the Cloak, Suit and Skirt Manufacturers’ Pro- 
tective Association accepted the recommendations of the 
Mayor’s Council of Conciliation. The agreement was reached 
at a conferences between the executive boards of the Em- 
ployers’ Association and the International Ladies’ Garment 
Workers’ Union and the Council. Prior to the settlement, 
twenty-three sessions of the Council had been held in an 
effort to bring about an agreement. As previously noted, 
the Council of Conciliation presented its report for the ad- 
justment of tha differences between manufacturers and em- 
ployees on July 23. The joint board of the Ladies’ Garment 
Workers’ Union agreed to accept the recommendations but 
the attitude of the manufacturers was not made known. A 
vote was taken by the unions last Saturday, Sunday and 
Monday on the question of a strike if the agreement proposed 
by the Council should not be accepted by the manufacturers 
by the 3rd inst. and the result was a decision in favoz of the 
strike. Tha calling of the strike was postponed until the4th 
inst. by the garmant workers’ unions out of deference to 
the Council and until a final meeting with the Council could 
be held. In discussing the adjustment which has been reached 
Dr. Felix Adler, Chairman of the Council, said that it was 
impossible to do entire justice to both sides but stated that 
the agreement provided the basis of machinery for ssttling 
any disputes which might arise under it. Dr. Adler ad- 
dressed a letter on the 4th inst. to the Employers’ Associa- 
tion, following their acceptance of the recommendations, 
which said in part: 

It is but simple fairness to state that the announcement of your acceptance 
was first received on Thursday July 29 and that you left in our discretion 
the proper action as to its publication. As several of our members were at 
a distance it was impossible to assemble the council until Monday August 
2. We trust that this explanation will remove any misunderstanding to 
which the delay in the publication of your action may have given rise. 

As to your request for a specific interpretation of certain points in our 
recommendations, the council affirms its position as follows: 

(1) The language of its original recommendation is sufficiently clear and 
explicit. 

(2) If contradictory interpretations of that language have been made 
by others than the council, those interpretations are not to be received as 
authentic, but as expressing the opinions of those who put them forth. 

If a, case of actual dispute due to differences of interpretation arise 
between the parties, our recommendations specifically provide for a method 
of adjustment. Finally, we wish forcibly to remind you that the council 


will be available for interpreting and applying the principles laid down 
n the agreement whenever the parties appeal to it. 

















CHARGE FOR SPOTTING CARS DISALLOWED BY 
NEW YORK PUBLIC SERVICE COMMISSION. 

An order of the Second District, New York Public Service 
Commission on Aug.4,marked the end of the efforts of the 
railroads of the State to collect a charge for “‘spotting’’ cars, 
or placing them on and collecting them from industrial tracks 
and roads. This charge was proposed to be imposed on both 
inter and intra-State traffic. The Public Service Commis- 
sion suspended it in the case of intra-State tratfic pending the 
decision of the Inter-State Commerce Commission as regards 
inter-State traffic. The Inter-State Commerce Commission 
having decided against the reasonableness of the charge, in 
the larger field, the Public Service Commission now follows 
that decision. The carriers—all of the roads of importance 
in the State—have now filed tariffs abandoning the proposed 
spotting charge and the Commission has discontinued its 
proceedings. The charge was to have been made at 5% 
cents per ton, with a minimum of $2 per car 








REDUCED SENTENCES FOR CONVICTED POULTRY 
MEN. 

Sentences of three months’ imprisonment and fines of $500 
each imposed upon eieven members of the “‘poultry trust” of 
tnis city, who were convicted for acts in restraint of trade, 
were commuted on July 30 by Gov. Whitman to two months 
and eighteen days’ imprisonment. The eighteen days which 


the men spent in tha Tombs were counted off their sentences, 
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so they will be released from Blackwell’s Island on Aug. 9. 
As heretofore stated in these columns, tha men were indicted 
in March 1910 upon a charge of creating and maintaining a 
monopoly of the live poultry supply in New York City in 
violation of the penal law of the State, and were convicted 
in 1911. The conviction was upheld by the Appellate Divi- 
sion of the New York Supreme Court on Feb. 6 1914 and by 
the Court of Appeals at Albany on May 41 last. Judge 
Rosalsky, who presided at the trial, is said to have recom- 
mended the commutation of the sentences. 








BRITISH NOTES ON UNITED STATES PROTEST TO 
ORDER-IN-COUNCIL HOLD BLOCKADE LEGAL. 


The State Department made public on the 3d inst. five 
diplomatic communications exchanged between the United 
States and Great Britain relating to the interferences with 
American trade in connection with the British Order-in- 
Council by which trade with Germany and Austria is cut 
off. The five notes comprise an answer by Great Britain, 
under date of July 24, to the American protest of March 30, 
taking exception to the British Order-in-Council, virtually 
declaring a blockade against commerce to and from Germany; 
the caveat which was sent by this country to Great Britain 
on July 17; Great Britain’s answer to the caveat, under date 
of July 31; the United States’ protest against the detention 
and unloading of the American steamship Neches, and Great 
Britain’s reply to this protest. The British note of July 24, 
replying to the American protest of March 30, was received 
by the State Department on July 26, but its publication was 
withheld by request of Sir Edward Grey, British Minister 
for Foreign Affairs, pending the arrival of a supplementary 
note. The first of the British notes attempts to defend the 
British Order-in-Council, declaring a blockade, and points 
out that in view of the atrocious methods of warfare adopted 
by the Germans, Great Britain feels justified in enforcing 
the Order-in-Council. The note argues that inasmuch as 
England has the right to exercise a blockade of German ports, 
it has the right to intercept and stop trade between Ger- 
many and a neutral country conducted through a neutral 
country contiguous to Germany. On this point the note 
says: 

- seems, accordingly, that if it be recognized that blockade is in certain 
cases the appropriate method of intercepting the trade of an enemy country, 
and if the blockade can only become effective by extending it to the enemy 


commerce passing through neutral ports, such an extension is defensible 
and in accordance with principles which have met with general acceptance. 


Support for the blockade is sought by reference to the acts 
of the United States in attempting to exercise a similar block- 
ade over the Confederate States during the Civil War. The 
note refers to the general condemnation by all international 
law experts of the decision of the United States Supreme Court 
in the Springbok case. Assurances are contained in the 
British note that Great Britain is not interfering with goods 
with which she would not be entitled to interfere by block- 
ade if the geographical position and conditions of Germany 
at this time were such that her commerce passed through her 
own ports. It is stated that the utmost possible care is being 
taken not to interfere with commerce “‘genuinely destined for 
or proceeding from neutral countries.”” The main argument 
of Great Britain is that when the established underlying prin- 
ciples governing blockade and contraband are not violated, 
it is permissible to adopt new measures of enforcement. 

The note of the British Government dated July 31, which is 
supplementary to the answer to the American note of March 
30, is a respons; to the caveat telegram of Secretary Lansing 
of July 14. In the caveat the United States served notice 
on Great Britain that American rights will be construed under 
accepted principles of international law and that prize court 
proceedings based on British municipal legislation not in 
conformity with principles of international law will not be 
recognized as valid by the United States. In his reply to the 
caveat, Sir Edward Grey says that he knows of no differences 
between the two Governments as to the principles of law ap- 
plicable to cases before the prize courts, and then discusses at 
length prize court procedure. The suggestion is made that 
if appeals open to dissatisfied American litigants in the prize 
court are overruled by British appellate courts, an interna- 
tional tribunal shall be called on to decide. 

The protest of the United States against the compulsory 
discharge of the cargo of the American steamship Neches, 
from Rotterdam to the United States, disputes the legality 
of the seizure on several grounds, and is a re-assertion of the 
American position in denial of British right to interfere with 
shipments from neutral countries to the United States. The 
United States calls for the expeditious release of the goods 
taken from the Neches, which belong to American citizens. 





In his response to this protest, Sir Edward Grey mentions 
the difference between the character of the sea warfare of 
Great Britain and Germany as justification for not permitting 
goods from Germany to pass freely through waters controlled 
by British warships. A willingness is expressed, however, 
to examine the facts in any particular case in a spirit of con- 
sideration for the interests of neutrals. 

The texts of the five communications as given to the press 
on the 3d are as follows: 

BRITISH ANSWER TO AMERICAN PROTEST ON SEIZED SHIPS: 

Ambassador W. H. Page to the Secretary of State: 

From the American Embassy, London, July 24 1915. 

Following note, dated July 23, received from Sir Edward Grey this morning: 

1. On the 2d of April your Exceilency handed to me a copy of a communi- 
cation containing the criticisms of the United States Government on the 
measures we have been constrained to take on account of the menace to 
peaceful commerce resulting from the German submarine policy. This 
communication has received the most careful consideration of his Majesty's 
Government. 

2. I fully appreciate the friendly spirit and the candor which are shown 
jn the communication, and, replying in the same spirit, I trust that I may 
be able to convince your Excellency, and also the Administration at Wash- 
ington, that the measures we have announced are not only reasonable and 
necessary in themselves, but constitute no more than an adaptation of the 
old principles of blockade to the peculiar circumstances with which we are 
confronted. 

3. I need scarcely dwell on the obligation incumbent upon the Allies to 
take every step in their power to overcome their common enemy, in view 
of the shocking violation of the recognized rules and principles of civilized 
warfare of which he has been guilty during the present struggle. Your 
Excellency’s attention has already been drawn to some of these proceedings 
in the memorandum which I handed to you on the 19th February. Since 
that time Lord Bryce’s report, based on evidence carefully sifted by legal ex- 
perts, describing the atrocities committed in Belgium; the poisoning of wells 
in German Southwest Africa, the use of poisonous gases against the troops 
in Flanders, and, finally, the sinking of the Lusitania without any oppor- 
tunity to passengers and non-combatants to save their lives, have shown 
how indispensable it is that we should leave unused no justifiable method 
of defending ourselves. 

4. Your Excellency will remember that in my notes of the 13th and 15th 
March I explained that the allied governments intended to meet the Ger- 
man attempt to stop all supplies of every kind from leaving or entering 
British or French ports by themselves intercepting goods going to or from 
Germany. I read the communictaion from your Excellency’s Government 
not as questioning the necessity for our taking all the steps open to us to 
cripple the enemy’s trade, but as directed solely fo the question of the legiti- 
macy of the particular measures adopted. 

5. In the various notes which I have received from your Excellency the 
right of a belligerent to establish a blockade of the enemy ports is ad- 
mitted, a right which has obviously no value save in so far as it gives power 
to a belligerent to cut off the sea-borne exports and imports of his enemy. 
The contention which I understand the United States Government now puts 
forward is that if a belligerent is so cireumstanced that his commerce can pass 
through adjacent neutral ports as easily as through ports in his own terri- 
tory, his opponent has no right to interfere, and must restrict his measures 
of blockade in such a manner as to leave such avenues of commerce still 
open to his adversary. 

This is a contention which his Majesty’s Government feel unable to ac- 
cept and which seems to them unsustainable either in point of law or upon 
principles of international equity. They are unable to admit that a bel- 
ligerent violates any fundamental principle of international law by ap- 
plying a blockade in such a way as to cut off the enemy's commerce with 
foreign countries through neutral ports if the circumstances render such an 
application of the principles of blockade the only means of making it ef- 
fective. The Government of the United States indeed intimates its readi- 
ness to take into account ‘‘the great changes which have occurred in the 
conditions and means of naval warfare since the rules hitherto governing 
legal blockade were formulated,’’ and recognizes that ‘‘the form of close 
blockade, with its cordon of ships in the immediate offing of the blockaded 
ports, is no longer practicable in the face of an enemy possessing the means 
and opportunity to make an effective defense by the use of submarines, 
mines and aircraft.’’ 

6. The only question, then, which can arise in regard to the measures 
resorted to for the purpose of carrying cut a blockade upon these extended 
lines is whether, to use your Excellency’s words, they ‘‘conform to the 
spirit and principles of the essence of the rules of war’’; and we shall be con- 
tent to apply this test to the action which we have taken in so far as it has 
necessitated interference with neutral commerce. 

7. It may be noted in this connection that at the time of the Civil War 
the United States found themselves under the necessity of declaring a block- 
ade of some 3,000 miles of coast line, a military operation for which the num- 
ber of vessels available was at first very small. It was vital to the cause of 
the United States in that great struggle that they should be able to cut off 
the trade of the Southern States. The Confederate armies were dependent 
on supplies from overseas, and those supplies could not be obtained without 
exporting the cotton wherewith to pay for them. 

To cut off this trade the United States could only rely upon a blockade. 
The difficulties confronting the Federal Government were in part due to 
the fact that neighboring neutral territory afforded convenient centres from 
which contraband could be introduced into the territory of their enemies 
and from which blockade running could be facilitated. Your Excellency 
wiil no doubt remember how, in order to meet this new difficulty, the old 
principles relating to contraband and blockade were developed, and the 
doctrine of continuous voyage was applied and enforced, under which goods 
destined for the enemy territory were intercepted before they reached the 
neutral ports from which they were to be re-exported. 

8. The difficulties which imposed upon the United States the necessity 
of re-shaping some of the old rules are somewhat akin to those with which 
the Allies are now faced in dealing with the trade of their enemy. Ad- 
jacent to Germany are various neutral countries which afford her convenient 
opportunities for carrying on her trade with foreign countries. Her own 
territories are covered by a network of railways and waterways, which 
enable her commerce to pass as conveniently through ports in such neutral 
countries as through her own. A blockade limited to enemy ports would 


leave open routes by which every kind of German commerce could pass 
almost as easily as through the ports in her own territory. Rotterdam is 
indeed the nearest outlet for some of the industrial districts of Germany. 

9. As a counterpoise to the freedom with which one belligerent may send 
his commerce across a neutral country without compromising its neutrality, 
the other belligerent may fairly claim to intercept such commerce before it 
has reached,’* after it has left, the neutral State, provided, of course, that 
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he can establish that the commerce with which he interferes is the com- 
merce of his enemy and not commerce which is bona fide destined for or 
proceeding from the neutral State. It seems, accordingly, that if it b 
recognized that a blockade is in certain cases the appropriate method of 
intercepting the trade of an enemy country, and if the blockade can only 
become effective by extending it to enemy commerce passing through 
neutral ports, such an extension is defensible and in accordance with prin- 
ciples which have met with general acceptance. 

10. To the contention that such action is not directly supported by writ- 
ten authority, it may be replied that it is the business of writers on inter- 
national law to formulate existing rules rather than to offer suggestions 
for their adaptation to altered circumstances, and your Excellency will 
remember the unmeasured terms in which a group of prominent interna- 
tional lawyers of all nations condemned the doctrine which had been laid 
down by the Supreme Court of the United States in the case of the Spring- 
bok, a doctrine upheld by the Claims Commission at Washington in 1873. 
But the United States and the British Government took a broader view 
and looked below the surface at the underlying purpose, and the Govern- 
ment of this country, whose nationals were the sufferers by the extension 
and development of the old methods of blockade made by the United States 
during the Civil War, abstained from all protest against the decisions by 
which the ships and their cargoes were condemned. 

11. What is really important in the general interest is that adaptations 
of the old rules should not be made unless they are consistent with the gen- 
eral principles upon which an admitted belligerent right is based. It is also 
essential that all unnecessary injury to neutrals should be avoided. With 
these conditions, it may be safely affirmed that the steps we are taking to 
intercept commodities on their way to and from Germany fully comply. 
We are interfering with no goods with which we should not be entitled to 
interfere by blockade if the geographical position and the conditions of 
Germany at present were such that her commerce passed through her own 
ports. We are taking the utmost possible care not to interfere with com- 
merce genuinely destined for or proceeding from ncutral countries. Further- 
more, we have tempered the severity with which our measures might press 
upon neutrals by not applying the rule, which was invariable in the old 
form of blockade, that ships and goods on their way to or from the block- 
aded area are liable to condemnation. 

12. The communication made by the United States Embassy on April 2 
describes as a novel and quite unprecedented feature of the blockade that 
it embraces many neutral ports and coasts and has the effect of barring 
access to them. It does not appear that our measures can be properly so 
described. If we are successful in the efforts we are making to distinguish 
between the commerce of neutral and enemy countries there will be no sub- 
stantial interference with the trade of neutral ports, except in so far as they 
constitute ports of access to and exit from the enemy territory. There are 
at this moment many neutral ports which it would be mere affectation 
to regard as offering facilities only for the commerce of the neutral country 
in which they are situated, and the only commerce with which we propose 
to interfere is that of the enemy who seeks to make use of such ports for 
the purposes of transit to or from his own country. 

13. One of the earlier passages in your Excellency’s memorandum was 
to the effect that the sovereignty of neutral nations in time of war suffers 

-no diminution, except in so far as the practice and consent of civilized na- 
tions have limited it ‘‘by the recognition of certain now clearly determined 
rights,’’ which it is considered may be exercised by nations at war, and these 
it defines as the right of capture and condemnation for un-neutral service 
for the carriage of contraband, and for breach of blockade. I may, how- 
ever, be permitted to point out that the practice of nations on each of the 
three subjects mentioned has not at any time been uniform or “lvurly de- 
termined, nor has the practice of any maritime nation always been consist- 
ent. 

14. There are various particulars in which the exact method of carrying 
a blockade into effect has from time to time varied. The need of a public 
notification, the requisite standard of effectiveness, the locality of the 
blockading squadrons, the right of the individual ship to a preliminary warn- 
ang that the blockade is in force, and the penalty to be inflicted on a cap- 
tured blockade runner, are all subjects on which different views have pre- 
~vailed in different countries and in which the practice of particular coun- 
tries has been altered from time to time. The one principle which is funda- 
mental and has obtained universal recognition, is that by means of blockade 
a belligerent is entitled to cut off, by effective means, the sea-borne com- 
merce of his enemy. 

15. It is the same with contraband. The underlying principle is well 
established, but as to the details, there has been a wide variety of views. 
As for unneutral service—the very term is of such recent introduction that 
many writers of repute on international law do not mention it—it is possi- 
ble, in the view of his Majesty's Government in these circumstances, to 
maintain that the right of a belligerent to intercept the commerce of his 
enemy is limited in the way suggested in your Excellency’s communication. 

16. There are certain subsidiary matters dealt with in your Excellency's 
communication to which I think it well to refer. Among these may be- 
mentioned your citation of the Declaration of Paris, due, no doubt, to the 
words which occur in the memorandum sent by me to your Excellency on 
the Ist of March, wherein it was stated that the Allied Governments would 
hold themselves free to detain and take into port ships carrying goods of 
presumed enemy destination, ownership or origin, and to our announce- 
ment that vessels might be required to discharge goods of enemy ownership 
as well as those of enemy origin or destination. 

17. It is not necessary to discuss the extent to which the second rule of 
the Declaration of Paris is affected by these measures or whether it could be 
held to apply at all as between Great Britain and the United States. In 
actual practice, however, we are not detaining goods on the sole ground 
that they are the property of an enemy. The purpose of the measurcs we 
are taking is to intercept commerce on its way from and to the enemy 
country. There are many cases in which proof that the goods were enemy 
property would afford strong evidence that they were of enemy origin or 
enemy destination, and it is only in such cases that we are detaining them. 
Where proof of enemy ownership would afford no evidence of such origin 
or destination, we are not in practice detaining the goods. 

18. His Majesty’s Government have been gratified to observe that the 
measures which they are enforcing have had no detrimental effect on the 
commerce of the United States. Figures of recent months show that the 
increased opportunities afforded by the war for American commerce have 
more than compensated for the loss of the German and Austrian markets. 

19. I trust that in the light of the above explanations it will be realized 
that the measures to which we have resorted have been not only justified 
by the exigencies of the case, but can be defended as in accordance with 
general principles which have commended themselves to the Governments 
of both countries. I am glad to be able to assure your Excellency that we 
shall continue to apply these measures with every desire to occasion the 
least possible amount of inconvenience to persons engaged in legitimate 
commorce. I have, &c., 


E. GREY, 





AMERICAN PROTEST ON PRIZE COURT PROCEDURE. 
The Secretary of State to Ambassador W. H. Page: 
Department of State, Washington, July 14 1915. 

In view of differences which are understood to exist between the two 
Governments as to the principles of law applicable in prize court proceed- 
ings in cases involving American interests. and in order to avoid any mis- 
understanding as to the attitude of the United States in regard to such pio- 
ceedings, you are instructed to inform the British Government that, in so 
far as the interests of American citizens are concerned, the Government of 
the United States will insist upon their rights under the principles and rules 
of international law, as hitherto established, governing neutral trade in 
time of war, without limitation or impairment by Orders-ir-Council or other 
municipal legislation by the British Government, and will not recognize the 
validity of prize court proceedings taken under restraints imposed by 
British municipal law in derogation of the rights of American citizens 
under international law. 


BRITISH ANSWER ON PRIZE COURT PROCEDURE. 

Ambassador W. H. Page to the Secretary of State: 

American Embassy, London, July 31 1915. 

I have to-day received the following note from Sir Edward Grey: 

Foreign Office, July 31 1915. 

Your Excellency: (1) I have the honor to acknowledge the receipt of the 
note dated 16th inst., in which you were good enought to communicate 
to me for the information of his Majesty's Government the opinion held 
by the Government of the United States, that, in view of differences which 
they understand to exist between the two countries as to the principles 
of law applicable in cases before the Prize Court, they could not recognizé 
the validity of proceedings taken in his Majesty’s Prize Court in derogation 
of the rights of citizens of the United States. 

2. I do not understand to what divergence of views as to the principles of 
law applicable in cases before the Prize Court the Government of the United 
States refers, for I am not aware of any differences existing between the 
two countries as to the principles of law applicable in cases before such 
courts. 

3. British prize courts, according to the ancient form of commission 
under which they sit, are to determine cases which come before them, ac- 
cording to the course of Admiralty and the law of nations and the statutes 
of rules and regulations for the time being in force in that behalf. 

As to the principles appliedjby the American prize courts, I note that in the 
case of the Amy Warwick (2 Sprague, 123) it was held that prize courts are 
subject to the instructions of their own sovereign. In the aosence of such 
instructions their jurisdiction and rules of decisions are to be ascertained by 
reference to the known powers of such tribunats and the principles by which 
tney are governed under the public law and the practice of nations. It 
would appear, therefore, that the principles applied by the prize courts of 
the two countries are identical. 

4. As illustrating further the attitude adopted by the judges of British 
prize courts toward these two courses of law, the municipal legislation of its 
sovereign on the one hand and the principles of international law on the 
other, I should like to refer your Excellency to a classical passage in the 
judgment of Lord Stowell, in the case of the Fox, in which that famous 
Judge observed in the course of the discussion: 

“A question has been stated:What would be the duty of the court under 
Orders-in-Council that were repugnant to the law of nations? It has been 
contended on one side that the court would at all events be bound to en- 
force the Orders-in-Council, on the other that the court would be bound to 
apply the rule of the law of nations adapted to the particular case, in dis- 
regard of the Orders-in-Council. 

“This court is bound to administer the law of. nations to the subjects of 
other countries in the different relations in which they may be placed to- 
ward this country and its Government. That is what others have a right 
to demand for their subjects, and to complain if they receive it not. This 
is its unwritten law, evidenced in the course of its decisions and collected 
from the common usage of civilized States. At the same time, it is strictly 
true that by the Constitution of this country the King in Council possesses 
legislative rights over this court and has power to issue orders and instruc- 
tions, which it is bound to obey and enforce and t hese constitute the written 
law of this court. 

“These two propositions, that the court is bound to administer the law 
of nations and that it is bound to enforce the King's Orders-in-Council, are 
not at all inconsistent with each other, because these orders and instruc- 
tions are presumed to conform themselves, under the given circumstances, 
to the principles of its unwritten law. They are either directory applica- 
tions of those principles to the cases indicated in them—cases which, with 
all the facts and circumstances belonging to them and which constitute 
their legal character, could be but imperfectly known to the court itself; 
or they are positive regulations, consistent with these principles, applying 
to matters which require more exact and definite rules than those general 
principles are capable of furnishing. 

“The constitution of this court, relatively to the legislative power of the 
King-in-Council, is analogous to that of the Courts of Common Law rela- 
tively to that of the Parliament of this Kingdom. These courts have their 
unwritten law, the approved reasons, principies of natural reason and just 
tice; they have likewise the written or statute law in Acts of Parliament, 
which are directory applications of the same principles to particular sub- 
jects or positive regulations consistent with them upon matters which would 
remain too much at large if they were left to the imperfect information 
which the courts could extract from mere general speculations. 

‘“‘What would be the duty of the individuais who preside in these courts 
if required to enforce an Act of Parliament which contradicted those prin- 
ciples is a question which, I presume, they would not entertain a priori be- 
cause they will not entertain a proiri the supposition that any such will 
arise. In like manner this court will not let itself loose into speculations 
as to what would be its duty under such an emergency; because it cannot, 
without extreme indecency, presume that any such emergency will happen. 
And it is the less disposed to entertain them because its own observation 
and experience attest the general conformity of such orders and instruc- 
tions to its principles of unwritten law.” 

5. The above passage has recently been quoted and adopted by the 
President of the prize court in the case of tae Zamora, in which Sir 8. 
Evans said: ‘‘I make bold to express the hope and belief that the nations of 
the world need not be apprehensive that Orders-in-Council will emanate 
from the Government of this country in such violation of the acknowledged 
laws of nations that it is conceivable that our prize tribunais, holding the 
law of nations in reverence, would be called upon to disregard and refuse 
obedience to the provisions of such orders."’ 

6. In the note which I handed to your Excellency on the 23d of July, 1 
endeavored to convince the Government of the United States, and I trust 
with succes3, that the measures that we have felt ourselves compelled to 
adopt, in consequence of the numerous acts committed by our enemies in 
violation of the laws of war and the dictates of humanity, are consistent 
with the principles of international law. The legality of these measures 
has not yet formed the subject of a decision of the prize court; but I wish to 
take this opportunity of reminding your Excellency that it is open to any 
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United States citizen whose claim is before the prize court to contend that 
any Order-in-Council which may affect his claim is inconsistent with the 
principles of internacional law, and is, therefore, not binding upon the court. 
If the prize court declines to accept his contentions, and if, after such a 
decision has been upheld on appeal by the Judicial Committee of His 
Majesty’s Privy Councit, the Government of the United States of America 
consider that there is serious ground for holding that the decision is incor- 
rect and infringes the rights of their citizens, it is open to them to claim that 
it should be subjected to review by an international tribunal. 

7. This principle, that the decisions of the national prize courts may 
properly be subjected to international review, was conceded by Great 
Britain in Article VII of the Jay Treaty of 1793 and by the United States 
of America under the Treaty of Washington of 1871. Your Excellency will 
no doubt remember that certain cases (collectively known as the ‘‘Matamor- 
os cases’’) wore submitted to the commission established under Articles 
XII-XVII of the Treaty of Washington. In each of these cases proceed- 
ings in prize had been instituted in the prize courts of the United States, 
and in each case the judgment of the Supreme Court, the court of last 
resort in cases of prizes, had been obtained. The United States filed a 
demurrer in these cases, alleging that, as they had been heard by the prize 
courts of the United States of original and appellate jurisdiction, the deci- 
sion of the appellate court was final, and no claim based upon it could be 
made before the commission. The demurrer was unanimously overruled 
and the cases heard, and the agent of the United States, in his reports of 
the proceedings of the commission, stated that he, personally, maintained 
no doubt of the jurisdiction of the commission as an international tribunal 
to review the decisions of the prize courts of the United States where the 
parties alleging themselves aggrieved had prosecuted their claims by ap- 
peals to the court of last resort; as this jurisdiction, however, had been 
sometimes questioned, he deemed it desirable that a formal adjudication 
by the commission should be held upon this question. 

8. The same principle was accepted both by the United States Gov- 
ernment and His Majesty’s Government in 1907 in connection with the 
proposed establishment of an international prize court, although certain 
constitutional difficulties have led the United States Government to pro- 
pose that the right of recourse to the international prize court in connection 
with a decision of the Supreme Court of the United States should take the 
form of a direct claim for compensation. 

9. It is clear, therefore, that both the United States Government and 
His Majesty's Government have adopted the principle that the decisions of 
a national prize court may be open to review if it is held in the prize court 
and in the Judicial Committee of the Privy Council, on appeal, that the 
orders and instructions issued by His Majesty's Government in matters 
relating to prize are in harmony with the principles of international law; 
and, should the Government of the United States unfortunately feel com- 
pelled to maintain a contrary view, His Majesty's Government will be 
prepared to concert with the United States Government in order to decide 
upon the best way of applying the above principle to the situation which 
would then have arisen. I trust, however, that the defense of our action, 
which I have already communicated to your Excellency, and the willing- 
ness of His Majesty’s Government, (which has been shown in so many 
instances) to make reasonable concessions to American interests, will 
prevent the necessity for such action arising. 

10. In any case, I trust that the explanations given above will remove 
the misapprehension under which I cannot but feel the Government of 
the United States are laboring as to the principles applied by British prize 
courts in dealing with the cases which come before them. 


I have, &c., 
E. GREY. 


AMERICAN PROTEST ON SEIZURE OF NECHES CARGO. 

The Secretary of State to Ambassador W. H. Page: 

Department of State, Washington, July 15 1915. 

Ambassador Page is informed that it has been brought to the attention 
of the Department that the steamsnip Neches of American register, sailing 
from Rotterdam for the United States, carrying a general cargo,. after 
being detained at the Downs, was brought to London, where it was re- 
quired by the British authorities to discharge cargo, the property of Ameri- 
can citizens. 

It appears that the ground advanced to sustain this action is that the 
goods originated, in part at least, in Belgium, and fall, therefore, within 
the provisions of Paragraph 4 of the Order-in-Council of March 11, which 
stipulates that every merchant vessel sailing from a port other than a Ger- 
man port, carrying goods of enemy origin, may be required to discharge 
such goods in a British or allied port. 

Ambassador Page is instructed in this case to reiterate the position of the 
Government of the United States as set forth in the Department’s instruc- 
tion of March 30 1915, with respect to the Order-in-Council mentioned, 
the international invalidity of which the Government of the United States 
regards as plainly illustrated by the present instance of the seizure of 
American-owned goods passing from the neutral port of Rotterdam to a 
neutral port of the United States, merely because the goods came originally 
from territory in the possession of an enemy of Great Britain. 

Mr. Page is also instructed to inform the Foreign Office that the legality 
of this seizure cannot be admitted and that, in the view of the Government 
of the United States, it violates the right of the citizens of one neutral to 
trade with those of another, as well as with those of belligerents, except 
in contraband or in violation of a legal blockade of an enemy seaport; and 
that the right of American owners of goods to bring them out of Holland, 
in due course, in neutral ships must be insisted upon by the United States, 
even though such goods may have come originally from the territories of 
enemies of Great Britain. He is directed further to insist upon the desire 
of this Government that goods taken from the Neches, which are the prop- 
erty of American citizens, should be expeditiously released to be forwarded 
to their destination, and to request that he be advised of the British Gov- 
ernment’s intended course in this matter at the earliest moment convenient 
to tha Government, LANSING. 


BRITISH ANSWER ON SEIZURE OF NECHES CARGO. 

Ambassador W. H. Page to the Secretary of State: 

American Embassy, 
London, July 31 1915. 

Sir Edward Grey has to-day sent me the following note: 

The note which your Excellency addressed to me on the 17th inst. re- 
specting the detention of the cargo of the steamship Neches has, I need 
hardly say, received the careful attention of his Majesty's Government. 

The note which I had the honor to send to your Excellency on the 23d 
instant has already explained the view of his Majesty's Government on the 
legal aspect of the question, though it was prepared before your Excel- 
lency’s communication of the 17th had been received, and, pending con- 
sideration by the Government of the United States of the views and argu- 
ments set forth in the British note of the 23d, it is unnecessary for me to 
say more on the question of right or of law. 

There is, however, one general observation that seems relevant to the 
note from your Excellency respecting the cargo of the Neches. 





It is the practice of the German Government, in the waters througn which 
the Neches was passing, to sink neutral as well as British merchant vessels, 
irrespective of the destination of the vessel or origin of the cargo, and with- 
out proper regard: or provision for the safety of passengers or crews, many 
of whom have lost their lives in consequence. There can be no question 
that this action is contrary to the recognized and settled rules of interna- 
tional law, as well as to the principles of humanity. 

His Majesty’s Government, on the other hand, have adhered to the rule 
of visit and search, and have observed the obligation to bring into port and 
submit to a Prize Court any ships or cargoes with regard to which they think 
they have a good case for detention or for condemnation as contraband. 

His Majesty's Government are not aware, except from the published 
correspondence between the United States and Germany, to what extent 
reparation has been claimed from Germany by neutrals for loss of ships, 
lives and cargoes, nor how far these acts have been the subject even of pro- 
test by the neutral Governments concerned. 

While those acts of the German Government continue, it seems neither 
reasonable nor just that his Majesty's Government should be pressed to 
abandon the rights claimed in the British note of the 23d and to allow 
goods from Germany to pass freely through waters effectively patrolled 
by British ships of war. 

If, however, it be alleged that, in particular cases and special circum- 
stances, hardships may be inflicted on citizens of neutral countries, his Ma- 
jesty’s Government are ready in such cases to examine the facts in a spirit 
of consideration for the interest of neutrals, and in this spirit they are pre- 
pared to deal with the cargo of the Neches, to which your Excellency has 
called attention, if it is held that the particular circumstances of this case 
fall within this category. PAGE. 








FULL TEXT OF AUSTRIAN NOTE PROTESTING 
AGAINST MUNITION EXPORTS. 


The official text of{the note sent by the Austro-Hungarian 
Government to the United States protesting against the ex- 
ports of war supplies from this country to England was made 
publie by the Austro-Hungarian Embassy at Washington on 
the Ist inst. The note was published in Vienna eariy in 
July upon the receipt of the permission of the United States 
Government and portions of it received by cable fromVienna 
via London were also published in this country. The note 
points out that the scale on which the war munitions in- 
dustry in this country is being developed is far beyond any- 
thing contemplated when the rule of international law per- 
mitting the shipment of munitions by neutral states was 
formulated and states that ‘‘according to all the authorities 
on international law who have especially dealt with the ques- 
tions which here arise, the neutral government is not per- 
mitted to allow unhindered trade in contraband of war if 
this trade assumes such character and proportions that the 
country’s neutrality is thereby impaired.’”’ The note sug- 
gests that, if the United States professes inability to alter 
the character of the “illegal blockade’”’ whereby Germany and 
Austria are cut off from availing themselves of the American 
arms market, it might remedy the situation by a refusal to 
ship foodstuffs to Great Britain and her allies until they 
agree to abide by the rules of a proper blockade. The full 


text of the note is as follows: 

The far-reaching effects resulting from the fact that a very extensive 
trade in war supplies has been going on for some time bewteen the United 
States and Great Britain and her allies, while Austria-Hungary and Ger- 
many have been entirely shut off from the American market, have from the 
first attracted the most earnest attention of the Imperial and Royal Gov- 
ernment. If the undersigned permits himself to take part in the discussion 
of a question which hitherto has been brought to the attention of the Wash- 
ington Cabinet by the Imperial German Government only, he merely fol- 
lows the dictates of unavoidable duty of protecting the interests intrusted 
to him from further grave injury growing out of the situation affecting 
Germany and Austria-Hungary equally. 

The Imperial and Royal Government is convinced that the attitude of 
the United States Government in this matter originates from no other 
intention than the maintenance of the strictest neutrality and the ob- 
servance to the letter of all the stipulations of the international agreements 
involved, but the question arises as to whether the conditions, as they have 
developed in the course of the war, certainly quite independently of the will 
of the United States Government, are not such that the very intention of 
the Washington Cabinet is defeated—indeed, that exactly the opposite 
effect is produced. If this question be answered in the affirmative—and, 
according to the opinion of the Imperial and Royal Government this cannot 
be doubted—then another question automatically follows, namely, whether 
it is not possible, indeed advisable, to take measures to provide full effect- 
iveness to the wish of the Government of the United States to assume an 
attitude of strict fairness toward both belligerent parties. The Imperial 
and Royal Government does not hesitate to answer this question also in the 
affirmative, without qualification. 

It certainly has not escaped the attention of the American Government, 
which has co-operated in the work of The Hague in such a prominent man- 
ner, that the spirit and the letter of the fragmentary stipulations of the 
treaties in question are not entirely coextensive. 

If one takes into consideration the genesis of Article 7 of the Fifth and 
Thirteenth conventions respectively, upon which the Government of the 
United States apparently rests the present case, and the wording of which, 
as will not be denied, offers a formal basis for the toleration of the trade in 
war materials as carried on at present by the United States, it is not nec- 
essary to point out—in order to realize the true spirit and range of this 
stipulation, which incidentally seems to have been modified already by 
prohibiting the delivery of warships and certain supplies for warships of 
belligerent countries—that the various rights as conceded to neutral coun- 
tries, in the spirit of the preamble of the last-named convention, are limited 
by the requirements of neutrality in correspondance with the accepted 
principles of international law. According to all the authorities on inter- 
national law, who have especially dealt with the questions which here 
arise, the neutral government is not permitted to allow unhindered trade in 
contraband of war if this trade assumes such character and proportions that 
the country's neutrality is thereby impaired. 
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In judging the admissibility of the trade in contraband of war, one can 
use as a basis any one of the various criteria established by law, and arrive, 
according to each, at the conclusion that the export of war materials from 
the United States as it is carried on cannot be made to accord with the 
requirements of neutrality. It is not a question as to whether the branch 
of American industry occupied with the production of war material shall be 
protected in order that its export, as it has been carried on in peace times, 
may suffer no impairment. 

Furthermore, this industry has experienced an unexpected increase be- 
cause of the war. In order to manufacture the immense amount of weapons 
munitions and other war material of all kinds which Great Britain and her 
allies have ordered in the United States of America in the course of the last 
month, it required not only the full utilization and adaptation of existing 
plants, but the creation of new factories, as well as the diversion of large 
numbers of workmen from all branches of trade—in short, a widespread 
change in the economic life of the country—the right of the American Gov- 
ernment can from no quarter be disputed to decree an embargo on this 
obviously enormous export of war material which is notoriously for the ex- 
clusive benefit of one of the belligerent parties. 

The United States Government could meet with no reproof if it were to 
avail itself of its competency, even if it took recourse to the passage of a law 
in accordance with its Constitution. Even if it proved correct in principle 
that a neutral state may not change the law in force within its jurisdiction 
concerning its attitude toward belligerents during the war, there is, how- 
ever, an exception to the principle, as is clearly shown in the preamble of 
the Thirteenth Hague Convention: ‘ .: 8 * where experience has 
shown the necessity for such change for the protection of the rights of that 
power.”’ 

This case arises for the United States Government by the mere fact that 
Austria-Hungary as well as Germany are cut off from any commercial 
intercourse with the United States without the existence of a legal ground— 
a legally effective blockade. 

To the possible objection that although American undustry is perfectly 
willing to supply Austria-Hungary and Germany as well as Great Britain 
and her allies, the United States are not able to carry on trade in con- 
sequence of the war situation, it may well be mentioned that the United 
States Government is without doubt in a position to remedy the above 
described condition. It would be entirely sufficient to hold out to the ad- 
versaries of Austria-Hungary and Germany the inhibition of the export of 
foodstuffs and raw materials if the legitimate trade in these articles between 
the Union and the two central powers is not permitted. 

If the Washington Cabinet could find itself prepared to act in this direc- 

tion, it would not only follow the tradition always upheld in the United 
States to safecuard the freedom of the seas, but it would also offer the great 
service of defeating the criminal endeavor of the enemies of Austria-Hungary 
and Germany to enlist starvation as an ally. 
* The Imperial and Royal Government, in the spirit of the excellent rela- 
tions which have never ceased to exist between the Austro-Hungarian 
Monarchy and the United States of America, and in the name of sincere 
friendship, permits itself to make an appeal to the Government of the Union 
to submit to careful examination the point of view hereinbefore taken in 
this most important question and consider the statements given herewith. 
The revision of the present attitude of the Government of the Union to 
agree with the views proferred by the Imperial and Royal Government 
would not only be—according to the conviction of the Imperial and Royal 
Government—within the scope of the rights and duties of a neutral govern- 
ment, but also in the direction of those principles prompted by humanity 
and the love of peace which the United States of America has ever written 
upon her banner. 

The undersigned has the honor, &c. 

BURIAN. 





GERMANY INSISTS SINKING OF FRYE NOT TREATY 
VIOLATION, 


In a note to the United States Government under date of 
July 30 the German Government rejects the contention of 
the United States that the sinking of the American sailing 
vessel William P. Frye by the German auxiliary cruiser 
Prinz Eitel Friedrich was a violation of the Prussian-Amer- 
ican treaties despite the fact that the vessel was carrying 
contraband. The issue between the two governments really 
narrowed down to the point as to whether the question of 
reparation which was demanded by the United States was 
one for the consideration of German prize courts, or whether 
it was one to be settled by direct negotiations between the 
two governments. In the note sent by the United States 
to Germany bearing date June 24 our State Department 
took the position that the matter concerned ‘‘a disputed 
interpretation of treaty provisions, the settlement of which 
requires direct diplomatic discussion between the two gov- 
ernments and cannot be properly based upon the decision 
of the German prize court, which is in no way conclusive or 
binding upon the Government of the United States.”” The 
German reply now insists that “‘the question whether the 
German commander acted legally was primarily a subject 
for the consideration of the German prize courts, according 
to general principles of international law, as laid down also 
in Article 1 of the Hague Convention for the establishment 
of an international prize court and in Article 51 of the 
Declaration of London.” The note informs our Government 
that the case has been settled in the Hamburg prize court 
except as to the determination of the amount of indemnity 
to be paid and states that the court found that the cargo of 
the vessel was contraband, that the ship could not be carried 
into port and its sinking was therefore justified and that the 
German Government is liable for indemnity. The prize 
court did not undertake to fix the amount of the indemnity 
on the ground that it had no data before it to make such a 
decision. Germany proposes that each of the two govern- 
ments designate an expert, who are to jointly fix the amount 





of indemnity. “This payment,” the note states, ‘does not 
constitute satisfaction for the violation of American treaty 
rights, but a duty or policy of this Government founded on 
the existing treaty stipulations.” If the American Gov- 
ernment does not agree to this manner of settling the matter, 
the German Government suggests a submission of the dif- 
ferences to the tribunal at The Hague. The text of the note 
which was made publie on the 4th inst. is as follows: 


Ambassador Gerard to the Secretary of State. 
American Embassy, Berlin, July 30 1915. 

Following note received: 

Foreign Office, Berlin, July 30 1915. 

The undersigned has the honor to inform his Excellency, Mr. James W. 
Gerard, Ambassador of the United States of America, in reply to the note 
of the 26th ultimo, Foreign Office No. 3,990, on the subject of the sinking 
of the American merchant vessel William P. Frye by the German auxiliary 
cruiser Prince Eitel Friedrich, that the points of view brought out in the 
note have been carefully examined by the Imperial German Government. 
This examination has led to the following conclusions: 

The Government of the United States believes that it is incumbent upon 
it to take the position that the treaty rights to which America is entitled, 
as contained in Article 12 of the Prussian-American treaty of amity and 
commerce of Sept. 10, 1785, and in Article 13 of the Prussian-American 
treaty of amity and commerce of July 11, 1799, were violated by the sink- 
ing of the William P. Frye. It interprets these articles as meaning that a 
merchantman of the neutral contracting party carrying contraband cannot 
in any circumstances be destroyed by a warship of the belligerent con- 
tracting party and that the sinking of the William P. Frye was, therefore, 
in violation of the treaty, even if her cargo should have consisted of contra- 
band, which it leaves outside of the discussion. 

The German Government cannot accept this view. It insists as hereto- 
fore that the commander of the German auxiliary cruiser acted in the legal 
exercise of the right of control of trade in contraband enjoyed by warships 
of belligerent nations, and that the treaty stipulations mentioned merely 
oblige the German Government to make compensation for the damage 
sustained by the American citizens concerned. 

‘It is not disputed by the American Government that according to gen- 
eral principles of international law a belligerent is authorized in sinking 
neutral vessels under almost any conditions for carrying contraband. As 
is well known, these principles were laid down in Articles 49 and 50 of the 
Declaration of London, and were recognized at that time by the duly em- 
powered delegates of all the nations which participated in the conference 
including the American delegates, to be declarative of existing international 
law, (see prelinimary clause of the Declaration of London) moreover, at 
the beginning of the present war the American Government proposed to 
the belligerent nations to ratify the Declaration of London and give its 
provisions formal validity also. 

The German Government has already explained in its note of April 4 
last for what reason it considers that the conditions justifying the sinking 
under international law were present in the case of the William P. Frye. 
The cargo consisted of conditional contraband, the destination of which 
for the hostile armed forces was to be presumed under the circumstances; 
no proof to overcome this presumption has been furnished. More than half 
the cargo of the vessel was contraband, so that the vessel was liable to 
confiscation. The attempt to bring the American vessel into a German 
port would have greatly imperiled the German vessel in the given situation 
of the war, and at any rate practically defeated the success of her further 
operations. Thus the authority for sinking the vessel was given according 
to general principles of international law. There only remains then to be 
examined the question how far the Prussian-American treaty stipulations 
modify these principles of international law. 

In this connection Article 12 of the Treaty of 1785 provides that in the 
event of a war between one of the contracting parties with another power, 
the free commerce and intercourse of the nationals of the party remaining 
neutral with the belligerent powers shall not be interrupted, but that on 
the contrary the vessel of the neutral party may navigate freely to and 
from the ports of the belligerent powers even neutralizing enemy goods 
on board thereof. However, this article merely formulates general rules 
for the freedom of maritime intercourse and leaves the question of con- 
traband untouched; the specific stipulations on this point are contained in 
the following article, which is materially identical with Article 13 of the 
Treaty of 1799 now in force. 

The plain intention of Article 13 is to establish a reasonable compromise 
between the military interests of the belligerent contracting party and the 
commercial interests of the neutral party. On the one hand the belligerent 
party is to have the right to prevent the transportation of war supplies to 
his adversaries even when carried on vessels of the neutral party; on the 
other hand, the commerce and navigation of the neutral party is to be in- 
terfered with as little as possible by the measures necessary for such pre- 
vention, and reasonable compensation is to be paid for any inconvenience 
or damage which may nevertheless ensue from the proceedings of the 
belligerent party. 

Article 13 recites the following means whereby the belligerent party can 
prevent the vessels of the neutral party from carrying war supplies to his 
adversary. The detention of the ship and cargo for such length of time as 
the belligerent may think necessary; furthermore, the taking over of the 
war stores for his own use, paying the full value of thesame as ascertained 
at the place of destination. The right of sinking is not mentioned in the 
treaty, and is, therefore, neither expressly permitted nor expressly pro- 
hibited, so that on this point the party stipulations must be supplemented 
by the general rules of international law. From the meaning and spirit of 
the treaty it really appears out of the question that it was intended to 
expect of the belligerent that he should permit a vessel loaded with con- 
traband, for example a shipment of arms and ammunition of decisive im- 
portance for the outcome of the war, to proceed unhindered to his enemy 
when circumstances forbid the carrying of the * * * into port, 
if the general rules of international law allow sinking of the vessel. 

The remaining stipulations of Article 13 must likewise be considered in 
this light; they provide that the Captain of a vessel stopped shall be allowed 
to proceed on his voyage if he delivers out the contraband to the warship 
which stopped his vessel. For such delivering out cannot, of course, be 
considered when the ensuing loss of time imperils either the warship her- 
self or the success of her other operations. In the case of the William P. 
Frye the German commander at first tried tohave matters settled by the 
delivery of contraband, but convinced himself of the impracticability of 
this attempt in that it would expose his ship to attack by whatever su- 
perior force of enemy war vessels pursuing aim, and was accordingly obliged 
to determine upon the sinking of the Frye. Thus he did not exceed on this 
point the limits to which he was bound by Article 13. 

However, Article 13 asserts itself here to the extent that it founds the 
obligation to compensate the American citizens affected, whereas according 
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to the general rules of international law the belligerent party does not need 
to grant compensation for a vessel lawfully sunk. For, if by Article 13, tne 
mere exercise of right of highways makes the belligerent liable for compen- 
sation, this must apply a fortiori to the exercise of the right of sinking. 

The question whether the German commander acted legally was primarily 
a subject for the consideration of the German prize courts, according to 
general principles of international law as laid down, also in Article 1 of the 
Hague Convention for the establishment of an international prize court 
and in Article 51 of the Declaration of London. The German Gov- 
ernment consequently laid the case of the William P. Frye before the 
competent prize court at Hamburg, as was stated in its note of the 7th 
ult. This court found by its judgment of the 10th inst. that the cargo 
of the American vessel, William P. Frye, was contraband; that the 
vessel could not be carried into port, and that the sinking therefore 
was justified; at the same time the court expressly recognized the valid- 
ity of the Prussian-American Treaty stipulations severally * * * 
model for the relations between the German Empire and Amer- 
ica, so that the sinking of the ship and cargo, so far as American property, 
makes the German Empire liable for indemnity. The prize court was un- 
able to fix the indemnity itself, since it had no data before it, failing the 
receipt of the necessary details from the parties interested. 

It will now be necessary to settle these points in a different way. The 
German Government suggests as the simplest way that each of the two 
Governments designate an expert and that the two experts jointly fix the 
amount of indemnity for the vessel and any American property which may 
have been sunk with her. The German Government will promptly pay 
the amount of indemnity thus ascertained; it expressly declares, however, 
reverting to what has been stated above, that this payment does not con- 
stitute satisfaction for the violation of American treaty rights, but a duty 
or policy of this Government founded on the esixting treaty stipulations. 

Should the American Government not agree to this manner of settling 
the matter, the German Government is prepared to submit the difference 
of opinion as being a question of the interpretation of the exisitng treaties 
between Germany and the United States to the tribunal at The Hague, 
pursuant to Article 38 of The Hague Convention for tne pacific settlement 
of international disputes. 

The undersigned begs to suggest that the Ambassador bring the above 
to the attention of his Government and avails himself, &c. 

VON JAGOW, 


Gerard. 
* Omissions 





AMERICAN VESSEL TAKEN AS PRIZE BY GERMAN 
SUBMARINE. 


According to an item given out by the Overseas News 
Agency at Berlin on the 3d inst., the American ship Pass of 
Balmaha bound for Archang:2l with a cargo of cotton was com- 
pelled to put into Cuxhaven after being stopped by a Ger- 
man submarine, which placed an officer on the vessel as a 
prize crew. The dispatch says: 


The American ship Pass of Balmaha has arrived at Cuxhaven, having 
on board one non-commissioned officer of a German submarine boat, which 
had stopped the ship and placed the officer on her as a prize crew. 

While the officer was asleep, the Captain of the Pass of Balmaha changed 
his course toward the British coast, but when the officer awakened, he 
compelled the captain of the ship to obey his orders and put into Cuxhaven. 

On investigation at Cuxhaven it was discovered that a British prize crew 
of one officer and four men were on board, hiding below. 

The bark was bound with cotton for Archangel, Russia. 
New York on June 24. 


She sailed from 








GREAT BRITAIN CHECKS COAL EXPORTS. 


The British Government has forbidden, after Aug. 30, the 
exportation of coal and coke except to British possessions and 
protectorates, according to an Order-in-Council issued on 
the 3d inst. This order stops the shipment of coal to Great 
Britain’s allies, which had been allowed under the embargo 
declared on May 13. 





FRENCH PRIZE COURT CONFIRMS SEIZURE OF DACIA. 
The seizure of the American steamer Dacia, which was 
captured by a French cruiser in February in the English 
Channel and taken to Brest, was confirmed on the 4th inst. 
by a French prize court. The Dacia was transferred in 
January from German to American registry and left Gal- 
veston, Texas, on Jan. 31 for Rotterdam with a cargo of 
cotton for trans-shipment to Germany. The following offi- 
cial statement was issued on the 4th inst. by the French 
Ministry of Marine regarding the decision of the Court: 


The Prize Court to-day returned its decision in the case of the steamer 
Dacia as follows: 

“This steamer, which belonged to the Hamburg-American Navigation 
Co., was captured on Feb. 27 1915 by the French auxiliary cruiser Europe. 
The vessel cannot be considered as belonging to a neutral, since it was 
purchased from the German owners during the course of the war. The 
Prize Court, therefore, decides that the capture of the steamer Dacia was 
valid and just as an act of war.” 


Advices from Washington on the 4th inst. said that the 
State Department was preparing to protest the Prize Court 
decision, which carries with it the forfeiture of the vessel 
and planned to make this a test case of the right of a neutral 
country to grant registry to a belligerent owned merchant 
ship. The Dacia’s cotton cargo is not involved in this de- 
cision, the French Government having purchased it through 
a special appropriation. The first payments to the owners 


of the cargo were made at the State Department on the 
4th inst. 





GERMAN SUBMARINE SINKS STEAMSHIP IBERIAN; 
AMERICANS KILLED. 


Tho British steamship Iberian of the Leyland line, bound 
for Boston from Liverpool, was torpedoed and sunk on July 30 
by a German submarine, with a loss of one or two Americans. 
Sixty-one officars and members of the crew were landed 
safely at Queenstown. ‘‘Tom”’ Curtis, the boatswain, in an 
interview described the attack as follows: 

The submarine was sighted about five miles off, when she fired some 
shots. The submarine gained on the Iberian and then fired shells, one 
bursting on deck and killing six men. 

The ship was then stopped and the submarine commander ordered the 
remainder of the crew, sixty-three in number, to leave the vessel, which 
they did, eight of them being badly injured. <A torpedo was then fired 
at the Iberian, striking her on the starboard side amidships. 


According to reports of the crew, the Iberian was ordered 
to stop and submit to search and was shelled when attempt- 
ing to escape. American Consul Frost, at Queenstown, 
reportad the facts to the American Embassy at London 


as follows: 

Steamer Iberian submarined. Whiley, American muleteer, killed. 
Ship surgeon Burns, of the Iberian, an American citizen, states that sub- 
marine did not shell Iberian until the latter disregarded signal. Gave time 
to take boats. Whiley died from shock and superficial wounds. No other 
Americans injured. 


The Iberian left Boston on July 7 for Manchester, where 
she was reported to have arrived on July 20. It is stated 
that the vessel has been used for several months for the 
transportation of war supplies between the United States 
and England. 








UNITED STATES CONFERS WITH LATIN-AMERICAN 
COUNTRIES ON MEXICAN POLICY. 


Conferences on the Mexican situation were held in Wash- 
ington Thursday and Friday of this week between Secretary 
of State Lansing and the dipomatic representatives of Ar- 
gentina, Brazil, Chili, Bolivia, Uruguay and Guatemala. 
The meetings were called by the Secretary of State with a 
view to obtaining, not only the advice of the diplomats, 
but also the moral support of the Latin-American countries 
in whatever Mexican program is decided upon by this coun- 
try. The conference was announced at the State Depart- 
ment on Monday as follows: 


On Thursday afternoon there will be an informal conference at the State 
Department to consider the Mexican situation. Those taking part in the 
conference will be the Ambassadors from Brazil, Argentina and Chile, and 
the three ranking Ministers of the American republics, namely those of 
Bolivia, Uruguay and Guatemala. As to the details which will be con- 
sidered, nothing can be said at the present time, as the conference will be 
entirely confidential. 


The calling of the conference is regarded as the first step 
towards carrying out the new policy to be pursued by this 
country towards Mexico, which was decided upon by Presi- 
dent Wilson and his Cabinet on June 1. The President 
stated at that time that if the factions in Mexico failed to 
get together the United States would be compelled to con- 
sider what measures must be taken to deal with the situation. 

At the conclusion of the conference on Thursday no an- 
nouncement as to the results of the session was made. It 
was reported that a tacit agreement was reached, however, 
that the Latin-American countries back up the United States 
in a final warning to Carranza, Villa and Zapata. A defi- 
nite time will be fixed, it was stated, in which the Mexican 
leaders must settle their differences. The conference was 
continued on Friday. It is stated that the invitation of the 
United States to the six Latin-American countries to have 
their diplomatic representatives confer with Secretary of 
State Lansing was extended more than a month ago. 








TRUST COMPANY ATTACKS WAR REVENUE ACT. 

The Fidelity Trust Company of Newark, N. J. has in- 
stituted a suit attacking the constitutionality of the Act of 
Congress passsed last October to provide additional revenue 
on account of the European war. The trust company dis- 
claims the right of the Government to assess a special tax 
against its ‘“‘permanently invested stocks and bonds.” Col- 
lector of Internal Revenue Charles W. Duffy is named as 
the technical defendant. The case will be called September 
14 at the opening of the term in the U. 8. District Court at 
Trenton. In its complaint the Fidelity contends that, of 
its capital stock, surplus and undivided profits amounting to 
$9,983,335 on December 31 1914, $9,065,895 is not used by 
the trust company as a banker, but isinvested. In accordance 
with its interpretation of the statute the company forwarded 
its revenue assessment amounting to $612, based on the 
amount of capital actually engaged in the bank. The com- 
plaint alleges that the $612 was returned by the Collector 
and the amount of the assessment was fixed at $6,655. 
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This sum was paid January 6 to the Collector under protest 
and last June a complaint was filed. The complaint alleges 
that the tax as imposed by the Collector was a direct tax 
levied without apportionment among the states; that it was 
arbitrary, unequal and not uniform and that it was assessed 
and collected without the taxing power of Congress to make 
it legal. It is furthermore alleged by the trust company that 
sums permanently invested in stocks are not subject to the 
special war tax so long as they are not used by the company 
as a banker. The Government’s answer which was filed by 
United States District Attorney J. Warren Davis, makes a 
general denial of the allegations of the complaint and sets 
forth that the tax was levied properly and in all respects 
rightfully assessed. The company in its suit asks for the 
return of so much of the assessment as is in excess of the 
amount levied against the capital actually engaged by the 
trust company. As heretofore stated in these columns, the 
Farmers’ Loan & Trust Company and the Guaranty Trust 
Co. of New York filed proceedings on July 29 to test the 
War Revenue Act of last October insofar as it imposes a tax 
on banking capital. It is reported that the Government may 
make a test case of the Fidelity suit to determine other cases 
against the Act which have been brought and may be brought 
in the future in other revenue districts. 








REDUCTION IN OVERDRAFTS OF NATIONAL BANKS. 


The order issued by the Comptroller of the Currency last 
February to national banks directing the discontinuance of 
the practice of permitting overdrafts has had a decided effect 
in remedying the overdraft habit according to communica- 
tions from different sections of the country cecently received 
by the Comptroiler. The foilowing circular relative to the 
matter was issued by the Comptroller of the Currency under 
date of Aug. 2: 


The Superintendent of Banks of the State of Oregon, under date of 
July 23 1915, writes from Salem as follows: 

“It is gratifying to note the substantial reduction made in overdrafts 
during the past year. The overdrafts in State banks have decreased 
$68,770 42, or 33%: overdrafts in national banks have decreased 
$104,957, or 69%. 

“It appears that your efforts to eliminate the evil have not been in vain, 
and this office will continue to co-operate with you to secure further re- 
ductions."’ 

A National Bank Examiner writing from Dallas, Tex., in a letter dated 
July 27 1915, says: 

“In further connection with the overdraft practice, beg to advise that 
I have just completed a trip of several weeks in my district and found only 
one bank with an overdraft and that bank had one account of recent date 
for two cents. It is as uncommon to find a bank now with overdrafts 
as it was in the past to find one without them. 

“Some of the bankers who objected most strenuously to discontinu- 
ing the practice are now making the statemeat that it was the best thing 
that could have happened in that respect. The letter as sent out by you 
relating thereto was of untold value in eliminating the practice and has been 
resorted to in a majority of cases where the best resuits have been obtained.”’ 

Prior to the promulgation by the Comptroller of the Currency of his order 
on the subject of overdrafts, the overdrafts of the national banks of Texas 
exceeded those of any other State in the Union, amounting at the time 
of the Dec. 31 19]4 call to $1,781,664. 

The President of a large national bank in Oklahoma, under date cf 
July 30 1915, writes as follows: 

“‘Can but commend you for your famous overdraft order and at the same 
time call your attention to the fact that, although a number of the bankers 
seemed to think it impossible to conform to the requirements of your order, 
many of the directors adopted resolutions favoring your order and doubtless 
as a direct result of the same overdrafts in banks in this country have been 
decreased. 

“On every hand I hear words of praise in reference to the order, where 
many months ago I heard criticism.”’ 








TELEGRAPH COMPANIES REQUIRED TO FURNISH 
TICKER SERVICE, ALTHOUGH APPLICANTS 
ARE DISAPPROVED BY EXCHANGE. 

A temporary injunction secured by Henry C. Tucker and 
other Buffalo stock brokers against the Western Union 
Telegraph Company and the Gold & Stock Telegraph Co. 
restraining the telegraph companies from shutting off the 
ticker service of the brokers from the New York Stock Ex- 
change, was continued by order of Justice Pooley in the 
Supreme Court at Buffalo on June 23; the injunction will 
hold pending the determination of the action against the 
telegraph companies. 

The latter pay the exchange $50,000 a year for the priv- 
ilege of distributing quotations, the Exchange reserving 
the right to determine to whom the service shall be granted. 
The quotations are sent throughout the country by direct 
wire and also by ticker service, at the rate to subscribers 
in Buffalo of $35 a week for the direct service, and $6 a 
week for the ticker service. Tha proceedings in question 
were instituted by the stock brokers because the Stock Ex- 
change, declined to approve the applications of the plaintiffs 
for ticker service As a result of the action of the Exchange, 
the telegraph companies in accordance ‘with their contract 





with the Exchange, refused to furnish the service. The 
Stock Exchange is not a party to the action but was repre- 
sented by counsel in the injunction proceedings. According 
to Justice Pooley the main issues in the suit are: 

“First, that the Stock Exchange has an absolute right to the quotations 
collected and compiled by it; second, that under the contract of July 1, 1914, 
between the Exchange and the telegraph company, the relation of sender 
and carrier of messages exists, and that to require the telegraph to furnish 
these quotations to others than those approved by the Stock Exchange 
would compel a violation of the penal law.’’ 


Justice Pooley finds that the Stock Exchange has an 


absolute property right in the quotations, but goes on to say: 

“‘As to the second contention, that of the relation of sender and carrier 
and of a violation of the penal law, I cannot agree. This law contemplate 
a person who wrongfully obtains or attempts to obtain any knowledge of a 
telegraphic message by connivance with an employee of a telegraph com- 
pany, or being such employee, wilfully divulges the contents of a message. 

“It is obvious this has reference to messages as generally understood. 
But the service under discussion is extraordinary, one which has grown up 
to meet the demand of business, the quick transmission of market condi- 
tions to all parts of the country. 


‘The value of the service is not in its secrecy, but in the publication of 
the information as soon as it is available.”’ 


Justice Pooley points out that the telegraph companies 
are not paid by the Exchange for furnishing the ticker in- 
formation to patrons but that the telegraph companies 
pay a large sum for the information which they transmit to 


others, charging for the service. He furthermore says: 

“It seems clear to me that the service in question is that of purchasing 
rights in information, made valuable by its publication and assuming the 
telegraph company has the right to make such purchase, it has not the 
right to do so unless it has also the right to dispose of it on equal terms to 
all who legally may require it. 

“But it appéars the information received and transmitted might be and 
probably has been used unlawfully and the Exchange desiring to prevent 
such transactions, determined to control the business to the extent of 
requiring the telegraph company to refuse the service to anyone making 
unlawful or improper use of it.’’ 


The court argues that it is not claimed that the plaintiffs 
in the action ever used or contemplated using the service 
otherwise than in accord with the regulations proposed. 
On the question as to the right of the defendants to refuse 
ticker service to bucket shops, Justice Pooley points out 
that there is no claim made that the plaintiffs are engaged 
in that line of business. He states that the Stock Exchange 
has the right to withhold such information, and the telegraph 
companies may have the right to refuse to furnish the quota- 
tions, but if these rights are waived and the information is 
furnished to one, it must be furnished to all, inasmuch as 
the companies thereby become conformable, as far as this 
information is concerned, to the public service law. In the 
view of the Court the relief afforded by the restraining 
injunction is the only remedy adequate to the situation. 








BANKING, FINANCIAL AND LEGISLATIVE NEWS. 


The public sales of bank stocks this week aggregate 14 
shares and were all made at auction. Twelve shares of trust 
companies’ stock were also sold at auction. A sale of five 
shares of Guaranty Trust Co. stock was made at 601, an 
advance of 68 points over the price paid at the last previous 
public sale in March. Extensive tables reporting bid and 
asked quotations, deposits, surplus, &., of banks and trust 
companies in all important cities in the United States are 
published monthly in the ““Bank and Quotation”’ Section, the 
August issue of which accompanies to-day’s ‘‘Chronicle.”’ 
Bid and asked quotations for all New York City bank and 
trust company stocks are also published weekly in another 
department of this paper, and will be found to-day on page 
439. 


Shares. BANKS—New York. Low. High. Close. Last previous sale. 


6 Commerce, Nat. Bank of_---- 160% 160% 160% July 1915— 161 

3 Pidality TOU. «6.4.00 ecessus 142 142 142 Nov. 1907— 170% 

5 Mech. & Metals Nat. Bank... 255% 255% 255% May 1915— 258 
TRUST COMPANIES—New York. 

1 Central Trust Co..........-.. 977 977 977 #£x\July 1914—1005 

5 Guaranty Trust Co__......-.. 601 601 601 Mar. 1915— 532% 

5 Title Guarantee & Trust Co_. 370 370 370 April 1915— 395 
TRUST COMPAN Y—Brooklyn. 

1 Franklin Trust Co......--.-- 245 245 245 Mar. 1915— 260 

Qe 


Three New York Stock Exchange memberships were posted 
for transfer this week, the consideration in each case being 
$55,000. This is the same price as the last preceding sale. 

omicibiinie 

The business and entertainment program for the annual 
convention of the American Bankers’ Association to be held 
at Seattle during the week of Sept. 6 was made public on 
Monday. The committees of Seattle bankers, with the 
co-operation of city authoritiss, representative organiza- 
tions and clubs have completed the preparation of an at- 
tractive program for the entertainment and education of 
the visitors which the natural resources of that section afford. 
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The program of the main body, as thus far arranged, is as 


follows: 
Wednesday, September 8. 
First Day's Session. 
Invocation by Bishop Keator of the Diocese of Olympia. 


efficient’ work in promoting the service of the bank in South 
America. The new course, which will at first include 
about twenty employees, is an extension of the planalready 
| in operation under the auspices of the City Bank Club. It 


Addresses of welcome by Hon. Ernest Lister, Governor of Washington; | is stated that the graduates of the course will be sent to the 


Hon. Hiram C. Gill, Mayor of the city of Seattle; M. F. Backus, President | 


of the Seattle Clearing House Association. 
Response to addresses of welcome by William A. Law, President of the 


First National Bank, Philadelphia, and President American Bankers’ 
Association, who will then deliver his annual address. 

Reports of officers. 

Reports of committees. 

At 11 o’clock, address, speaker to be announced later. 

Afternoon session—Routine business. 

Address by Hon. Henry D. Estabrook, member of the NewjYork Bar 
and one of the Empire State’s most famous orators. 


Thursday, September 9. 
Second Day’s Session. ‘ 
This session will be given over to the activities of the Agricultural Com- 
mission of the American Bankers’ Association, B. F. Harris, Chairman. 
Afternoon session—Routine business. 
Election of officers. 
Address by Hon. William H. Taft, ex-President of the United States. 


The relation of trust companies to the Federal Reserve 
Act and the provision in that Act granting trust company 
powers to national banks will figure prominently in the delib- 
erations of the Trust Company Section. As is known, the 
Executive Committee decided to test by friendly suit the 
constitutionality of Article K, Section 11, of the Reserve 
Act granting trust powers to national banks, and to that end 
the services of John G. Johnson of Philadelphia and Henry 
M. Campbell of Detroit were secured as counsel. A test 
ease has already been instituted in the courts of Michigan, 
the Attorney-General of the State joining in this proceeding. 
Mr. Campbell is to deliver an address at the Seattle meeting 
and will explain his views as to this provision of the Federal 
Reserve Act. It is intended also to have another address 


by a representative trust company official as to the attitude | ‘ : 4 
| cate of insurance in the sum of one year’s salary with a 


of trust companies toward the Federal Reserve system. 
The program of the Trust Company Section, as tentatively 
planned, is as follows: 


TRUST COMPANY SECTION. 
Tuesday, September 7 1914. 
Order of Proceedings. 

Invocation. 

Address of welcome. 

Reply to address of welcome, and annual address of the President, 
Ralph W. Cutler, President Hartford Trust Co., Hartford, Conn. 

Report of the Executive Committee, Uzal H. McCarter, Chairman, 
President Fidelity Trust Co., Newark, N. J. 

Report of the Committee on Legislation, John H. Mason, Vice-President 
Commercial Trust Co., Philadelphia, Pa. 

Report of the Committee on Protective Laws, Lynn H. Dinkins, Chair- 
man Interstate Trust & Banking Co., New Orleans, La. 

Report of the Secretary, Philip 8S. Babcock. 

Address, ‘‘Can Congress Confer Trust Powers Upon National Banks?’’ 
Henry M. Campbell, Detroit, Mich. 

Discussion—Speakers limited to five minutes each. 

Address. 

Discussion—Speakers limited to five minutes each. 

Roll-call of States, to be answered by the Vice-Presidents of the Section 
in brief wr .tten reports dealing with the history of the trust companies, in 
the several States during the preceding year, and with the conditions under 
which they are now operating, and other matters of interest now pertaining 
to them. (Vice-Presidents may be heard from in brief addresses ampli- 
fying or explaining any topics contained in their reports by giving previous 
notice of their intention to the Secretary.) 

Election and installation of officers. 

Unfinished business. 

——_e——— 


L. W. Knowles, former Credit Manager of the Liberty 
National Bank of this city, has been elected an Assistant 
Cashier of the institution. J. P. Maguire succeeds Mr. 
Knowles as Credit Manager. 


—_e——- 


Extensive alterations have been completed in the banking 
rooms of the United States Mortgage & Trust Co. of this 
city in the Mutual Life Insurance Building, 55-57 Cedar St. 
One of the striking results of the changes effected is to throw 
open to full view the main banking room. As heretofore 
stated in these columns, the United States Mortgage & 
Trust recently secured additional space at 59 Cedar St., 
adjoining the company’s main office. 

eT ae 

Albert A. Tilney, who retired last year as a member of 
Harvey Fisk & Sons, has become Assistant to President 
Seward Prosser of the Bankers Trust Co. of this city. 


——_@——_ 


Frederick T. Martin, heretofore Cashier of the Corn Ex- 
change Bank of this city, has been appointed a Vice-President 
of the institution. Edward 8. Malmar, who has been an 
Assistant Cashier of the bank, succeeds Mr. Martin as 
Cashier. 


—_—e—_. 


The National City Bank of New York inaugurated on 
Aug. 1 a school wherein young men will be trained for 


bank’s branches at Buenos Aires, Montevideo, Rio de 
Janeiro, Santos and Sao Paulo to act as foreign exchange 
and credit men or assistant managers of departments. The 
course consists of special training in the actual operation of 
the bank departments, particularly the foreign exchange, 
credit, loans and securities departments, and in supple- 
mentary lectures and lessons. The teaching of languages 
is to be aided by “language tables’”’ at which employees who 
wish to study French, Spanish or Portuguese will converse 
with trained linguists while at lunch. The employees in 
the course are required to learn thoroughly the economic, 
social and physical conditions of the countries where they 
intend working. Shorthand, stenography and practical 
bookkeeping form a part of the curriculum. It is reported 
that no guaranty of stay is exacted from the men who take 
training for the work in South America. The course will 
last one year, and during the training period students will 
receive the pay ordinarily paid to beginners in banking. 
shicdeicighietitie 

The directors of the Brooklyn Trust Co. and the Brook- 
lyn City Safe Deposit Co. have insured the lives of their 
employees under contract made with the Equitable Life 
Assurance Society. The insurance is on the new group plan 
inaugurated by the Equitable and benefits every employee 
in the service. The insurance company requires no medical 











examination. The proceeds of the life insurance are paid 
to the beneficiaries of the individual employees regardless 
of the cause of death. Each employee will receive a certifi- 


minimum amount of $500 and a maximum of $3,000 to any 
individual. It is stated that the plan will affect about 70 
employees. 
9 
The Morris Plan Company of Albany, N. Y., opened for 
business on Friday, July 30, with a capital of $100,000. 
This is the second company organized in New York State 
to operate the Morris plan of industrial loans and invest- 
ments, the New York City company being just seven months 
older. Charles L. A. Whitney is President of the Albany 
company, Donald McDonald and Samuel Hessberg Vice- 
Presidents, and Luther H. Tucker Secretary-Treasurer and 
General Manager. The capital stock was sold at $120 a 
share, which provided for all organization, installation and 
equipment expenses and left a cash surplus of $10,000. This 
is the tenth company organized within the past fourteen 
months under the auspices of the Industrial Finance Corpora- 
tion to operate the Morris plan of industrial loans and in- 
vestments. On May 31 twenty-two such companies, the 
oldest of which dates from 1910, had loaned over $8,775,000 
to more than 70,000 borrowers. There are twenty-four com- 
panies in operation to-day and six others are in process of 
organization. 
entaiiaiie 
Ralph Lovell, former paying teller of the First National 
Bank of Edgewater, N. J., who was charged with the lar- 
ceny of $125,000 of cash and securitiesof the bank, was sen- 
tenced on July 28 to two years in State prison by Judge Rell- 
stab in the U. S. District Court at Trenton, N. J. As pre— 
viously stated in these columns, Lovell disappeared in May 
1914 and was arrested in London the following September. 
He pleaded guilty to the charge and was sentenced on one 
of four indictments against him. 
ssdinetieaianiohi 
William T. Tilden, a director in the Union National Bank 
of Philadelphia, died on July 29. Mr. Tilden was President 
and founder of the W. T. Tilden Company and had been a 
prominent member of the Board of Public Education of 
Philadelphia. 


matiione 

Adolph Blau of Scranton, Pa., who disappeared on June 
10, the day before his private bank closed its doors, was 
brought back to that city on July 30 followingThis arrest in 
Chattanooga, Tenn., on a charge of having abseconded with 
$375,000 of his depositors’ money. Blau was committed to 
the county jail in default of $50,000 bail. He alleges that he 
is penniless and that he did not take a cent with?him when 
he left the city. At the time of the closing of Blau’s private 
bank it was stated by his attorneys that*the deposits totalled 
$450,000 while the assets, including Blau’s equity in real 
estate, amounted to about $175,000.31t was reported that 
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the only assets found in the bank were a few hundred dollars 
in cash and about $10,000 in mercantile paper. 





The Commercial National Bank of Washington, D. C., 
has opened a branch bank at Cristobal, Canal Zone, accord- 
ing to an announcement made by the Department of Com- 
merce in its ‘Commerce Reports” of July 28. The state- 


ment said: 

The Commercial National Bank of Washington has opened a branch 
bank in the Masonic Building, Cristobal, Canal Zone, for the transaction 
of business on the samé lines as the home institution. This branch will 
act as fiscal agent for the United States Government and will offer facili- 
ties for exchange, deposits and discount business. The opening took 
place on July 15 1915. The Commercial National had already established 
a branch in Panama City, as noted in ‘‘Commerce Reports’? for May 15 
1915. 





A new banking institution, the Northwestern State Bank, 
has been established in Detroit, Mich., with capital stock of 
$25,000 and surplus of more than $6,000. The bank opened 
for business on July 31 in temporary quarters at Grand River 
Ave. and Plymouth Road, just outside the city limits. 
A $15,000 structure is being erected for the bank across the 
street from the temporary location. The officers of the in- 
stitution are: Wales C. Martindale, President; Frank E. 
Vignoe, Vice-President, and Charles H. Ketcham, Acting 
Cashier. 


Th 

John G. Lonsdale of New York, who was recently elected 
President of the National Bank of Commerce of St. Louis, 
arrived in that city on July 31 to take up his new duties. 
Mr. Lonsdale was greeted at the bank by a large number of 
its patrons. As heretofore noted, Mr. Lonsdale retired as a 
member of the New York Stock Exchange firm of Logan & 
Bryan to accept the presidency of the National Bank of 
Commerce. He succeeded Tom Randolph, who has been 
chosen Chairman of the board of the St. Louis institution. 

shentdiicies 

F. L. Johnson, Assistant Cashier of the Mercantile Na- 
tional Bank of St. Louis, committed suicide on the 3d inst. 
Mr. Johnson had been Assistant Cashier of the bank since 


its organization in 1909. 
——e——. 


The new Church Street Bank of Norfolk, Va., which was 
recently organized with a capital of $50,000 paid in, opened 
for business on the 2d inst. The bank occupies a new build- 
ing at the corner of Church and Freemason streets which 
was constructed for its use. The officers of the new institu- 
tion are Benjamin Margolius, President; Nathan Metzger, 
Cashier and G. W. Truitt, Jr., Vice-President. 





THE ENGLISH GOLD AND SILVER MARKETS. 


We reprint the following from the weekly circular of 
Samuel Montagu & Co. of London, written under date of 
July 22 1915: 

GOLD. 

The movements have been substantially in favor of the Bank of England 

The following amounts were received by the Bank: 

July 15— £677,000 in bar gold. 
100,000 in sovereigns on miscellaneous account. 
19—1,009,000 in sovereigns on account of Indian paper reser 


i7— 


ve. 


20— 25,000 in sovereigns on miscellaneous account. 

20— 94,000 in sovereigns on account of Straits Settlements 
Note Guarantee Fund. 

21— 100,000 in sovereigns on miscellaneous account. 

21— 826,000 in bar gold. 


Withdrawals were made as under: 
July 17— £100,000 in bar gold. 
21— 100,000 in bar gold. 

During the week the net increase amounted to £2,622,000. The West 
African output for June 1915 was £135,289, as compared with £147,289 
for June 1914 and £142,123 for May 1915. 

The Swiss Republic has prohibited the export of gold. 


SILVER. 

The market has betrayed no animation, and the price has been fixed daily 
at 22 9-16d. with the exception of the first and last days in the period under 
review, when 225<d. and 22 7-16d. were quoted, respectively. The domi- 
nant factor is still the very restricted amount of selling from America, which 
offsets the sluggish disposition of buyers. Interest taken by the Indian 
Bazaars has been slight; the main support has been forthcoming from the 
Continent. China has taken no appreciable part in operations during the 
week, either as a buyer or a seller. An Indian currency return for July 15 
gives details in lacs of rupees as follows: 


Pe SE nn tdodentabaunebeees 67,75 
Se Oe Be MO. vc cicncnkhdewriesauaae 38,30 
ts Ge ME IN cn ccnicenenceadbeas 7,80 
Fk aio 7,65 


The stock in Bombay consists of 5,700 bars, as compared with 5,900 last 
week. A shipment of 350,000 ozs. has been made from San Francisco to 
Hongkong during the week. Quotations for bar silver per ounce standard: 


July 16—22% cash No Ey ee 5% 
17—22 9-16 ‘“* quotations | Bar gold per oz. standard___77s. 9d. 
19—33 9-16 - fixed French gold coin per oz__.. Nominal 
20—22 9-16 ‘ for U.S.A. gold coin per oz__.. Nominal 
21—22 p16 a forward 
22—22 7- kd delivery. 


Av. for wk. 29. b52 cash. 
The quotation to-day for cash is 4d. below that fixed a week ago. 
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Clearings By Telegraph—Sales of Stocks, Bonds, &c. 
—The subjoined table, covering clearings for the current 
week, usually appears on the first page of each issue, but 
on account of the length of the other tables is crowded out 
once a month. The figures are received by telegraph from 
other leading | cities. 














Clearings—Returns by Telegraph. | Per 

Week ending Aug. 7 1915. | 1914, Cent 
EE SN aids an onde cememiewn wow see $1,807 ,280,642 | $1,068,655,500 | +69.1 
A a a cs a an wy decid te an dh edge 123,149,353 119,602,198 | +3.0 
ee ee 133,249,228 | 120,660,065 +10.4 
PE inc dnbhdkbencenudeeenanne 30,250,601 | 47,069,415 | —35.7 
Ee ee 255,380,440 | 249,116,872 +2.5 
ES a ee 63,575,942 | 58,708,500 | +8.3 
Pe SHS cacaccadeeddecksannes 15,761,702 | 17,954,481 | —12.2 
Seven cities, five days...........-- | $2,428,647,908 | $1,681,767,031 +444 
Other cities, five days............... 509,782,416 513,246,811 —0.7 
Total all cities, five days_.......--.-. | $2,938,430,324 | $2,195,013,.842 +33.9 


Bt Goes ee i eceticadacedncdacse 523,214,407 376,082 ,645 





Total all cities for week. .........-.- | $3,461,644,731 | $2,571,096,487 








Our usual monthly detailed statement of transactions on 
the New York Stock Exchange is appended. The rasuits 
for the seven months of 1915 and 1914 are given below: 








Seven Months 1915. Seven Months 1914. 











Descrip- . 
tion. Par Value Actual |Aver., Par Value Actual Aver. 
or Quantity. Value. Price. or Quantity. Value. IPrtee 
Stock /Sh’s.! 76,301,612 45,990,575 


\Val_ $6,535,766 ,345/$5 465,093,849) 83.6 $4,023 ,321,369/$3 792,545, sel 94.3 


RR. bonds, 438,243,200) 365,962,453 83.5 391,771,500) 376,286, 685) 96.0 
Gov't bds- 3,000 588,766,101.0 655,100 683 ,029,104.3 
State bonds 13,476,000 12,042,660, 89.4 32,659,500 32,922, 526, 100.8 
Bank stks_| 131,700 230,046 174.7 265,800; 535,338/201.4 


| 
Total... .|s6, 988,200,245'$5,843,917,774| 83.6 $4,448,673,269/$4,202,972, 721 94.5 


The volume of transactions in share | properties on the New 
York Stock Exchange each month since Jan. 1 in 1915 and 
1914 is indicated in the following: 

SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE 









































| 1915. 1914. 

Mth 
Number | Values. Number Values. 
0, 0, | 
| Shares. Par. | Actual. Shares. | Par. Actual. 
| $ $ $ | $ 

Jan _| 5,076,210) 435,534,900 302,461,298 10,088,895, 881,625,495 847,963,208 
Feb 4,383.449| 380,032,785) 262.372,421, 6,220,059 556,109,260) 515,947,918 
Mar-_| 7,862,308 681,471,315, 535,476,914 5,855,2€0 518,398,024) 483,147,619 





A[stqr 17,321,967|1,497 ,039,000 1,100,310,633 22,164,214 1,956,132,879 1,847 ,058,745 


Apr _|21,022,930)1,799 436,335 1,619 ,407,302, 7,145,284| 
May |12,581,0401,037,762,960, 958,264,713 4,757,405 
June. 11,004,042 912,619,430, 832,467,913 4,002,748 





623,482,570, 593,476,978 
398,348,240 374,842,097 
343 676,540 324,688,914 


2d qr 44,608,012 3,749,818,7253 410,139,928 15,905,437 1,365,507 ,350 1,293,007 ,989 








6 mos 61,929,979 5,246,857,725 4,510,450,561 38,069,651 3,321 640,229 3,140,066,734 
July. 14,371,633 1,288,908,620 958,643,288 7,920,924 701,681,140 652,478,409 
MONTHLY CLEARINGS. 











| 


Clearings, Total All. Clearings Outside New Hork. 






























































Month. — | — - 
1915. | 1914. Y 1915 | 1914 % 
$ | $ $ 
Jan___| 13,478,488, 698! 16,198, 199, 048 —16. 8| 6,190,796,165| 6,826,078,655 —9.3 
Feb __|11,908,010,330) 12,865,538,277, —7.5| 5,426,183,783) 5,627,982,795 —3.6 
Mar... js 3,842,354 632/14, 253,206,041 —2.9 6,278 240,930) 6,403,915,996 —1.9 
Ist qr- et -cnceronatnt a 316,943,366, —9.4 17,895 ,220,878| 18,857,977,446 —65.1 
| 
Apr __/15,008,877, 252/14,899,452,513| +0.8) 6,197,212,178| 6,352 ,935,192 —2.4 
May _|14,622,873,941|13,167,100,346 +11.1| 5,987,717, oi | 5,928.568,788 +0.9 
June__/14,117,551,61 1) 13, 948. 023,685) +1.2|) 6,092,070,062| 6,103,820,918 —0.2 
2d qr. 43, 749, 302,354 35 4/42, 014,576,544, +4.1,)18,277, 000,221 18,383,324,898 —0.6 
|——_. a aes 
6 mos_|82,979 ,156 ,014|85,331,519,910, —2.8 36, 172,221 ‘099 37,241,302,344 —2.9 
July . .'14,925,063,9/ 9: 14,493,388,187. +3. 0 | 6,229, 650, sai 6, 312, 903, 566 —1.3 





The course of bank clearings at leading cities of the coun- 
try for the month of July and since Jan. 1 in each of the last 
four years is shown in the subjoined statement; 


BANK CLEARINGS AT LEADING CITIES. 
uly Jan. 1 toJuly 31 

















(000 ,000s 1915. 1036. 1913. 1913. 1915. 1914, 1913. 1912 
omitted. $ $ 3 s s $ 
New York.....--.- 8,695 8, 580 7,345 7, O21 55,502 56,271 56,136 58,057 
CR. alagnwae 1,818 1,377 1,343 1,271 9,117 9,640 9,334 8,811 
PORE ccctndnone 682 708 681 760 4,568 4.790 4,870 5,262 
Philadelphia - - - - - - 713 708 709 689 4, 658 4,861 5,004 4,672 
7h Dn cosaenne 324 337 329 323 2,326 2,389 2,401 2,305 
Pitteburgh ....... 228 229 252 247 I ‘4 72 1,582 1,764 1,598 
San Francisco----- 227 225 219 228 1,477 1,468 1,515 1,508 
Cincinnati ....... 119 120 113 116 761 803 779 810 
Baltimore - -....-. 152 183 163 161 1,022 1,108 1,180 1,097 
Kansas City_-.---- 275 242 231 206 2,099 1,569 1,597 1,490 
BO EE 144 124 127 110 831 761 751 648 
New Orleans-.----. 74 72 72 78 537 556 546 596 
Minneapolis - - - -- - 77 100 97 82 686 687 680 570 
Louisville ....--.-- 66 58 62 58 402 424 424 438 
a 136 116 118 99 778 815 755 631 
Milwaukee _...--- 67 79 68 59 482 501 450 418 
Los Angeles....-.-. 90 98 98 98 598 707 730 663 
Providence . . .--.-- 37 37 35 37 232 243 246 256 
i ES 75 67 73 72 540 505 513 488 
EE fe nw oe 53 58 58 51 336 353 358 324 
[Sr 57 51 44 46 355 334 293 318 
Indianapolis. ..-.--. 40 40 39 40 247 243 255 258 
DT <n ceatnak 42 35 35 42 271 255 371 275 
Richmond._.-.-...--. 40 36 33 38 273 244 239 255 
Memphis -..-.-.-.-.-- 19 24 28 30 193 223 223 227 
ER a 6 aancee 53 56 55 50 350 373 371 335 
Pa ctsccece 31 28 23 22 194 150 150 147 
Salt Lake City...-. 28 26 26 27 180 176 180 263 

TE . nen ccccee 13,862 13,414 12,476 12,961 90,487 90,487 92,046 92,680 
Other cities......-. 1,063 1,079 1,078 966 7,417 7,417 7,646 6,959 
TUM Milsancess 14,925 14,493 13,554 13,927 97,904 97,904 99,661. 99,639 


Outside NewYork. 6,230 


6,313 6,209 6,006 42,402 42,402 43,525 41,582 
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Oéhatian Bank Cleastnes.—The Ginttnns of ie Cana- 
dian banks for the month of July 1915 show a decrease from 
the same month of 1914 of 23.4%, and for the seven months 

















the loss reaches 18.0%. 

July. Seven Months. 
Clearings at-| 

} | Inc. or | Inc. or 

| 1915. | 1914. Dec. 1915. 1914. | Dec 

~ | $s / ! $ | % 

Montreal - __ 211,147,708 268,847,793 —21.5 1,361, f15 5,411 1,611,468,940) —15.5 
Toronto . -- -|161,709,156 198,337,755 18. 5 1,034,261,028 1,258,923,103) —17.9 
Winnipeg_._| 75,614,528 108,760,139 —30.5 645,418,106 '730.922.328) —11.7 
Vancouver__| 23,712,152 39,574,409 —40.1 156,343,076, 269,153,867, —41.9 
Ottawa____- 17,321,694 17,717,427 —2.2 121,151,611  119,380,081/ +1.5 
Calgary _---| 11,414,102 20,879,699 —45.4! 84,646,052, 122,999.710 —31.2 
Quebec. ___- 14,374,764 15,741,169 —8.7 85,015,655  93,062/089| —8.7 
Victoria_---| 6,588,614 11,981,270 —45.0, 46,190,442| 77,838,051; —40.7 
Edmonton_.| %,567,281, 15,317,009 —44.1! 60,375,802\ 102,439,671; —41.1 
Hamilton___| 12,832,549 13,434,967 —4.5' 81,312,093 90,053,936 —9.7 
Halifax. __-- | 9,587,723, 9,558,076 +0.3\ 57,644,423 58,696,837; —1.8 
St. John__--| 7,118,322! 8,094,476 —12.1| 44,044,551 46,352,127) —4.2 
London _---| 7,679,220, 7,807,314 —1.6 51,245,428 51,230,182) +0.03 
Regina ___- 5,004,130| 8,233,957 —39.2| 37,665,547 56,636,656] —33.5 
Saskatoon -.| 2,974,844, 4,990,469 +40.4) 21,467,305 36,445,285) —41.1 
Moose Jaw.| 2,413,277) 3,770,564 —35.2, 19,829,371 26,640,596, —27.4 
Brandon _..| 2,058,848} 2,052,879 —40.3 14,124,841) — 7.7 
Lethbridge -| 1,297,066, 1,739,055 —25.4 3,953, 12,853,471) —30.9 
Brantford __| 2, 325,666, 2,700,000 —13.9 14, "682053 17.95 59,267, —18.2 
Fort William) 1,958,559} 4,154,262 —52.9| 12,756,075 24,004,844, —46.9 
NewW'm’'ter| 1,174 ,001 | 1.786.407 —34.2! 7,914,706. 12,075,440) —34.4 
MedicineHat) — 972,606] 1,708,934 —53.6, 6,162,249 12,773,649, —51.8 
Peterboro *-| 1,400,000} 1,768,868 —20.9) 11,361,923 2,649,231| ....- 
Tot. Canada’ 587,686,800 767,188,030 —23,4 3,971,330,862 4,846,034,971| —18.0 





* Not included in total; comparison 


The clearings for the week ending July 31 make an un- 
satisfactory comparison with the same week of1914, the de- 
creasa in the aggregate having been 23.5%. 


incomplete. 

















Week ending July 31. 
Clearings at— 
1915. | 1914. Dec. | 1913. | 1912. 
$ $ a Se $ $ 

ee Se a 46,740,865| 58,107,541! —19.6 50,197,842! 55,570,606 
, || aRerteeee hs 34,000,000; 44,000,000 —22.7, 41,554,628 40,503,012 
WIND can dewhie dan 16,675,215| 22,482,916 —25.8 23,736,777, 24,207,246 
Vancouver __.____--._- 4,837,633| 8,202,872 —41.0, 9,836,892 11,934,217 
GE Fs knccnnahabess 2,905,612; 3,372,627, —13.8! 3,701,359, 5,085,772 
I 2,880,159} 3,062,5577 —5.9' 2,841,936 2,827,347 
ere ee 1,947,707) 2,007,295) —3.0) 1,620,529! 1,675,438 
|S a eae 1,465,630, 1,674,110 —12.5! 1,499,953) 1,628,501 
EE os es 2,703,928) 2,740,267, —1.3) 3,271,527) 3,328,450 
«a kon eres 2,248,758| 3,783,325 —40.6| 4,076,447) 4,540,818 
A 9 i 5s eae bane 1,531,102} 1,459,022 +4.9 1,520,985! 1,414,622 
, | Reape alee 1,243,388| 2,438,622 —49.0 3,093,559) 3,590,080 
we eee 1,511,458| 2,842,238 —46.8| 3,129,741] 3,445,159 
_ Eng aaets 880,792} 1,881,362 —53.2' 1,659,414) 1,793,039 
oo ncaes 491,966 466,510 +5.4 526,303 636,899 
(i pli 570,789 | 983,931. —42.1| 1,473,985! 1,922,455 
Moose Jaw............ 473,708 755,401. —37.3) 920,266, 1,047,556 
Lethbridge ___________- 280,851 | 327,117, —15.0 435,051) 592,322 
Brantford ........... 413,720 577,388 —28.4 519,614) 596,849 
Fort William______...- 420,607| 1,093,161 —61.6 887,990) 653,908 
New Westminster. _-___- 243,172 342,555 —28.9 468.697} ...... 
Medicine Hat_________- 156,839 314,129 —50.3 540,904) =... 
Peterborough. ........- 329,313 371,443 —11.3) 9 -....- Y * Dietep 

Total Canada_-__...-- 124,953,212 163,286,389 —23.5 157,514,399 166,994,296 





Pacific and Other Western Clearings brought forward 
from first page. 





July. } 








Seven Months. 
Clearings at— 
} |Inc. or Inc. or 
| | | Dee. | De, 
$ | $ | % s $ | % 


San Francisco. |226,800,958 225,316,649 +0.7 1,477 ,497,570 1,468,238,499| +0.6 




















Los Angeles.__| 90,315,114!) 97,669,160) —7.5, 598,139 836) 707,180,684 —15.4 
Seattie ....... 53,323,052. 56,003,474, —4.8 349. 821,171 372,709,642 —6.1 
Portland ....- | 40,560,206 46,046,477 —11.9; 311,103. ‘008| 342,486,803, —9.2 
Salt Lake City; 28,132,916) 25,733,731; 49.2; 180,232,604) 175,927,153) +2.4 
Spokane____-. 15,301,522] 16,427,535, —6.9 106 ,453 ,923| 122,505,480 —13.1 
Tacoma _..... 7 ,854,9% 39} 9,100,172/—13.7 57,132,924 65,019,866 —12.1 
Oakland. -_.... | 14,778,996) 14,389,582) +2.7| 101,668,464 103, 401,089, —1.7 
Sacramento -_.. 8,308,752} 8,764,924, —5.2 52,401,742) 57,870,635 5 | —9.6 
San Diego....| 8,510,775 8,782,549, —3.1 56,514,699) 64,180,315 ‘neni 2.0 
Pasadena ---.. 3,872,117| 3,787,460) +3.2 26,043,406 28,281 ,425| —7.6 
Stockton __.-- 3,893,707| 4,117,712) —5.4 26,245,254 25,804, 748} +1.7 
Ee .asacce 3,446,166; 3,782,298) —8.9 26,289,154) 27,113,952} —3.0 
San Jose_.....| 2,914,094 3,269 ,724'—10.9 18,173, 685) 19,192, 267! —5.3 
Paes 3,600,000 3,578,632; +0.6 22,189,700} 22,117,947) +0.3 
CC = 3,560,112} 3,379,878) +5.3 22,445, 0 0 21, 770, 246) +3.1 
North Yakima) 1,383,705 1,450,000' —4.6 10,773,356 11,532,130) —6.6 
|” PR ae 1,254,044 1,333,642; —5.9 8,276,020) 7, 963. 324) +3.9 
Santa Rosa__.| 1,000,000 1,057,980| —5.5 6,4 4,01 1) 6,449,011 Joma 2 0 
Long Beach*_- 2,229,092 2,527,240 —11.8 15.442 '300| 6,120,432) ..._. 
Bakersfield _.. | 1,740,091 1,912,709, —9.0 11,823,308) 14,487,946 —18.4 

Total Pacific 520,551,266 535,904,288) —2.9 3,469,718 ,885|3,665,005,107| —5.3 
Kansas City... 275,067,037 241,963,243) + 13.7 2,099,062,325|1, 569,349, 391|+33.8 
Minneapolis ..' 77,013,473 99,937,926 —22.9| 686,135,788} 686,655,576) —0O.1 
{0 75,385,422) 67,091,759'+12.5| 544,933,316) 505,356, 723| +7.8 
OF === 56,960,163} 50,550,798|+12.7| 354,827,635) 334,375,606, +6.1 
ae 41,921,039) 35,456,274'+1S8.2| 271,184,298) 254,728,957) +6.5 
St. Joseph....| 28,904,148] 25,588,823'+13.0| 222,278, 926| 218,072,858) +1.9 
Des Moines_..| 22,562,024] 23, 616, 079; —4.5 161. 696 ,664| 172,550,921; —6.1 
Wiehita ...... 15,787,593) 15,985,571; —1.2} 108,838,939 97,934,120 +11.1 
Duluth__.....| 11,862,620 17" 067,513; —30.5| 101,718,451) 100,928,264 +0.8 
Sioux City_...| 13,724,401] 13,593,290) +1.0) 96,716,856| 104,292,857; —7.3 
Lincoln -..-.- 10,177,537| 9,682,031] +5.1, 68,976,657) 62,902,957) +9.7 
Topeka ...... 6,900,000] 7,020,233) —1. 8| 44,246,485 47,576,506; —7.0 
Cedar Rapids. 7,526,863 7,809,016; —3.6 52,296,384 57,590,691 | —9.2 
Davenport ...| 6,080,913} 6,904,815\—11.9,; 43,714,455 52,484,648 —16.7 
Waterloo ___-- 6,289,414 5,905,708; +6.5| 49,630,525 44,943,208 +10.4 
ae 4,599,890] 5,862,284\—21.5| 31,669,779 31,637,468 +0.1 
Sioux Falls ... 4,474,644 4,001,846'+11.8| 30,483,170 28,473,292) +7.1 
es 5,187,548) 4,696,786 +10.5 35,090,776 25,678,249 +36.6 
Colorado Spgs_| 3,261,167) 3,315,534) —1.6 20,317,737| 18,619,872 +9.1 
ere 1,692,520) 2,677,433 —36.8 15,051, 880) 19,064 400 —21.0 
Fremont ..... 1,466,876 1,778, 438 —17.5 12,192,610) 11,497,666 +6.0 
Aberdeen _-__-- 2,700,000) 2,395,804) + 12.3 16,426,374 14,631,186 + 12.3 
Hastings ..... 897,510) 1,055,612, —15.0 6,415, 899) 5,525,757 +16.1 
BEE ncaone 2,272,087| 1,812,462|+25.4 14,127,949 11,998,553 +17.7 
TUE ahi os atti 4,221,879| 2,718,100\—55.3| 23,880, 738 19,438,500 +22.9 
Grand Forks-. 1,360,000 1,422,000, —4.4 10,002 .400 10,140,000 —1.4 
Lawrence___.. 809,937 957 ,247|—15.5 5,782,757 | 6,470,372 —10.4 
Iowa City....| 1,000,000 1,059,784) —5.6 7,967,259) 7,637,301 +4.3 





Tot. oth West. 690,106,756 661,926.409' +4.3 5,135,67,032 4,520,555,899 + 13.6 





* Not included in total for month or seven months; comparison incomplete. 








Week ending July 31. 
Clearings at— 























| Inc. or | 
| 1915. 1914. | Dec. 1913. | 1912, 
$ $ % | $ 8 

San Francisco...| 48,041,065 47,076,101 +2.0| 43,977,969; 49,927,419 
Los Angeles-_-. -.-| 16,622,507 20,210,257; —17.8) 18,930,110! 19,550,384 
Seattle ......... | 11,132,052 11,569,227) —3.8 12,031,585) 10,641,280 
Portiand ....... 7,590,766 8,519,463, —10.9 9,389,654; 9,670,740 
Salt Lake Gity__| 6,848,444 5,355,856; +27.9 5,387,087 5,751,000 
Spokane-_-.___-- | 4,205,907 3,062,248) + 37.3) H 411 560) 3,781,515 
THRE SS cnincs | 1,394,631 1,727,062; —19.3) 235,499 2,600,438 
Oakiand.........« | 2,911,960 2,830,479 +2.8 3/261 473 3,326,092 
Sacramento -_---_- 1,585,305 1,631,237; —2.8| 1,761,534 1,377,250 
San Diego--_----| 1,404,366 1,547,421 —9.2| 2,347,044 1,948,198 
Pasadena.._..-- 711,181 699,578) +17.1) 711,336 670,029 
Stockton _...__- 805,989 807,908 —0.4) 575,440 811,521 
i ae 604,438 664,962; —9.1) 656,041 804,904 
San Jose___.._-. 650,000 721,653; —9.9) 607,170 604,815 
North Yakima__ 264,796 265,000; —0O.1) 267,978 303,504 
ye 240,000 260,000| —7.7| 255,000 250,000 
Long Beach. ___| 410,142 Q06,667) =-16.0)  akannsad]; \seanmcee 

Total Pacific__| 105,423,549} 107,437,019; — 1.9) 105,806,480} 111,983,089 

| | 

Kansas City__..| 58,959,185 62,225,686) —5.2| 53,523,533 49,787,252 
Minneapolis __-- 14,841,290 23,316,145| —36.3) 17,776,664 16,412,684 
ee 14,421,696 14,400,620) +0.1| 16,696,658 15,047,067 
| eee 13,338,349 9,809,846) +36.0 9,790,461 9,227,734 
rien 8,635,604 6,800,816; +26.9 6,493,318 8,122,740 
St. Joseph... 6,521,148 5,468,394) +19.3 7,062,094 6,573,313 
Des Moines_--_--. 4,144,301 4,208,006; —1.5 4,380,243 4,204,628 
J aaa 3,752,819 3,848,683) —2.5 3,703,101 3,677,384 
I canéaue 2,657,353 3,713,633) —28.4 3,534,155 2,457,950 
Sioux City... .- 2,500,000 2,521,891; —1.1 2,789,647 2,361,420 
eee 1,902 ,8°8 2,074,468; —8.3 2,111,237 1,714,565 
IR is inci s wv 1,352,643 1,312,834) +3.0 1,576,344 1,340,312 
Cedar Rapids--_-_ 1,305,731 1,535,502} —15.0 1,360,786 1,154,489 
Davenport. -____- 1,302,790 1,426,552} —8.7 1,853,923 1,560,301 
Waterloo ______- 1,175,968 1,143,381 +2.8 1,422,198 1,117,248 
Helena .......-- 935,855 1,079,584) —13.3 873,123 961,739 
he ei SS 1,059,617 959,120) +10.4 342,572 307,669 
Colorado Springs 700,000 790,000; —11.4 762,946 650,000 
PED an ccnscca 290,864 499,554) —41.8 412,032 440,744 
Fremont ......- 262 ,634 436,233) —37.6 440,594 293,505 
Aberdeen--_-_ __-.- 600, 476,272) +26.0 313,810 370,679 
Hastings ......- 180,980 325,413) —44.4 00, 189,997 
RED cinndaae 458,774 315,700) +45.3 375,296 370,572 

Tot. oth. West. 141,350,439 148 ,688,333| —4.9| 137,794,735) 128,343,992 














Commercial andWiscellancous ews 





National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department : 

APPLICATION TO CONVERT APPROVED JULY 15. 

The Dolores State Bank, Dolores, Colo., to ‘‘The First National Bank 

of Dolores.’’ Capital, $25,000. 
CHARTER ISSUED TO NATIONAL BANK JULY 17. 
10,757—The Farmers & Merchants National Bank of Kaufman, Tex. 
Capital, $75,000. Wood Nash, Pres.; George W. Smith, Cashier. 
VOLUNTARY LIQUIDATION. 
8,967—The First National Bank of Cortez, Colo., July 9 1915. 
dating agents: H. M. Guillet and C. H. Rudy, Cortez. 
INSOLVENT NATIONAL BANK. 
6,529—The Dresden National Bank, Dresden, O., was placed in the hands 
of a receiver on July 15 1915. 
RESUMPTION OF BUSINESS JULY 19. 
8,966—The Third National Bank of Fitzgerald, Fitzgerald, Ga., placed 
in the hands of a receiver June 3 1915, has been restored to sole 
vency and was this day permitted to resume business. 
CHANGE OF TITLE JULY 19. 


7,120—The Exchange National Bank of Coeur d’Alene to ‘“‘The First 
Exchange National Bank of Coeur d’Alene,’’ Idaho. 


Liqui- 





Auction Sales.—Among other securities, the following, 
not usually dealt in at the Stock Exchange, were recently sold 
at auction in New York, Boston and Philadelphia : 

By Messrs. Adrian H. Muller & Sons, New York: 





Shares. Stocks. Per cent.| Shares. Stocks. Per cent. 
3 Bond & Mortgage Guarantee__272 5 Title Guarantee & Trust....-- 370 
2 Brooklyn Academy of Music.. 11% 5 Washington Water Power_-_... 2% 
4H. B. Claflin Co. Ist pref....$10 lot 2 ‘“‘New-Yorker Staats Zeitung’’ 

1 Central Traut Oo... ......4<.! 977 2,084.82 
SD cae edanee 142 3 ‘‘New-Yorker Staats Zeitung” 
5 Franklin Safe Deposit Co-.---- 121 $3,127.24 
1 a le ee 245 16 “‘New-Yorker Staats Zeitung”’ 
5 Guaranty Trust Co_...-...--- 601 $2,000 lot 
4 C. G. Gunther’s Sons, Ist pref. 11 390 Imperial Devel. Co. as collat. 
6 C.G.Gunther’s Sons,com_... 4 20c. per sh, 
5 Mechanics & Metals Nat. Bk..25544 
6 National Bank of Commerce. _ 1604 Bonds. Per cent. 
6 National Fuel Gas... .-.--.-- 200% | $20,000 Consol. Indiana Coal Ist 5s, 

1 Realty Associates... ...------ 101 | 1935, June 1915 coupons on-._.. 25 
1N. Y. Prod. Exch. 8. D. & 8S. | 

Cs MO ah ccenwenede 1 06 

By Messrs. R. L. Day & Co., Boston: 

Shares. Stock. $ per sh.| Shares. Stock. $ per sh. 
1 Mutual National Bank- ------ 105 | 10 Plymouth Cordage, old- _.1894- 1% 
1 Naumkeag Steam Cotton----- 202 | 56 No. BostWn Ltg. Prop., pref..11590 
I 6 bn Heng cansoene 155 | 25 Bowker Fertilizer partic. ctfs_. 56c. 


8 Mass. Cotton Mills, ex-div....116% | 
2 Dartmouth Mfg. Corp., com..165 | 


By Messrs. Francis Henshaw & Co., Boston: 


8 Griffin Wheel Co., pref..107\% & int 


1 National Shawmut Bank- ---- 200 4 Haywood Bros. & Wakefield,pf. 95% 
50 Pepperell Mfg. Co..-....- 120-120% | 10 Mass. Fire & Marine Insur____125 
25 Sharp Mfg., pref..........-.. 102 10 Hendee Mfg., pref........... 97% 
20 Arlington Mills.............. 80 
By Messrs. Barnes & Lofland, Philadelphia: 
Shares. Stocks. $ per sh.| Shares. Stock. $ per sh. 


168 No. Wildwood Ld. Assn.,$50ea 50 
2 Pennsy. Academy of Fine Arts. 25 

7 Fire Assoc. of Phila., $50 each.315% 
10 Young-Smyth-Field, pref..... 7 


10 N. Liberties Gas Co., $25 each. 43% 
100 Un. Gas & Elec. Corp., Ist pf_. 7 
100 Pratt Food Co., $1 each.____- 

1 Marine Tr. Co., Atlantic Gity_318 





1 Chester Co. Motor Co.....-. 1 J. B. Stetson, common eaeauancl 345 
10 Conestoga T. & T.,$10 each... 1 8 Philadelphia Bourse, common. 5% 
5 Haddonfield (N.J.) Nat. Bank.180 | Bonds. Per cent, 


10 Belmont Trust Co., $50 each.. 30% | $500 Suburban Gas & F. Co., N.Y., 

26 Corn Exchange National Bank.300 | Ist 5s, 1940. April 1914 coup. on. 5 
2 Continental-Equit. Tr.,$50 ea. 90 | WS$500 Castlewood Irrig. Dist. 6s, 
8 Farmers Trust Co., Mt. Holly.120 | 1926, Dec. 1913 coupons on... - 

1 Philadelphia Trust Co..-..-...- 720 $1,000 Wilkes-Barre Co. lst-& ref. 
6 2d & 3d Sts. Passenger Ry....230 | 58, 1960........--..-........ . 94 
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NDS. Per When Books Closed. 
’ DIVIDE “dye Name of Company. Cent. | Payable. Days Inclusive. 
The following shows all the dividends announced for the mn oe a 
. . scellaneous nclu . 
future by large or important corporations. = National Carbon, preferred (quar.).--.- 1% | Aug. tales. 5 to Aug. 15 
Dividends announced this week are printed in italics. National Cloak & Suit, preferred (quar.)-| 1% (Sept. 1/Holders of rec. Aug. 19a 
National Lead, common (quar.)------.-- % |Sept.30/Sept.l1l to Sept. 15 
BUS SES ee ee 1% |Sept.15\Aug. 21 to Aug. 24 
Pi When Books Closed. National Refining, common (quar.)----~- 4 |Aug. 15|Holders of rec. Aug. la 
Name of Company. Cent. | Payable. Days Inclusive. Nevada-California Electric Corp., pref..| 2 Aug. 10 July 27 to Aug. 2 
Niles-Bemeni-Pond, preferred (quar.)_.--.- 1% |Aug. 16\|Aug. 7 to Aug. 16 
Railroads (Steam). North American Co. (quar.).........-- 14% |Oct. 1)Holders of rec. Sept. 15a 
Alabama Great Southern, preferred ---- Aug. 27| Holders of rec. July 24a | Ohio Cities Gas, common (quar.)...-.---- 1% |Sept. 1)Holders of rec. Aug. 14 
Atch. Top. & S. Fe, com. (qu.) (No. 41)- Sept. 1 Holders of rec. July 30a | Penmans, J.imited, common (quar.)__-_- 1 Aug. 16|/ Holders of rec. Aug. 5a 


4 

4% |Sept. 1/Holders of rec. July 31a | Peoples Gas Light & Coke (quar.)..-...| 2 Aug. 25) Holders of rec. Aug. 34 
ref! Sept. 1)Holders of rec. July 31a Pittsburgh Steel, preferred (quar.) -- ---- 134 |Sept. 1)Holders of rec. Aug. 16a 

Buffalo Rochester & Pittsburgh, common Aug. 16)Holders of rec. Aug. 9a | Pittsb. Term. Whse. & Transfer (mthly.)} 25c.|Aug. 15 Holders of rec. Aug. 7 

SN. «44s etemn oe «nm gihied = aa don Aug. 16/Holders of rec. Aug. 9a | Pratt & Whitney, preferred (quar.)_.----- 1% |Aug. 16/Aug. 7 to Aug. 16 


3 
1 
Baltimore & Ohio, common-.-.......-.-- 2 
P 2 
2 
Chicago Milwaukee & St. Paul, common_|} 2 Sept. 1|Aug.13 to Sept.26 Pressed Steel Car, pref. (quar.) (No. 66).; 134 |Aug. 25|Aug. 5 to Aug. 24 
3 
3 
1 
1 
1 
1 


EE 4 4c eaK cheb. op ckbdesanabes a3 |Sept. liAug.13 to Sept. 26 Procter & Gamble, common (quar.)_.-.-- Aug. 14|Holders of rec. July 24¢ 
. 14|Holders of rec. July 24a 


~ 
> 
- 
n 





Chicago St. P. Minn. & Om., com. & pref. Aug. 20) Holders of rec. Aug. 2a Extra (payable in common stock) -.--- 


Cleveland & Pittsb., reg., guar. (quar.) -- 
Ss SE, CI occ eedsanneeds 


4 

3% |Sept. 1|Holders of rec. Aug. 10a Pullman Company (quar.) (No. 194)-_.-.- Aug. 16| Holders of rec. July 31a 
Sept. 1)Holders of rec. Aug. 102 | Quaker Oats, pref. (quar.)-.-.-.------- Aug. 31/Holders of rec. Aug. 2¢ 
Cripple Creek Central, com. (qu.) (No. 23) - Sept. 1/Holders of rec. Aug. 14a | Sears, Roebuck & Co., common (quar.)-- Aug. 14|/Holders of rec. July 30a 
Preferred (quar.) (No. 39)....-.-...-- Sept. 1/Holders of rec. Aug. 14a | South. Cal. Edison, com. (qu.) (No. 22). Aug. 15|Holders of rec. July 31 


x KKK 





































































































4 
a 
2 
1 
1 
1 
Hlinata Central (No. 121)..-...-....--. 2% |Sept. 1|Holders of rec. Aug. 9a | Southern Pipe Line (quar.)-..--.-.---- 6 |Sept. 1)Holders of rec. Aug. 16 
Louisville & N«shville._-.....-.......- | 245 |Aug. 10/Holders of rec. July 20a | Standard Oil, California (quar.)-_---~----- 2 Sept. 15|Holders of rec. Aug. 20 
Nortuvik & We:-tern, com. (quar.)....-.-- 144 |Sept. 18 Holders of rec. Aug. 31a | Standard Oii (Indiana) (quar.)_..----- 3 Aug. 31|Aug. 4 to Aug. 31 
Adjustment preferred (quar.)_......-- 1 Aug. 19! Holders ot rec. July 31a | Studebaker Corporation, common (quar.)--. 1% |Sept. 1|)Holders of rec. Aug. 20 
Pennsylvania RR. (quar.)------------- 1% |Aug. 31)Holders of rec. Aug. 24 Profertel. QUEP.).. «22 c-cesene 2-2 -e-s 1% |Sept. 1)Holders of rec. Aug. 20 
Peoria & Bureau Valley._......-..---- 4 Aug. 10 Holders of rec. Aug. 2a | Siandard Oil of N. Y. (quar.).---.------ 2 Sept. 15|Holders of rec. Aug. 27 
RRR Se aR 1 Aug. 10,Ho!ders of rec. Aug. 2a | Underwood Typewriter, common (quar.); 1 Oct. 1/Holders of rec. Sept. 20a 
Reading Company, common (quar.)_...| 2 Aug. 12|Holders of rec. July 27a i .. - ,. | eee eee 1% |Oct. 1/Holders of rec. Sept. 20a 
First preferred (quar.)..........--.- 1 Sept. 9|Holders of rec. Aug. 24a | Union American Cigar, preferred (quar) | 134 |Aug. 15/Aug. 1 to Aug. 15 
Utica Clinton & Binghamton--._..-...-. 2 Aug. 10|\Aug. 1 to Aug. 9 | United Cigar Stores of Amer., com. (qu.)} 134 |Aug. 16)Holders of rec. Aug. 24 
Street and Electric Railways. | | U. 8. Envelope, common and preferred__..| 334 |Sept. 1/Holders of rec. Aug. 14 
American Railways, pref. (quar.).....-- 1% |Aug. 14|Holders of rec. July 3la | U.S. Steel Corporation, pref. (quar.)....| 1% |Aug. 30/Aug. 3 to Aug. 16 
Boston Flevated Ry. (quar.)...-...---- 1% |Aug. 16)/Holders of rec. Aug. 5 White (J. G. Co., pref. (quar.) (No. 49)| 14% |Sept. 1|Holders of rec. Aug. 20 
Brazilian Trac., Light & Power (quar.)-_- 4% |\Sept. 1/Holders of rec. Aug. 10 White (J. G.) Engineering Corp.,pf. (qu.)} 134 |Sept. 1|Holders of rec. Aug. 20 
Chicago Railways partic. certifs. Series1_| 4 (Sept. 1 Holders of rec. Aug. 14a | White (J.'G.) Manage’t Corp., pref.(qu.)| 1% |Sept. 1)Holders of rec. Aug. 18 
Connecticut Ry. & L., com. & pf. (qu.)| 1 |Aug. 14\Aug. 1 to Aug. 15 Woolworth(F.W .)Co.,com. (qu.) (No.13)! 1% ‘Sept. 1/Holders of rec. Aug. 106 
Detroit United Ry. (quar.)__-.-..-----. 1% |Sept. 1/Holders of rec. Aug. 16a 
Illinois Traction, common (quar.)._____- % |Aug. 16 Holders of rec. July 26 a Transfer books not closed for this dividend. 0 Less British incometax. d Cor- 
Lincoln Traction, preferred (quar.)..._-_- 1% |Aug. lJuly 22 to July 3 rection. é Payable in stock. / Payable in common stock. g Payable in scrip. 
Massachusetis Consolidated Rys., pf. (qu.)-| 13% |Aug. 2)Holders of rec. July 28a | 4 On account of accumulsted dividends. 
Pacific Gas & Elec., 1st pf. (qu.) (No. 4)-- 1% |Aug. 16 Holders of rec. July 31 
Original preferred (quar.) (No. 38)_.--- ; 1% j Aug. 16| Holders of rec. July 31 
~ c. a f i 
Tampa blectrie Co. (daar) (No. 43).2.| 234 |Aug! 16 Holders of ree. Aus. 24 ., 2mports and Exports for the Week.—The following are 
Banks. the reported imports at New York for the week ending 
Mechanics & ——_ National (quar.)...-.| 3 ‘Aug. 10 Holders of rec. Aug. 7 July 31 and since the first of January: 
rust Companies. } | | 
mi innbaetncay Sala | ie Wee ee By A FOREIGN IMPORTS AT NEW YORK. 
Alaska Packers Association (quar.)....-..- 14 |Aug. 20 Holders of rec. July 31 rl | 
Amalgamated Copper Co. (quar.).......| 1 |Aug. 30 Holders of rec. July 314 por Weck Ending July 31. | 1915. | 1914. | 1913. | 1912. 
American Bank Note, common (quee.).| 1 Aug. 16 Holders of rec. Aug. 2a 
American Chicle, common (monthly) --- -| 1 |Aug. 20) Holders of rec. Aug. 12 Titer Ce. sas $1,721,558 $3,326,946) $2,913,526) $2,480,104 
pg gee pga eet 1% req pe ee me ~ rec. ane. Z General Merchandise. --.-- | 15,114,455 15,639,140 12,123,487, 15,060,756 
m. La France Fire Eng., Inc.,com. (qu. |Aug. olders of rec. Aug. 16a 7 
American Radiator, common (quar.)- ----- | 4 Sept. 30)Sept.22 to Sept. 30 ee Se ee ae $16,836,013. $18,966,086) $15,037,013) $17,540,860 
PUTO QP 5 La nk ws ecescdenscs | 1% j|Aug. 16)/Aug. 8 to Aug. 16 Since Jan. 1. | 
Amer. Smeli. & Refining, com. (quar.).-.| 1 Sept.15 Aug. 28 to Sept. 2 Ss. ae: RSLS $59,470,799 $107,785,779| $84,740,964) $81,651,182 
Preferred (quar.)....---------------- 134 |Sept. 1/Aug.14 to Aug.22 General Merchandise------ 592,834,199 495,878,923) 479,695,687) 494,713,433 
—- phe age pra oy Rie | i oo aes of rec. Aug. 14 } 
merican Soda Fountain (quar.)-~.---- ug. 16;Aug. 1 to Aug.16 Total 30 weeks......--.-- 662,304,998 $603 664,702 $564,436,651 $576,364,615 
Beatrice Creamery, common (quar.)...---- 2% |Aug. 10| Holders of rec. Aug. 3 Laden licinn me: ° ad = : 
Ridin Awathcinae te. veend TE 14g |Aug. 10 Holders of rec. Aug. 3 . . 
American Utilities, preferred (quar.)....| 134 |Aug. 10|Holders of rec. July 3la EXPORTS FROM NEW YORK. 
Peer hed Ca ae (quar.)-—-| : Aus. 14 — of rec. Aug. 7 
‘3 , com. (No. ug. 14;Aug. 1 to Aug. 15 a | | 
Brunswick Baike-Collender, pref. (quar.), 134 Oct. 1/ Holders of rec. Sept. 1a Week Ending July 31. 1915. 1914. | 1013. 1912. 
Sa eds aces deals. | ite Aue. Seiieite of tee ane *S Por the Guth... -c-005~s $35,418,748! $14,670,910 $16,343,572, $14,651,472 
Dubertek Company Tiga a RES is ‘Sept. aloes of rec. Aug. 16 . Previously reported. -.---- ! 744,720,402; 505,436,773 514,733,509 459,800,442 
DCT OUND. ua ctiecedccosace \% |Aug. 14|Holders of rec. July 3la - 6 > 
Canada Cement, pref. (quar.) (Ne. 32)... 1% Aug. 16) Aug. 1 to Aug. 10 Total 30 weeks_.....-.-.-- $780,139,150 $520,107 ,683 $531,077 ,081 $474,451,914 
Citizens Gas of Indianapolis (No. 12)_...| 344 |Sept.27 |Holders of rec. Sept. 11 _ » . 
Consolidated Gas (quar.)........-.--_- 1% |Sept. 15 Holders of rec. Aug. 124 The gold and silver exports = imports for the week and 
errr ee 4% |Sept. 15 Holders of rec. Aug. 124 i : 
Consumers Company, preferred -------- 3% |Aug. 20| Holders of rec. Aug. 10a once January 1 have been as follows 
Crescent Pipe Line (quar.)......-.-.-.---- 75c. |Sept.15)Aug. 25 to Sept. 15 EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
ee er. - “ta bo Ee HY — 15| Holders of rec. Aug. 31a 
man Bakery, Inc., pref. _ | eee 2 a | aa” 
Dome Mines, Ltd. (No. 1) -__--------- 50c. Sept. 1/Aug. 24d to Sept. 1 Weck ending July 31. Exports. Imports. 
Dominion Bridge (quar.)_.........----. 14% |Aug. 16/Holders of rec. July 31 
Eastman Kodak, common (extra) __._--- 5 |Sept. 1/Holders of rec. Aug. 7a Gold. Since . Since 
Electric Boat, common (No. 5)--------- 4 |Sept. 1)/Holders of rec. Aug. 20a Week. Jan. 1. Week. Jan. 1. 
SPE Us Wind occsdcsscasuoses 8 Oct. 1)Holders of rec. Sept. 20a 
Preferred (quar.) (No. 29)_...-..-..- 8 |Sept. 1|Holders of rec. Aug. 20 Great Britain.....--------------|  ------| --------| 9 ------ $1.956 ,982 
‘ Preferred (quar.) (No. SR ehttica cia 8 |Oct. 1 Holders of rec. Sept.20 France.....-.------------------| 9 ------|  --------| —------ 11,519,314 
‘airmont Gas, preferred (quar.)_--_-_---- 13% |Aug. 20|/Holders of rec. Aug. 14a Germany-.-.-..------------ ------|0 0 wn n nn] www wn nf ww nn wm 
General Asphalt, pref. (quar.) (No. 33)..-| 1 “ Sept. 1|Holders of rec. Aug. 14a West Indies..-.-.--------------- $1,366,060) $6,653,038 $1,504; 1,103,115 
General Chemical, common (quar.)____- 1% |Sept. 1|Holders of rec. Aug. 20a Mexico.-.-..-------------------| ------ 20,000; = ---_-- 1,092,460 
General Development._.......-.-------- 1% Sept. 1 Holders of rec. Aug. 20g South America_...-...----------|  ------ 711,140; 114,093 6,878,652 
yal common (quar.)-—-..| 2 Sent. 10 Holders of rec. Aug. 30a_ All other countries.....----------| | ------ 50,000 12,800, 4,815,520 
c . F.) Co., prefe quar.)__| % ct. olders of rec. Sept. 20a | 
Hercules Powder, preferred (quar.)_____| 1% Aug. 15 Aug. 6 to Aug. 15 Motel 100Bi ass -. cassand cosces $1,366,060) $7,434,178) $128,397 $27,365,443 
Mluminating & Power Sec., pref. (quar.).| 1% |Aug. 16 Holders of rec. July 31 Total 1914... nnsscnesd casecs 24,678,787|107,516,099| 172,547| 5,413,981 
Indiana, ay i “is ikea he iat Silat $2 Aug. 14 Holders of rec. July 24 Total 1913. ecccescese seese~ | wo+----- 68,695,596) 627,093) 11,772,220 
nian Lh Aer Tere pt. 1 Holders of rec. Aug. 10a ilver. a 
Int. Harvester of N. J., pf. (qu.) (No. 34)' 1% |Sept. 1 Holders of rec. Aug. 10a Great Britain....--------------- | $274,775)|$20,808,726) = ----_. $9,813 
Int. Harvester ( Corp., pref. (qu) (No.10)| 1% |Sept. 1|Holders of rec. Aug. 10a France------.-.---------- ------ | -~----- 1,426,575 $6,660 12,923 
nternat ckel, common (quar.)_...| 5 Sept. 1/Aug.17 to Sept. 1 Germany--.-.-.------------------| <=--<--| =- ~eses=l eecessi sersseze 
Jefferson & Clearfield Coal & Iron, pret-.| 13 |Aug. 16 Holders of rec. Aug. 9a West Indies...-.-.-------------- | 69,500) 1,306,760 762 95,617 
Kerr Lake Mining (quar.) (No. 40).----| 25c. |Sept. 15|/Holders of rec. Sept. la Mexico.-.-----------------------|  --z:- 700; -- -- 1,979,407 
Kings Co. El. Lt. & Pow. (qu.) (No. 62).| 2  |Sept. 1 Holders of rec. Aug. 20a South America..--.-------------- 1,150 43,504) 146,404) 2,316,228 
Lehigh Coal & Navigation (quar.)_._..- | $1 Aug. 31|Holders of rec. July 31a All other countries...-.----------|  ------ 9,375) = ------ 739,184 
ggett yers Tobacco, com. (quar.)__| Sept. 1 Holders of rec. Aug. 14 | 
Lindsay Light, common (quar.)......---- | % |Aug. 31\Holders of rec. Aug. 14a Total 1915.....-.----.-.- ------ | $345 ,425/$23,598,640) $153,826) $5,153,172 
NE nn to doances | 1% |Aug. 31 Holders of rec. Aug. 14a Total 1914... ..200-552 connse 739,778) 25,064,068 92,908) 5,335,711 
_ ty eae cece hy @8 “a Leeseenbe 5 Aug. 20 me of rec. Aug. 13 Total 1913..-.-.---------- ------ ‘ 640,543) 29,763,730 198,708' 5,597,373 
ami Copper (quar.) (No. 12)_.-._.-- | 75e./Aug. 16 Holders of rec. Aug. 2a 
Mobile Electric Co., preferred (quar.)...| 1% |Aug. 16 Holders of rec. July 31 Of the above imports for the week in 1915, $318 were American gold coin 
Montreal Lt., Ht. & Pow. (qu.) (No. 57); 24% |Aug. 16/Holders of rec. July 31a and $2,692 American silver coin. 

















The Federal Reserve Banks.—Following is the weekly statement issued by the Federal Reserve Board on July 31: 


The total gold reserve of the banks shows a gain of about 2.6 million dollars, the larger gain at the New York bank being partially offset by net 
withdrawals of gold mainly from the Philadelphia, Chicago, St. Louis and Minneapolis banks. An increase of 3.7 millions is shown in the gold settle- 
ment fund, which for the first time is in excess of 50 million dollars, while gold in vault shows a decrease of about one million dollars. The total cash 
reserve of the system declined about 1.2 million dollars, Chicago, St. Louis and Minneapolis reporting the largest losses of cash for the week. 

The amount of rediscounted paper held by the banks shows a slight increase, each of the three Southern banks reporting a further gain over the 
figures of the preceding week. Acceptances on nand increased about 1.3 million dollars and constitute at ye 28.5% of the combined total of the 
two classes of paper held by the banks, as against 26.2% shown for the previous week. All the banks holding this class of paper, except Hapa go 
report larger figures than the week before. Of the total amount of paper held 29.6% matures within 30 days, as against 30.3% reported the w be- 
fore. The proportion of paper matucing within 60 days shows an increase from 62.8% to 63.1%. The holdings of agricultural paper and live-stock 
paper show a further decline and constitute at present less than 8% of the total amount of paper, as against 13.9% reported about the beginning of 

e month. 

No changes are reported in the amount of United States bonds held. Municipal warrants on hand show an increase for the week of about 1 mil- 
lion dollars, New York and Philadelphia reporting the largest gains. The combined total of bills and investments stands now at 64.8 million dollars 
and constitutes 119.5% of the combined capital of the banks, as against 115.3% for the previous week. 

The ate capital of the banks shows an increase of about $11,000, which is due mainly to the shifting of accounts as the result of transfers 
of member banks from one district to another. Net deposits increased over 5 million dollars, Boston, New York, Chicago and St. Louis accounting 


for ine yy the entire increase. 

Federal Reserve agents report a total of 136.6 million dollars of reserve notes received from the Comptroller of the Currency, and a total of 97.8 
millions issued to the banks. Against the latter amount they hold 81.4 million dollars of gold and 16.8 millions of commercial paper. The banks re- 
port 85.1 million dollars of notes in circulation and a net liability thereon of 15 million dollars. , 

The figures of the consolidated statement for the system as a whole are given on the following pee and in addition 
we present the results for each of the eight prosoding weeks, thus furnishing a useful comparison. In the second table we 
show the resources and liabilities separately for each of the twelve Federal Reserve banks. he statement of Federal Reserve 
Agents’ Accounts (the third table following) gives details regarding the transactions in Federal Reserve notes between the 
Comptroller and the Reserve Agents and between the latter and the Federal Reserve banks. 
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STATEMENT OF COMBINED RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS OF THE UNITED STATES OF 
AMERICA AT THE CLOSE OF BUSINESS JULY 30 1915. 














RESOURCES. 
Jtly 301915. July 231915. July 161915. July 9 1915. July 2 1915. June 251915 Jume181915. June111915. June 4 1915. 
Gold coin and certificates in vault__-.------- $212,988 ,000 $214, Pandy 000 $213,472,000 $218,021,000 $231,368,090| $223,827,000 $217,161,000 $217,281,000 
Gold redemption fund with U.S. Treasurer_- 1,064,000 1,076,090 1,036,000 1,116,000 1,030,0)9 
Gold settlement fund.........-.-..-------- 52,140,000 48,450,000 46,680,000 47,106,000 31,840,009) 31,360,000 29,360,000 28,950 ca 515,000 
Total gold reserve. ............---..- $266 192,000 $263 573,000 $261,188,000 $266,243,000 $264,288,000 $255,187,000 $246,521 ,000 $246,231 090} 
Legal tender notes, silver, &c.......------- 22,092,000 25,913,000 26,492,000 22,494,000 24,841,000 47,348,000 48,916,000 44,632,000 35,337,000 
Total reserve. .......---.-...-.------ $288 ,284,000 $289,486,000 $287,680,000 $288,737,000 $289,129,000 $303,035,000 $295,437,000 $290,863,000 $277,852,000 


Bills discounted and bought— 
Maturities within 30 days 
Maturities within 60 days__ 
Maturities within 90 days 


12,065,000 $11,956,000 $12,146,000 $13,008,000 $13,322,000 $14,333,000 $14,383,000 $14,721,000 $14,054,000 
13,639,000 12,815,009 12,103,000 11,367,000 9,735,000 10,070,600 9,980,000 10,818,000 11,474,000 
11,774,000 11,196,009 9,399,000 8,557,000 8,097,000 Uaatooo} 11,226,000 10,468,000 9,180,000 

















Maturities over 90 days_...-..-.------ 3,249,000 3,456,000 3,992,000 3,745,000 5,033,000 4,621,000 
TOPE 6 oie cndccccscececccscescce $40,727,000 $39,423,000 $37,640,000 $36,677,000 $36,187,000 $36,375,000 $35,589,000 $36,007,000 $34,708,000 
Bank acceptances (included in above)... 11,625,000 10,338,000 8,971,000 9,593,000 9,250,000. 10,379,000 10,163,000 ......62.2. succsccesc 
Investments: U.S. bonds__-.-...-.------- $7,923,000 $7,923,000 $7,923,000 $7,898,000 $7,652,000 $7,601,000 $7,208,000 $7,187,000) 24,938,000 
Municipal warrants__._...... 16,107,000 15,110,000 14,391,000 13,895,000 12,390,000 11,509,000 9,664,000 9,996,000 
Due from Federal Reserve banks—Net_... 7,078,000 5,229,000 5,855,000 6,107,000 9,862,000 8,311,090 8,145,000 14,878,000 7,132,000 
Federal Reserve notes—Net__-.....---.-. 11,029,000 9,227,000 9,953,000 8.379,000 7,601,000 9,124,090 7,753,000 6,204,000| 12,901,000 
All other resources . .......-...--.---...-. 5,904,000 4,765,000 4,436 ,000 3,694,000 3,660,000 5,501,000 6,533,000 6,146,000 
eo EE eee $377 052,000 $371,163,000 $367,878,000 $365,387,000 $366,481,000 $331.456,000 $370.329,000 $371,281,000 $357,531.000 
LIABILITIES, 
ee ee $54,181,000 $54,170,000 $54,135,000 $54,104,000 $54,128,000 $54,200,000 $54,201,000 $54,195,000 $54,184,000 
Reserve deposite—Net................... 306,183,000 301,063,000 297,616,000 295,808,000 297,883,000 311,349,000 299,361,000 299,653,000 288,281,000 
Federal Reserve notes—Net -........-...--. a14,965,000 14,521,000 a14,242,000 a13,375,000 a12,797,000 12,617,000 a12,109,000 12,098,000 a11,413,000 
ee Se I ice wdemacansenseccess 1,723,000 1,409,000 1,885,000 2,100,000 1,673,000 3,299,000 4,667,000 5,335,000 3,653,000 
Total liabilities... .-............. $377, -— ry $371, = 000 $367,878,000 $365,387,000 $366,481,000 $381,456,000 $370,329,000 $371,281,000 $357,531,000 
Gold reserve against net liabilities (b)_.___- 9% 85.3% 87.8% 87.9% 80.8% 81.3% 82.9% 9% 
Cash reserve against net liabilities (b)_____- ot 8% $3 3% 94.0% 95.3% 96. 1% 96.0% 97.4% 98.0% 95.0% 


Cash reserve against liabilities after setting 
aside 40% gold reserve against net 
amount of Federal Reserve notes in 


Ie ee 94.4% 96.6% 96.6% 97.8% 98.6% 98.3% 99.8% 100.4% 97.2% 
July 301915. July 23.1915. July 161915. July 9 1915. July 2 1915. June 251915 June181915. June111915. June 4 1915. 
(a) Federal Reserve notes: Gross liability... $96,156,060 $92,647,000 $91,898,000 $87,621,000 $83,413,000 81,613,000 $77,971,000 $73,529,000 $69,704,000 
Deduct: Gold and lawful money in hands 
of Federal Reserve Agents for re- 





tirement of outstanding notes_-_-_-_ _- 81,191,000 78,126,000 77,656,000 74,246,000 70,616,000 68,996,000 65,871,000 61,431,000 58,291,000 
Net liability of Reserve Banks upon 
outstanding notes__........-- $14,965,000 $14,521,000 $14,242,000 $13,375,000 $12,797,000 $12,617,000 $12,100,000 $12,098,000 $11,413,000 


(b) After deduction of items in transit be- 
tween Federal Reserve banks, viz... $7,078,000 $5,229,000 $5,855,000 $6,107,000 $9,862,000 $8,311,000 $8,145,000 $14,878,000 $7,132,000 


WEEKLY STATEMENT OF RESOURCES AND LIABILITIES OF EACH OF THE 12 FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS JULY 39 1915. 








| | { | | 
| Boston. | New York. Phtladet'a.| Cleveland. Richmond.| Atlanta. amas. | St. Louts.| Minneap. Kan. City.| Dallas. San Fran. Total. 


RESOURCES. $ $ $ $ $ $ 3 $ $ $ $ 
Gold Coin & ctfs.in vault, 8,885,000 114,326,000 12,416,000 13,470, 002 3,832,000 3,482,000 24,838, 000 7,651,000 5,785,000 6,405,000 3,464,000 8,434,000 212,988,000 
Gold settlement fund_-..| 7,176,000 13,733,000 1,492,000 4,127,000 3,719,000; 1,425,000 9,904, 000, 1,013,000 1,371,000 3,476,000 3,354,000 1,350,000 52,140,000 
Gold redemption fund -_-| 6,000 55,000 37 ,000 | 805 ,000, 225,000 ee 35,000 30,000 37,000, 313,000 21,000 1,064,000 


Total gold reserve-- 16,067,000 128,114,000 13,945,000 17,597,000 7,856,000 5,132,00034,742,000 8,699,000 7,186,000 9,918,000 7,131,000 9,805,000266,192,000 
Legal-ten .notes,silv.,@c., 298,000 12,736,000 3,291,000 1,033,000 110,000; 405,000 2,407,000, 752,000 3,000, 488,000, 556,000 13,000 22,092,000 























Total reserve_...-.- 16,365,000 140,850,000 17,236,000 18,630,000 7,966,000 5,537,00037,149,000 9,451,000 7,189,000 10,406,000 7,687,000 9,818,000 288,284,000 
Bills discounted & bought | 
Commercial paper__--| 306,000 587,000 591,000 $81,000 8,361,000, 4,805,000 1,485,000 992,000 1,714,000 1,161,000 6,648,000 1,771,000 29,102,000 
Bank acceptances-_.-.| 2,223,000, 5,537,000 1,417,000 362,000 = --__-- peers | 607,000 362,000 221,000 395,000 —_-_-- 501,000 11,625,000 
SAE Scbiscutcnnls 2,529,000, 6,124,000 2,008,000 1,043,000 8,361,000, 4,805,000 2,092,000 1,354,000 1,935,000 1,556,000 6,648,000 2,272,000 40,727,000 
Investments U. 8. bonds weewiil = -aunetie 340,000 660,000 -...-- cael | 3,725,000 242,000 1,025,000 930,000, ____.. 1,001,000, 7,923,000 
Municipal warrants...) 2,494,000 5,688,000 1,843,000 1,512,000) ------| -.---- 1,873,000, 638,000 488,000; 446,000, —____- | 1,125,000, 16,107,000 
Due from other Federal } | | | } | 
Reserve banks—Net-| 1,311,000 -..... 1,195,000 696,000 651,000 pace 5,543,000, 421,000 177,000, 491,000, 254,000| 856,000 *7,078,000 
Fed. Res've notes—Net "419,000 6,263,000 ' 90,000 72,000 ......| __._-- | 2,370,000 110,000 534,000) —____- hone | 1,171,000 11,029,000 
All other resources ----- 905,000, 327,000 396,000, 468,000 178, 000 149,000, 185,000 2,653,000 58,000, 452,000, 54,000 79,000 5,904,000 
Total resouress.....|24, 023 ,000 159,252,000 23,108,000 23,081,000 17,156,000 10,491 ,000.52,937 000 14,869,000 11,406,000 14,281,000 14,643,000 16,322,000 377,052,000 
LIABILITIES. @ | | 
Capital paid in.___---- 802,000 10,824,000 5,365,000 5,951,000 3,362,000 2,416,000 6,606,000 2, 795,000 2,427,000 2,952,000) 2,757,000 3,924,000 54,181,000 
Reserve deposits—Net-- 19; '221,000 142,411,000 17,743, 000 17,130,000 7. 839,000, 5,164,000'46,331,000 12,074, 000 8. 979,000 10,779,000, 6,114,000 12,398,000 306,183,000 
a; OPORTO ccccael-  samedal:  tteneal ,dseoce BRERNOG BARRE Sapedel weecsd|  accescl 550,000, 5,732,000, _-.--- | 14,965,000 
Due to other Federal | | | | | 
Reserve banks—Net.| ----.--. Cee eee ee Sn | aehesel- Eikasal |; <aeédidl |. \mipeiveel . anheval ~. eabean eae rs ek 
All other Mabilities_--.- | + mueees | SMP wecces] - aesene 100,000, 56,000 





Total Liabilities ---! 24, 023 ,000 159,252 ,060 23,108,000 23 ,081 ,000 17,156,000 10,491 ,000 52 ,937 ,000,14,869 ,000 11,406,000 14,281,000 14,643,000 16 ,322 ,000377 ,052 ,000 





| 


AMemorandum— | j 
F.R. notes ae a 4,420, 000, 47,720, 000 2,930, 000 4,700, ooo 8,400,000, 5,500, 000) 4,380,000, 626, 000 4,400 000 4,100, 000 8,615, 000 2,040 ,000 97,831,000 
F.R. notes in hands of 

WS cavinddeneseane L 419, 000) 6,463 000 90,000, 307, 000 245, 522 ,000 2,370,000; 110, 000 534,000 140,000) 333,000 1,171,000; 12,704,000 
F.R. notes in circulation 4,0 4,001,000 41,257,000, 2,840,000 4,393,000 8,155, 000, 4,978, 000 2,010,000; 516,000 3,866, v= 3,960 ,000) 8,282,000, 869,000) 85,127,000 











Gold and lawful money { mi | | | 

with agents.._...... | 4,420,000 47,520, 000 2,930, 000 4,465,000, 2, 300,000, 2,150,000) 4,380,000, 626,000, 4,400, ooo 3,410,000, 2, 580, 000 2,040,000) 81,191,000 
Carried to net liabliities-| ..--..| ..----|------| | ------ 855, ,000) 2,828,000, _..... Dan aan | °550,000| 5,732,000, | __-__- 14,965,090 
Carried to net assets..../ 419,000 6,363,000 90,000 72,000 --/..| "./ | 2,370,000 110,000' 534,000 _____- gg erates 1,171,000: 11,029,000 








*Items in transit, 1. e., total amounts due from minus total amounts due to other Federal Reserve banks. 
STATEMENT OF FEDERAL RESERVE AGENTS’ ACCOUNTS JULY 30 1915. 





| Boston. | New York. | Philadel’a. Cleveland. | Richmond. Allanta. | Chicago. | st. Louis. | Minneap. |Kan. Ctty.| Dallas. | san Fran| Total. 


Federal Reserve Notes—|_—_$ $ $ Wilh Gas eed BS is | 


. $ $ Se a. ae $ 
Ree'd from Comptrol’r 11,800,000} 49,840,000) 5,340,000] 6,400,000, 9,160,000, 8,500,000, 9,260,000, 3,400,000) 5,000,000) 6,000,000.11,895,000.10,000,000)136,595,000 
Ret'd to Comptroller.| '100;000) " ..__-- 30,000, ° _..... | Fela al | me | 





Amount chargeable to | 
F. R. ~ ne lameeay 49,840,000) 5,310,000) 6,400,000 ae 8,500,000 9,260, 3,400,000) 5,000,000) 6,000,000 11,895 ,000'10,000 ,000 136,465,000 
In hands of agent, close 
of business July 30-| 7,280,000) 2,120,000) 2,380,000) 1,700,000, 760, 000, 3,000, 000 4,880, 2,774 000| 600,000 1000000 3,280, +aenand 38,634,000 
Issued to F. R. bank, 
less notes ret. to agt. | | 
forredemp. &cancel.| 4,420,000) 47,720,000) 2,930,000) 4,700, 000 8,400, yas 5,500 ,000) 4,380, = 626,000, 4,400,000, 4,100,000, 8,615,000 2,040,000 97,831,000 
Held by F. R. agent— ; } J } 
In reduction of liability | | | 
on outstanding notes: 


Gold coin & certfs..| 4,420,000) 47,520,000) 2,930,000.a4,700, mr 2,300, 000) 2,150,000 b4,380,000, 626, ower 4,400,000 3,410,000.c2,863, 000 2,040, aoe 81,739,000 




















PS 3) ee eee ee eee 
As security for out- 
standing notes: | | 
Commercial paper); --....- 200,000, ..----| -.---- | 6,100,000, 3,350,000) pte. peer 690,000) 5,752,000 ______| 16,092,000 














,, reer 4,420,000) 47,720,000} 2,930,000) 4,700,000, 8,400,000 5,300, 4,380,000) 626,000, 4,400,000) 4,100,000. 8,615,000 2,040,000, 97,831,000 
Amount comm’! paper 
turned over toF.R.agt.' -.....- De  «aduasw!  <aeses G7eO GSD SEGRE. eeccadt stacks! . modace 691,000 5,836,000 -..... 16,817,000 








a Including: $235,000, b $120,000, c $313,000, in gold redemption fund. 


Statement of New York City Clearing-House Banks and Trust Companies.—The following detailed statement 
shows the condition of the New York City Clearing-House members for the week ending July 31. The figures for the sepa- 
rate banks are the averages of the daily results. In the case of the totals, actual figures at the end of the week are also 
given. In order to furnish a yong rage we have inserted the totals of actual condition for each of the three groups, and 
preceding weeks. 


also the grand aggregates, for the 
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NEW YORK WEEKLY CLEARING-HOUSE RETURN. 
| | | 
CLEARING HOUSE | | Nat. Bank Nat. Bank! Federal | Excess | | 
MEMBERS. | Capttal. Net Loans, | | Notes | Notes | Reserve | Reserve | Due | | Nattonal 
| Profits. | Discounts Legal | | [Reserve | [Not | Bank with from Net | Net ; Bank 
Week Ending invesim'ts, Gold. Tenders. Silver. | for State | Counted | Notes Legal | Reserve | Demand | Time Circula- 
July 31 1915 '{ Nat. B’ks June 23 || &e. | | Institu- | as | [Not Deposi- | Deposi-| Depostis. | Deposits.| tion. 
(OUs omitted.) l\ State B’ks June22! | | ttons}. | meserve.} | Reserve]. | tartes. tartes. 
Members of Federal | | Average. | Average. | Average. | Average. | Average. | Average. Average. | Average. | Average Average. | Average. | Average. 
Reserve Bank $ 3 | 3 | $ s 3 $ $ $ z 
Bank of N. Y., N.B.A | 2,000,0 4,674,5) 33,881,0) 2,296,0) 733 ,0) eee Gt Sakic 9.104.0) ....-.-. 30,680,0 1,626,0! 800.0 
Merchants’ Nat. Bank | 2,000,0) 2,210,3) 27,937,0) 1,445,0) 704,0} 1,090,0} _.----| 25,0) 40,0} 2,028,0} ....-- et eee | 1.9570 
Mech. & Metals Nat 6,000,0) 9,242,2) 100,003,0) 12,310,0| 12,736,0} 5,300,0| ------ 206 ,0) 64,0} 8,247,0} -.__-. 113,610,0| 5,765,0| 4.9470 
National City Bank - | 25,000,0, 36,933,5| 248,862,0) 81,027,0} 4,327,0| 6,272,0! ___.-- 426,0|  808,0) 30,404,0) _____- 302 ,331,0 9470! 3'128'0 
Chemical Nat. Bank.. | 3,000,0| 7,991,9) 30,538,0! 5,657,0 474.0 SOOM | wecene ee SREL OD once< 29 235.0 150.0! "450.0 
Merchants’ Exch. Nat 1,000,0 798,7) 10,749,0} 46,0) 142,0 Geen” ebdeca eee SOE wadace 10,897,0 27.0) 411.0 
Nat. Butchers’ & Drov 300,0 77,6 1,993,0| 49,0) 36,0 1 eager | © gapetenee See 1,675,0 54,0 50.0 
Amer. Exch. Nat. Bunk) 5,000,0) 4,942,2) 81,440,0) 6,349,0) 1,664,0) 2,877,0} ____-- 243,0) 34,0} 6,636,0| _____- 82,122,0) 2,805.0) 4,681.0 
National Bank of Com | 25,000,0' 17,843,2) 181,359,0) 15,043,0) 7,671,0) 4,234,0)  ___--- 339,0 66,0) 13,576,0) ..___- 176,019,0 125,0| 3,888.0 
Chatham & Phenix Nat 2,250,0 1,467,3 28,816,0) 1,957 ,0) 912,0 es 154,0 C2.0; 206230) ...... 28,843,0 959,0 1,186.0 
Hanover National Bank! 3,000,0) 15,389,4| 102,569,0) 19,156,0) 2,184,0| 1,986,0) ___--- 23,0 45,0} 8,797.0) ....-- naman |... | 305. 
Citizens’ Central Nat | 2,550,0) 2,537,9| 25,988,0) 1,239,0) 155,0) 1,182,0)  -...-- 115,0) 53,0) 2,102,0) _.__-- | 23,423,0 804,0| 1,636.0 
Market & Fulton Nat -| 1,000,0; 1,972,4 9,117,0) 837,0) 910,0) Se)  Seadan 71,0) 35,0) TS Smee cache | 93 
Importers’ & Traders’..| 1,500,0) 7,803,7; 32,177,0} 1,500,0; 1,020,0) 930,0| enedaion: } ee Cl Sf a oP * iontata | 50.0 
National Park Bank.. | 5,000,0) 15,604,3) 120,119,0) 7,414,0) 1,021,0) 6,077,0} ...--- | SE) > wea wee SNe 119,798,0 428,0 3,580.0 
East River Nat. Bank - 250,0, 64,2) 1,844,0) 118,0) 46,0  . ie | Se | oY ef eres 50.0 
Second National Bank | 1,000,0) 3,192,5| 15,204,0/ 1,015,0) 243,0 S60). ......] 52,0) 47,0) 1,021,0| ..---- CP * sie | 684.0 
First National Bank 10,000,0) 23,281,9| 138,428,0) 15,865,0| 4,550,0) 4,498,0)  -_.---. } 107,0) 14,0} 10,419,0)  ....- 136 ,094,0 125,0) 5,064.0 
Irving National Bank 4,000,0| 3,929,3) 52,493,0) 6,652,0) 2,508.0) | 3,750,0)  -.---- 18,0}  323,0) 4,479,0) _...-- 61,415,0| 175,0! = 740,0 
N. Y. County Nat. Bk 500,0, 1,516,0) 9,661,0 484,0 129,0) Dt ‘keene 124,0 12,0  - xa | ee es 200.0 
Chase National Bank 5,000,0) 9,832,1) 138,210,0| 16,832,0) 7,189,0) 6,564.0) -..... 218,0 183,0| 12,549,0] .....- 166,171,0 653,0 450,0 
Lincoln National Bank 1,000,0| 1,898,4| 15,548,0) 1,722,0 969,0) 1,121,0) -.---- } 96,0) 33,0} 1,290,0) ....-- | 17,123,0 37,0 890,0 
Garfield National Bank} 1,000,0) 1,284,4 8,437,0 966,0) 533,0 w@wadied | 24,0) 00,0 as 9008.0| ...... 350.0 
Fifth National Bank _. 250,0) 418.9, 4,438,0 140,0) 95,0 od | BM © disdnene IRS | 4,467.0) 53,0 244,0 
Seaboard NationalBank| 1,000,0, 2,873,5) 29,464,0) 2,831,0) 1,158,0) 2,072,0, ---.-- 46,0) 13.0 3,366.0) ..-.... 34,875,0) 100,0 405,0 
Liberty Nationa! Bank 1,000,0, 3,067,2) 36,705,0) 1,632,0 680,0); 1,615.0) -..... 39,0) 84,0) 2,847,0) ...... | 36,269,0' 2,896.0 500,0 
Coal & Iron Nat. Bank 1,000,0 679 ,6) 7,798,0 340,0 215,0 EE : aredoves 52.0) 14,0 BGC adesue i !) xe 399,0 
Union Exchange Nat 1,000,0, 1,004,9| 10,750,0 231,0 260,0 nt «denne 21,0) 6,0 TEE, a daee | 10,300,0) 69,0 400,0 
Nassau Nat. Brooklyn) 1,000,0 1,120,2) 8 ,626,0 303 ,0 138,0 438,0) -.---- a ee | } fo eee 267,0 
| | | | 
Totals, avge. for wees 112,600,0 183,652,2 1,513,154,0|206,156,0 53,302,0 56 ,667,0) sieitniod | 2,913,0) 2,035,0/132,209,0) _.___- 1,615,663,0 17,798,0) 37 ,805,0 
| 
Totals, actual condition July 31!  ....-. |1,517,478,0/206,605,0) 53,166,0) 57,959,0) _.._-- 2,505,0| 1,800,0)133,737,0| ...__. |1,622,191,0 18,609,0 37,580,0 
Totals, actual conditii mn July 24; -...--) 1,514,917 ,0|203,033,0| 51,602,0! 58,983,0)  ....-.- 3,212,0| 2,043,0)133,516,0) ... _. |1,617,194,0| 16,953,0| 37,931,0 
Totals, actual condition July 17) |1,507,656,0)199,885,0; 51,023,0) 58,029,0) -.-..- 3,078,0 1,786,0|127,450,0 wocrece |1,600,679,0, 16,461,0 37,915,0 
Totals, actual condition July 10) |1,510,569,0)189,927,0| 5C,852,0) 56,799,0) -...-- 2,142,0) 1,886,0)126,523,0) _____- /1,591,141,0) 16,492,0| 37,985,0 
Totals, actual conditiojp July 3) |1,516,880,0 201,708,0} 43,868,0 52,221,0) ugtheswes 1,552,0 1,564,0) 127,244,0)! .....- |1,596,742,0) 17,270,0) 37,901,0 
=o | } 
State Banks | | | 
Not Members of 
Federal Reserve Bank 
Bank of Manhattan Co 2,050,0' 4,801,0 39,492,0) 10,874,0) 2,059,0| 2,056,0) Stn «meceus) dedecsl sodteend esaeen SC ee 
Bank of America_..._.| 1,500,0) 6,229,7;) 31,134,0) 3,495,0| 1,397,0) 1,170,0) GAL  snccdal . duceee datedel ¢acbwa De) ON SoS 
Greenwich Bank_... 500,0) 1,178,8 10,514,0) 1,233,0 184,0) 414,0 Sen “SGnasal sesscn | aa 11,480,0 * ee 
Pacific Bank _______. 500,0) 999,7) 5,010,0 344,0 685,0 262,0 SEG senees] dances |. Deeeeel Seaeme  Beceele jae 
People’s Bank______ 200,0) 442.6 2,080,0 166,0 46,0 113,0 Ol wee 3,0 137,0; 147,0 2,280.0 eres 
Metropolitan Bank -- 2,000,0; 1,899,6) 11,698,0 901,0 457,0 677,0 53,0) -...-- Cl sasaee L  pawden Oo, ) == oe Riad ener 
Corn Exchange Bank 3,500,0 »729,7| 76,451,0| 7,231,0) 4,046,0) 4,293,0) 1,478,0) -----.} -..... | 4,000.0) .....- FS! ee Ng a 
Bowery Bank _____- 250,0 778,0) 3,557 ,0 300,0 26,0) 59,0 40,0) «..---] -~-..-. 192,0) 93,0) TUT, tdinteal aaa 
German-American Bank 750,0 716,9 4,578,0 493,0 224,0) 85,0 [7 #666an) oaseos TE Sassen | Ec cccsal | cannes 
Fifth Avenue Bank. 100,0, 2,343.4; 14,458,0) 1,578,0}  831,0| = 931,0) | eee | ghaesdl cama pre .* ee ee eee 
German Exchange Bank 200,0 800,5 ,606,0 467,0 104,0) 133,0) 66,0) .....- [ peeeen 210,0; 553,0) Se ne ae 
Germania Bank. --. 200,0 993 ,6) 5,990,0 537,0 66,0) 136,0 | eee | saan ee re | aneclhe 
Bank of Metropolis_-_- 1,000,0| 2,126,2' 13,452,0' 1,345,0 379,0' 959,0 oo! ere | enmeeeee . aaccen ian [ “Se ~ Gaccact “catheee 
West Side Bank----_--- 200,0 655,3) 4,636,0 282,0 177,0 144,0 a) ampane | | ees SE nanan | oY eee oO oe ee 
N. Y. Produce Exch.__| 1,000,0 923,2} 11,862,0) 2,616,0 494,0 497,0 SN ere | eastesd sanene tie: oe! a es Eee 
State Bank _._...-.. 1,500,0 553,11) 19,252,0) 1,380,0 277,0 551,0 Slat ‘acaasl conta 1,250,0 63,0 21,132,0 8 eee 
Century Bank -...-.--- 1,250,0; 1,024,0,| 17,037,0| 1,058,0 194,0 542,0 |) ar | 38,0 795,0| 3,953,0} 13,256,0) 4,842.0)  _....- 
— | | 
Totals, avge. for week 16,700,0 33,205,3| 274,807,0| 34,300,0' 11,646,0| 13,022,0) 3,864,0)  -_---- 47,0; 7,874,0) 4,809,0) 292,107,0; 4,911,0, -....- 
Totals, actual conditic'n July 31| dhacans 273,971,0, 34,529,0) 12,221,0) 11,880,0, 3,716,0) ------ 46,0) 7,744,0) 4,747,0) 293,614,0| 4,938.0  -____- 
Totals, actual conditic/n July 24) .....-. 269,234,0) 32,986,0| 10,003.0 10,951,0| 3,421,0) -.-.-- 4,0} 7,406,0) 2,141,0) 285,103,0 3,253.0) - ..... 
Totals, actual condith |n July 17) .-.---- | 267,143,0) 33,094,0; 10,604,0, 11,181,0) 3,744,0) -.-.-- 5,0} 7,361,0) 1,814,0} 283,155,0, 3,266,0)  ...... 
Totals, actual! conditio|n July 10) -....-- 264,194,0) 33,405,0) 13,361,0| 12,055,0| 3,337,0) J... | 6,0; 7,388,0) 2,381,0| 284,210,0 S.204.0) ~.....- 
Totals, actual conditiojn July 3 oumen 262,995,0) 33,053,0| 17,782,0' 12,884,0 2,960,0) entainee | 4,0| 7,744,0) 3,253,0) 287,598.0; 3,312,0) -..... 
Trust Companies | 
Not Members of } } | 
Federal Reserve Bank | | 
Brooklyn Trust Co....| 1,500,0| 3,468,8 31,936,0) 1,812.0 223,0 212.0 SGT. excess 21,0} 1,178,0| 2,438,0 23,574,.0| 7,041.0)  ..... 
Bankers’ Trust Co__..- 10,000,0; 13,173,0| 170,730,0) 14,512,0 267,0 79,0 ae 9,0} 7,400,0) 7,253,0)| 148,003.0| 27,748,0; —-___.. 
U.S. Mtg& Trust Co _.| 2,000,0| 4,247,7; 51,483,0) 3,045,0 136,0 459,0 Se \eeechuh- semcew | 1,859,0| 9,143,0| 37,176,0| 13,580,0| _..._- 
Astor Trust Co. ___-_- 1,250,0 1,231,9 22,181 ,0) 1 ,466,0 11,0 140,0 Se. neahech -obeane 817.0 3,022,0 16,947.0| 5,276.0)  ...... 
Title Guar. & Trust Co 5,000,0 11,866,5 37,116,0)' 1,932,0 120,0 129,0 nt. seokes 15,0) 1,148,0) 5,605,0 22 ,952,0 he tat 
Guaranty Trust Co_- 10,000,0; 23,217,8; 221,784,0) 15,122,0 503,0° 3,143,0 ee l.  seeeek 9,090,0/13,711,0) 191,742,0 27,599,0) -_ __. 
Fidelity Trust Co . | 1,000,0| 1,337,3 8,855,0 600,0 51,0 120,0 tt ‘seteutl «eaceane 382,0 335,0 7,652.0 8 Ree ag 
Lawyers’ Title & Trust | 4,000,0) 5,065,8) 21,182,0) 1,115,0 194,0 107,0 Bete 7,0 687,0) 1,255,0|  13,747,0 — 
Columbia Trust Co... 2,000,0' 7,409,3 65,743,0; 3,987.0 122,0 447,0 Beta. -esvnes 92,0} 2,429,0) 5.297.0 48,°580.0) 15,155,0)  ...... 
People’s Trust Co_-_-_--. 1,000,0 1,433,9 17,011,0 1,068 ,0 76,0 256,0 SL. . éneuse 14,0 786,0, 2,109,0 15,726,0 Bo f aaa 
New York Trust Co. 3,000,0, 11,197,9 49,038,0) 3,160,0 1,991,0 1,053 ,0 | 6=6eseeee 49,0 1,775.0, 6,697,0 35,459,0 f+ Ee eeeaeSS 
Franklin Trust Co-_-_-. - 1,000,0, 1,096,2 16 ,453,0 848,0 147,0 159,0 ae 5,0 541,0, 1,783,0 10,893,0' 5,184,0)  ...... 
Lincoitn Trust Co---- 1,000,0, 534,7 10.698 ,0 611,0 146,0 191,0 ——_————E7~ 17,0) 483.0 820,0 9,652.0 ec ) eee 
Metropolitan Trust Co 2,000,0, 6,093,6 43,716,0| 3,250,0 172,0 117,0 oY mas 8,0; 1,809,0) 2,736,0 36,187,0| 5,024,0) -..... 
Broadway Trust Co. 1,500,0 888,1) 15,268,0; 1,512,0 86,0 528,0 7a. asshenl peenad | 803,0, 2,743,0 16,043,0 eae. sent ke 
Totals, avge. for week | 46,250,0 92,262,5) 783,194,0| 54,040,0, 4,245,0 71600 BARD. aosscs 237,0| 31,187,0\64,947,0| 634,333,0,117,583,0) ______ 
‘Totals, actual condition July 31); .-.----!| 786,495,0| 53,703,0| 4,775,0| 8,139,0) 2,310.0) -.---- | 246,0| 30,989,0 66,250,0| 635,.424,0120,526,0| ______ 
Totals, actual condition July 24 alee 781,948,0| 58,991,0' 6,319,0)| 6,160,0| 2,536.0) -.---- } 218,0) 25,191 ,0|72,865,0| 632,740,0 116.917,0; J... _. 
Totals, actual condition July 17, ...-.-- 778,196,0| 56,303,0| 6,877,0| 6,045,0) 2,430,0; -J...-- 250,0| 30,805,0.66,659,0 636,414,0 114,103,0) ______ 
Totals, actual condition July 10) ....-.- 773,289,0| 56,233,0| 5,384,0) 7,120,0| 2,295,0)  -...--| 217,0| 31,236,0'64,459,0; 632,106,0'113,766,0; ______ 
Totals, actua! condition July 3) as 776,523,0| 58,247,0| 3,871,0) 4,954,0) 2,408,0)  _ ----| 195,0| 29,490,0\64,919,0| 629,648,0/116,507,0) _.___. 
Grand Aggregate, avge_175,550,0 309,120,0 2,571,155,0/294,496,0) 69,193,0) 76,829,0| 6,303,0) 2,913,0| 2,319,0171,270,0 69,756,0/2,542,103,0 140,292,0| 37,805,.0 
Comparison prev. week) -.--.-- | eae +9,824,0'+1,096,0) +246,0\/+4,039,0) +135,0); —285 0) +127,0|+8,813,0 +11400) +18,012,0 +5,090,0 —80,0 
Grand Aggregate, actual condition July 31 |2,577,944,0 294,837,0) 70,162,0| 77,978.0| 6,026,0| 2,505,0;| 2,092,0)172,470,0,70,997 ,0 2,551 ,229,0 144,073,0' 37.580.0 
Comparison prev. week} -.---- , <page +11,845,0| —173,0| +2,238,0) +1,884,0 +69,0; —707,0| -—173,0| +6,357,0\—-4,009,0, +16,192,0 +6,950,0) —351,0 
Grand Aggregate actual|condition July 24_/2,566,099,0 295,.010,0| 67,924,0 76.094,0| 5,957,0) 3,212.0) 2,265,0 166,113.0 75,006,0 2,535,037,0 137,123,0, 37,931,0 
Urand Aggregate actual condition| July 17 |2,552,995,0/289,282,0) 68,504,0 75,255,0| 6,174,0| 3,078,0| 2,041,0, 165,616,0/68,473,0/2,520,248,0 133,830,0 37,915,0 
Grand Aggregate actual) condition| July 10_\2,548,052,0|279,565,0| 69,597,0| 75,974,0 5,632,0) 2,142,0| 2,109,0) 165,147,0 66,840,0| 2,507 ,457,0,133,542,0| 37,985,0 
Grand Aggregate actual condition July 3 2,556,358,0)293,008,0) 65,521,0) 70,059,0| 5,368,0) 1,552,0) 1,763,0)164,478,0/68,172,0|2,513,988,0 137,089,0) 37,901,0 
Grand Aggergate actual condition June 26 (2,476,297,0/323,869,0) 54,811,0) 71,139,0) 5,732,0) 2,950,0| 2,297,0)160,593,0/81,784,0, 2,444,758,0| 137,806,0| 37,850,0 
Grand Aggregate actual|eondition|June 19 |2,474,507.0\332,246,0| 67,541,0| 67,216,0| 6,142,0| 2,446,0| 2,097,0|154,633,0|/77,155,0/2,412,510,0) 137 ,678,0| 








STATEMENTS OF RESERVE POSITION 





37,950 0 





| 








Averages. Actual Figures. 
| Inc. or Dec. | | | | Inc. or Dee. 
Cash Reserve Reserve tn Total * Reserve Surplus from \|Cash Reserve Reserve tn Total a Reserve | Surplus from 
in Vault. Depostiaries, Reserve. | Regutred. Reserve. |Previous Week.| tn Vault. Depostiartes Reserve. | Required. | Reserve. Previous Week 





Members Federal 
ReserveBank_. 

State Banks 

Trust Companies. 


62,832,000 





* $ $ s s 
316,125,000 132,209 ,000 448,334,000 291 ,709 ,240 156,624,760 
7,874,000 70,706,000 52,579,260 18,126,740 
67,864,000 31,187,000 99,051,000 95,149,950 3,901,050, 


—2,551,200 





Total July 31-__/446,821,000 171,270,000 618,091,000 439,438,450 178,652,550) 
Total July 24-~/441,305,000 162,457 ,000 603 ,762 000 436 ,157 ,630 167,604,370) 
Total July 17-~./433,202,000 162,814,000 596,016,000 433,776,390 162,239,610) 
Total July 10__|423,829,000 161,481,000 585,310,000 431,237,800 154,072,200 
3... |449,523,000 157,634,000 607,157,000 429,119,720 178,037,230) 
Total June 26. _|458,218,000 157,950,000 616,168,000 421,136,550 195,031,450 
Total June 19_ _/454,663,000 158,032,000 612,695,000 416.198,070 196,496,930 + 10,701,530)'463,145,000:154,633,000 617,778,000417,377,810200,400,190 


Total July 








4,602 ,400 


s $ $ $ } $ % $ 
+ 10,832,080 317,730,000 133,737,000 451,467,000 292,924,830 158,542,170 +3,350,740 
+ 2,767,300)| 62,346,000 7,744,000 70,090,000 52,850,520 17,239,480 


+3,791,020 
| 68,927,000, 30,989,000 99,916,000, 95,313,600 


+316,400 


+ 11,048,180, 449,003,000 172,470,000 621,473,000 441,088,950 180,384,050 
+ 5.364.760 |444,985,000 166,113,000 611,098,000 438,172,110172.925,890 +3'470'160 
+81167.410| 439,215,000 165,616,000 604,831,000 435,375,270 169.455.730 

—23'965,080, 430,768,000 165,147,000 595,915,000 433 203.680 162,711,320 

—16,994,170 433,956,000 164,478,000 598,434,000 434,491,900 163.942.100 —29'310'930 
—1°465,480||455,55 1,000 160,593,000 616,144 ,000 422,890,970 193.253.030 





+7,458,160 


+6,744 410 
—1,230,780 


—7,147,160 
+ 5,243,690 





* This is the reserve required on Net Demand Deposits in the case of State Banks and Trust Companies, but in the case of Members of the Federal Reserve Banks 
includes also the amount of reserve required on Net Time Deposits, which was as follows: July 31, $889,900; July 24, $833,600; July 17, $827,400; July 10, $836,200: 
July 3, $845,600; June 26, $833,550: June 19, $812,400. ies 

a This is the reserve required on Net Demand Deposits in the case of State Banks and Trust Companies, but in the case of Members of the Federal Reserve Banks, it 
includes also the amount of reserve required on Net Time Deposits, which was as follows: July 31, $930,450; July 24, $847,650; July 17, $823,050; July 10, $824,609: 
July 3, $863,500; June 26, $833,600; June 19, $833,600. ; F 
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The State Banking Department reports weekly figures 
showing the condition of State banks and trust companies 
in New York City not in the Clearing House, and these are 
shown in the following table: 

SUMMARY OF STATE BANKS AND TRUST COMPANIES IN GREATER 

NEW YORK, NOT INCLUD&D IN CLEARING-HOUSE STATMENT. 

(Figures Furnished by State Banking Department.) Differences from 





July 31. previous week. 

CORE OE DOPNRI io iw ok west wensccecescnyed $587,513,000 Dec. $7,663,400 
GN ie one Ut eee ae a tnné oe Caan eee 47,676,400 Dec. 1,028,800 
ee eee reer rT ee 8,691,000 Dec. 657,700 

ND . ON no. ties omen nes abeoe 734,395,000 Dec. 12,483,000 
Deposits, eliminating amounts due from reserve de- 

positaries and from other banks and trust com- 

panies in New York City, and exchanges_-.-.-.-- 604,965,809 Dec. 9,528,700 
Se Ok Cin caendunnteeednnaadvane 182,182,600 Dec. 3,638,700 


Percentage of reserve, 31.4%. 
RESERVE. 
——-—State Banks 
Cash in vaults $10,194,700 11.41% 
Deposits in banks & trust companies. 14,267,800 15.97% 





—-Trust Compantes— 
$46,172,700 9.44% 
111,547,700 22.78% 


4 





$24,462,500 27.38% $157,720,400 32.22% 


The averages of the New York City Clearing-House banks 
and trust companies, combined with those for the State banks 
and trust companies in Greater New York City outside of the 
Clearing House, compare as follows for a series of weeks past: 

COMBINED RS3ULTS OF BANKS AND TRUST COMPANIES IN 

GREATER NEW YORK. 

We omit ciphers tn all these figures. 


























Total Entire 

Week ended— | Loans and Demand Other Money | Reserve on 

Investmenis| Deposits. Specte, Money. | Holdings.| Deposits. 

| 

| $ $ $ 3 3 | $ 
xs 3,031,859,4 | 2,939,123,1 | 392,353,7| 81,518,8 | 473,872, Tl 758, ,168.6 
May 15-..-..-. | 3,016,636,4 | 3,056,351,5 | 397,482,5| 81,472,6 | 478,955,1| 754,995,4 
May 22..... | 2,995,149,5| 2.022,865.8 | 405,974,7| 79,753,2| 485.725,9 | 759,456.8 
May 29..... | 3,002.089,5 | 2.935,261,3 | 414,392,3| 80,733,9 | 495,126,2 | 780,230,1 
June 5-..... | 3,014,410,7 | 2.957.997,7 | 422.433,7| 80,089,2 | 502.522 'a| 789°217, 0 
June 12..... | 3.035,658,2 | 2.977.514,7 | 425,046,5| 79,781,0 | 504.827,5 | 778,850,5 
Se Besace 3,050,140,8 | 2,995,498,0 | 439,905,1 73.257.9 | 513.163,0 795,476,0 
june 26._.-.- 3,045,645,1 | 3,028,615,2 | 446,616,8| 70,451,2 | 517,068,0 | 796,000,4 
SH Baeccce | 3,105,038,2 | 3,083,954,0 | 435,726,5| 72,230,4 | 507,956,9 | 789,700,3 
, Se | 3,144,527,9 | 3,093,795,5 | 400.003,9| 82,704,3 | 482,708,2 | 766,343,0 
yuly 17_....|3,145,.394.3 3,124,117,8 | 407,474,4| 84,165,2 | 491,639,6 777,173,8 
; £ |3,156,507,4 3,138,585,5 | 414,895,2| 84,463,7 | 499,358,9 789,583,3 
|) re '3,158,668,0 3,147,068,8'419,001,4! 84,187,0 ' 503,188,4 806.2°3,6 





In addition to the returns of ‘State banks and trust com- 
panies in New York City not in the Clearing House’’ furnished 
by the State Banking Department, the Department also 
presents a statement covering all the institutions of this class 


in the whole State. The figures are compiled so as to distin- 
guish between the results for New York City (Greater New 
York) and those for the rest of the State, as per the following: 

For definitions and rules under which the various items 
are made up, see “Chronicle,” V. 98, p. 1661. 

The provisions of the law governing the reserve require- 
ments of State banking institutions were published in the 
‘Chronicle’ March 28 1914 (V. 98, p. 968). The regula- 
tions relating to calculating the amount of deposits and what 
deductions are permitted in the computation of the reserves 
were given in the ‘““Chronicle’”’ April 4 1914 (V. 98, p. 1045). 


STATE BANKS AND TRUST COMPANIES. 














State Banks Trust Cos. State Banks Trust Cos. 

Week ended July 31. in in outside of outside of 
Greater N. Y. Greater N. Y.|Greater N. Y.|Greater N. Y. 

$ $ | $ $ 
Capital as of Dec. 24... 24,550,000 67,300,000, 10,913,000 13,100,000 
Surplus as of Dec. 24..-- 39,269,500 151,327 000) 13,749,700 11,225,000 
Loans and investments..| 346,589,100 1,270,678,700. 135,361,100 199,439,700 
Change from last week._| —3,387,800, +5,081,900) +31,600 +261,700 
| 
Ge. Lcd caivdandthasen 46,084,200) 99,008,200! niniibceaaaekel ’ aieieadaaeeee 
Change from last week. 8,200 iy dia nnndaipetis +siabeeeid 
Currency and bank notes - SO DET000| IG.C0B BOD cccecssecel “cccncsndeu 
Change from last week-| +2,259,200} —3,417,500} -..-..----)  -2-2lllLl. 
| 

ee 454,876,300 1,542,507,900,| 143,643,600, 209,827,300 
Change from last week_| +5,957, 400, + 12,361,300) —950.000) —513,800 
Reserve on deposit----- -| 107,017, 500) 331,025,000) 25,592,700) 29,825,200 
Change from last week_| +3.886,000| —4,562 ‘900! —662 ,200 —252,100 

P. C. reserve to deposits. 28 8% 28.0% 20.7% 17.5% 

Percentage last week_-. 27.6% 28.5% 20.9% 17.5% 








+ Increase over last week. -— Decrease from last week. 











Non-Member Banks and Trust Companies.—Following is the report made to the Clearing-House by clearing non- 
member institutions which are not included in the ‘“‘Clearing-House return”’ on the preceding page: 


RETURN OF NON-MEMBER INSTITUTIONS OF NEW YORK CLEARING HOUSE. 








































































































CLEARING | | Net | Nat.Bank| Nat. Bank| Federal | Reserve Excess 
NON-M EMBERS. Capttal. Profits. Loans, Notes (Re-| Notes{[Not| Reserve with Due from Nattoual 
| Discounts ,| Legal serve for | Counted Bank Legal Reserve Net Net Bank 
Week Ending \[Nat. b’ks June 23|| IJnvest- | Gold. Tenders.| Stlver. | State In- as Notes{|Not; Depost- | Depost- Demand Time Circn- 
July 31 1915. \State b’ks June 23} ments &C. stitutions]| Reserve | | Reserve] taries. tartes. Depostis. | Deposits. | latton. 
| \ 
Members of | Average | Average. | Average. | Average. | Average. | Average. | Average. | Average.| Average. Average. Average. | Average. 
Fed'l Reserve Bank 3 | $ $ $ $ $ $ $ + x $ s 
Battery Park Nat___| 200,000) 151,600} 2,062,000 83,000 55,000 SEAGM cuuesa SJ. ae SIG GOR wacnne 1,954,000 94,000; 193,000 
First Nat., Brooklyn} 300.000} 682,700) 4,790,000) 114,000 19,000} 129,000) -..-.-- 18,000 22,000; 545,000 149,000; 4,379,000; -...-- 291,000 
National City,Bklyn| 300,000 649,600) 4,899,000) 163, 000) 53,000; 104,000; -.-..-- 13,000 10,000! 633,000 388,000) 4,877,000}; —-....- 119,000 
First Nat,. Jers. City! 409,000) 1,287,200) 4,599,000) 215,000) 291,000 SER seeped Sf errs | 498,000} 1,892,000) 4,155,000;  -_ __- 391,000 
Hudson Co. N., J.C.) 250,000 800,100) 3,827,000) 85, 000} 12, C00; 66008) scasce 81,000 5,000) 324,000 42,000} 2,698,000; -..._. 197,000 
First Nat., Hoboken) 229,000 681,500} 5,324,000} 144,000} 18,000) 46,000) -.-..-- 16,000 6,000, 328,000 587,000) 1,942,000) 2,842,000; 217,000 
Second Nat., Hobok.| 125,000) 334,100) 4,144,000 57,000} 36,000) 82,000) ------ ae | 232,000 277,000) 2,010,000) 1,888,000 99,000 
ee 1 795, 000) 4,586, 800) 29, 645, 000) 861, 000| 134000! SEO REE -wvscae 162,000 43.000 |2,879,000 4,135,000|22,015,000| 4,824,000/1,507,000 
State Banks. | 
Not Members of the | 
Federal Reserve Bank.| 
Bank of Wash. Hgets.| 100,000 360,600} 1,944,000 124,000 4,000; 49,000) ee. websast’ édnaie | 90,000 G3,000) 1,800,000, annuus] cures 
Colonial Bank-_____| 400,000 731,709) 7,209,000 366,000! 103,000) 473,000) 5,000; 130,000); -----.- | 457,000] 159,000) 7,620,000; -.....| -..... 
Columbia Bank... 300,009) 694,700) 6,543,000, 429,000 46,000; 314,000) 88,000) aanenesh eeneoe 414,000 397, 000| 6,914, | RS SR 
Fidelity Bank_____- 200,000) 183,000) 1,249,000 90,000 10,000 30,000; 10,000) sesbeet <aedse~o | 56,000 148 ,000} 925,000 SOC MOO! cccbes 
Mutual Bank_____. 200,000 478,500) 4,391,000) 644,000 39.000; 129,000) i s.auawel sanece | 262 000} 1,478 000) 4,368,000) fF ee 
New Netherland___-| 200,000) 288,400) 3,284,000 180,000) 49,000) 98.000) 41,000)  -___-_- 5,000; 190,000) 302,000) 3,172,000} 181,000} -_-_.. 
Yorkville Bank. __. 100,000 514,000) 5,503,000, 376,000 80,000; 195,000 ESS | Re eee 352,000 262,000! 5,865, 000) anatimas ees 
Mechanics’, Bklyn__|1,600,000) 727,500,16,667,000; 809,000; 109,000) 656,000) 262 000} 160,000! -...-- \1,084,000| 875,000/18,059,000| 61,000) _____. 
North Side, Bklyn_.| 200,000 186,900; 2,925,000 202,000 2,000) 108, 000! 33.000) ...... ia leienaas | 189,000 449, 000) 3,148, 000) 1,000) aédépe 
yn et aes 3, 300, 000) 4, 165, 300 49, 715 5, 000 3, 220, 000 _ 482,000 2, 08 52, 000) 587 ,000 290,000) 5,000 3,094,000} 4,122,000) 51,571,000) GROSS) © buck vee 
Trust Companies. } | } 
Not Members of the | | | 
Federal Reserve Bank .| 
Hamilton Trust, Bk!in| 500,000) 1,040,300) 6,431,000, 411,000 9,000 21,000 BE? § sancas 1,000! 229,000! 1,928,000) 4,570,000) 1,077,000) .._... 
Mechanics, Bayonne 200,000) 275,100) 3,887, 000 84,000 20,000 60,000 en | 8,000) 78,000} 404, 000} 1,551,000) 2,162,000)  -..... 
ee 700, 000 1, 315, 400 10, 318, 000 495,000 29,000 81 :000 67, 000) Labeda 9 ,000 307, 000) 2.332 000) 6,121,000) 3,239,000; —_ _.-.. 
Grand aggregate __ 795, 000) 10. 067.5 500 39, 678, 000 4,576, 000 995, 000 2 2 2.666, 000; 6 54, 000 & 52, 000) 57,000 6.2 280.0 000. 10,589, 000) 79, 707, 000 8,873,000 1,507,000 
Comparison, prev’ tidy ee eA —8363 000 —42: 5 000 —179 000 —284 000 —258 000 + 4,000 +2, 000 —459 000 |—1687 000 \—69: 33 000 —1711000|' —10,000 
Excess reserve, | $357.239 decrease ——=— == S| | o—x—o > SS | ——SSS|_s_ SSS SS) ss) ss) see 
Grand aggr’te July24 6,395,000 10,545,300 98.041, 000 5, 5.001, 000 7 174, 000 2. 9: 50.000 oo 900) 448, 000! ay 000 6,739. 000 12, 276, 000) 86 640.000 10.584,.000 1,517,000 
Grand agegr’te July17 4,395,000) 10,460,500 98,276,000 4,942,000 1,162,000 3,079,000; 859,000, 708, 000) 57,000 6,774,000 12,355,000) 87,518,000 10,584,000 1,514,000 
Grand aggr’te Julv19 6,395,000 10,460,500 98,632,000 5,004,000) 1,212,000,3,093 600 9x1, 330) 563.000 54,000)6,718,000| 13,016, 000/87 ,926 000) 10,591,000) 1,481,000 
Grand ager’te July 36,395,000) 10,460,500/98 642,000 4,962,000) 1,072,000 2,906,900) 1,070, 000! 474,000 43 ,000/7 212,000) 12,064,000/86,789,000/11,018, 000} 1,511,000 
Grand agzr’te J’ne2% |8.395,000 10,460 5,065,000) 1,214,000 2,917,000 1, 107,000) 37,C00| 6,743, 000) 10,794 000/87, 483 ,000/ 10,929, 000) 1,505,000 


,500/99,070,000 


544,000) 











Philadelphia ~ Senks.—Summary of weekly totals of 
Clearing-House banks and trust companies of Philadelphia: 


We omit two ctphers (00) tn all these figures. 














Capital | 

and Loans. Reserve. a. Circula- | Clearings 

Surplus. | | tton. 

ioe | Pr Ss. Wie 

i. es | 103,684, 3| 415,156,0| 101,259,0| 479,946,0) 11,258,0| 155,284,8 
 & eee | 103,684, 3) 416,346 ‘o| 93, 161, 0| 473,784.0) 11,278,0) 149,771,5 
Gat “UM coksues 103 ,684,3 | 420,263,0) 102,955,0 | 493,189.0| 11,275,0| 168,514,7 
9 eee | 103,684.3 | 420,034,0 | 109,598,6 | 493.208 0} 11,267,0) 154.124,9 
Ge Eebseacdeet | 103, 684,3 | 419,067,0 | 113,048,0/498,911,0| 11,273,0)| 158.619,8 
Bee Beeascsaetd | 103,684,3 | 419,947,0 | 113,436,0 | 497,.472,0| 11,270,0| 157,254,3 
GP: Basaseees 103.684,3 421,583,0/111,281,0 500,467,0| 11,265,0) 199,174,7 
ey mbeecokant 103,684,3 | 421.2%9.0 | 113,026,0 | 496.280,0|) 11.241,0) 130,789,2 
Oa ‘Be eactssce |103,684,3 422,.884,0 114,109,0 | 506,.446,0 11,264,0 168,838,0 
Ge (Be cnadvade |103.684.3 424,533,0/114,811.0,503,808.,0, 11,252,0 152,015,6 
GET Blocacccce 103,684.3 425.398,0 114,109,0 | 503,280,0' 11,.230.0 148,913,6 
a Includes Government deposits and the item ‘due to other banks’ (July 31, 


(July 31, $12,891,000). Due 


$144,710,000); also “Exchanges for Clearing House” 
from banks July 31, 


$53,259,000 





Boston Clearing-House Banks.—We give below a 
summary showing the totals for all the items in the Boston 
Clearing-House weekly statement for a series of weeks: 

BOSTON CLEARING-HOUSE MEMBERS. 


‘July 24 "us oat 17 '15. 


$17,000! $9,085,000) $9,087,000 
77,000 250,812 ,000| 252 638,000 
680.000 190.832 000) 197,373,000 
2,057,000 111,342,000 111,651,000 





Change from 
previous week. 





July 31 °15.| 


$9,102,000 Inc. 
250,735,000 Dec. 
190,152,000 Dec. 
109,285,000 Dec. 





Circulation 
Loans, disc'ts & investments- 
Individual deposits, incl. U.S 
C0 Cc accdccetpeucs 





Time deposits.........-.-.-. 8,043,000 Inc. 47,000 7,996,000 000) 7,964,000 
Exchanges for ClearingHouse| 11,311,000 Dec. 153.000 11,464,000! 14,846,000 
Due from other banks-_-..-_-. 28,086,000 Dec. 1,319,000) 29,405,000, 31,426,000 
Cet DT nds sccastewane 24,397 ,000 Dec. 260,000 . 657, 000) 23,240,000 
| Reserve in Fed. Res’ve Bank.| 10,012,000 Inc. 689,000 9,323,000! 9,252,000 
| Reserve with other banks.._| 46.786.000 Dec. 859,000 47.645. 000) 48,150,000 
| Reserve excess in bank _____- 10,614,000 Dec. 235,000 10,849,000) 9,373,000 
Excess with reserve agent___| 33,003,000 Dec. 834,000 33,837,000) 34,283,000 
Excess with Fed. Res’ve B’k_! 3,121,000 Inc. 702,000 2,419,000) 2,318,000 





Imports and Exports for the Week.—See third page 
preceding. 
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Dankers’ Gazette. 


Wall Street, Friday Night, Aug. 6 1915. 

The Money Market and Financial Situation.—The 
remarkably favorable conditions of important factors in the 
general situation in this country have exerted a more power- 
ful influence in Wall Street this week than any other matters. 
The effect is seen in steadily advancing prices for railway 
and other securities of the investment class, not to mention 
a continuance of the pyrotechnical movement mentioned 
last week in some industrial issues. As an illustration of 
the latter, Bethlehem Steel, which sold on Monday at 250, 
sold at 311 to-day and othr stocks of a similar character 
advanced from 5 to 12 or more points. 

The conditions referred to are not new, but include a 
general belief that permission will bs given the Western 
railroads to increase freight rates; the practical certainty 
that the corn and wheat crops will be fully up to racent ex- 
pectations and the improving outlook for general business 
as foreshadowed by the actually increased demand for iron 
and steel products at a substantial advance in prices. The 
latter is reported to be from 25 to 50 cents per ton and in 
some cases an additional premium is offered for early deliv- 
ery. Iron production in July was 3,300 tons more daily 
than in June and the output which on Jan Ist was at the 
rate of 18,000,000 tons per year is now at a rate of 32,000,000 
tons. 

In the absence of these favorable conditions it is quite 
possible that the evacuation of Warsaw by the Russians, its 
psychological effect in the belligerent countries and other 
possibilities in the Eastern European war zone, would have 
had an unfavorable effect upon some departments of activity 
in this country. It seems, however, that the occupation of 
Warsaw by German troops can hardly, under the cireum- 
stances, be classed as a great victory, or in any way decisive, 
and future developments in that or other centers of the war 
may have a counteracting influence. 

The Bank of England reports an increase of gold amount- 
ing to $6,575,000 and a percentage of reserve equal to 20.4 
as against 16.8 last week and 14.5 a year ago. It is in- 
teresting, as illustrating the wonderful resources of that 
country, that the Bank of France added $19,000,000 to its 
gold holdings during the week covered by its last_report. 


t Foreign Exchange.—'lthe market for sterling exchange 
has ruled very quiet during the week, changes being par- 
ticularly small. Buying by a prominent banking house 
sustained rates during the closing days. 

To-day’s (Friday’s) actual rates for sterling exchange were 
471@4 71% for sixty days, 476%@4 76% for cheques 
and 4 76 11-16@4 76 15-16 for cables. Commercial on banks 
nominal and documents for payment nominal. Cotton for 
payment nominal and grain for payment nominal. 

There were no rates for sterling posted by prominent 
bankers this week. 

To-day’s (Friday’s) actual rates for Paris bankers’ franes 
were nominal for long and 5 66 for short. Germany bank- 
ers’ marks were 82% for short. Amsterdam bankers’ 
guilders were 40 1-16 for short. 

Exchange at Paris on London, 27.02 fr. week’s range, 
26.83% fr. high and 27.10 fr. low. 

Exchange at Berlin on London not quotable. 

The range for foreign exchange for the week follows: 


Sterling Actual— Cables. 
High for the week ___4 ] 76 15-16 
Low for the weck___4 71 % 

Paris Bankers’ Francs— 
High for the week__. ___- 
Low for the week___ ____ 

Germany Bankers’ Marks— 
High for the week 
Low for the week 

Amsterdam Bankers’ Guilders— 
High for the week__. ___- -16 V6 
Low for the week__. _._- 40 1-16 plus 1-16 40 3-16 plus 1-16 

Domestic Exchange.—Chicago, 10¢ per $1,000 discount. 
Boston, par. St. Louis, 10¢e per $1,000 discount bid and par 
asked. San Francisco, 45¢ per $1,000 premium. Montreal 
$1 8714 @$2 50 per $1,000 premium. Minneapolis, 20¢ per 
$1,000 premium. Cincinnati, par. New Orleans, com- 
mercial, 50c per $1,000 discount and bank $1 premium. 


State and Railroad Bonds.—Sales of State bonds at 
the Board include $15,000 New Yotk 4s at 1094 to 109%, 
$17,000 N. Y. Canal 44s at 109% to 10954, $6,000 N. Y. 
Canal 44s reg. 1965 at 10434 to 104% and $30,000 Virginia 
6s deferred trust receipts at 58 to 58%. 

In sympathy with the stock market the market for rail- 
way and industrial bonds has been dull, especially for high- 
grade issues. A large part of the transactions has been in 
new bonds of the industrial companies, among which Beth- 
lehem Steel 5s, Lackawanna Steel 5s, Westinghouse 5s w. i., 
International Mer. Mar., Inspiration Copper and other cop- 
per issues have been conspicuous. 

Practically all these have advanced in price. Lack. Steels 
are 6 points higher than at the close last week. Beth. Steels 
3, Inter. Mer. Mars. 2 to 2%, Inspiration Copper 6 and 
other coppers less. 
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Several railway bond issues have advanced from % to 1% 
points including Atchison, Baltimore & Ohio, Rock Island, 
and Southern Railway. 


United States Bonds.—Sales of Government bonds at 
the Board are limited to $40,000 4s reg. at 109%. 


Railway and Miscellaneous Stocks.—The stock mar- 
ket has been much less active than last week, but the up- 
ward movement which then received a temporary check has 
been resumed and new high records have, in several important 
cases, been established. The daily transactions have aver- 
aged about 720,000 shares against 1,023,000 shares last week. 

The market opened strong on Monday and recovered 
sharply from last week’s break, on hopes of a favorable 
decision by the Inter-State Commerce Commission in the 
Western freight rate matter and the improving condition 
of general business. During the latter part of Tuesday’s 
Stock Exchange session there was a perfectly natural re- 
action from the phenomenal advance in some issues, but the 
market was strong again on Wednesday with U. S. Steel 
the conspicuous feature. This stock has sold up to 73%, 
the highest price recorded since 1912. On Thursday Steel 
added nearly 2 points to the price on Wednesday, and deal- 
ings in it aggregated nearly three times as much as the 
next most active stock. To-day’s market was strong at the 
opening, but became irregular later and closing prices were 
in many cases well below the highest. 

The railway list has been relatively steady. Every active 
issue has advanced and several are from 2 to 4 points higher 
than at the opening of the week. Canadian Pacifie leads 
with a gain of 4 points, Reading follows with 3 and Unnio 
Pacific nearly 3. It seems useless to comment upon the 
movement of several industrial issues which, without ap- 
parent good reason, have fluctuated over a range of 5 to 15 
or more points—a speculative movement which will doubt- 
less end in the usual disastrous way. 

For daily volume of business see page 439. 

The following sales have occurred this week of shares not 
represented in our list on the pages which follow: 





STOCKS. | Sales Range for Week. Range since Jan. 1.1 








Week ending Aug.6. | for | 
| Week., Lowest. Highest. Lowest. | Highest. 

Adams Express_-.-.-....- 100| 96 Aug 6 96 Aug 6 80 Jan 96 Apr 
American Express. -- ~~~ | 30|'93 Aug 6 93 Aug 6) 83 Feb 97 Apr 
Am Writing Paper pref-_| 700, 6% July3l1 #8#% Aug 6 5 July, 15 Apr 
Assets Realization.---- |; 600; 5 July3l 5% July 31 Jan 9 Apr 
Brunswick Terminal..... 100 6 Aug 6 6 Aug 6 4% Mar 7% May 
Butterick .............| 100: 28 Aug 3| 28 Aug 3) 27 Feb 324% Apr 
Canada Southern------ } 57| 54 Aug 6 55 Aug 6 54 Aug 60 May 
Cent & So Am Teleg--_-| 10127 July 31127 July 31 110 Jan127 July 
Chicago & Alton.-_-_---- | 100 8 Aug 6 8 Aug 6 8 Aug) 9% Jan 
Comstock Tunnel. - -.-- | 1,000 lle. July31 lle. Aug 2 7c. May 2lc. June 
Detroit Edison..-.-.-.--. 42114 Aug 4115 Aug 3.111% Feb115% Mar 
Havana ElecRL&P_._| 200 84 Aug 6 84 Aug 6 71 Mar 84 Aug 
N Y Chic & St Louis.__| 1,600, 304% Aug 3 32 Aug 5 30 June 36% Apr 
Ontario Silver Mining - -| 50 2% Aug 4 2%Aug 4 2 Feb 4% June 
Pettibone-Mull Ist pref_| 100, 90 July31 90 July3l1, 83 May 90 July 
Philadelphia Co (Pitts) _| 1,850, 73 Aug 4 78 Aug 6) 71 Apr 81% July 
Pittsburgh Steel pref-_-_| 00,90 July31/92 Aug 4 74 May 92 Aug 
Sloss-Sheff Steel & I pref} 200 90 Aug 4 90 Aug 4 85 May 90 July 
So Porto Rico Sugar__..| 100,75 Aug 6 75 Aug 6 40 Feb, 75 Aug 
Texas Co full paid rects_| 700133 Aug 3135 Aug 5123 Junel35 Aug 
Tobacco Products pref_._| 700| 97 Aug 3100% Aug 6 95 Mayl102% Apr 
United Dry Goods pref _| 200) 58 Aug 4 58 Aug 4 56 #$#-Mar 59 Mar 
U 8 Reduction & Refg..| 100 2% Aug 3 2% Aug 3) 1% Apr 10% June 

Proferted ........... | 200; 3 Aug 3 3 Aug 3 Apr 10% June 
Virginia Iron, Coal & C_| 4,600} 48 Aug 2 51% Aug 5 36 June 51% Aug 
Wells, Fargo & Co__.-.- | 2,325; 98 Aug 2109 Aug 6 77% Jani109 Aug 
West Maryland pref..._.| 400 34 Aug 2 38 Aug 5) 25 Jan 40 Mar 





Outside Market.—Strength and activity continue in the 
“curb” market, though this week the prominence hitherto 
assumed by the so-called war-order issues was shared in to a 
large degree by the oil stocks. The latter, with scarcely an 
exception, made substantial gains, the advances in some cases 
being noteworthy. Atlantic Refining jumped 56 points to 
603 and reacted only 3 points to 600. Prairie Oil & Gas ad- 
vanced steadily from 341 to 375 and closed to-day at 374. 
South Penn Oil moved up from 276 to 323 and ends the 
week at 320. Standard Oil, California, after early loss from 
295 to 290, sold up to 311 and at 310 finally. Standard 
Oil, Indiana, in the first two days’ trading advanced from 
402 to 460, then broke to 442, but moved upward again and 
rested at 447 finally. Standard Oil, Kansas, advanced 
40 points to 400. Standard Oil of N. J. improved from 405 
to 422 and eased off to 419. Vacuum Oil was prominent 
with a gain of 22 points to 230, but fell away to 220. The 
rest of these issues traded in, while not so active, show ad- 
vances of from 1 to 17 points. Among the war stocks 
Electric Boat com. and pref. advanced to new high figures 
during the week, the former 82 points to 440 and the latter 
90 points to 445. The close to-day was at 440 and 440 
respectively. Trading in the new pref., “‘w. i.,” was up 
from 38% to 44% and at 44) finally. Canadian Car & 
Fdy. com. sold up 23 points to 112 and closed to-day at 
107. The pref. improved from 110 to 119 and reacted to 
115. Car Ltg. & Power moved up over 2 points to 11% 
but fell to 1014 subsequently. Cramp Shipbldg. advanced 
from 71 to 80 and ends the week at 76. Int. Motors com. 
rose from 15 to 21 and ends the week at 1944. Kelly- 
Springfield Tire com. gained 11 points to 173 and closed 
to-day at 172. In the bond list Kennecott Copper 6s ad- 
vanced from 116 to 126% and sold at 125 finally. Pierce 
Oil 6s advanced 3 points to 80. In the mining list Braden 
Copper was conspicuous for a rise of over a point to 8, 
closing to-day at 734. Kennecott Copper moved up from 
325% to 37 and down finally to 363. 

Outside quotations will be found on page 439. 














New York Stock Exchange--Stock Record, Daily, Weekly and Yearly 


OCCUPYING TWO PAGES. 
For record of sales during the week of stocks usually inactive, see preceding page. 
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STOCKS—HIGHEST AND LOWEST SALE PRICES Sates of STOCKS Range Since Jan. 1. Range for Pr 
the NEW YORK STOCK Om basts of 100 share jots. Year 1914. 
Saturday Monday Tuesday Wednesday | Thursday Friday Week EXCHANGE —_ _ 
July 31 Aug. 2 Aug. 3 Aug. 4 Aug. 5 Aug. 6. | Shares. Lowest Highest. Lowest. Highest. 
Railroads 
10014 10112! 1007, 1017s; 101!g 1021g) 10133 1015s; 1011s 1017); 10153 102 16,850| Atchison Topeka & Santa Fe.| 9212 Feb 24| 105 Apr 19 8912, July! 100%; Jan 
*97l2 100 | *97% 100 9834 987g) *9812g 100 9834 98%! Q8lp Q8le 600; DO . WWl.2se<es<8-~-.-.. 96 Jan 5} 10133 Junel7|| z96ig Dec | 101% June 
*9912 10012} 9914 9912! 100 100 | *99 10012) 100 10019) 10014 10012 917 Atlantic Coast Line RR---.-- 98 Mar 1! 11312 Apr 30|| §991g Dec | 126 Jan 
7912 80 793, 803g| S80lg 813g) 803g S114; S8O0le 814) 803g 81 | 29,100) se PSseecéencce 63% Feb 25| 823%, July28|| 67 Dec| 98% Jan 
*70 7034) 7O0l2 705g| 7014 7Ole) 70% 707%) 70% 71 Ole e 1,300) eo See 67 Feb 23) 731g July27|| 69 Dec| 83%: Jap 
8514 854] 8512 8512} 86 8653) 86 8614) 86 86l2| 855g 86 6,300) ‘Brooklyn Tpapid Transit 84 July29} 93 Apr 2i|; 79 July| 941, Mar 
1441g 14514; 144 146t4| 145 1461s) 144 14512) 144 14734) 1463g 14812) 33,025 |Canadian Pacifie__-...-.-.-- 138 July23| 174 Apr 19|| 153 Dec | 2201, Feb 
#255 325 |*250 325 |*250 325 |*250 300 |*255 325 |*250 325 | -_-.-- Central of New Jersey... ---- 275 July28/ 325 Jan 22|| 300 July| 310 Jan 
40% 41 40% 421g! 415g 4253) 42 423g; 41% 4219] 4134 4212! 9,350\/Chesapeake & Ohio----..---- 355s July 9| 49%, Apr 19/| 40 Dee 68 Jan 
on 12 123) 11% 12 1llg 12 1llg 121g) 11%, 12 7, 090) Chicago ho a Western_----- 1044Jan 4) 14lg Apr 19) 914 July| 154 June 
*12ig 25 | 29 307%| 30 3012) 2912 2912) 2953 3153) 30 3053) 6,800) Do pref-------------.-- 2512 May14| 3653Apr 19|| 25 July| 41!g June 
81 S8llg} Silg 827g} 82 820} Slig 82l4) 81 8312} 82 8334 18° 250/|Chicago Maliwaukes & St Paul! 77%, July26| 9814 Apr 19 843, Dec | 1071g Feb 
125 126 | 125 125 |*125 126 |*125 126 |*125 126 | 126 127 800| See ee 122 July 9} 130 Jan 22|| 126 Deec| 143 Feb 
124 124 | 124 124 | 12314 124 | 12319 12312) 12353 1237%| 123% 1237s) 1,300/Chicago & North Western.-.| 1182 July10) 132 Apr 15|| 122 Dee | 136% Feb 
*160 175 |*160 170 |*160 170 |*160 170 |*160 170 |*160 170 | ------ | Do pref..............-.- 163 July 9/§175 Jan 30|| 170 Jan | 180 Jan 
127% 14 13. 145g) 141s 1633) 1614 17 | 155g 1912) 177g 187g|100,100;Chicago Rock Island & Pacific) 1012 July23| 38% Apr 15|| 33 June) 33 June 
#114 120 [*115 120 |*110 120 |*113 120 |*112 120 /*113 120 | ------ |Celcago 2 Pout Bian & Onn. $114 Apr S| 115 July 9|| 125 May| 131% July 
*130 140 |*125 150 |*125 150 |*125 150 |*125 150 |*125 150 | -.---- _ 2 eee ees 126 July26| 131 July29|| 132 May! 132 May 
*30 40 | *30 36 | *30 36 | *30 37 33 «33 | #30 8636 i00| ‘cleve cin Chic & St Louis...| §2i Jau is} $412 apr iy)| 22 July| 40 Jan 
ae 1 ee. Se (ce: Fe ie SOS ee ola aR OE Fates 6 WOU di wast eeucese 53lg Feb 17| 65 Apr 1 40 July| 70 Feb 
*24 28 | *25 28 | *24 28 | *24 28 | $24 28 | *24 28 | -....-- lcolorade & Southern ae 24 Maris! 32 Apr 8|| 20 Mar] 281g Jan 
*45 49 | *45 49 | *45 49 *45 49 *45 49 *45 GP } sesteu ee 3 eer 45 Jan 18| 54l, Apr 5 37% July| 62 Jan 
*41lp 43 | 87 42 | #35 42 | *35 42 | *35 42 | #37 42 | -.--.-- ope yy 37 Jan 18| 49lgApr 3|| 29 Dec| 35 Mar 
#144 146 |*144 146 | 146 146 |*153 159 |*143 148 | 148 148 400 Delaware & Hudson-_-------- 142 Jan 4| 153 Apr 19|| 138% Dec | 15912 Feb 
*410 42212) ____ --=°| 415 415 ee era 1*410 427 100| Delaware Lack & Western.--| 399% Jan 6) 429% Apr 10/| 388 Jan | 406% June 
*3 5 *3 5 | *3 6 *4 6 | 5 5 | 5 Sle) 600) Denver & Rio Grande------- 4 Jan 12) 914 Apr 20)! 4 July| 19% Jan 
Zig 712) 7g 8 | #7 8 *7 9/ 8 10 * 8610 | ed ie eee 6igJan 7| 18% Apri19|| 8 July| 31g Feb 
26%; 26%) 263 2712) 271g 2734 27!g 2712) 27 27%) 27 2712) 51,000)\ Erie__.......-------------- 19%, Feb 24 30 Apr 19} 20lg July) 32%2 Jan 
41 415s) 41lg 425g! 417% 42%) 41% 4214] 41% 427) 41% 4238| 11,300| a 7 a 3214 Feb 24) 46%, Apr 19|| 32 July| 49% Jan 
33 331g) 33le 34 | 3312 34 | *331g 3412) 3314 34 | 3314 33!4) 1, Oe ID. “BMPR sutinsccss..- 27 Feb 25| 374 Apr 19 2614 July! 401, Jan 
1177s 117%| 118 11914] 1185 1191s) 11812 1191s) 11814 119 | 11853 1195s) 7,176 | Groat Northern pref --------- 112% Jan 2| 122% Apr 19|| 1115s Dee | 13434 Feb 
40 41 | 41 421s, 411g 4215) 4114 4212} 42 4314) 415g 4234) 86,800) Iron Ore properties__-_---. 2514 Jan 2| 433g July29|| 22!2July| 39% 4-0 
*101 10312) 10312 10312; 10312 1047; 10312 10312/*10312 10412 104 10414! 1,436/Illinois Central__.-..------- 99 July 7/ 113 Apr 19} 10312 Dec | 115 Jen 
21 2112) 21 21%) 21 ae 20% 2133, 20% 21 | 20 205s| 6,100) Interborough Consol Corp. vte; 187 July19) Si®, JuIVSO)) . 5. ws...) caecceeaes 
74 74%) 743% 7519) 75 744 75le| 74 74 | 72lg 74 6,500; Do pref....---.-------- 70 Juty10) 7612 June24)|__-...----|-..------- 
205g 2153) 21 215g) 21 318s! 205g 2133 20!2 207%) 20!g 2012! 10,100) Interboro- Metropolitan vtectf) 105. Jan 16| 24%, Apr 29 10% July| 1635 Jen 
74% 75 | *75 7512} 76 76l2| 76 76 | *74 75 | --.. ----| | 9$00| Do pref..........-.---- | 49 Jan 19| 777 June22| 50 Dec| 65% J me 
2314 2312} 23% 2453) 2433 25 | 24 2434 | 241g 25l4) 24 24%; 6.000 as a City Southern------- | 205s Feb 24| 2933 May 6 | 204 July| 28l2 Juy 
*5514 56 55%, 57 | 5534 563g) *55% 5634 561g 571g) *55%4 5712) 1, 100} D GIR os Se ccececwcccs | 547, Feb 24| 6012 Apr 20|| 491g Dec | 62 Jax 
*5lo 9 *5lp 9 *5lo 9 | *6 9 *6 9 | *6 9 | ------| ‘Lake Erie & Western__._-.-- | 5 Jan 5| 95g Apr 21 | 5igJuly; 9 Jaa 
*17 21 | *17 21 *17 21 | *17 22 *17 22 | *17 OR fT stcaen TO Gi sb bwwretcesiss | 19 May27| 2314 Apr 22 17 Apr | 212 Jao 
143% 14334) 1431 14478) 143'4 1447g| 14314 1437%| 143 14433; 143!g 14614! 17, 050) Lehigh V@RGl <u<ccccucac-ee | 12914 Feb 24) 14612 Apr 19} 118 July) 15614 Ja: 
321g 3213 #31 34 | 32 32 | *30 35 | *30 35 3214 3214 325)/Long Island-------.-------- 30 Jan 11; 39 Jan 20}| 28 Jan | 36 Fe 
#109! 112 | 112 112 | 112 112 |*110 112 | 110 110 |*109 112 355/Louisville & Nashville--_----- 10412 July 8| 125!2 Apr 20} 125 Dec | 141%, Jan 
#12514 1271s 126 126 |*125 127 |*125 130 (*125'4 127 | 126% 126% 356|Manhattan Elevated_-_-_----- 125 June25| 129 Apr 23| 128 Jan | 133 Feb 
*131g 1514) *121g 16 | *12t2 16 | 15 15 | 15 15 *13lg 1512; 225 ——— & St Louis...... |; 1OleJan 11| 19% Feb 15; 91g July| 1614 Jan 
*32 38 | #32 41 | *32l2 40 | *321¢ 40 | *32!2 39 35 8635 | BO 6 a ee decueceve | 25 Jan 18} 49 Feb 15|| 27!gJune) 3512 Jan 
*____ 119%! 118 118 |*116 118 |§118!g 118lg/*117 119 | 117 118 | 960) Minn St Oe 8S Marie...---| 106 Jan 4/ 122l2Apr 19|| 101 Dec | 137 Feb 
1317 1317g|§132 132 \*127 135 |*125 137 |*127 139 |*125 135 | SOG DS Meith scwcteness | 123 June 8| 132 Apr 19|| 130 June) 145 Feb 
614 614 6 6le) 6 61g, §6l2 Gle 61g 712 71g 753, 4,110 Missouri Kansas & Texas-- -- 5 July16, 154 Apri19|| 8g Dec; 24 Jan 
*15lg 16 | *14 17 | 17 = 171e| 17% 17%) 18 21 | *161g 20 | 1,600) Do _pref.__.....---.---- | 13% July19| 40 Apr 5|| 26 Dec| 60 Jan 
24 «3 253 3 | 22 Bly 25g 0-28 21g 35g 3 31g! 13,600 Missouri Pacific. -.-.-.------ | 13% July27| 184Apri19|| 7 Dec| 30 Jan 
o SS eu. oe i: WE es SE 1 Se 22 | *14 24 | osages ee See Ist pref.-.| 19 Mavi2} 23 Jan 5|| 30 Jan | 34 Feb 
*44, 5 | 4% 43% 43, 434) *43, Sie 43%, 434) *4 5 | 400|; Do 2d pref..........-... | 4% July28} 712 June 4|| 5 Dec | 14 Jan 
8814 89 | S88le 891g) 8914 9012} 89% 905g 895g 9033, 8953 903g) 29,650 N Y Central & Hudson River; 8112 Mar 1| 923; Jan 22|| 77 July| 9653 Jan 
62 62ig) 62 6414; G2le 6414, 63lg 631g, 63 63l2| 6212 63 | 7,600 N Y N H & Hartford_-_.-.-- | 43 Feb 25| 711g Apr21|| 495sJuly) 73 Jan 
27 29 | 28t2 29 | 29 29 | 28% 287g| 284 28%) *27 2814; 1,300 N Y Ontario & Western.--.-- | 21%Jan 6| 385 Apr 20|| 18% Dec| 315s Jap 
*105 106 | 105% 105 | 105%, 105%! 10573 106 | 105 10654) 106% 107 | 2,700 Norfolk & Western.._.__---- | 991gJan 4| 107 Aug 6/| 961g Dec | 105% July 
*80 85 | *80 85 oa “ena TO 86 | *77 87 *76 86 | =z---- | Do adjustment preferred-| 85 Jan 27; 90 Junel5|| | 85 Jan 90 Apr 
1061 106%; 10612 108 | 10714 10814) 1071p 1075s, 107 108 | 107%g 10812) 13,135|/ Northern Pacific........---- | 991g Feb 24) 11253 Apr 19|| 9653 Dee | 11812 Feb 
1077s 108 | 10633 107 | 107 1075s] 10712 10773) 108 10814/ 108 10812) 8,500) Pennsylvania---_-.-..------ 1035s Feb 24) 1113, Apr 21|| 102lg Dec | 115!2 Jan 
cee Bes See ee 69 69 | *65% 69 500 hat Cin Chic & St Louis...| 65 Mayl7| 72 Jan 1S|| 64lg July) 91 Feb 
yes 2 oe SR. Gh i... OF [*-..5 OF pcos RRP s-ace. SS | 90 Junel9| 98tgJune 5|| 95 June! 101 Mar 
14714 14914) 1477, 149% 14853 1503, 149 1497) 148% 150%) 14913 151 | 98, 550 nentied VWiidibhocoehiarese | 13834 May10| 1571s Apr 19|| 187 July| 17214 Jan 
*s0 84 | *82 84 | 83 83 | 80 84 | *80 84 | *80 84 160; ist preferred............- | §2lg July30| 90 Junel2) 87 July| 89% June 
*80le 82 | *80 82 82 82 | *80!2g 82 | 82 82 | *80lg 82 200; Bd gruderred_............. 80 Feb 23 | 86l2 Apr 19|| 280 Dec| 93 Jan 
*lg 3g *lg 3g *1g 3g, *1g 3g ly Ail sccc’ Sead 100| Rock Island Company----.-- lg Julyld lig Apr 9) ] 53 Dec | 165s Jan 
a eee - ae ae a ee errs eer Bk Earner yJune21} 2gApr 9|| 1 Dec| 25 Jan 
#419 5 4% 473 47 57%) 5ig 6 | 55g Gl 5% 6 6 4,950/St Louis & San Francisco---- 1%, Mar22| 714 June26\| 2 Apr 5%3 Jab 
_.-. 11 | *7 10tg) *7 10 | *9 ite) 101g 103) *8 11 209| Do Ist preferred__.....-- 8lg July 5| 1212June28|| 8 May| 1712 Jan 
5lg 5g) lg 5%) Stele 6 $1 4 7 61g 61l2) 3,850) Do 2d preferred__...-.-- 3 Jan 18) 8 Mar31 214 Dec 9% Jan 
re Se a ae ee Boe. Score eee St pate  ganacseeam ae 131g July22)} 19 Apr 33 || 17% July| 26% Jan 
O...5 3h Mu5. 88 18.22, BB isecs SF fP---2 38 [9200. BOs) 25505) (ER (lseantecuesksosce | 293 Juv24| 37 Jan 21|| 36 July| 651g Jan 
1l!g 12 115g 12 117% 13%4) 1314 14 | 14 14%) 141g 14%) 4, 700 ae vate Be Ded tw Shien 1l!g July31| 17 Apr 21|| 10% Dec| 22% Feb 
311g 31%! 31 31 317g 33 | 325g 33 | 32%4 3314) 32% 34%| 5,300| Do  pref....-.---.------ 3014 July24) 42 Aprl10)| 45%Jan | 58 Feb 
867g 8753| 8714 8Slg) 8712 8833) 873 88 | 86% 87%) 86% 887s| 38,125|Southern Pacific Co... ------ 8l4 Feb 5| 95 Apr21|| 81 Dec} 991g Jan 
kas Manel Sete” kanot week <ben} deck Renal Hace <ee-] sae | -=-=-- | Certificates (when issued)_.| 947, Feb 20) 1061, Apr 19|| 92% Dec | 10612 Jun 
131g 131g) 13% 14 | 14 143) 1414 147g, 14% 1513| “15lg 1534) 9,700 Southern Railway.......-.-- 121g July23| 19% Apr 9|| 14 Dec| 284 Feb 
45 45 | 45 4512} *45 48 | 4412 4512) *45l2 49 | *46 49 -» fe SE Sees | 42 July23| 63 Jan 26|| 58 Dec| 85% Feb 
9 91g) 9lg 10 | *9 10l2) *9 11 | 10lg 10%! 10% 10%! 1,400)Texas & Pacific__._.....---- 8l2 July23| 177g Apr 19|| lig Dec | 1734 Apr 
#51 5lle) 51 Slte| 51 52%) 5% 51%) 51 52%4) 5ltg 51%) 4,200/Third Avenue (N Y)-------- | 35 Jan 2) 58 Apri5/) 33 July; 45% Jan 
*llp 4 *] 3 *1 3 *1 1; 4 3 *% 3 | ...--.- |Toledo . Louis & Western.--| 1 Jan 6) 2lzgMar31|| 2 Dec| 1214 Jap 
*5lg 9 *5le 9 *5lp 9 *5ig 9 | *5lg 9 | *5lg 9 o----- Do _ Soll Pee | 6§5lgMay25) %Jan 23)| 4% Dec| 23 Jan 
*90 92 | *90 91 | *90 91 907g 90%, *90 91 | *90 91 100 Twin city Rapid Transit._..| 90 Jwy 9} 100 Apr 19|| 94% July| 10312 Jan 
1284 120%) 128% 130 , 12914 130% 1291, 129%, 129 13012, 1295s st 95, poe: Uaioe — pd bine «sid | 115% Jan 2, 1345gApr 19}! 112 July| 164% Jan 
*S0l2 | 803%, 80%) 8053 805s) *80lg 81 80% 81 | 81 Bae eee | 79 Mar 1| 82 Junel2|| 771: Dec| 36 Feb 
*17 T719| 1712 1712} 1712 18 | *17 19%) 17 173) 17 17 | 1,300 united Railways Invetments.| 8 Jan 5| 2133 July20|| 712 Dec| 23% Feb 
*34 3512 *34l2 38 341g 35 | 341g 341g) 34lg 34%) 34 35 1:200| Do 2s | 21% Marl5| 4014 Apr 26|| 22 July| 49% Mar 
eT. 14/*___ ly no its SP scas tgj*.... 4 SO WENN chiadiateacksssccnsa | lg May26| 214 Apr 30)| lg July| 45g Jan 
*1g | = #1 4 4 1y ly 14) | \4 44). Toe) BRO SO CC cb sucuecces lg June28| 612Apr 29|| 1%Dec| 13 Jan 
24 24 | #23 25 | 24 24 | #23) 25 | 24% 254) 25 25 | 1,800/Western Maryland__....-..- | O4Jar 4) 26% Apr 13) 10% Dec| 35, Jan 
#1p 7g #1p 1 . a lp lo *1g 1 Ig 13) 300) Wheeling & Lake Erie___---- lg July28) . 3%Jan 18|| 212 July 643 Jan 
*2 4 2 2 *2 6 | ig 21s) *2 31g} *2 4 | 300} Do ist preferred____.___- | 2 Aug 2) 16 Jan 18|| 8igJuly; 21 Jan 
*7e lg) #% Oy le 1] * 1 | *5g 114 | 34 7 | 300} Do 2d preferred_......_. % Aug 6| 6 Jan 18|| 3 Dec; 11 Jan 
*28l2 31 | *2812 31 3012 30!2| 30144 301g) 304 31 | 31 32 | 900| Wisconsin Central_.....---- 28 Julyl4) 39%Jan 21|/| 29%July| 48 Feb 
| | i] 
| F | Industrial & Miscellaneous 
321g 33 325g 341g} 33le 3414; 33 3312| 32% 3312| 32% 351s) 10,700/d Alaska Gold Mining_Par $10| $26!gJan 7| $4012 Apr 22|| $1912 July) $287; May 
32 331g] 33ig 3533] 35% 38%) 36% 3812) 32% 37%) 32s 35 |227,170|Allis-Chalmers Mfg v t C....| 734 Jan 12| 387, Aug 3 HI 6 July! 14% Feb 
69 70%! 70 7114) 7034 72%| 70% 7212) 68% 71%4) 681g 70 | 24,460) Do preferred v t c__-.--| 33 Feb 10) 723%Aug 3|| 321g July; 49 Jan 
541g 561g) 551g 56%) 57 58l2) 58 5812) 57 57 550s B57 | 1 American Agricultural Chem_| 48 Jan 4) 59% May 5) 47% Jan 591g Mar 
*92 9412) #93 «94 | #93) «94 | 993)«=— 94 | «(93l2 931g *93 = O4 OF | 90 Mar27| 95 June 4)! 90% Dec| 97% Jan 
561g 5712) 561g 5753} 5653 5753, 56% 58%) 57l2 59 | S5lz 5814) 37, 600 American Best | ee | 334Jan 6) 59 Aug 5| 19 July! 331, Dee 
*83 +88 | *83 88 85 85 | *85 88 | 85 88 | *85 | oh ) eee |; B3 Feb 1) 863% Mar22)| 66 May| 89 Dee 
*100 105 |*100 105 |*100 106 | -... -...|*100 106 |*100 106 | -.---. Amer Binke Shoe & Fetfs dep| 874 Feb 25) 10714 July15|| 80 Apr| 9712 Feb 
*159 162 | 159 159 |*155 170 | -... -...|*155 170 | 165 170 | 600) Do pref ctf dep......-- | 1321g Mar25| 170 Aug 6 | 12912 Jan | 146% Feb 
573g 58%| 57le Glig) 583% Glle| 58% 6012} 57% 6012) 58lg 60!3/152,750 er Con Sel cee be ivehsaan 25 Feb 24; 61% July27|| 19% July) 35%, Jan 
106 106 | 10512 10512! 106 10612| 105!2 106 | 1061s 106!8| 106 106 ROE | MM cctkscucdeccess 91igJan 65) 1061¢ July29|| 80 July| 96 Jan 
565g 57 563, 581g| 571g 591g} 591g 637%) | 6llg 6353! 6112 6258) 69,900 American ¢ Car & Foundry_...| 40 Feb 23) 63% Aug 4|| 4214 Dec| 532 Feb 
*115 116%|*115 116%/#115 11619) _... ----| *115 116%) 116% 118 200 , SR ae a Llllg May25| 118 Aug 6)| 112 Juiy| 118% July 
1451g 150 | 145 149 | 147 147 | 14619 147 | 14444 147 | 143 145 3,750 American Coal Products... .. 82 Jan 20) 170!2 July12|| §82 Jan | §86%2 Mar 
*117 121 | 118 118 |*116 121 |*116 121 (+116 121 |*116 118 100 Tiunghuncsebpecess $105 Jan 7| 118% Julyi2)§102 Jan | 107 July 
49 50%! 501g 517%) 5lle 5214) 5ilg 5lle| 5O0lg 51%) 50 50 6,400 Ametican Cotten Oil_. 39 Jan 4| 54lgApr 26|| 32 July! 46l2 Feb 
*92 97 | °92 #97 | 04 +97 | *93 97 | 794 97 | *O4l2 97 | ---.--| Do  pref................ 91 June25| 98 Apr 22)| 93% June| 97% Mar 
7 74 7 74 74 73 7% 733) Zig Tle} Tle 758) 3,845 american Hide & Leather-__. 433 Feb 19 8 Apr 19 Big July 5\4 Feb 
*34lg 35l2| *34 35 | *34%3 35 | *34lg 35 | 3414 3512) 342 35 2,200 “fy 2h perce 19% Jan 5| 42\gApri19| 17 July; 25% Feb 
*23 0-25 25 25 247g 25 24 24%) 24 24 | *24 24%4| 1,600) American Ice Securities__--_- 2053 Jan 4; 35 Apr 30|| 19%July| 32% Feb 
128g 127%) 1253 13 1219 127%| 121g 1212) 12 12%) 121g 1212) 4,550| American Linseed_........-- 74 Jan 2| 14 Apri19|| TigJuly| 115s Jan 
30% 30%! 31 31%) 31% 31!2} 31 31 293, 29%) 31 31 2 Se eeepeseesee 24 Jan 5| 344 Apri6/| 24 Dee| 31% Jan 
535g 5473) 54 55 541g 567g) 5514 5612) 5414 56l2) 53!2 55 | 35,250) American Locomotive... _.-- 19 Mar 2) 68 Apri6|| 20% July| 3714 Jan 
"04 98 | *95 «498 | 96 98 | *95 98 | 97 97 | 97% 97!2) 700) Do pref..........-.---- | 75 Mar 6| 100ig Apr 16|| 96 Jan | 10212 Mae 
*5 6 *5 6 55g 55g) 5 6 *5 7 *5 7 100) American Malt Gorporation._| 37, Apr 14 6%3 Apr 23!) 4% Dec| 94 Jap 
*23 26 | *22 25 247% 25 | #22 2819) *25 28 | 25% 26 Be ee Pee eae 2112 May27| 32te Mar31|| 30 Dee | 50lg Jan 
*79lg 81 | *79lg SOle| *7912 81 | *79 81 *79 = SS eo 900| Amer Smelters Sec pref B.27.| 78 Jan 19} 83% May 5|| 794July; 85 Jan 
7844 79 79 807%| 797 4} 805g 815s} 791g 8133| 795s 81%) 38,350) Amer — & Refining... 56 Jan 2| 84!gJunel4| 50% July| 71%, Feb 
1065 10653) 107 107 | 10612 1 10634, 106%|*107 10712/*107 108%4 .... RL Re | ee eeerepenee | 100 Jan 4| 108!g May 6|| 97%, Apr | 105 Jan 
145 145 | 150 150 |*140 15012|*140 15012/§150 150 |*145 ----| 203 american "Snuff (a Ses | 144 Jan 16) 165 Apr 22) 148 Dec| 172 Jan 
*103 108 |*103 108 |*103 108 |*103 108 |*103 108 |*103 108 | ----_- Te Be GOW) 0000-4550 | 103 Jan 19} 10612 Apr 26|| 997 Jan | 106% July 
43 44 42 43 41% 43 42 43 | 42% 44% 43 44, | 1 005| Amer Steel Foundry (new)..| 241g Mar 5| 45 July29|| 27igJuly| 37%, Feb 
108 108 |*107 109 108 109 | 10814 10912} 109 109%| 109 111% 7, $50) American Sugar Refining....| 99!2 Feb 24) 114144 Apr 23| 97 Mar| 109% Jan 
11353 1135:|*112 114 |*112 114 | 113% 113%4| 113% 113%) 113!2 113% OO OO” UNE whdcncnumanccess | 109 Feb 5| 11514 June10| 107% Mar! 115 Dee 
121%, 122 1211, 122 122 122%) 122 122 | 122 122 | 122 122'4, 2,600|Amer Telephone & Telegraph) 116 Jan 4| 12414 Junel7|| 114 July| 124% Jan 
$225 225 |*220 226 | 225 226 | 227 227 | 227 227 | 228% 228%) 570| American Tobacco.......... 7218 Mayl4| 25212 Apr 22)| 215 Apr| 256 Ma 
*106 106%) 1061g 1061s; 106% 106%|/*106 10612|*106 107 |*106 107, |  300| Preferred (new).......-.-..| 1034 Jan 4| 109 May 6|| 101% Jan | 109 Juo 
*20 27 | *23lg 2612| *23 27 26%, 27 | *24 2712) 2712 fhe 700| American Woolen..........- 15% Mar 6| 32% May 3| 12 July| 20% Jan 
*80 84 | *80 84 841g 85 | *84 87l2) 87 88 88 <P ell em 774 Feb 27| 90leJunel6|| 72% Mar| &2 Jan 
68% 6933) 6914 71l2| 70%3 717%| 7014 71's; 70 71%3| 6912 70%: 46,800| d Anaconda Copper_.Par $50 €$24% Feb 24| $717 Aug 3'| $241; Dec | $381, Feb 
* Bid and asked prices; no sales on thisday. t¢ Ex-rights. § Less than 100 shares. a Ex-(ilv. and rights. 5 New stock. c Certificates of deposit. d Quoted 
Gollars per share. ¢ “irst installment paid. z Ex-dividend. s Full paid 
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For record of sales during the week of stocks usually inactive. see second page preceding. 











































































































.1. || Range for Prestous 
’ ; | Sates of STOCKS Range Since Jan | " 
STOCKS—HIGH EST AND LOW SET S4L8 PRICES ——| the NEW YORK STOCK On basts of 100 share jote. | Year 1914 
aren r ae ida | Week D>. By i] a Highest. 
Saturday M onday | ym ary “on | nant | Shares | | Lowest. Highest. | Lowest to 
July 31 Aug. 2 ug. | Y- _ halen Dae citiaad 
—— — iy | | | Industrial & Misc. (Con) } * o7|| Sle Jan 52lg Mch 
4 ? Obs acceccu 265g Mar 3; 85 July27|| 3812Ja t 
Zig S012} 78% 80%! 7914 Sllz| 7914 80%) 78t, 80%| 78% 80%3| 40, —= pg meson eee ++ tad ed 9, 106 Aug 4|| 102izJan | 110 ae 
ae sos? |*10412 106 #10412 106 | 106 106 | 108 106'| -..- --. 200/@ Batopilas Mining..-Par $20 $igFeb 5| $2 Apri) SigApr| $l ol 
ae a *lig lly *lig 1g) *1lg il4 as os" pm at's 25 660 Bethlehem I ee on | 4614 Jan 2) 311 Aug A }h os 91% Dee 
| ox F 5 5 | 27834 290 295 | 2 oil nad 91 Jan 2) 142 July27)| 
255 260 | 250 25912) 259 275 | 278% 290 | 321g 135 | 135 135 | 1.072} Do  pref...........----- 44 3.|| 118 Dee! 130 Jan 
$128 185 | 132 183 [eis 135 | 183!g 185 | 185 135 Brooklyn Union Gas__....__. 118 Jan 5| 1321s Apr 3 
oun 4 e136 129 /*126 129 ("126 =130, ("126 =130 | 12612 12612 14 rp 4 Butte & Superior Cop. Par8i0| $5914 May15| $79% June 4)/......... |--..-- re 
16 66%| 67% 70 | 68 70%| 675, 60% 69t2 Hi + o7%4| 20,400, California Petroleum v t ctfs_| 8 July26) 2l%e Feb ‘|| at ad 7 + pel 
3 jlo 17 9 8 ‘8 | bo biiag (Ria Ia ‘Se Oe rer 30 July23| 54% Feb & 
1014 10%) 1133 1414) 14 16!2 38 «40 38 38%! 38 3812} 5.309} Do ref.-....-.---.. 443, Aug 6 25% Jan 3814 Deo 
*29lg 33 | 32° 35 | 35 3844) 38 40 | 38 S| 4312 443;| 50,900\Central Leather..-----..... BS tan *. 4 july19|| 94% 3 104 July 
‘ 2 421 415g 42: 417g 43 | 421g 448) 4312 4 ° et paewenihee Jan 10414 Julyi9|} 947%, Jan 
a a a ama TOME, Sb), ERS! MO MAR) le ng Wasa vares| eden g| HRC Aa | SR ee | Eg 
< 5 467, | 57, jlo} 5lg 4633 5% 212 o'4 : F I S es 215 Jan 33g July29 || 2 
45lo 46 455g 467%3| 4573 4612) 4512 7 . 3g 425g/129,900 Colorado Fuel & Iron. -.....| 4 4 4 13912 Jan 
2 ee 40 413g, 405g 4173) 403, 8 d Gas (N Y) 113% Jan 4| 1315; Apr 30)! 1121s Dee 2 
aoe Se ie eel me sees | aes 12812) 128 128%) 128 129 | 1,110\Consolidated Gas (N Y)--__- een 94 Aug 5| 37lgJune| 454 July 
*127 129 |*127 129 | 128 12814) 12! os flee + ; 87 90le| 28,270|Continental Can_........_.- | 4044Jan 4) ¢ 5| 84 Jul 91% July 
| “we 01 Slo gol 79 «=: 867g) 88lg 94 : wus | ARH engin | 88i1gJan 5/ 10l!lgAug 5| 8 uly| 
a” soe 1008 10024| 101 * 101 "|*100 101!g) 10133 10112 *102 103 700) o sf tne Refining | 8 "Sen 2) 17 June 4| 7 July; 13% Jan 
— a 15% 15%| 15lg 1553) 15!g 15%| 15 15%) 15 + ene -_ 2... ae ee 5) 81 Apr i9) 68igJuly, 72 Jan 
ba p+ 4 8019 8034) 80 80 | =? aaa a th ram * 2 250, 95 50| Crucible Steel of Ameriea----| 18l4 Mayl0) ose ro! s | inbiithdunahbiact | ---------- 
5 i | 701 75 | 2 42°4 4 « of m4 (ERE: Saeeng gS 84 ay uly: | - eeecccen | - + aenneene 
am tee tte | Hees Mol Gee tcl te te Mae tt | Silontee Meceaan Seae—-—-| BME Pe eee Stee | caches 
nd 2} 106 10619) 10: ~ , 2 | $3 Mari7| 105 July2: 
110 113%) 110 110 11012 11012 ; =* 2 s |#103le 105 | ...-..- Do  pret................ P J 99% Feb 
5 |*10212 10412 *103 105 |*102 105 wore £0 RG 2. es 6 Apr &| 92 Julyl3) 91% Jan | 
“Sen A or i 12 rte 9312) *90l2g 9312] *91l2 9312) *92 oy 20 000 Distillers’ Securities Corp-___| ohte Mar 2} 29 July2S 11 July, 201g Mob 
oo? 26%;| 2614 27 265g 2814) 271g 28!g) 2612 27%) 27 ome “6,987|¢ Dome Mines Ltd__-Par $10|t$16 June25| $2414 July15)) ..._...-- ==--=--= 
22g 2284 2235 22%) 21% 22 | 21lg 21%) oks = one 30 |  '400\Federal Mining & warmed 8 Mar24) oo poset tl on ae % 2 
P 2 25 251 28lg 5 | a“ | A pe taeage Seegec’ 20 Marl3| 6 unel2)| 
2S Si [oe lan | #45 | 49 49 200, Do pref... ..... | i 4 180 Jan 
*45 49 | 45 49 | #45 49 | | : (ONS ie italy 65 Jan 26) 290 July 9'| 160 Apr 
$280 280 |*275 200 |§280 280 [#276 280 [+276 Mere is eapmnnonees | 106 Mar I| 110% Aug 6 | 107%, Feb | 110, June 
( 1 | 2\*108 110!2)/*10912 11012 . ae Slectri ----| 138 Mar 3| 17719 July2 2 Dec | 150% 
*108 111 (|*108 11012 *108 110!9)\* : | 3ea 1 17212 17312} 11,130 General Electric..........- | Ai 09 May 
Bl2| 17214 174 | 17284 17412 93-1 7. Motors vot tr ctfs..| 82 Jan 2| 198 Aug 6| 37% Jan 
171 173%) 172 173%) 172 17312) 1 | 3 19552 198 | 7°700|General Moto 6 | oo a 
181 18114) 18114 1917%| 195% 1 75 f voting trust ctfs_| 9053Jan 4) 107 July19 70 July 
178 178 181 181 181!g 182 * rs 4 06 10614) 750 Do pref voting | 90 || 28% ADT 
=10 2\*104 10512) 105 106 | 106 4 (B F) | 24le Jan 7| 55% June29|| 1953 Jan es AD 
104 104 |*10312 10512/*104 10512 . =a te Rat 51 52 | 25,200'Goodrich Co (B F)......... 21 79% J 95 
5 1 ie seiiedks alt “lesthe ate “lana * ik | a, see eee 95 Jan 14) 105!g July21 | 'e Jan 
+103%¢ 10403 +1031 104s 104 roils “104 tr ee 34 7 B3te 106 | 20. 100 d Gunmaonin Explor. Par 335) $4515 Jan 7| ha yo ae toon Suny sien - 
7%] 63 63%) 4 ke Mining---.--.-_- 114 Jan 86! uly 2) 
61l4 6112! 613 P 63 637 1 $119 119 | 122 Homestake 6 | $144 July $19% July 
| 19 |*117 119 |*11712 119 | Par $20) $165, Jan $3533 Apr 26) $1414 July 4 
“aa + th ety 34% "335s "34%! SSig 3.4%) ne 137 id red ee f00| Ey en 7 ro Mar 31| 157 — os on an + — 
* 9% 9%) 10 1 1 8 ; NCS re es 8 Marl15| 30! July ay| 3 
27-27 | #24 29 | #25° 29°| #24 29 | 98 wee! agree igee| 96,205ldueeraationsl Wurcaster oft fi 90 Mayl0| 114 June 4| 82 July) 11319 Jan 
ot 4 98% 10412| 103 10612| 10412 10612) 106 111%) 1075s 10912) 30,400 a a | 410 July13/ 117 Jan 20|| 1131gJan | 118% July 
" *- ui7 | ee ee ee linternational Harvester Corp.| “65 Feb 20} 80 Apr 10 Dec | 111% Jan 
"sa St “60 «60 | 900 64%| #60 64%! 64%, 64%) 64 65 | 600 ie Me er | 90lg Mar 6| 114 Jan 14| 114% May) 118 July 
97 17 ‘| #97 117 |*100, 117 | #97 ae iY _ or” 11 | "2.100 International Paper mibeeeneinet | 8 Jan 6) x 4 = A zuly/ th — 
9 933, *9 2 ji , Ta en ee 33 Feb 24) pr 
Sm Seu) 3ele Ba) 298° ge") 257 IE) ak BRN sas get) 170) (Dol prea] 8 Reb a0] 88 Apr 20) 90 dan,| 86, fuse 
33 | #78 leas asa | 77" "° ines sedans 107 Jan 1 pr 19/| 
we Si se Si 6S i Me $00 | ccsas Do Ist pref.....-- 12|| 8 | 105 Feb 
Oey  seomal 107 ---| ze Co (S 8) -| 99 Jan ial 139 Mayl? 1 Jap | 
PS be | *107 137 |*128 [45-1 .... .nenitaee 166 100| Kresge Co (8 S).---------- 1 »b 15) 110 Junel2 99 Jan | 105 Meb 
o106% 112 ‘3103 113 lelos li #105 112 | ease ----| e+ ee og i. at . et 7| 56 Aug 5| 26igJuly, 40 Jan 
"N50" 50%| 50. 50%| 50% 514| 51 55 | 102 103t2| 103" 10312 17400|Laclede Gas (St Louls)------| 937% Jan 15| 106 ADE 13|| 86 July) 101 Feb 
P |} 101 102 10: 42) ’ . 2 bacco -| 207 Jan | 231 Apr 2: 2 
*98 101 | *997s 101 *997g 101 | . > *215 225 155 Liggett & Myers Tobacco--- : 118%, July 
coer oeeiceee ee ee ee ee ee oa 113% Jan 5| 11919 Jan 2!/|| 111% Jan 2 
“118 120 |*116 120 {#11 "120 |*116 “leas @ vay 9 | 2 |Loose-Wiles Bisoult t¢ co ctta.| “19°82 17} 31, Jan 11|/ 36 Deo| 38 Jen, 
* - | vee 91o/_____.| Do 1st preferred......._. Feb 206| 105g Jan 13)| 
290 He “00s ae 0015 9212 *90lg 9212) *90lg a te *90!s i ee ae Do bd Preferred sececccee 60 Junel5| 65 Marl!) R.| = Rwy 
é ; ---- 63 |*---. 63 |*-.-. 63 | -.-.-- IgJan 6| 184 Mar §|| uly 
° 2, OR Pesan 6 #168 180 |*168 180 |  100\Lorillard Co (P)........-..- 16513 117% July 
alae ea at 6} 118 Jan 19|| 110 Jan 8 
*168 170 |*168 170 ctr 170 Pale LEA i: ee a ae 112), Jan | 61 Jul 87% Feb 
==-— =-=—| =--= =--=| ~~~ Be We SRR. 725g Jan 11) 82% May 6)! uly 
S70" "7h%4| #70" Fo | #70" “a%| Fin TS] *76ig Fev) *70ie 56%| ~~ 200) Mackay Combine énitiane<e 65 Feb 25| 60% Jan 1%|| 65',Jan | 70 Jap 
“64 66%) G4 66%] "04 oral Sea 3784 "86.87 '| 35% 36° 7,000/Maxwell Motor ine tr etfa._. sadam 6] 58 Ape id) iieDer| ite Des 
| ’ | | 2 un 1} 
331g 33%| 34 371g) 36 37%) 36% 37%) 36. | 8412 8544) 3,300, Do Ist pref stk trctfs.---| 434 Jan 2 7 eee) 2 
: 3le 841 8434 = 83%, 85 2 4 : saat Jap 6 44 May 5 Dec 
* So 50% $28 Sait 3414 335g 3312 3414| 33-33 6.000 ‘inet poem demaek thoes pone HY July12} 56 Mar 2\| 61%gJune| 60% Jan 
B+ 4 30 35 4 36 *35 38 | *36 | *36 38 38 38 500)} 4 cone we TP 94% Apr 27| 298lgMarl:|| 971g June| 101% Feb 
“05 98 | 495 98 | "95 98 | “Jo a8 "78 80%3| 78t2 8its| 70,030|Mexican’ Petroleum..2..227- 61 Jan | 97 Apr 26)| 46ieJap | 73% ~~ 
. > 53, 80 791g 8234) ‘8 S!2 2 - --| 67 Jan 15| 94 Apr 26) May 
724 74 74 76%) 75% 0 80} 78 794) 78 78 1,000) Do  pref_...------.-.- 3] $291g Apr 26) $161_ Dec | $24% Feb 
* 79 |* 79 | 79 80 | 80 | 34 26% 2653 11,450 d@ Miami Copper-_-_--- Par $5) $174 Jan 6) $2915 Apr 26) 527% June 
“37 7 534) 261g 2614; 2612 2634) 2638 265s 42 Jan 4| 55% Apr 23|/| 41 Dee 3 
2714 2719! 22612 26%| 2612 26% . 0471 *47 4915 400| Montana Power....-..---.-- ; 51 101 A 103% June 
3 cP sae lesae” sak") aan” dak leakh tae | fal Eee ener enee an 29) 103 Apr 15)| 101 Apr 
1027 102 7|#100102.°| *90% 102 "/*100" 102) 102° 102 |s100 + ee ae eee (116 Apr 3| 132 Jan 2-| 120 July| 180. Feb 
118 121 [#118 122%9| 118118 | 1214 1214) -.-. mel re] ae ih enn] Gee tee Ga Bail te ee 
*118 126 -- .---[*115 130 | “73. «73 | *71 73!) “ie 731g| ~""900| National Cloak & Suit... 68 Mar25| 80! Mars? | athe weseeeee 
*71 7 7372) 7 7 o'2 o'2 25%| 106), Apr so@hee 
73 7319 *71— 74 73 73 8} «eo 06 #10412 107 |*104 10614 200) Do _ pref........--.-.--.-- | 10013 Mars | O73 727 9 July| 14 Feb 
*104 we = 105*8| = ues | = ioie. 1338 a 231g 2419) 13,225 Nat Raameiing & Stamping -- | 2 - ‘| rte Juiys7 Bs June| 86% Mob 
2312 41g 2534) onl en | #2 90 | *87 90 100 fe) Be wcccccoscecescs , 0 Jul 52 Jan 
90 | *86. 90 | *86 = § 4 44 Jan 4; 70%Mas ||| 40 July! 
881g 8812) *86 90 | 4 cae 5hel O5te 46 | 64! 657s, 10,900, National Lead........-.-.-- A 105 Jan | 109 Feb 
; 5434) 6553) 64% 6553! 6512 66 | s . ‘ * ig NRE acripaipogay | 104% Jan 4) 111 Junelt aD 
*6212 6314) 63% 64%) Gal #10912 110 |§110 110 |*108!5 110 120; Do _ pref......-.-.-- - soe 2°!) $10%¢ July | $1619 Jan 
Dlg S - Reena On F ab 24) £167 Apr 2 1014 July | ? 
*109 110 |*109 110 | 110 110 | : 3 7g 14% 147 3,920 d Nevada Cons Cop..-Par $5) $114 Feb 24 z | "69 Jap 
j 7 453 15 | 141g 14%) 14% 147 es sau YW, ----| 56lgFeb 26) 11612Aug 5|| 58 July 
10715 tiie 10918 112 ’ lot 1134 111 113 | 11312 11612, SP 1155s — tae cists Oe Gane | ea "jan 19| 81 Apr 2 tr July Ht — 
0 70 70 «71 7171 | #710 73 | 71 72 nituttietteal 18 Marl7| 38 Aug 3) 17% July 
31 3 42 3312) 36 38 | 34% 3644) 34 35 an” th Oe Pacific Fuephous & Telegraph} 261s Feb 1!; 39'2 Apr It 20 July! +4 _ 
*28% B1t2| +28 31g) $29 29 116 "116 |*115 118 °|*116 118°| 200 People’s Gas Lt & © (Chieago)| 132% Mar si ‘75  dutytvi| s2 aur| 90 Bee 
¢ eens thas 4 ” os } 229 . ” "es ms 0 agape 7a Spas Md 15 Mar 5 Julyl7 2 
*117 119 "han = | *50 64 *55 65 | *60 65 | *55 65 wana = = Ae mage a oe 13! Jun ‘ 267, July 29 15 Dee 231, Feb 
ie Ai ee 25% 25%) 241g 247%| 24 2514) 24 2410 6,625 Pittsburg peneronentn BieJan 4| Yo Feb 79 Dee | 939 Feb 
2478 ase #92 . 95 | 94 9434) 94 94 | *93 95 | 9314 9314 1,200 cos ote * 9 Rian Sendriterro 25 Mar 6| 59% Apr 3 26% Jan | 46 Feb 
BO% Bi | 50 52%g| Slt 52%| 52 55le| 54g 57 Tien | ies, De pet --2--------| 86 Marl0| 1024Jan 2 || 97%Jan | 105% Mob 
e991. 100!2| #9912 10018] 100t¢ 100!4| *97% 102 | *98t4 102 | *97 = Oy" puiine Saeeoas Corp of N J---| 104 Apr 13) 110% Apr 2z|| 1407 Jan | 114) Apr 
oie lorie *10012 107 |*100!2 107_ |*10012 107 |*10012 107 |*100!2 107 | ---..- |Publie § Yt. -_-| 150% Marl2| 167 Junel-|| 180 Dee | 169 Jan 
310012 re 2| 16012 16112) 160% 160%|*160 163 | 160 er | or - 1 a coaniver talus ------- earl 4 Janets 7% June ri joa 
° 2 - | « ‘ ‘ ‘ | 5 s NDING ......---- - 
*21 si 1 SS 31g 3 ‘ ‘ ‘ \ a> as 3 Mari 6'« Junel iz June) 
os 3% 33 3. pe Oe i ae ante Onl 5 560 a. Steal Spring.....-.- 19 , Mar 6| 427% Aug 4 19% July 34% Ae 
Bip 3553 35! 3933, 40 4133) 4112 4273) 40 4212) 3812 4012) 54,560 D pret ----| 87 Mar 3] 95 Apr I 88 Dec| 101 Fe 
“3 a *38l2 91'| 88 91 | 91 91%) 92%4 ss | Site se 5°300 d Ray Cons Copper..Par $10| sis igJan 2 $26!,4nr ? || $16 Dee | $2219 Apr 
33 233% 22% 235 le sO le er rity rt 43° Prt 3 yr Re mon Iron & Steel....--- 19 Feb || 46'2 July29 De HA Mob 
> 37%,| 421 37%g| 43 4473; 427, 4434! 4 40 > pnt dy APRS BE PRS 72 Jan 30) QS8!2Aug 4 en ba 
B. 43%e| py 98 7 963g 97 | 971g Q98le ee 9812) 93 98 “3,100 ee bre wr pootaensiens Te3an 32 6% Muy 1L: 3% Der 18 Jan 
95 96") Bis 55s 5lg 6 5lo 6 | 534 412 2°8 27,050 Rumely | seal ee Sie esl 219 Jan 20 iS May ¢ 20% Apr | 41 Jan 
a ey 834 113 |} 11 125g) 1214 12%, 12 1212; 12 12! 8,100 ; Do noon ick & O0........|e181% Marl7| 2092 Fet 170% July, (971, July 
©1443 1470 14716 14714] 147. 147 °| 147 * 14718 147 14812) 149 150 | 2,460 Sears, SS Wihiccnnnes i2i% Jan 4| 1251. Fet 120 Dec | 124% June 
eam" 124 |*123 ° 124 "/6123ig 12415/6123%5 1241 *125%5 12414) 12416 12404) "200, Do eto 2 22 22a 24 "Jan 6) 47" Aug 5) ‘Ie July) 85° dan 
“Ste 43 421g 43%| 43!2 44%; 44 4612| 45 ‘Galt © tag Mime 4 hme Hing. 31g Feb 23) 5612 Juiyli|| 32 Jan | 
9f22 ate = = th oon *54 56le| 553, 55% 56 56 400 Standard sp eapesetn seater! a5 Ae 7 745e July 13 59!5 De | 671g Deo 
71738) TL Ta) mse age TL TOM F272] OZ TaN) 100 pre ee aaiail fee | Rt Aug 220" Jan | 364 Mob 
ae | 343, 871 8212p 86% . 3 ¢ + aa ena tos * Gee ee epee ct et 91 Jan 03% Aug 
oY oes +100 10914 *100- 10212} 1017 101%) 102 102 | 1024 103% 860, Do re Par $35| $251 Feb 24|949% Aug 6 $24%July| $36% Feb 
ae he 71s| 3712 3914; 385g 3914; 3914 40%| 4014 42 40% 42% 50,030/d Tennessee min (The) 120 Mayl4) 144to 4p 1b |) 112) July) 149% Mob 
36% 3712 13312 1381| 13712 142 | 139 140 | 138 140 140 142 | 11,400 Texas Company 1  ggpmatsh 55 Feb l-| 76%July2S|| 73% Jupe| 88 Jan 
70 76 | *77° | #70" 77 | #70 76 | #70 76 | #70 Eos Underwood Typewriter... O8iy May22) 103 "July26| 108 418 Apr 
2074 105 | #9744 105° | *97%4 107 | *99 104 | #99 104 | #99 102 on Sing & Pager-........| “tegen tt 74 Apr + a red Bg 
ad ar "57 63g} 61g 633 6 63g! *578 oo? oon” er" se 700 — —d per...----- | 29% July13| 30% Apr 1814 July) - a4 
- ; + “| 2633 26 *23. «27 =| *23 7 2: . oe 4 ee eR aeeanSeass 25| 6lle Apr 1% 39 «(Dec | 4 
case ay | 243 48 | *43g 47" 4412 441e) *45 48 | #4648 a be pie | Juneld| 0 Fer 1 || 99. Jume| 103% Feb 
4312 = #10112 103 | 103 103 ;*101 105 | 10412 10412 #103 10412 200, Do a ey ee Sw ee 7% June| 131, Jan 
“oa? 36 | 14° 16 | 15¢ 16 | 16 16 | 16° 20 ee we wey et ee | 42leMar 4] 461g Apr t'|| 30 July, 49 Feb 
*30 40 1°30 40 | *30° 40 | #30 40 ia Bia S| 1. Oe ee tamer | @Q gulya7| 73% Mar 9)| 4 Jee | 67 Met 
$4 » | wf " *58 66 | *58 66 | *5! ) | ---- pp cee ty 2 heb > adealaae 27| 66% Aug 6 15 Der | 
~ 3 mt a or "BB 60 60 63 | 60 6134) 59!2 66%, 22,800 US ——e eer eee a — al 08 4 aun 4 15 $5l, Jan 
ooo” 95° 9412 9419 *93 95 | 94% 40'| on +e Hi 4 300 U B mesity & Improvement-.| 35 June30) 50 Ja: 7 + Des | > ree 
: ‘ s ~ © | *36 dD ) or « 4 . _ 44 July 24 74%, Apr 2 | 
*35 40 | *36 38 | *36 39 | . 4912} 4712 4819| 19,900 United States Rubber____-- 2] eate den 
rhe! r 51 61 49 4712 50%, 483g 312 2 Ste ” Fs ----| 10133 Feb 24| 110 Apr 9 05a Ju y| 
= ooo sonte 10212 10215 10412} 1051g 1051g|*104 105 |*104 105 1,600) Do | Ist ag ey baaseines al en i| 73% Aug 6\| 48 Dee| 67% Jan 
—- aya 6655 6734) 673, 6853! 6833 705g| 7Olg 7212) 7153 73% 617,155) United — Steel -.....-.- x102 Feb i| 113. July31| 103% Dee | 112% Jan 
Woa 113 ‘lzt11 ° 1145¢| 111% 11134) 11134 112 | 112 “B72| ‘eats GTi 00 |e Glan Cooper... Par $id) Si3igJan 6/ $73 Avr 2 $45% Dee | $50% June 
66. 60% — Sie S oes a Ht 3536 26° “Aiel Vicgiae teen Chemind..| ib’ kn 37% Aug 2 17 De | on ye 
363g 3733! 3612 3733) 36 3612) 3514 > | > Saag Ree, 80 Jan 6] 102 July31 ( ay) 
100 * 102 | 102° 102" $102 102 | Sete y > eee 71 M08 170% 9 400 Wenrern Guten Sauna... 57 —_ a| 1133 Sub 30 o mg qo July 
, lo 70 6933 70%) 70! } > n’< ‘ve 2 ---| 64 Feb 24 3% July? } 
s68is + sae 1198 111% 113}! 11135 11212) 110% 112! 110% 11312 —_- at ge Png _— ite Marl2) 131 Aug 3|| 115% Jap | (241 June 
onan” san leane* ini | 181” 188 | 131, 131 jit, 185 | 191 181 ¢ lene a...) 87 Feb 2%| 113 Aug 6 | oe 
+4 3712, 135 136 | 135 136 | 135l9 13512| 135% 139 an =. a i. ae | 96 Feb 13) 105 Junez2 ty 
“1031s 1032 #10212 10314) 10314 10314 | *10314 10412|*104 10412 +4 saan 2,100) Woolworth OF Wisasciccons 904 Jap 6) I'leApr i4|| 89 July) oe r+ ol 
104. 104 “| 10312 10353 “—- a oan” tt eins re 122 . 124 “ “"200! Do pref... -.----------- Sorat 6 Same Aus 8) eee) ee k 
i. eR. gaa . k. 4 Quoted dollars per share s Ex-stoc 
| . @ Ex-div. and rights. dNew stock. Quo 
* Bid and asked prices; no sales on thisday. § Less than 100 shares. {Ex-rights 


dividend. 


z Ex-dividend. 


¢ Par $25 per share. 











New York Stock samange Sone Record, Friday, Weekly and Yearly 


4 —ét nd ¢ ef L ited 6 ‘ae. 








433 





































































































n \} 
| Se | Week's SBS|| Range 
® || BONDS |S3| Price S3S|| ‘sence 
7 ° a] ange ~“ y > | é or “ 
BONDS | : Price | Seng a BE ‘Since N. ¥. STOCK EXCHANGE | $8 | ket LawtSale |% || Jan. 1. 
™. ¥. STOCK EXCHANGE | 8 a | Last Sale |" || Jan. 1. Week Ending Aug 6. A | He SE ——|] 
an aes Sat: §- “ _——_ iE High |} Chic Burl & Q (Con.)— | Bia Ask| Low High) No | Low High 
pie te Ht ni “No.| Low gh } 1] 
U. S. Government. | - ne July" 15 | _.--|| 9634 991g Joint bonds. See Great Moreh) = n| 952 Sale | 9512 9510 1}| 95 97 
© & 3s consol registered...41930/Q- 3} Br'2 ----| Oot ny el -"l| ozs 99 Nebraske Extension 40... 1927 M-N) ---- --..| 95 June'l5|..-.|/ 95 95. 
OE Ta at tities #| 100% ~~~ |100%3 June’15|_... tools 102 |] Gouthweners Div a3..-__lesi\ee. a] 66% ~geo| age cones ar | ° Sen 
O S 3e registered .-..-..--- | Og .---|10114 July’15\_.-- LO0l2 102 || Southwestern Div 48..... 58|M- 8 ---- 9012) 90° ‘ | = 
---k1918'Q- F) 100% - 91 40 1091 110 General 48. .....-.-.-.-- 22 | 2473 June’l5|----|| 2012 29 
U 8 3s coupon -------- ‘ | 109 ..--|1091g 1091s LO9Ig f & imp 48g_.1955,3 - 9) ---- 22 | 24% 5 | 103 
ao eee 1925 Q - F) 5 y'15|.... |11Mlg 1112 |] Chic & E 1 re D - -_ 96 | 96 96 4)| 91 
Sou ae aimensacees 1925/Q- F) 110'4 ---- ps rt my, --e-| 971g 97lz Ist consol goid 6s---..... on = "59 Sale | 59 59 11) 51's 75 
© 8 Pac Cana! 10-30-yr 2841936 Q - F| OF --<-| 97° July’15 EE | eg General consol 1st 5s- -- -- 1937 M- N ee gi June’l5|----|| 5212 71 
USP nCanal 10-30-yr 23.. 1935 |\Q-N| ee es 1102. July’15|_...)|1003, 102 Registered. --..- eee ot py 5 BIE scree | 97% Feb 13|----|| oat: eee - 
U 8 Panama Canal 3e g-..-1961/Q -M| * 700|100 Feb *15\..~2||100 * 100 Pur money Ist og hy pe 3-3) ---- 20 | 27g July’l4-- 
U 8 Philippine Island 48_1914-34/qQ - Fl -o-- Chic & Ind C Ry Ist 5a. ..19: - §| 67 Sale| 66s 67 12) 6633 “73% 
| Chic Great West Ist 4s____- 1869 M ; 117 |114 July'l5)----|/113 117 
wine “internal 52 of 1909.-|M- s|t 87 93. | 93 June'l5|....|| 80 99% “Reloading God B0.-..---484713 - | 222. --- }101, June'15)-.--|/101 101 
—Iinternal 58 0 Pee 3, ! uly’ -csl*se> “ee en en" tecels |... ooo Gee AP “Eel oe acleana aoae 
Chinese (tukany Dt oa of hot ba 2| Gaig Sais] Gots suly'Ls) “ai Oatg O4°'|| tnd & Loulsv let gu 4a.-.1950|) - 3) == 222. “sa dutyst2 cl be beroe 
Caia-—Exterant €os8 28 © 90 92 | 90 July’l5|-.--| 90 50-year 48__1956|\J - 3) ---- ---- + ee ES | tat 
Exter dt 53 of ‘14 ser A___ 1949) |F- Al 92 | 80 80 2/80 85l2g]| Chic Ind & Sou y ~-3900!9 D Mr siege weds , suc lketha lene 
loan4448._____. 1949 |F- A) -se- 82 | SO. 5\----|| 7373 $412 |] Chic ' S & East Ist 4}48__- - as 
semen Geet -A been 4\58 192315 - Alt Le Hl roe san Fm 4 7215 2 Ot ataes. > oe - J) 86l2 89 | 86 861s} 39) 2 ®t 
Second series 4598__._.-- ‘ . t 7ll2 Sale | 71 7119\ 34|| 71 79% en ~~" @1989 Q- S| «ane. Oe R9lg Apr '15)--.- | © 1 2 
Do do ‘German stamp”.) - . Be eg i | eee: Registered - -----...-- @2014.A-© 88% 8912] 89 89 3)| 88lg 9 * 
Sterling joan 4s___-.-_.- 1931/9 = J| $9... Ge 10ete BOP Bilasncllesae aces Gen & ref Ser A ence) F-A| 102 Sale |:013  10214| 25) 1001g agers 
Mexico—LExter loan £ 53 of 1899|.- yl ee. Le | AO oe oe Gen ref conv ny Beg e1989\J - J) 76!2 79 | 77 July’l5|-...|| 77 one 
Gold debt 4s of 1904____- 1954\J - D) mong 4} @51g Jan ‘15\---. | 951g O5te Gen’l goid 3}48 --""21989|3 - 3, 98 Sale| 98 100 21) 98 1 sd 
t Alberta—deb 4 '48__1924|F - A|t---. | *15|-.--|| 78 82 General 4338 Ser C_..-_- i: 86lz Sale | 8612  —- 86l2|_ 34)) 861g 9014 
Tove City—5s loan of 1912.___|M- $|t---- 79!2| 80 May‘l5) 1 25-year deben 48__..___- seeal? -4 9414 Sule | 941g 945g) 117/| 931g soe 
tThese are prices on the basts of |$5to£| Convertible 4}4s......-- 193113 - §| 1012 ____| 10215 July‘}5).---| 1021, mvt 
Cate & LSup Die ¢ So. ...1881/4 * 4) 103° 104% |103 ° July'ls|_~~.||103 * 104% 
State and City Goi, =. al 981s Sale | 98 9815) 17|| 9714 on body 4 PW iat g 58.022 2192113 - J| 10215 Sale 102i i re 54! toa = 
ides chm wba | | gal 981 32) 97% 10053 ]| Chio& P W Ist g 5s___--- i 861 712| 87 uly’15) --..| 
Oo ee stock__ ._1964|/M- S| ssi Bs oy 101% 101% 65) 10134 102 CM & Puget Sd Ist gu 4s8_ eal 2° 3| 100 4 100% July’15}-.--||100 10012 
ps np val ain ak (a. 1965/3 -D] 10s gale [Lois | 17/1018 7a || Dubuaue Div leet 60.2 21920(9 . | 105! -...| 108% June’15)----||106 107% 
rporate stock... | ¢ 5,| 14)| 94 = 97 e 108 ....1/110 June’13/- er 
422 "Corporate stock...--1950 m-N) 04! Dit) O4'e tis) 3| Bitg O7 |] argo. Sou aagum g Ga--1024 3 - J) 108° ----|110 Sune’ 15|----) 02s {03% 
4% Corporate stock ----- 87\M-N| 9412 94%| 94 July'l5|.--.) 94 Div g 58..... 1921/5 - J, 101% 1031410214 June’15|----| 1, 107 
4% Corporate stock -.--- 1OS7/M8-N) oa 9412} 95 June’l5|.---|| 95 9714 Wis & Minn ody Ke pawns 1920|3 - 3} 105 _.--|1061g July’15} ----||106%4 100% 
6% Corporate stock. ...- 1Oa7/M. | 101% Sale |101%  101%| 1610155 105% || Wis Vall Div 16 a 1934/3 -D| 975s ----| 99 May’15|----|| 99 son 
New Sa 1957| M- N 1001 102 | 1007 June’15\.--. LOUl2 LOLs Mil & No Ist ext Spe - s D) 9712 ....| 100% Mar'l5 ~---|| 1003 t 
Thal BERS 1917|M- N) 2 3 015g 1051 Cons extended 4448... ~ an--| 9414 May’l15|----|| O2lg 941g 
06 % Uaasaaate stock __ “1957\M- N) 08% 1ooes 104" May'tt|--- rt oo 8 Onlc& Nor West ext 48 1886-1925 F - A -a-+ 2- o4'4 Mey. 18 oa aS ee 
44% Assessment bonds- -1917,M- N} wt 8778) 89 June’l15\---- 84 9 Reg istered _.__... weed iM- N 7834 82 78le July’ > a 781g 82 
834 % Corporate stock...1954 M-N| OO 10134) 10053 June’l15|-..., 997% 10134 General gold 3}48__..-_-- 7/Q-B| --.- ----| 78!¢ Jan ‘14\---_||.... -... 
N Y State—4s--.-....-...1961/M- 8 > fi -- | 104 July’15 -.--|| 99% 101tg Registered ..-.---.-- 71087| N| 931g 9335| 9212 9212| 5 | 80%, 94% 
Cana! Improvement 4s. ..1961) 3 - J) 101 piped 100 1g June’ 15) --.-/|/ 100 10012 General 4s-.......-.---- 1987| M- N. ae oe June’15 ooee!| 89 oat 
Canal Improvement 4s...1962|3 - J) 1001 100\g Apr ‘15\----|, 9953 100l2 Stamped 48. .-.--...-- ~4987|M- WN) 110!2 111%;|11012 July’l15 |---| 109 Bié%s 
Canal Improvement 48...1960)J - 2 091 10955 10912 10953 “17 LOSi4 110 General 5s stamped__ 1929/A-0 104  ..../108 June’ + pee he 10913 
pene Improvement 4340. 1905/3 -3! 100% Sale |104% 10412, 6104's 104% || Sinking fund Ga...-1879- 1998)4 - @ Fase, ~~~ -| 1052 Dee (18|---5\l se Gage 
nal Improvement 8 4 i 1 lg} 15/108 Se ee a ee 10333 ..._| 1033 
Highway Improv't Cite ee elee. s = lethe sate seiv al ----||1041g 10412 sinking fund 58..... sets keen ¥ 4 costs 108 j103 Oct “13. aol isae 3 sac 
Highway Improv’ 48 | } PRE) cn allewec esse | 060. BIIOD ccccnes ~) 200% ct Ma -<°-|| 
Virginia funded debt 2-3s_- = 1801) \J- 4-5 igh, +t — 30) 52 = 6 lle Debenture 5¢..-.......- rt :: 4 ye 1303 ©=ee °13)....]].. -. wcee 
68 deferred Brown Bros 74 7° oe ea | istered. ---.....--- 1933,\M-N| 101 10214/101 101 a 101 +o 
j | ce ow heehee 33/M-N) 1002 ....| 10112 May'15|----) =| itis 
Railroad. s | & 21) _ seegisterec. ...-....... an eoee| 117% Mar’15|<<ce} 
mse eg B) Seoen| so, tty) m0) oe Gel meee ey ice eee 6) ns -—-- are Bara tery te 
Atch Top & 8 Fegeng 4s_-_- 937. | 89. July’15| .-.|| 8 zig SB - J) o--- o---|---- ------ “11105 1081s 
cls pein gal 995/A °. a 3 4|\ 31 86% Milw & S L Ist gu 3448__.1941) 1, June’15|..--||105 10813 
teenie er| eB) Gh hy a) ta wen gg e-—eag eg) Gh = foe ar iy a 
eeseecness | NOV | “co ania | 22 14) 143)| 813g 87 x m see 1 lg Feb °14/-.--) 
Stamped ——-- == ---- 91998 MN) 101% 1024) 101'2 102 | 18 bas 104 Mich Div ist gold os-721994 (9 3}. 108!2 2277/I1its Apr ‘Is hiss i tiie 
4. i apes is - 1 i ee Ak Oe: c = abe 90 July’15)-.-- 
Sear Setuen el ake. $908)9 -D) 25 a---| 00's MT b2G| 113 92% 1044 |] MU Spar & N W Ist gu 4s. 1947) - = aa, eter 
eee eee oe SUO® «<2 BS Pl tnite Bate | 92° ‘g2"| “tiga” pall StL Peo NW lovee ba. ioas|d <3}. -. 10d |l05t May'l5|.22||102% ioe 
10-year 58. --------1917/5 -D) 101s lg 92 | 1) 92 94 St L Peo & N W Ist gu 58-1948) ‘3 2m) ios” -°..| 10319 May'15|-~--||103%2 103% 
East Okla Div ist g 45. .__1928. m- 5S 8512 861 ome July’15|-.--|| 841, 89 Winona & St P Ist ext 78.1916 iP r 10219 --__|102. July’15 --sa) tate 1021, 
Trans Con Short |. Ist 48.1958/J - J) 2 98 2| 95 May’ 15|----|| 96 96 Chicago Rock Isl & Pac oe J - 3) 1021s ____|102tg 1021s) 1010114 101% 
Cal-Aris Ist & ref 4348 "A" 1962|M- 8) ---- 1103 Feb "15|--..||103 103 istered. - --..-....- 883-3) 81 Sale| 80% 81 66 50% 85 
8 Fe Pres & Ph o> 5 Ss. “sora = s| “$8% Sale | 8834 89 4) 88 93 Ry ae gold 48........ seenls a ae ae June’15} ial + ri 
Coast L Ist gol wwe ‘ ~-e-||-------- |] | Registered___......... | 1 51 31g ] 
Go-venr eaitiel ta. -.- a Ih BE ony fk A lag | eta Refunding gold 4s____-_- 1034/A-O} G22 Sale | Gl% 63a! 159) GL 7 
Sone Wines old 48” 1938, a. 4| snl 9214, 91lz June’ dani ‘way, > Gol trust Berle Pas “ect 1918, M-N| 73 93 | 94% poi) cate ebapeela 
Bruns & st gu go ‘i 19070 1° } ~--.||~--- ----]] Coll trust Series P 4s8_.__. ee ae uly’ ----| 
Charles & Sav Ist gold 7s- 1936 a 2 yf te A Siig} 11) 81 R72 Bt Ars & Lowts let 44s. 1334 nol én 90%, Sots July‘15|----| 99 99% 
L & N coll gold 4s__-_... ° 11814 11912 June’15) -..-||11912g 2 a ze CO ae 100% May'l4)----||---- ---- 
v F & W lst gold 6s.--- 1934 A-O) 115 ‘ -.--||105 105 CRIFA&N W Ist gu 5s.__19 oat ee 
wf *  omcnerieeess + ia Ne FA ae A a | M & St L Ist gu g 78... _- 1937/2 DI O73 “GG12) “G78, July*15|---.|| 9753 975s 
sil ee = One 0. =I1018 3 “ | Sate “9014; 90 9012| 73) 891g sae “Tate « 5s. eg M-N| ---- 9212| 97lp Apr ‘1s|----|| ore 7 O73 
It & Ohio prior 34g8__._- : . 5|.--.|| 881g 90 || | Comsol gold Se._...... f - 75 | 83. Feb "15|_.._| 
-” Rewlstered oe b1925,Q- J) "S63, Sale + sa |" 88)! 5° 91le Keok & Des Moines Ist 5s 1923 S- o| - con > 39 85. Apr ‘15|_--.|| 65 AH 
pate gene nnnhMO 3| “EE eH 28, AM | sol Bet BS | cae ee Bar Geta ee tyslG <A) its afbalitey Sag] atta ate 
DONO accacnnesd ‘ er 6 55 lg 88 c mag § an ‘15 y 
20-yr conv 4543. ---. =. 1933|-. ..| 87 Sale a2" Jan “121 ws =~ || Cons 6s reduced to 8148-1930 2° SI 10612 sale |100 10012} 31 991g 102 
Pitts Junc Ist gold 6s____- 1922|J - 3} -- 31g ____| S6!e July’15|-_-- 861g 88 Debenture 68......._..- 1930 M-N ..|11619 Jan °14\..--! | nee ote 
P Junc & M Div Ist g 3348 1925 M-N 86's “31! 79 July’ 15|..-.|| 7% 84 Ch 8t P & Minn Ist g 6s__1918 ty tH --7"|1205; May’09| ._ Re 
PLE & W Va Sys ref 48__1941 3 pt ° B7le 8714-8714 861g 91 Ph ete ie 3 -O) 104% 2---|105 105 1)|10453 105% 
Southw Div Ist gold 3548_1925 J - J) Be hevehe- t y 1st g 68. ...1919)A - sok: Foe pe a As. anes 
Cent Ohio R lst c g 4448__1930 M- § ee Sees sotte .—° sala 10312 1041, Superior Short L lat 68 g.¢1930 oe anne a" 85 Jan ‘14)....)\---. --.. 
Ci Lor & W con Ist g 68..1933 A-@ 101!2 -... 10214 June’l2).... |... .... || Chic T H & So-enst Ist 58___1960 105% '105!2 July’15\-...||105 10 
Monon River let gu g 56..1919/F - A) --- ---- teem Juawial....||.... Chic & West Ind gen g 68. .¢1932 Q - 3| 76 Sale| 76 76 75 801g 
Ohio River RR let g 5s...1936 3 -D, 101's -..- 100% Bay’l4|....||.... .... Consol 50-year 4s. ___...- 1952\J - 5) tees EE a eg Baad 
General gold 58_____._- 1937 A-O) ---- ---- 113%e Feb °12|..-.||.... .... Cin H & D 2d gold 4348____- 1937 J - : Pe ROR pee He, , aa Fe 
Pitts Clev & Tol Ist g 68..1922 A-@) ---- ---- eeu Baar'ls| ....||.- 2 27 ist & refunding 46... .- 1959\5 - + Bie "861g June’l2|....||. .-.-. 
Pitts & West Ist g 4s_____ 1917,3 - 3) ---- ----| tea ss ist guaranteed 4s___...._ 1959) J -N| 36 2222| 25 July'15|....|| 25° 28 
Stat Isl Ry Ist gu g 4$48__1943|3 -D) ---- ---- me) Cin D & | Ist gug Ss____- 1941] sag wale a | A te ee 
Bolivia Ry Ist 5s_.....____ 1927\3 - J| ea ene 10514 July’ 775). ---||10212 1065, C Find & Ft W Ist gu 48g. 1923 wil 3). 5 30 | 65 J’ly "Dl nicktisees vs.00 
Buffalo R & P gen g 5s__._- 1937, M- $ 10544 si 1101 * Apr’ °15/----||100 103 Cin I & W Ist gu g 4s____1953 5 - 943g Dec °14/....||---. -.-- 
NONE, dnicenstccdsé 1057|/M-N) --— = | 94% Feb '15|.---| 94%, 94% Day & Mich Ist cons 4}48-1931)|J - : "5° “301 65 S*ly *14|-...||---2 --2- 
All & West Ist g 4s gu____ 1998 A-O So's 9 te ee” ee ey Ind Dec & W Ist g Ss.....1935 & 3 110712 Dee ’02 lesee oenc 
Clear & Mah Ist gu g 58._1943 J - J| 103g 0712107! Jan '15|.2--|/107% 107% Ist guar gold 58___._..1935)|3 ool “46° “437| ‘Soe \-- 13:68 “74 
Rom & Puts tes old Ca...1981/F - B) 100s 107g re selva ie “Toor am ka ees a) tot a8 | oe ieee eel Ne oa 
Consol Ist g 63... ._._- 10a )s - ol ee iasliose  “lesiel” Sligia 10412 || 20-yr deb 444s____.__._- 1931/3 - J} 78'4 S1 Feb *15|_22.|| ai 
Canada Sou cons gu A os... 3508) 4- & we ee se ae. eee pay A TK, epee dh ee “78°| 83 Feb '14|....||-.-. “se 
| PRE. 1962,A-@)| ---- --.- sae h 963s Cin W Vv Ist g 49. _19% x “767 7834| § r’15\....|| 80 
Oar Clinch & Ohio ist 30-yr 58 "38/3 -D| ---. 981) 94 Jae 13| re 103s 107 St L Div ist coll tr g4e...1990|M-N| 76 78%) oot A aig jhe beagle 
Oentral of Ga Ist gold 68_..91945/F - A) 107 “991,| 99 99 | 10/99 10212 Registered -.......... 1990 te byeretop acs Ete a been prtedeaee 
Consol gold 58......___- 1945,M-N; 9814 4) 86 Feb ‘15|.. 86 86 Spr & Col Div Ist g 4s___.1940 ; aa Bl scons .ceat Oe ee icon \|-=2- == =: 
Sane hs tees ene ¢ 2 te81i 2 +3) seco -o-- oy AT beam be Ae ng MS QR OT ORS 2 ge ee a eC eo 
Mid Gad At Din ge oe 1946/3 = 3) fogtg 7277/1004 Mar's|....||00% 1001 |] CISt L& C conse wt... oe | as" | 90 Feb '15).--.|| 90 90 
Mid Ga & Atl Div 58____- 1947/3 - J) 102! -. ..| 103% May’l5|....| 103% 103% Ist gold 4s.-......... sel | 86 22-7| s8te May’ls\...|| 8%  88te 
Mobile Div ist g 58.___-- eae lde-wy| ‘80 'g0%| 88 | July'ls|-...|| 88 os Registered. --.-.-.. te Z222|101  June’is|-222)/101 101 
Cen RR & B of Ga col g 58.1937 M-N| 89 i2is/112 * 112%g| 16/112 115t¢]| Cms a Clon lst g 58... 1923/3 -  setroes 105% J’ly °14|..-.||..-. ---. 
Cent of N J gen‘! gold 58..--1987 J - 4) 112 112% 113! June'1s|----||112 118 CCC & I gen cong 6s...1934 J - J) ---- ---- rip ate, oc eee 
Registered _.._._.__- b1987|Q- J) 111 fey. 03° July’15| ~2.||102% 104 Registered ........... 1934/3 - J) -<-- ---- 6 POP Oils eons 
Am Dock & Imp gu 58___1921/J - 3) 103% 10512 4 en... oe Ind Bb & W Ist pref. ts... 190018 - 9 reaanrhgete ah sac: edad 
Leh & Hud Riv gen gu g 581920\J - 3| 100 a, ~~~ ~|100!g Jan °13|..--||.... .2.. O Ind & W Ist pref 48.22 1940/A- 0} =... 58%) 59 July’l5| ...\| 59 65 
N Y & Long Br gen g 48__1941|M- §| 94% -...| 68 Feb °15|...-|| 68 68 Peo & East Ist con 4s__..1940 hort "2 July’15|..- || 20 28 
Cent Vermont ist gu g 48._¢1920/Q- F| 70 “90 | 831» July'15|...-|| 83 96 Income 48............ 1990, AO} 92 9319] 92 92 1), 91 93% 
Ohesa & O fund & impt 58-.1929)4 - J} 83!2 90. | 831 10234) ©) 102%4 105 |] Cleve Short L Ist gu 4348.-_1961| 3 144; 16 May’l5|-.--|| 15 17 
let consol gold 8... ____ See B) ee eee liese Sune 4. neg ge BA Col Midland Ist g 4s___.__- seer) oo°* 34) tee Seed ee 
Registered ........... 1939/M-N) 1001, 102% gai, "§2~ “oa Trust Co certfs of deposit. - - le’. “A| “88” Sale | 88 88 2|| 85tg 92 
General gold 4348__-----_ eerie © 86 Bale | Ore i. Octorado & Bou ist g de....1990|/%- A) $8 Sale| 88 88 | 5 see 
side gebin waiatin 1992|M- 8 “| 720 72l2| 84) 70 76% Refund & Ext 444s___...1935| “| 102. 103 |102 July’15|-...|100 103% 
Convertible 4348__...._- 1930|F - A “722 Sale | | 82° May'l5\----|| 82 axa] Ft W & Den C Ist g 68...1921/J Ol Rage Megs Sa oes 5 Rott 
Big Sandy Ist 4s________ 1944/3 -D}| ..-- H+ 2| A May’ '15|_.--|| 821g 821 |] Conn & Pas Rivs Ist g 48_..1943/A- ) sh puepeniocasis 100 May’10)....||.... ccc 
Goal River Ry ist gu 48..1945/3 -D) .-.. $6: Des °13) ...-||-.-- --. Cuba RR Ist 50 yr 5s g.-2-1062/5 ® BI cece cons | 
Craig Valley ist g 5s____-_ 940/J - J) ..-. 95 84% Jan *13|-2- MNES Del Lack & Western— 2000/3 - o| 85 85lo| 8514 July’15|_...|| 84  S88ig 
Potts Creek Br Ist 48____1946\J - 3| --- : 811 8liz) 1) | 801g 845, Morris & Es ist gu 348-.. 21/3 - J) 107g -.._/10712 July’15 ---+| 107 109 
R & A Div Ist con g 48___ 1989/3 - J 1 82 77 2 Ape "15 | wall 90 me N Y Lack & W Ist 6s_...19 F-A 2 101% May’15|-.--~||101% 101% 
2d consol gold 48______ 1989/3 - J) ..-. 83 90 Aor "14 pec, Bah Meng 4 Construction 5s....... sonal <3 “95% ---~| 96 June'l5|....|| 95% 96 
Greenbrier Ry Ist gu g 48_ 1940|M-N) .. . ~..- met UA A * aaa alain Term & Improve 4s-__.. 192: he A “851; 1021g Feb '03|...-||..-. -..-- 
Warm Springs V Ist g 58_.1941|M- 8} 8712 .... Bale July’15} | 541g 60 Warren Ist ref gu g os. M- S| i044 105 July’15)....||105 105% 
Chic & Alton RR ref g de...1949 A-0 53 54 43% 4353, 19 38  4712|| Del & Hud Ist Pa Div re--- 017 | M- . a ee Bee 
oe, let Hen 3}8____. 1950) - 3} 44 45 9915 July’15|....|| 9 9912 Registered .......-.-- 916\3 -D| 10015 100%4|1001g 1001, 2)| 99 100%, 
Ohic B & Q Denver Div “..5 P-A| 99% ...- 3a July’15|_---|| 81g 84, 10-yr conv deb 48._._.... 1 \J - 3| 100% Sale |100 1001s, 10\| 99 100% 
Illinois Div 3348... ...... a. ON ON eS eS ae Ist lien equip g 4}48-..-- 1p4ai(M-N| G2 Sale| 92%  oaal Sol 96 
ee ennncecece 194913 ~ 3) w0-- -==-| 86% uso "791% 04% Ist & ref 4s_....--......194° la-o $3 88%| 83%, 83%| 1] 83lg 86 
Eos Div 40....--------1980}3 - 3) ---- 97 |.92 | 92, ] SS & Ces Clee O88 -oo- LS al one 113% Jan °15\....||\113% 113% 
Registered. _- _- - -_ ote - 2) -2-- cone! SS. June’l5|_.-- tate 3 102%, |] Rens & Saratoga Ist 78...1921|M- ane 
lowa Div sink fund 68__.-1919|A-@| 102% _-_- ee Sonal |----11'3e 99 Optics cals 
Sinking fund 4e_-.---- a a a OO nee eee wor June ADueJuly. k Due Aug 0 Due Vcr p Due Nov. ¢ Due Deo. a ° 
* No orice Friday; latest this week. d Due Aoru ¢DueMay. 9 
































































































































434 New York Bond Record—Continued—Page 2 [Vou 101. 
4 a 
BONDS 23 | Price Weer's | 33) Rance BONDS £3 | Price Were | % § | Ranoe 
N. Y¥. STOCK EXCHANGE | = $ Friday Range or 3 Since N. Y. STOCK EXCHANGE 2 8 Friday Range or Since 
Week Ending Aug. 6. S| Aug. 6. Last Sale |= || Jan.1 Week Ending Aug. 6. SS | Aug. 6. Last Sale | ® Jan. 1 
a | Ask Low High| No.\Low High Bid Ask | Low High| No.|\Low High 
Denv & R Gr Ist con g 4s_- _1936. 3-3) 72 | 71tg July'15| sl4\| 6912 78 Leh & N Y Ist guar g 48__..1945|M- $| 851g ...-| 85 July’l5|----|| 84 85 
Consol gold 44%4s____..-- 1936|5 - J\* a 79 | 78 78 8) 78 83 ee IR SEE” Te Sina ooex sane’. Werelenealbade 665 
Improvement goid 5s....1928|3 -D 71%4| 7178 July’15|----|| 71%s 80 Long Isid Ist cons gold 5s__h1931/Q- J} 10012 10212}103 July’15)----||103 10412 
lst & refunding 53._...--. 1955\F-A ” gale 45 45 10| 38 49 lst consol gold 4s_______ hi931\Q- J} 90 oe tg | | Pen | eee 
Rio Gr Junc ist gu g 5s_.1939|J -B et eee Ge Mlisn-cllecee o66 General gold 4s_......__. 1938|\3 -D| 86 ...-.| 86%, May’l15/----|| 85 8753 
Rio Gr So Ist gold 4s___-- 1940 J -J ar} eat Ae *2h..-<]]. 2... o2e- Ferry gold 44s... .... DETER" wees shes 905i, May’14/...-|/.... --.. 
Guaranteed _......... 1940|\J - 2 ) ee. SS Ol cawoclliwss csne . « SSS De €Et wand ames O0lg Oct °06).<<-]].... ecne 
Rio Gr West Ist g 4s____- 1939|\J - 3 noont Gee 6912 1 | 69 75 Unified gold 4s_._._...__ 1949|M- S| .--. 88 893, May’15|----|| 84% 89%, 
Mtge & col trust 4s A..1919, A-O} 569%, Sale | 5934 5934 2| 568 593% Debenture gold 5s_._.__. BOOS *T 6sce cued 951g Jan '15|---- 951g 95g 
Utah Cent Ist gu g 48-@1917/A-O| .... ...- De Me Be lese<||. ce csen Guar refunding gold 48_..1949|M-S| 83 84 7|| 83 861g 
Des Moi Un Ry Ist g 53_...1917|/M-N| --.. ---- 100 Mar'ld|----100 100 Registered...........- 1949|M- S| ---. -..-- 95 Jan ‘ll | cone gras 
Det & Mac. Ist lien g 4s_..1995|3 -D 90 | 87 87 5| 717% 87 N Y B&MB Istcong 5s_1935|A-©0| 95 -...|100 Feb ‘15\----||100 100! 
SNE Sasasceusscssced 1995|5 -D ----| 80 June’l5|-.--|| 78 80 N Y & RB Ist gold 58__.1927|M- $| ---- -.-- Sta G0N EB ccucll cans Sane 
Det Riv Tun-Ter Tun 4448_1961|M-N 9012! 901g May’15|----|| 9 9012 Nor Sh B Ist con g gu 58.61932|Q- J) ---. 101 |100% July'15 ----||100% 1007 
Dul Missabe & Nor gen 5s__.1941|3 - J 105 |1011g May’ l»|----||101!2 10453 |] Louisiana & Ark Ist g 53_...1927|/M- §| ---- 9114) 9112 Feb '14/----|) ‘eae Sone 
Dul & Iron Range Ist 5s....1937|A-0} -... ---- 1 May’15/----|| 98t2 101 Louisv & Nashy gen 6s.___- 1930/3 -D| 111% 113 [112% June’15|----|110 115 
PEON wccnsageseses PONTIE <@l n4s< ccas 1061g Mar’08}..--|/.... -... ie Se Re 1937|\M N| 10453 -.__|1061g June'l5|-- --||1061 107 
ae Spee ae 1916\5 - J} obs. sane Se? We Btles<sliccus ance Unitied gold 4s_.......... 1940|\3 - 3} 91g Sale | 91 9114} 24) 891g 94% 
Du So Shore & At g 5s___-_- 1937|3 - J) 9512} 96 May'l5|..--|| 96 100 RRB 1940/3 - 3} ---. ----| 94 Jume’l4/-.-.-.||- nae 
Elgin Jol & East 1st g 5s_.._1941/|M-N)| . ----|103% Apr 15) -.-- 103 105 Collateral trust gold 5s_..1931|/M-WN)| 1005g _._./ 10134 10134! 5) ‘10114 103% 
Erie 1st consol gold 7s__....1920|M- S| 109'g Sale |109's 1091s) 2 |10612 11012 EH & Nash Ist g 6s___.- 1919|J - BD) 104% _...|10833 May’14|----||.... ....- 
N Y & Erie Ist ext g 48___ 1947 M-N| --+-| O7'g June’l4)....|/.... .... L Cin & Lex gold 4448....1931/M-N| 98 ...~/1025g J’ly "14/----|/.... ...- 
2d ext gold 5s_______-_- 1919\M_ §) 1017%| 101'4 May’l5)----||100 102% N O & M Ist gold 6s_.__- 1930/3 - J) ---- 1141/1147 July’15)----||113% 11512 
3d ext gold 4443.._.._..1923|M s| ---.| 98! June’15|-..-- 9814 9914 | i RR CN 1930|3 - J) ---- 1097s/109%s May’15) ----!| ‘108 109% 
4th ext gold 5s____..-_- 1920;\A QO) ----/100 July’15/----||109 102! Paducah & Mem Div 4s_.1946\/F-A| 85l2..._| 84 Dec’ 14/-.--|| Lad 
5th ext gold 43_______- SUG, El wade cone 935g May’ 14) -.-- io ceoian aside 8t Louis Div Ist gold 6s__1921|M- S| 106 1063s/106t2 July’15) cose] 105% 10712 
N YLE& W Ist g fd 7s..1920|M §$| -.-- --- 109 June’15/----| 109 109 ie Do al, PEFR S 1980|M- S| ---- 62 | 59!2 July’15)---- || 591g 65 
Erie lst con g 4s prior___.1996|3 - J} 8014 Sale | 80% 801, 7814 S84le Atl Knox & Cin Div 4s___1955|M-N| ---- 87 85 July’l5! |----|]" 85 881g 
Registered ........... 1996|3 - Ji*..-. 80 79% June'l5|----|| 7973 797% Atl Knox & Nor Ist g 5s_- -1946)J -@] 107 ....j111 Jam °18)...-|]...0 acco 
Ist consol gen lien g 48._.1996|/2 - J| 6512 Sale | 65 65'2} 22/65 71 Hender Bdge Ist sf g 6s..1931/M- $| 105 _._.|105 Jumne’l5|----||105 105 
... arenes 1996|\3 - J Semel BO GER “lei ducctlcads ucau Kentucky Central gold 48_1987|/J - 3} 861g 88 | 88le July’15|----|| 86 87% 
Penn coll tr g 4s________- 1951|F-A ----| 861g July’15|----|| 86 8814 L&N& M&M Ist g4'481945|M- S$} 97 99 | 9912 June’ 15|---- | 991g 101 
50-yr conv 4s A_______.- 1953;A-O 6llz; 61 6ll2| 57) 59 66 L & N-South M joint 4s_.1952'J - 3} 80l2 87 80!9 July’15 ee 78 visa 2 
do Series B_____-_ 1953\;A-O 68 66 681s} 65)| 631g 70 is a ad h1952\Q- J| ---- -.-- SS FED "Obi cccaliccca aoe 
Buff N Y & Erie 1st 78.__1916|3 -D/ 1023, 103!s| 102% June'l5/--~-'| 10212 103! N Fla & S Ist gug 58.- .- 1937) WOM BES. sceclBlS Fe Blcessllccce éne » 
Chic & Erie Ist gold 5s_..1982/M-N| 10212 10414/ 103% July'15|---- 10112 1043 N & C Bdge gen gu g 4448_1945| \J - J) ---- ---- oe -Eee Etabedilenhe ause 
Clev & Mahon Val g 5s__.1938|3 - J) ---- ---- 101 Feb '15\---- 101 101 Pens & Atl Ist gu g 68_...1921|F - A) 107% 108 |109 June’l5 ----| 10712 109 
Long Dock consol g 6s...1935;A-0 120%4/121 June’l5|----/121 121 8 & N Ala cons gu g 53__.1936/F - A) ---- 105 |1051g Feb '15/----||1051g 105lg 
Coal & RR Ist cur gu 63_.1922|M-N J ek ee ee Gen cons gu 50-year 58_1963/A - O| 100° 10012) 10034 July’15 ----|| 991g 102%, 
Dock & Imp Ist ext 5s_..1943|J - J ----|103!g June’15|---- 10212 103!g |] L & Jeff Bdge Co gu g 48__.1945.M- 8) ---- 79 | 80 June’l5 ----|| 74 801g 
N Y & Green L gu g 5s__.1946|M-N| -.-. .--- 10312 Aug "12)----|_... ~.--]] Manila RR—Sou lines 4s___ 1936) aN obs Getdlesee * Gaeu linwitls nad hee 
N Y Sus & W Ist ref 5s_- _1937|5 - J 91 | 94 May’'l5|----/| 90 94 Mex Internat Ist cons g 48..1977,M- §| ---- ---- To) MOP Wieccs|| cca cance 
2d gold 4%s___._____. 1937|F - A} deka eee LEP Cbleacellacee «006 Stamped guaranteed _--_-___ IG77i Be GB ccc cons TO MOV Wicsediicces ence 
General gold 5s_..______- 1940'F - A 69 70 Mar'l5|..--|| 70 75 Midiand Term—lIst s f 58 g.1925\J - Dd ebeé bode Ol ‘Oat “WDicéecils Se esse 
Terminal Ist gold 5s____- SESE anne dome |102 Jan °14/--..|_._. -..-]| Minn & St L Ist gold 73____1927\3 -D| 10212 ...-|11l!g Mar’l5|.... ill, 111! 
Mid of N J Ist ext 5s____- 1940 A - O} ----|111g May’12/....)|.... -..- Pacific Ext 1st gold 63...1921,A-O} 100 ...- 110!g Aug ’11/-.-- -... ---- 
Wilk & Ea Ist gu g 5s__.. 1942/3 -D) 8212; 86 June’l5/-.--| 86 86 ist consol gold 5s____.... 1934;M-N| ---- 841l2, 861g July’15).---,, 5 9214 
Ev & Ind Ist con gu g 6s____ 1926/3 - J| toncteee- SN EMlienesliscase 2404 Ist & refunding gold 43___1949'M- 8S “5212 Sale 52le 52le 5); 40 60 
Evans & T H Ist cons 6s__--1921 J - 3 82 87 June’l5|-.-.)| 85 97 Des M & Ft D Ist gu 43__1935|3 - J) ---- 62 60 Feb '15|----|| 60 60 
Ist genera! gold 59______- 1942 A- O| ----| 9953 Dec '13/-.--||.... ..-- Iowa Central Ist gold 53_.1938|3 -D| 83 87 | 
Mt Vernon Ist gold 63____1923/A- O| ---- ---- | 208 BOOT biléseeliccce c004 Refunding gold 4s____- 1951/M- 8) 49 502! 
Sull Co Branch Ist g 5s__.1930 A- 0} sie eae’ 95 June'l2)....'|.... -..- || MStP&SSM cong 4sintgu 193S|3 - 3} 88!2 Sale | 
Florida E Coast Ist 44s__.1959'3 -D 87 | 87 87 | 10/87 90% Ist Chic Term sf 48... ..194]1|/M-N| ---- ~--- 
Fort St U D Co Ist g 4%s_.1941/3 - J| ---- ---- | 2 Aug 'l0/..../|.... .... MSS&A Ist g 4s int gu_1926\J - J| ---- 94 
Ft W & Rio Gr Ist g 43____- 1928 J - 3| 65 5512 June’15)-.-- “50 55!2 || Mississippi Central Ist 5s...1949|J - J) ---- --- 
Great Northern— | Mo Kan & Tex Ist gold 43_. 1990/3 -D| 75% 7653 
C B & Q coll trust 4s8___-- 19213 -J3) 96% se | 96 96%3| 114) 947% 97 2. a eee g1990/F-A| 5l%4 .._. 
Registered h....____-. 1921 Q-J | 961g 961g) 23 945g QA, let ext gold Se...:...... 1944)) o--- 79g ; 
Ist & refunding 4i{sserA 19613 -J 96% Sale. | 9553 9635 70 | 955g 101 Ist & refund 48__...._..- 2004\M-$| 47 50 | 47  July’l5\----|| 49 56% 
fe 1061/3 - Jj .-.- ..-- | 06 June’ls}..-.||.... .... Gen sinking fund 444s__..193¢|J - J) ---- 54 | 56% July’15|----|| 5612 74 
St Paul M & Man 4s8____- 1933, J - 3} ---- 96 | 9512 July’l5|..--|| 943; 95l2 St Louis Div Is* ref g 4s --2001| Ade N ---- 60 | 60ls Feb '15|----|| 601g 60g 
Ist consol gold 6s__.._. 1933\3 - 3, 116 119 |118!2 June’15|----| 11712 120% Dal & Waco Ist gu g 5s_. ional e--- 9312) 99% Dec °13)----||.... ---- 
Registered ......... 1933|\J - J) ~~~ -... /118% Apr '15)----) 118 118% Kan C & Pac Ist g 48___.- 1990|F ---- 73 | 78 J’ly ‘l4\----||-... ---- 
Reduced to gold 4148_ 1933! 3 - 3 10012) 10012 100'2, 15 10014 101% Mo K & E Ist gu g 53....1942,A- o| 90 97 | 90 90 | 90 961g 
Registered ._____. 1933\J - 3) o oneal Sere EEE “Ableses!|...0 aces M K & OK Ist guar 5s_ ~__1942'M- N| ---- 89 851g Mar'15}..--|| 851g 838 
Mont ext Ist gold ¥3222193919 -D| 9312} 923%, 92% 9liz 943 MK & T of T Ist gug 58_-1942,|M- §| ---- 76 | 80 May’l5|--.-|| 79% 89 
Registered ......... 1937|3 -D) eo--| O42 Apr *14)/-...)).. 2. 222. Sher Sh & So Ist gu g 58-.1942|J -D| ---- --.- 96 May’'l3/--.-||.... ---- 
Pacific ext guar 4s £___.1940|J - 3 econ) 92% Mar’ll|....||.... .... Texas & Okla Ist gu g 5s_.1943|/M- $| ---- ---- 9912 Jan “14}--55 o--0 oo2- 
E Minn Nor Diy Ist g 48__1948|A-O ----| 8914 June’l5)-.--|) 891, 8914 ]] Missouri Pac Ist cons g 6s...1920/M-N| 96 -...| 96 97 16 96 101!2 
Minn Union Ist g 6s___-- 1922|9 -J o---| 11012 Jan °14/--..//.... .... Trust gold 5s stamped__.a1917|M- S| Sl'2 84 | 81 July’l5|----)| 80 
Mont C Ist gu g 6s______- 1937|\J - 3 12012/120!2 July’15|----||120 121 Registered ........-- @1917|M- S| obese woud 881g June’15|.---|| 881g 882 
Registered _..._..... MGTIE * 8] wcc- wos |13614 May’06/----||_... 2... Ist collateral gold 53_- ~~ - 1920|F-A| ---- 80 | 77%  77%| 6 77% 92s 
Ist guar gold 5s____- 1937\J - J ~=--|10512 July’ 15) ---- | 10514 10512 Registered ........... 1920/F - Aj ---- ----|.-- cot sJeoeciloces S20 
Registered. ______- 1937\J - J ‘ —_ See 40 year gold loan 48_____- 1945|M- S| 34 36 | 3312 35%) 94) 32 53% 
Will & 8 Fist gold 53 _.1938|5 -D 106 107% June’ ib ---- | 107!4 10714 Ist& ref conv 5s__..._._. 1959 = m 34 3} 3314 35 76|| 33 497% 
Gr B & W deb ctfs “A” ($100 par)| Feb 80 | 72 May'l5|--..|| 70 72 3d 7s extended at 4%_...1938|M o--- 85!2] 78 Jan °15/...-|| 78 78 
Deben ctfs **B"’ ($100 par)_...| Feb otal 1llg July’15|----|| 101g 13% Boonv St L & S lst 5s gu- 1951 ---- 80 |100 Feb ‘13)----||. .. --- - 
Guif & SI Ist ref & tg 5s__b1952\J - J 897g} 84 July'l5|----) 82ig 88 Cent Br Ry Ist gu g 48__.1919 4 r\ dace Oe | 85 Feb °15|..--|| 85 85 
Registered ............. b1952|J - 3) ---- ----|---- betellesee ones Cent Br U P Ist g 48__...1948/3 -D| ---- 70 | 771g Dec °13)/-.--||.... ---- 
Hocking Val Ist cons g 434s. aa J 92 9212 July’ 15 ----|| 91 95 Leroy & CV AL Istg 58__1926/\J - i) ---- 80 |110 Mar’05\-..-.||.... ---- 
SS sini ison winwe: 1999|J - 3 ~-| 07% dan °14)....||.... ...- Pac R of Mo Ist ext g 49_.1938/F -A| 8412 85%s| 85 85 1/85 87lg 
Col & H V Ist ext g 4s_ -- 1948) A-O 8412) 84 July’15|---.|| 84 85)2 2d extended gold 5s__-- 1938) J - 3 921, Q93l2} O7lg J*ly '14) $2)).... .--- 
Col & Tol Ist ext 43_____ SGI * Gl sess aces | O0tg Jume’l4|....|/.... .... St LIr M & S gen con g 5s 1931/A - ra) 97 Sale | 97 12, 95 101l, 
Houston Belt & Term Ist 5s_ 1937 iJ = 2). cece eaem 931g Feb '15/----|| 92 Q3le Gen con stamp gu g 5s___.1931/A- OOF ackivte, teats 1028 Jy *iMleecell..2. cose 
Illinois Central Ist gold 48__1951\3 - J 9712) O6lg July’15)----|| 961g 9712 Unified & ref gold 4s__. 1929) J-3 64 66 | 644 641;; 1) 621g 71 
I DeEin ¢ Al 6686 «065 [eee TP Bll esncli.ne <sas Registered _....__.. 1929) J es Bl én<< ease 80% Oct os ae lease cece 
Ist gold 3%4s_............ 1931.3 - J ----| 81 July’15'----'' 78% 833, Riv & G Div Ist g 48_..1933/M-N, 5614 59 | 564 57 | 5) 56 69 
aaa 1951\3 - JI 82 ST Belacacllocaae auad Verdi V I & W Ist g 5s__ 1926 iM- S| ---- 89 92!2 Dec ' 13|----)).-.- ---- 
7 Ist gold 3}48_..1951/A-O| 8212 — BE. Bhlaés<liccae cows Mob & Ohio new gold 6s___ _ 192 7\J -D) ---- 111 [1124 June’15|----| 11012 114% 
nnn dis sawed 1951) A - O} 83 acllos aa. eae Ist extension gold 68-- ~2h1927/Q- J} 103 106 {114 Apr °15|--.- 114 114 
Ist said 3s sterling... ___ 1951|M- 8| ..-. ...- “80 J’ ly AIRE paaman ae ta General gold 4s__._.__.-_- 1938) M- §| ---- ---- 72 Mar’l5j....|| 72 75 
Registered. ........._. lS oz ‘ Se ip cee. Montgom Div Ist g 58....1947|F - A| ---- ---- 100 June’l5|---.| 100 1011, 
Coll trust gold 4s__.___.. 1952|A - 0} 8112 Sale | 81 Sliz} 21 81 87% St Louis Div 5s__......-- SONTIS @O cease sans | 95 Dee '13|...-||.-.- ---- 
Registered. ........... 1952\A- O} ----| 95'4 Sep ° | ce | Oe ee St L & Cairo guar g 48_.-. 1931/3 - J) ---- ---- 87 Jan °15)-..-| a 
Ist refunding 4s__._.____ ee 5|M- N| 8734) 8754 8734 853g 881g 1] Nashville Ch & St L Ist 58... 1928|A- 0! 1037s 10414! - July’15}....|| 1041, 10653 
Purchased lines 344s____- ca lJ - 3 84 82 Feb el essllesae eons Jasper Branch Ist g “ae OS ay eee. Jan °13)....}||.... << oo 
LN O & Tex gold 4s____. 53|M- Ni 81 | 80l2 July’15| 859) 797, 86% wee M W & Al Ist 68__.1917|3 - J) ---- ---- 103% Jan °14|..../|/.... o« -- 
Maeeres....n.ccccce 1953) M- N cone WE Ge) BEE Belcescllocce cece T & P Branch Ist 6s___-_-_- 1917|J - 3) ---- ----|113 J’ly "O4|----| -... ---- 
Cairo Bridge gold 4s_-_--_- 1950|J - D\* 92%) 86 Apr'l5)----| 86 89 || Nat Rys of Mex pr lien 44%48_1957|J - J| ---- 59%| 58 Jume’l4/-.--|/.... -.-- 
Litchfield Div Ist g 3s___.1951/J - J} ..-. -.-- 74 Feb °14/...-||_.. ss Guaranteed general 43_ ~ ..1977| Be@l enoo usse Fe TED Beleccéllocee ces 
Louisv Div & Term g 3368. 1953|J - 3) ---- ---- 7612 June"15)---- 7612 77121] Nat of Mex prior lien 444s_- 1926) 5 © di cace OB | SOS FUR Wliccce||occn one - 
Beereeeres.... .ccccccee 1953 J SA deca aenn oe” Mt Eilesedlcanecoce lst consol 4a..........-- SERIA CO asco asse Apr °14}....||.... eos 
Middle Div reg 5s.__.__. Bete =O) dace case 123° May’99)-.--)) ... ...- N O Mob & Chic Ist ref 58... 1960) 3 -J| 35 40 | 40 May’l5/...-|| 31% 41 
Omaha Div Ist gold 38__.1951 F-A| .... ..-- 73 Mar’ 15) ----|| 68 73 NO&«N E prior lien g 6s._p1915|A-O|}*.--- 104 |101 Jume’l4|..--|'/.... --- - 
St Louis Div & Term g 33_1951|J - J) 70 | 751g Mar’ 12) beedlioses 645% New Orleans Term Ist 4s_..1953/J - J} ---- ---- T0te May’1S}...-||.... ssse 
8 | gee Beetia. * 2 dace asas 80 Apr 15|-.- 78 #880 N Y Cen RR deb 6s wh tes... 1986/08 - 30 10312 Sale |1027g 10312! 890 991, 104 
i cchureaon coats aN tive x kee MPG Mlsedellocas occe Ref & tmp 4s “‘A”.___- 2013/A 87 87%3| 87 87%; 28) 86 89% 
Springf Div Ist g 34s___.1951|3 - J) - -- -.--| 78s Mar’l4|....||_.-. .__- N Y Central & H Rg 3s- - 1997 J- Pr 77% Sale | 77 7734) 47) 761g 81% 
Western lines Ist g $eccc ost \F - A) *84!2 ....| 85 July 15) eo--|| 85 88 Registered ..........- 7\3 -J3| 76% 78 7814 May’10)....|| 751g 78% 
 _. _ = —aaapeees PORTS OL aees Hods15s8s _ wastleseciicces «cee Debenture gold 438__.___- i934 M-N| 857s 86l2) 861g 8612 84 89 
Bellev & Car Ist 6s______ DE. “Ell cans 2066 11712 May’ 10, = eer Registered __....._--- SepGiee Bl cane bese 80% June’ 14) ....)|-cco ose ° 
Carb & Shaw Ist gold 48..1932,M- S| ..-. ...- 94l2 J*ly *12)--.-||.-.. .... Lake Shore coll g3'4s_...1998|}F -A| 73 74 | 72\4 13|| 72 75 
Chic St L & N O gold 5s..1951) 5 -D) 10612|107  July‘l5/--.-- liogtg 1097s ee 1998|'F -A w-- 729) 721g July’15|..._|| 71 7212 
Registered._......._.. OTE | Pee 114 Feb’ 11). EF eee JPM & Coctfsof dep____- | 771g Sale | 77 8 16|| 77 80% 
0 Sls ety ME . deta tei eihieden FF % Soh Seber Mich Cent coll gold 3348_. 1998) F - a chen ae 70 = July’15)... i 6814 71% 
Registered.......... 951\3 - D) a ee Pr Jee roe” Registered .........-.- See “Al asco éace 69 June’l5|....|| 69 70 
Joint Ist ref 5s series A_ 1963|3 - -D 9912 Sale “99 “9912 “ll | 98lp 1005, Battle Cr & Stur Ist gu 38_1989|/J -D) ..-- .- ase0 setebeléneatlonns Bene 
Memph Div Ist g 43...1951/J -D) ...- -.-- 8612 Mar’l5)..--|| 8612 8612 Beech Creek Ist gu g 48. -- 1936) 3-3} 92 9314) 96 June’15|-__- | 92tg 96 
Registered..._._____ BE eter ttag kh aheiiba eos ones Registered _..........1936|J - 3| ---- --.-| 99 May’ll --=-|| ote gee 
St Louis Sou Ist gu g 4s_.1931|/M- $} 95!e} 9S J*ly "OS8)-..-.|/.... .... 2d guar gold 58__...._.-- 1936|/J - J} -.-- nese: * teat ose] = ae ee 
Ind Il! & Lowa Ist g 4s_____- 1950\J - 5} - - | 85! Feb °15|.---|| 831g 85g Registered __...._-- 1936|J - 3) ---- ---- er Cee heen 
Int & Great Nor Ist g 6s____1919|M- N) 987g; 99 June’15| ...-|| 98 00 Beech Cr Ext Ist g 344s. DEBITD Gl oscd wise eoce eese ----| eece cece 
James Fran & Clear Ist 4s. _1959|J -D) 86 | 8433 July’15|----|| 88 901g Cart & Ad Ist gug 4s____- 1981\J -B] «... «... SB Oct °19}..../|...6 ccce 
Kansas City Sou Ist gold 33. 1950/4 - O| 68 | 6714 July’15|----|| 6714 69 Gouv & Oswe Ist gu g 5s_- 1942|3 WE dace sede acs | stisaletudliaehaineee 
CU iain J aaa GS Oss "O0)...-[|.... .--- Moh & Mal Ist gu g 48...1991|M- $| 87 -~...| 95lg June’l4|_.._//_... .--- 
Ref & impt Ss_....-- Apr 1950|J - 3} ---- 87% | 87% July’16/-.--|| 8714 92 N J June R guar Ist 48..-1986/F-A| .... ..-- 86 Jan '15/....|| 86 86 
Kansas City Term Ist 4s_._1960/J3 - J) 8434) 84\4 R414 3)| 8414 93 N Y & Harlem g 3 4%s__-.. 2000) 7. > 78 ...-| 85 June’ld}...-.|| 85 8. 
Lake Erie & West Ist g 5s_.1937|3 - J Sale | 91 91 2|| $934 QSl2 N Y & Northern Ist g 58__ 1927 |A 6600 sane 101!g Mar’15|_..-_| 1011, 101% 
PD Mitetasaaenwee 1941)J - 3} 79%| 94% May’l4)....//.... .... N Y & Pu Ist cons gu g 48. 1993|A ---- 88 | 88 June’l15/..._|| 88 88 
North Ohio Ist guar g 58_.1945/A-0} ____ 1001s} 98 Mar’l4|..-.||.... ___- Nor & Mont set ate to  19161A - 9 sane wees ape’. adesiehpalietas-aoee 
Leh Vall N Y Ist gu g 448__1940/J - J) *9812 100 | 10014 June’l5).-.- 99% 1011, Pine Creek reg guar 6s....1932|}3 -B) .... -.-- 113 May’l5/....||113 113 
ree enee 1940\J - J) Sale | 99 99 1/| 99 100%, R W & O con Ist ext 58_-h1922\A -O} 1021g 10414/102'g 1021s 1 101% 103% 
Lehigh Vall (Pa) cons g 4s__ 2003. M-N 91 87% July’15)__-- 87 87% Oswe & R 2d gug ry gt A TEE shoe Bees 1001g Mar’15|..--||1001g 1001s 
General cons 4%s_____ 2003/M-N| 9812 Sale | 9Slg 98te | O71, 9954, RW&OT R istgug 5s__1918|\M-N| 100 ....|104 Jume’lO)..._)/.... ..-. 
Leh V Term Ry Ist gu g 58..1941/A-@} 106g --_-| 10615 Feb '15| ..-. ||105% 106i, Rutland Ist con g 4%s_--1941|J - 3} ...- .-.. SD Gel Eel ..ccilocsa cere 
ii a RR 1941\A - 0! ; ~---| 111g oS ee Seer Og & L Cham Ist gu 48 g1948|5 °F adeco. UE 70 Feb *15)-..-| 70 4670 
Leh Va! Coa! Co Ist gu g 58.1933/3 - J| 10212 ___- 110314 July’15/..--. -||102%g 1044 Rut-Canada Ist gu g 48.1949/3 - J) ..-. ...- 92 June’00)..../|/.... e-<- 
ss ina 1933) 3 - J|*102 aaaeltt® Gee. Elccecllesba pont St Lawr & Adir Ist g 58_..1996) J - 3) .--- 100%/101 Mar’l5/....||101 101 
Ist int reduced to 4s____. SAE ©.) csnauonicéee  santiendiete: nant 2d gold 6s_........... roo6'A-O! ......../1191g Mar’12!____|).... .... 
P one Friday: ~~~ bid and asked this week. @ Due Jan. } Due Feb, Due April. «Due May. @ Due June. } Due July. & Due Aug. 0 Due Oct 


# Option sal 





AuG. 7 1915.] 
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BONDS &3 
N. Y. STOCK EXCHANGE 35 
Week Ending Aug. 6. & 








WY Cen & H RR (Con.) — 
Utica & Blk Riv gu g 4s__.1922)J - J 
Lake Shore gold 3 4s_-_--- 1997|3 -D 

Registered .........-. 1997\3 -D 
Debenture gold 4s__.--. 1928|M- §& 
25-year gold 4s_...-..-- 1931M-N 
Registered .....-.--- 1931\M-N 

Ka A&G R Ist guc 5s___1938\J - J 
Mahon C’! RR Ist 5s_.--.- 1934\J - J 
Pitts & L Erie 2d g 5s__.a1928|/A-O 
Pitts McK & Y Ist gu 6s__1932|J - J 
2d guaranteed 6s_.-..-.- 1934\3 - J 
MckKees & B V Ist g 68_1918|J - J 
Michigan Central 5s_-_--- 1931|M- S 
Registered .......-.-- 1931|Q-™ 
ee ieee j-J 
Registered __...--.-- 1940|3 - J 
JL&S Ist gold 33430221951 M- $ 
Ist gold 34s._.....--.. 1952|\M-N 
20-year debenture 4s__.1929|/A-O 

N Y Chic & St L Ist g 4s__1937|A- 0 
Registered ...........1937|A-@ 
Debenture 4s__.....-- 1931\M-N 
-J 


West Shore !st 4s guar___2361/3 
ed 


Register slate taatliens eli 2361.3 -J 
N Y C Lines eq tr 5s__ 1915-22) M-N 
Equip trust 4148__1916-1925|3 - J 


N Y Connect Ist gu 4168 A..1953\F -A 


N YNG & Hartford— 


Non conv deben 4s_____- 1947\M-S 
Non-conv d-ben Benno 0 M-s 
Non-conv deben 3'43____1954,A-O 
Non-conv deben 4s______ --1955|J - 3 
Non-conv deben 4s___._- 1956'M-N 
Conv debenture 34s____- 1956 3 - J 
Conv debenture 6s______- 1948 3 - J 


Cons Ry non-conv 4s8____ 1930) F-A 


Non-cony deben 4s____1954\3 - J 
Non--onv deben 4s_ ~--1955 iJ-J 
Non-conv deben 45__._1955,/ 4 - O} 


Non-cony deben 4s____1956|3 - J) 
Harlem R-Pt Ches Ist 4s_1954 M-N| 
B&N Y Air Line Ist 48__1955|F - A! 
Cent New Eng Ist gu 4s__1961 \J- 3 
Hartford St Ry Ist 4s_ _.-1930) M- $ 


Housatonic R cons g 5s_..193/|M- N)| 
Naugatuck R Ist 4s___.1954 m-N) 
N Y Prov & Boston 4s... 1912 A - O} 


NYW’'ches&B Ist ser I 4s 46 _. - J} 
N H & Derby cons cy 58__1918|M- N| 
Boston Terminal Ist 48__.1939,A - O} 
New England cons 5s____1945\J - J) 

CS" > iS eieanelimaertaae 1945 J - 3) 





Range 
Since 
Jan.1 





Bia 
Dee oss 


4 

111 116 
7 wsectmana 
102%g ...- 








Ask 
8l%g 82 


[EES «noo 


9llg Qlle 
901i, Sale 


103'2 ..-- 
104! 10412 
11 


7953 Sale 
7814 82!l2 
8912 Sale 


a 


89 Sale | 
86 872) 86l2 
997% ....|1 


“<<< = == 


*328 an 
ee an 79 May’ 15 
10513 ~~~ ~|105%3 May'i5) - 
sense 1 


-<-—-- eee 


Providence Secur deb 48__1957 M-N|*---. 84 


Prov & Springfield Ist 5s. 1922 J - J 
Providence Term Ist 4s__.1956 M- S 
W & Con East Ist 4}¢s_ ~.1943\5 - J 


N Y O& Wref Ist g 4s___.91992|M- S| 76 77 
Registered $5,000 only..g1992|M- S| ---- ---- 
General 4s____.__._.___. 1955|3 -D} --.. 75 

Norfolk Sou ist & ref A 53..1961/F -A| ---- 8312) 

Norf & Sou Ist gold 5s____. 1941|M-N; 96 ----/101 

Norf & West gen gold 6s...1931 iM- A 
Improvement & ext g 63. .1934\F - Al 116%g -.--| 
New River Ist gold 6s___.1932)A-O| 114 
N & W Ry Ist cons g 46_.1996,A-©| 88 Sale | 

Ae. 1996/A-@)*.--. 92 

Div'l Ist lien & gen g 48_1944\J - 3} 85!2 86 

10-25-year conv 4s_____ 1932/|3 - -D| --- 

10-20-year conv 4s_____ 1932;M- §| ~~... 10612) 102'2 July’15) 
10-25-year conv 4448_._1938|M- §| 106 

Pocah C & C joint 4s... 1941|J - D) 

















99'2 Mar’ 12]----|| 


~ 10612| 102% July’ 45|=--l| 
Sale 105° 105 | 41! 
87 874) 874 July’ 15|---- 


No.) non a 


Bits sii 
81 

90 Sate 
88% 927% 





98 yong 12| -<--!| 
87 Feb *14|----| 
90 ee! 08) oo-e]]. 
5) 7953 "Sig 


| 784 83 
| 89'g 93% 


92% J'ly “14 A hoe, 


| 76lg "7914 
| 33% 922 
| 85% 8934 


00 Mar 15) ---- 1100 100 


9412 May’ 15) 227] 


| os 63 


ec °14|---- Jones ones 
8353 Feb '14|----|| 


76 jane 15) |-<--|| 7512 80 
94 June’ ars 


J 
1161, 11612) 1157 July’ 15) 


|----||119 119 


}119 119 


38'| 874 94 


----|| 87!g 8812 
i 987g 10454 


| 8714 9Olg 


CC &T Ist guar gold 5g_.1922|3 - J} 100!2 ~...| 105% Jun ‘13| ee Peg . 
Scio V & N E Ist gug 4s-.1989|M-N| 8753 88 


Nor Pacifie prior lien g 48...1997|Q- 3} 90 Sale | 
Registered...._..____. 1997) \Q- 3) *895 ~--.) 
General lien gold 3s__._- a2047\Q- F| 62l2 Sale | 
einer @a2017\Q- F) -... ----) 
8t Paul-Duluth Div g 43__1996|J -D 
Dul Short Line ist gu 58..1916|M- §| ---- ---- 
8t P & N P gen gold 6s__.1923|F - A} 10953 113 
Registered certificates __ 1923|\Q-A| .--- ---- 
8t Paul & Duluth Ist 5s__1931/F - F| 102% ..--| 
ON a a ae a 1917;A-@) 100% 102 
Ist consol gold 4s______ 1968|3 -D)| ----. 
Wash Cent Ist gold 4s___1948|Q-M) -.-- ---- 
Nor Pac Term Co Ist g 6s_- 1933/3 - J) 110 
Oregon-Wash ist & ref 4s___1961/3- J, 814 81%) 81 
Pacific Coast Co Ist g 5s___1946 3 -D) 
Pennsylvania RR Ist g 4s_..1923|M-N| ---- 97 


Consol gold 5s 


Consol gold 4s__________ 1943|M-N) 
Convertible gold $768... .0tSie J-D 
Consol gold 4s_________. 83|M-N 


Consol 434s when issued. “1900 F-A 
General 444s when issued 1945) ---- 
Alleg Val gen guar g 45___1942 M-S 
DRRR&B ‘ge Ist gu 4sg 1936|\F -A 
Phila Balt & W Ist g 4s__1943|M-N 
Sodus Bay & Sou Ist g 5s- 2924\3 - J 
Sunbury & Lewis Ist g 4s_ 1936\J - 3 
UN JRR& Can gen 48__1944\M- 8 


Pennsylvania Co— 
Guar Ist gold 4s 
Registe 








wR oi 1919 M- $102 


eeeges 1921\J - 3 
__ eer 1921\J - 3 
Guar 34s colitrust reg A- 1937|M- $ 





9054 ----| a June 4 


10048 Sale 
971g Sale | 9715 
10253 Sale | 10253 
9712 Sale 971 
921g ....| 94 May 15, oaue 


Guar 3s coll trust ser B_1941\F - A *84ly ...- 
Cae 50 tis gu g 3148... 1916) M- mI 09's -- - - 


Guar 34s trust otfs C__ 
Guar3 4s trust ctfs D_ 


Cl & Mar Ist gu g 4%s___ 1935) 


Cl & P gen gug 4\ss ser A_ ipaaia 45 
| inate sce 1942/A-0 
Int reduced to 5166... 1 A-oO 


Series C 34s.....___. 948|M-N 
Series tt =p 9 5O\F -A 
Erie & Pitts gu g 3s B..1940|\J - J 
6 ee 1940\5 - 3 
Gr R& I ex ist gug 4%48__1941\J - J 
Ohio Connect Ist gu 4s__ "1943|M- s 


Pitts Y & Ash Ist cons 5s 1927|M-N 
Tories Basen 4168 4. -1931\J - 3 


Series B 4%4s___.___. 33\J - 
Series C agit---------1083) M $ 
PCC &St L gu 4s A__1940| A-@O 
Series B guar ......... 1942 A-O 
Series C guar ......... 1942)M-N 
Series D 4s guar_______ 1945|M-N 
Series E 348 guar gold_1949 F-A 


‘eries F guar 4s gold__. 1953) 
Series G 4s guar 3 


24 gold 4%s_........._ 61921) 
Pere th me 48....1955 
Refunding guar 48......_1955 


Chic & Weat Mich ba.-~~ Jas! -¥ 





1423 -D 
1944 J -D 
Guar 15-25-year gold 4s__ 1931;\A-O 
40 year guar 4s ctfs Ser E. 1952) M-N 
Cin Leb & Nor gu 4s g.__ 1942) a .. 


J-D 
naire 6 “1957 M-N 

C St L & P Ist cons g 58__1932/A - © 
Peorta & lade Un istg 6s__ 1921 Q-F 
M-N 
3- : 





w--- 81i2| 


oaue 
ee 


| =. June’15/----|| 89 


99's J'ly oH ---- | 





100 July’ 15] ---- 
84!2 apr ‘14/----|).--- ...- 
86 July’ 15, -<--]| 


eb’ . 
11!2 June’ 15 oseel 
40 Dec ' 





91 


90%s| 199) 88% 93g 


88% 92 
62 66 


+ Pee 611, 63l2 
fae, 90% 90% 


ida 102 


1 leo 101 
90%! 83 June’l5|----|) 
8l1l2 Dee "13)---- 
.---/110 


88 88 


110 113 


July’15'---- , 79'2 88 
95 95!2) 95'2 June’15|---- 

| 3! 96 98 
----|102 May'l5|----|102 102 
4h May’ 15) -->- 


94 984 


21/97 9st 

| 4 
66//10214 1047 
1 2) 97 984 


| 98% 99 


----|| 9934 1023, 
|| 99!2 100 


S64 May’ 14) a soeet amid 
90's J” ie “Ral -otelloendeoem 
July’15|----|| 95 100 
93 May'l4).---| 
109 May’l0)|..--|| 
9712 July'15|---- 
98's June’ 15|..--|| 
Osta sly d4\---51 


| 971g O71, 
9814 984 


7|| 98 10112 
2)| 9753 101!2 
9714 July ts) -<--|| 
| 92'2 93% 


9714 10112 
90 915s 


101% May" 15}- ----||101%3 101% 





Southern—Ist cons g 5s....1994\J 
istered 

















So Pac of Cal—Gu g 5s. -- 1937|M 
So Pac Coast Ist gu 4s g-- 1937) eg - 
San Fran Terml Ist 4s... 1950) A - 
Tex & © Ocon gold 5s._.1943/J 
So Pac RR Ist ref 4s_...-. 1955|3 


J 
A- 


Pe 1994 
Develop & gen 4s Ser A_. 1956 
Mob & Ohio coll tr g 4s.- 
Mem Div ist zg 4% 5s..-- 7 1996|3 - 
St Louis div Ist g 43...-.. 1951\J 
Ala Cen Ist g 6s.__-..--- 1918|5 
Ala Gt Sou Ist cons A 5s_.1943\J 
Atl & Char A L Ist A 41481944 |3 


Me eS ee Fee ORE Ae 














Atlé& aed let g de. ..... 1948 )\J 
 & ip Fea 1948/4 

Atl & Yad lst g guar ©... iD 

Col & Greenv Ist 6s_...-- 16/3 - 

ET Va & Ga Div g 5s. ~~~ Bas - J 
Con Ist gold 5s_.....-- 1956| M- N 

E Ten reor lien g 5s_...-.- 1938, ™4- 8 

Ga Midland Ist 3s_..-..-. 1946/A -O 

Ga Pac Ry Ist g 6s__-..-.-. 1922\J -J 


Knox & Ohio Ist g 6s....1925|J - 3 
Mob & Bir prior lien g 58.1945|J - 3 

Mortgage gold 48_..... 1945) J-3 
Rtch & Dan deb 5s stmpd _1927|A - O 
Rich & Meck Ist g 4s_...1948|M N 


So Car & Ga Ist g 5s...-.- 1919|M-N 
Virginia Mid ser C 63_---1916| M-S 
Series D 4-58........-. 1921. M- Ss 
i. 3 f eee 1926|M- 8 
Series F Se.........-. 1931|M - 8 
| eae 1936) M-N 


Va & So’w'n Ist gu 5s..2003|J - J 
Ist cons 50-year 58..1958)A-O 


WoO&  W ist cy gu 4s___. 1924 F - A 


Spokane Internat Ist g 5s...1955|J - 3 
Ter A of St L Ist g 4%s__..1939/A-©0 


Ist con gold 5s_..1894-1944/F-A 


Gen refund sf g 48. ~..... 1953) 3-4J 
St L M Bridge Ter gu g 5s 1930/A-0 
Tex & Pac Ist gold 5s_....-. 2000) 3-D 
2d gold inc 58.......... ¢2000) } Mar 
La Div B L Ist g 58_.-.--- 1931|3 - J 
W Min W & N W Ist gu 5s 1930, F-A 
Tol & OC Ist g 5s......--- 1935 5 - J 
Western Div Ist g 5s.....1935,A-0 
General gold 5s_......... 1935 3 - D 
Kan & M Ist gu g 4s...-.- 1990|A - Oo 
Be OR Discccncace 19 927\J -J 

Tol P & W Ist gold 48__.... 1917\J - J 
Tol St L & W pr lien g 3s. 19253 -J 
50-year gold 48.......... 950\A-O 
Coll tr 4s g Ser A_------ 1O17/F - Al 
Tor Ham & Buff Ist g 48_.h1946|J - D) 


Ulster & Del Ist con g 58..1928)3 - D) 


lst refund g 498_.....-.... 1952|;|A-@0 
Union Pacific Ist g 43....-.- 1947\3 - 3 
Registered___......... 1947\J - 3 
20-year conv 4s......... 1927\J - J 
¥ ¥ ¢ aaa 92008) M- Ss 


Ore RR & Nav con g 48... 1946|3 -D 
Ore Short Line Ist g 6s...1922/F-A 
Ist consol g 58.......- 1946\J - 3 
Guar refund 4s_-- § 
Utah & Nor gold 58....1926|\J - J 
Ist extended 4s....- 1933,\J - 3 


Vandalia cons g 4s Ser A_. 1955,F-A 


Consol 4s Series B....-... 1957, M N 


Vera Cruz & P ist gu 4348..1934/J - J 
Virginian Ist 56 Series A___ 1962 M-N 








1004 == 10014 uly" 15 


---- ----|109 June’l4 


103° ..../112 Feb "07 
10014 1003) 1003 | 


n 
BONDS Ss Price 
N. Y. STOCK EXCHANGE | 3 Friday 
Week Ending Aug. 6. S& | Aug. 6. 
Pere Marquette (Con.) Bta 
Flint & P M gold 6s_..1920/A-© 
1st consol gold 5s..-.-.-.-. 1939|\M-N| 72 ...- 
Pt Huron Div Ist g 5s_.1939/A-O)} -.-- ---- 
Sag Tus & H Ist gug 4s..1931)F - A) ---- ----/}---- 
Philippine Ry Ist 30-yrsf 481937\J - 3} 10 55 
Pitts Sh & L E 1st g 5s_-_-.- 1949|A-@0] ..-- ..--| 
Ist consol goid 5s_.----.-.- Been ° Gi eac~ eens 
Reading a gen gold 43_._.1997|3 - J} 92% Sale | 
I Sti i Gch date cen o 1997/3 - J/*---. 9312) 91 
Jersey "Central coll g 48...1951/A-O;} Qllg 91% 
Atlantic City guar 48 g...1951 |J © J ease etanlésene 
St Jos & Gr Is! Ist g 49_---- 1947/5 - J 62 
St Louis & San Fran gen 6s- 1931|4 - 3| 10613 107 
General gold 5s.-.---.-- 1931|J - 3} 9953 1003) 
8t L& 8S F RR eons g 4s__1996|J - 3) ---- ---- 
General 15-20-year 5s_.1927\M- N| 4412 45 
Trust Co certifs of deposit__|-. ..| 44!2 46 
do Stamped__|..-..| 42 43 
Southw Div Ist g 58...1947|A - tpae daas 
Refunding gold 4s_...-. 1951\J - ‘ 67 6812) 
, ere SeBtte @ Bi ones aus- 
Trust Co ctfs of depos't__|-. --| 67. ----| 
°o Stamped__|-. ..| 64! 
KC FtS & Mcons g 6s__1928|M-N) 10514 107% 
KC FtS&M Ry refg 4s. 1936/A - ©} 68l2 69!s| 6 
KC&MRA&B Ist gu 58_1929|A-O| ---- ---- 
St LS W Ist g 4s bond ctfs__1989|M-N| 73 Sale 
2d g 48 income bond etfs. P1989 3-3) 55 64 
Consol gold 4s._.....-.-- 1 3-D) 52 56 
Gray's Pt Ter Ist gug 58_.1947|J -D) 100 -._-| 
S A&A Pass Ist gu g 4s...-1943)4 -J| 65 70 
SF&N P Istskfdg 5s_.... 1919|3 - J} 100 -.-.-.| 
Seaboard Air Line g 4s.--.--. 1950/A-O} ---- 82 
Gold 43 stamped_.------ 1950|A-O| ---- 78!2 
Registered. .........--.-- 1950|A-O} ---- ----/---- 
Adjustment 5s.....--..-. 01949 F -A| 61%, Sale | 
Refunding 4s. ......---- 1959A-O) 67 6912) 
Atl Birm 30 yr Ist g 4s__€1933) M- §S| ---- ---- 
Car Cent Ist con g 4s_--.- 1949| 3 - Jj S2)g ... 
Fla Cent & Pen Ist g 58..1918/J -J 
Ist land gr ext g i. Se eS 6460 sén a 
Consol gold 5s....-.-- BOSD < 9) w~-- <-5- 
Ga & Ala Ry Ist con 5s..01945|J - Jj 10ll2 .-.- 
Ga Car & No Ist gu g 5s..1929|J - J) ---- ---- 
Seab & Roa Ist 5s.--.-.-- 1926|J - J) ---- ---- 
Southern Pacific Co— 
Gold 4s (Cent Pac coll). tha J-o 81 Sale | 
Registered__.......-- k1949/J - > Spee aha 
20 year conv 43__..-.-.-- g1929|M- S| 80lg Sale | 
20 year conv 5s...----.- 1934\3 -D| 99 Sate | 
Cent Pac ist ref gu g 48..1949/F - A|_ 85!2 Sale | 
) oS Seana 1949/F -A\*---- 88 
Mort guar gold 3s_ 192013 - -D| ---- 36% 
Through St L Ist gu 48. 1954|A - osso one 
GH&SAM &P Ist 5s__1931| M- 98l2 102 
Gila V G & N Ist gu g 5s_.1924|M eee 
Hous E & W T Ist g 5s_..1933) M- 90% pcan 
Ist guar 5s red__..--.-- 1933) M- 9812 101 
H&TC Tot n 50 init was221937/J - 3] 105 ---- 
Gen gold 4s int guar___1921/A- 9312 -_.. 
Waco & N W div Ist g 6s 1930|M- 108 111 
A&N W Ist gu g 5s.--... 1941\J - 100 103 
Louisiana West Ist 6s_...1921)|J - 
Morgan’s La & T Ist 73_.1918|A - ---- 106 
Ist gold 6s........---- 1920\J - --- 106 
No of Cal guar g 5s__---- 1938) A - 
Ore & Cal Ist guar g 5s...1927 J - - 


ee 


scone & 


nese 1067s! 107 June’l5 


100 ...- 
seco 
_... 10012 
BUDE actu 
10212 ---- 
100 Sale 
80g 85l2 
dane ee 
-- Q95ig) 
i01 1025, 
conn. OO 
“92, 93 
es 
85 = 90 
oan.. an 
99%, 101 
naan: Ge 
“92 -97— 
62 63% 
72'2 75 
5 46 
news Oe 
100 101 
“93i2 Sale 
“8919 Sale 
855g 86le 
88 Sale 
108 10812 
103 Sale 
88!2 Sale 
~--~ 102% 
93'2 99 
jones Te 
94 Q4lg 





* No price 
pes —_— latest bid and asked. 


6 Due Jan. 


¢ Due May. 


Due June. & Due July.kDue Aug. 


@ Due Oct. » Due Nov. ¢ Due Dec. 











Ask Low vy 
97 ....| 90 Mar'ls 
































































































































436 New York Bond Record--Concluded--Page 4 [Vou. 101. 
| ey ~ | | Sy | 4 | 
BONDS $3 Price Week's | 3S || Range BONDS iss Price | Week's 2S Rang 

N. Y. STOCK EXCHANGE | = 3 Friday Range or | SH Since N. Y STOCK EXCHANGE | ? S | ia Range or RQ}! since 

Week Ending Aug. 6. —s% |) Aug. 6 Last Sale | * Jan. 1 Week Ending Aug. 6. | S% | Aug. 6. | Las Sale a || Jom.1 
| eos | (eee 
Bia Ask Low High) NO | Low Htgh | Bia Ask Low High| No. Low Héga 
Wabash Ist gold 5s_____-_- 1939|M-N| 10112 Sale |1013g 10112} 28 97 1021!2|| Trenton G & El Ist g 5s_- .1949/M- S| 991g ....| 1011 June’l4)----|/---. .... 

ey 1939|F -A| 92 Sale | 90 92 15° 86 = 951g ]] Union Elec Lt & P Ist g 5s. _1932|M $| ---- 993s! 9712 June’l5)----|| 9712 101 

Debenture Series B.__.-- Gena = J) cuss acee GR 3) ss rrr Refunding & extension 58_1933|M-N| __- 89 89 Mar’l5|----|| 89 v0 

Ist lien equip s fd g 5s__.1921|M- 8} ine 6 daw | 897g Mar’15) .- 897g 897s || Utica Elec Lt & P Ist g 58_.1950/J3 - J) 10214 Bt last | 10214 sae * Sa MR NVA 

Ist lien 50-yr g term 48...1954\3 - J) 65 ..-.-| 75 Apr 'l4 ime. digall Utica Gas & Elec ref 5s__ ~1957| 2 <2) SER wc~-1| SO 1 98 98 

Ist ref and ext g 4s_______ 1956)\J - 3; 16 1714; 17 19 | 14/16 34 Westchester Ltg gold 5s_.- 19: 50} iJ -D! 100 102 |101 July" 1S ---|/101 1u3 

Cent Trust Co ctfs_...._.- -- --| ---- 20 | 17 July’l5|----|| 17 2 Miscellaneous | 
Do stamped____......-- ae sal ates Baul SL +dune 16) -.- 18!g 27 Adams Ex coll tr g 4s______ 1948)! -§$| 744 79 | 76 1; 70 7% 
Equit Trust Co ctfs__.___-- ----| 14!g 17 | 17 1714, 11) 17  2412}) Alaska Gold M deb 6s A__._.1925|_. __| 127 132 [135 july 5 int cn - 
eS ae -.-| 15 Sale| 14le 15 | 153) 1412 30 Armour & Co Ist real est 4s" 39\3 - Dd Vlg Sale | 911g 9134) “32 90lg 93 

Det & Ch Ext ist g 5s__._1941|/J - J} --.. 101 {100 May’l5| 99 100 Bush Terminal Ist 4s____ _- 1952;|A-O}| 85 87 | 85 July 15)----|| 84 B5% 

Des Moin Div Ist g 48___.1939|3 - J) ---. --.- 80 Aug °12|-.--j|.... ..- See. 1955|3 - J| 85'4 90 | 85 July’l5)----|| 8412 pd 

Om Div ist g 34%s__-.-.-- 1941)A - 0) 57!2 -...| 60144 Jwy’l5) 55 = 6014 Bldgs 5s guar tax ex______ 1960;A-O} ..-. 85 85 May'15) 83 

Tol & Ch Div Ist g 4s__..1941|M- S| 662 ....| 66!2 July’15|----|| 66 7234 |} Chile Copper 10-year conv 7s 1923;|M-N_ 11314 Sale |113 1137 280 oe 11755 
Wab Pitts 1 erm Ist g 4s____1954|3 -D| 13g = 214) Alg July’15|---- l'g 834 || GranbyConsMS&P com 6s A ’28\M-N/} 100 104 |103l4 July’15)--- 98 111 

Cent and Old Col Tr Co certs__|__ .- 12 Sale lg 5g} 271 12 91g || [Inspir Cons Cop Ist conv 6s_1922)M- S| 136 Sale |132 138 | 412) 97 140% 

Columbia Tr Co certfs__._.-- sass a 3g Sale 3g 5g} 290 1g Ble 5-year conv deb 6s______- 1919|J - 3) 135 137 /|132 138 | 142) 94%, 1404 

Col Tr ctfis for Cent Tr ctfs...|.. ..| ..-. 84 7 July’15|----|| 2 8 Int Mercan Marine 44s__._1922/A-@| 60 Sale | 5834 65 | 126) 30% 65 

EE ae 1954/5 -D ly 34 14 June’15) -- -- 4 Ile Certificates of deposit...._.._|_. .. | 601g Sale | 58 65 | 162)) 33lg 65 

Trust Ce certis............ Se rae ly 1g July’15) 1g 7g |] int Navigation Ist sf 5s_...1929/F -A| -_.. 53!2! 52 55 61) 36 57 
Wash Term! Ist gu 344s__..1945|/F - A} 80% -.-_| 8084, July’l15|---- || 80% 82 Montana Power Ist 5s A__.1943 J - 3} 90 Sale | 90 901g! 16) 88% Q2l, 

Ist 40-yr guar 4s _____._ 1945|F-A|} 91lg ....| 65 Mar'l5|----| 65 65 Morris & Co ist sf 4448__..1939|J - 3} 8714 90 | 88lg Jam 14) ---))-.-- LLL. 
West Maryland Ist g 4s_._..1952;A-©| 6712 6312) 6812 6812) 5 54 7112 ]] Mtge Bond (N Y) 4sser 2__.1966/A-@0} .-.. 2. | SB BOP °RE) <<a-l| coe sauce 
West N Y & Pa Ist g 5s__-__- 1937|3 - J} 102 Sale |102 102 | 14 100% 10212 10-20-yr 5s series 3___.... 1932\J - Fr See OR. ty | OS eee 

7 i pares 943/A-O| 76 —---| 75% July’15|----|| 75 78121] N Y Dock 50-yr Ist g43__..1951/F -A| 70!2 72 | 71 June’ 15|----|| 71 75 

/ PG d1943| Nov| 20 ---.| 17!8 May’l15| -- 171g 171g |] Niag Falls Pow Ist 5s______ 1932/3 - J} 100 101 |100° 1005s, 5/100 101 
Wheeling & L E ist g 5s___.1926|A-0| ---. 96 | 98l2 June’l5|----|| 98!2 100 ee GO GF on cc ennnce @1932;A-O} 104lg ....)} a DR FESS | Oe 

Wheel Div Ist gold 5s_...1928/J - J} ---. 96 | 95! Nov’l3).---|/---- ..-- Niag Lock & O Pow Ist 5s__1954|M MH] ccne none | 891g Mar’ 15|-..--| 89lg Olly 

Exten & Impt gold 5s__..1930/)F -A| ..-. -- 92 Apr’ 15} -|| 92 92 Ontario Power N F Ist 5s _.1943/F - A) Pe 94 July’15|-.--| 923%, Q5S, 

RR Ist consol 4s___.-.-.. 1949|M- $} 5114 Sale | 5ll4 5114} 17)| 49 6534 ]] Ontario Transmission 5s__..1945|M-N| ~~. 9012] 86's May’ 15| -- 861g So 

20-year equip sf 5s______ Sih wade. adi do 90 Apr °l4|-..--//.... .... Pub Serv Corp N J gen 5s_.-1959) A - 0! ” 61 4 Sale | 8614 8634) 5 | 8614 
Winston-Salem S B Ist 48__.1960|J - J)*---. 84 84 Apr 15] ses 84 84 Ray Cons Cop Ist conv 6s..1921 J - 3} 116 Sale |116 119 | 38 103 130° 
Wis Cent 50-yr Ist gen 48s__.1949|J - 3} 81lo 8212) 81 82 | 3}| 81 87 Sierra & S F Power Ist 5s__.1949 F - A aeoe GS | GB% POO *i4i csccl] ccc ccce 

Sup & Dul div & term Ist 4s’36;|M-N| 847s 87 | 83!2 8312) 1) 831g 85l2¢]] Wash Water Pow Ist 5s__._1939,J - 3) --.. .._-|103!2 Jan "14]....| i. 

| Manufact»ring & Industrial, 
Street Rallway } Am Ag Chem Ist ¢ 5s......1928,A-©} 100 Sale | 100 100 1 997% 102% 
Brooklyn Rapid Tran g 58_.1945|A-@} 102 10212/102l2 102%) 6 10014 1033, Conv deben 5s_.-....--- 1924\F-A| 921g 9234) 923%, 92%! 4) 92 93% 

ist refund conv gold 48_..2002|J - 3} 80 Sale | 80 80 1) 79% 8512 |] Am Cot Oil ext 44%s______ P1915;Q- F 10014 1003g/ 10014 10! in| 36) 997% 10013 

6-year secured notes 58_.-1918|\J - 3, 100 Sale | 99% 100s) 151) 987s 10012 Debenture 5g_._........- 1931/M- N| 9313 93%, 93 July'l5|----|| 911g 9413 

Bk City Ist con 58__1916-1941\J - 3} 100!2 102 [101 July’l5|----| 100% 101 Am Hide & L Ist sf g 63__._1919|M- S| 10210 103 | 10214 July’15/----|| 10012 10314 

Bk Q Co & 8 con gu g 58._1941.M-N;| -.-- ---.- 98 Apr °14|-.--||.-.. ~..- || Amer Ice Secur deb g 68_-..1925|A-O} 81 85 | 84 July'l5/----|| 80 891g 

Bklyn Q Co & S Ist 58____1941|J - J} ---- ---- 101 May’l3)-- x ie ee Am Smelt Securities s f 63..1926/F - A! 10512 Sale |1051g 106 11) 10353 106 

Bkiyn Un E! Ist g 4-58...1950)F - A} ---- 99 9914 9938 22! 99 10112 ]] Am Spirits Mfg g 6s______-- 1915|M- §| 95! mo 1100 July’15)---- 921g 100 

Stamped guar 4-5s__-__- 50/F-A| 9914 101 | 9912 July’15|---- | 9933 10012 |] Am Thread Ist coll tr 43_.._1919 J - J) --- 93!2 June’l5|----| 9312 Q3lg 

Kings County E! Ist g 48.1949|F - A) ---. 81!) 81 July’15)----|| 81 831!2]| Am Tobacco 40-year g 6s__.1944/A-© 11912 133 11912 July’15|----| 115 121g 

tamped guar 48_--___ 49\F- A} ---- 82 | 80lg July’15|----|| 821g 8212 RO a cccendesceus 1944;A-@} .... ....|131% May*l4/...-//.... .... 

Nassau Elec guar gold 48.1951;3 - J); ---- 75 | 73 June’l5 -.-.| 73 78 > | ta Se aaa 1951;F -A, .--. 94 | 97 Apr 'l5;-.--; 97 Q8lg 
Ohicago Rys ist 5s...._..- 1927/F -A| 941g Sale | 93 941g) 25 92% 97Ig O_o CY ee | 98 June’l4).---||---- 2 
Conn Ry & List&refg4%el9513- J) 934 --.-|101% Jume’l2)-.--))..-- ..-. Am Writ Paper Istsf5s_...1919|J - 3} 5612 _ 5 56 | 51% 70 

Stamped guar 4}4s.__..- SORES * @) cann cons 9614 June’l4|----)-... ..-- Baldw Loco Works Ist 5s_.-1940 M-N| 101 10255, 103. May’l5| 10034 103 
Det United ist cons g 4448_.1932)3 - J} 72 7412) 69 71 | 17) 65% 79 Beth Steel Ist ext sf 5s... - 1926|3 - J| 10214 Sale |10112 103 | 9 9812 103 
Ft Smith Lt & Tr Ist g 58...1936|M- 8) ..-- ...- 84 Jan °14)-..-||/.... ...- Ist & ref 5s “var A__._..- 1942,M-N| 100% Sale | 98 1011g| 763) 851g 10113 
Grand Rapids Ry Ist. g 53...1916,3 -D| 9912 -...|100 Jume’l4,---.))-.-. ...- Cent Leath 20-year g 5s._...1925,A-O| 100 Sale| 99's 10u 24) 967, 100 
Havana Elec consol g 68_...1952)F -A| -.- 91 | 92 Apr ‘l4-.--)|..-...-. Consol Tobacco g 4s_...--- 1951|F -A| ---- 98 | 978% Jan '15)----| 97% 97% 
Hud & Manhat 5s Ser A__..1957/F - A} 701, 72 70 70 | 5|| 70 797s || Corn Prod Ref sf g 5s_.--.-- 1931|M-N 96 | 96!g July’ 16|..-. 94% Q7lg 

Adjust income 5s__...... 1957|.. ..| 25!2 27 | 241g 2€ 11)| 241g 291g lst 25-yearsf5s _....... 1934|M-N| 9412 Sale | 94 941g) 1C) 92 O5% 

N Y & Jersey Ist 58___._- 1982;)F -A| 98l2 ..../..-- mene |-7; sind nae Cuban-Am Sugar coll tr 68s..1918/A-O| 99%4 10112 100 100 | .9| 95 100 
Interboro-Metrop coll 4448.1956,A-O|} 7453 Sale | 7453 75 153|| 7314 7912 ]] Distil Sec Cor conv Ist g 58..1927|A-@| 6412Sale | 6414 6454) 17|| 4614 67% 
Interboro Rapid Transit— Pee E I du Pont Powder 44s__-1936|3 -D| 9553 Sale | 9453 95%4| 130| 84 97 

let & refunding 6a__._._. 1966/3 - J| 9734 Sale | 97!2 97%) 63 9634 985g |] General Baking Ist 25-yr 68.1936|3 -D| .... .--- 871g J'ly 14) Te) eee ae 
—- Ry (N Y) cons g 48.1990|A-O) --.. 8514) 87 July'15)----|| 87 91 Gen Electric deb g 34s_-_-.-- 1942)F-A| 7412 7814! 7414 July’ 15|.---|| 74 79 

tamped tax-exempt. -_-_-_- 1990|A-O| 85 86 | 86 86 | 7|| 86 Oils Debenture 58_........-- 1952|M- S| 10212 Sale |102 10212, 56//10112 105 
adgueneaten Street Ry— i] Gen’! Motors Ist lien 63....1915|A-0] ~~~ 10012) 10012 June’ 15} - 10055 101g 

Bway & 7th Av isto g 5s- 1943|J - D) 97% 99 | 97% 975, 2| 9712 101 Ill Steel deb 4'4s_.....-.-- 1940/'A-O|} 88 Sale | 8614 8s | 102 827% 88 

Col & 9th Av Ist gu g 53-1993) M- Ss ace Ue 97 June’l5|----.|| 97 99 Indiana Steel Ist 5s_.....-.. 1952;\M-N) 1005, 101 | 10053 1007s! 6|| 99 101 

Lex Av & P F Ist gu g 58.1993)M- S| --.- 99%/101 Apr "l4).-- |).... .. Ingersoll-Rand Ist 5s___-- qi08Siz - 3] 100 ....|100 Oct °13|....1].... ... 
Met W 8 El (Chic) Ist g 4s- -1938|F +H snes accel Oe Beat ee -< ey Int Paper Co Ist con g 6s_.-1918)F -A| 99% Sale | 99%, 100 5) 9934 10119 
Milw Elec Ry & Lt cons g 58 1926, F-A) 100% --.-|101!g 10118) 1/101!g 101'g Consol conv s f g 53_._..- 1935\3 - J) 80 811g) 80 81 36! 78% 82 

Refunding & exten 4}48..1931|3- J) ---- 91 | 92% Feb “1o|..--|| 9253 9253 || Int St Pump Ist 8 f 5s..--_- 1929|M- S| 60 62 | 6053 July’15|----| 38 605, 

Gen & refund 5e ser A_...1951/J -B) .... 88 |.... __ -..-|.---||---- -... Certfs of deposit -.....-..-.- | -.--| 60 6312) 60!2 6012} 28 63 63 
Minneap St Ist cons g 58__..1919)J3 - 5 O9l2 ...- 102° Novi2| ey | 2 ee ee Lackaw Steel Ist g 5s_._.-- 1923'\A-0O} 925s 9415 9214 July’15) - - -- O21 
Montreal Tramways ist & ref ie Ist con5s Series A__..... 1950|M- S| 80 Saie| 74 80 \1038 88 80 

30-year 5s Ser A_______.. 1941\J - 3} --.. Q1l2! 9414 Feb *15) ---|| 86 9414 |] Liggett & Myers C obac 7s__ 1944) A - 0; 123. 1245g/12212 July’15|----|| 12134 124t, 
New Orl Ry & Lt gen 4%s8__1935|3 - J| -.-- 78 | 78 Feb ‘l5)---.| 73 78 | aera ae 1951;}F - A} 101 10114/1007%g 1011s; 10) 9912 19212 
N Y Rys ist R E & ref 4s__1942|J3 - g 703g Sale | 7014 703g 2|| 70 73% ss ae Ce GP Wsccnccus 1944/A - 0) 1191g 12033 119 July’l5/----|119 124 

30-year adj inc 5s______- a1942\A - 4912 50 | 50 Oe) 60) OO BO Os it enn ccenceccae 1951. F-A| 100 Sale | 955: 100 11) 9553 102 
N Y State Rys Ist cons 4 }4s_1962|M ---- 86 | 86 Apr'l5|..-.| 84 86 sieakans Petrol Ltd con 68A 1921. A-O} 101 105 |101!4 July’15|----|| 9512 110 
Portland Ry Ist & ref 5s____ 1930) M- " tad eek We ee, Bel sce 991g 991g Ist lien & ref 6s series C_..1921/A - o 100144 107 (102 July'l5|.---|| 95 110 
Portid Ry Lt & P 1st ref 5s_1942;F- A} 82 ...-| 92 Mar’l4/..--. ‘ene who Nat Enam & Stpg Ist 5s...-1929|3 -D| 9214 9512) 9412 July'15|----|| 92 Q4le 

Portland Gen Elec Ist 5s. 1935) oO gned wand 100 May’'l5)..-..100 100 Nat Starch 20-yr deb 58_...1930)J - J) 83's ....| 83 June’l5|----|| 83 R5 
St Jos Ry, L, H & P Ist g 58.1937) M- N| eee. once Se BUC WEl cancilesun eons National Tube Ist 5s... ..- 1952;}\M¥-N| 9753 98 | 974% $8 | 8 95 997, 
St Paul City Cab cons g 5s_- 1937) 3 ae = at | es | ee ---|| N Y Air Brake Ist conv 6s_.1928\M-N| 98l2 Sale | 98lg 9819) 3,90 9812 
Third Ave ist ref 4s___.____ 1960\3 - J) 78 | 7 7812) 4) 7 8253 |] Railway Steel Spring— | | | } 

/' <¢ Sense al960\|A-O)| 75% Bale 75lg 76 47'|| 75 82 Latrobe Plant Istsf5s_..1921|\3- J) 97 9712 9814 June’l5! --.- 95lg 98% 
Third Ave Ry Ist g 5s_____. 1937\J - 3} 106 1061,/106 July’15|----!| 10512 107 Interocean P Istsf5s __.1931/\A-0 904 92 91 June’l5) 90 93 
Tri-City Ry & Lt istsf5s..1923;|A-O) 95 961g) 9534 9613, 13) 94% 9714 ]] Repub I &S 10-30-yr 53sf_.1940/A-©| 927 Sale | 927 9319| 82 QOlg 93% 
Undergr of London 4% a..--- 1983) j- J) anne. UE | BE Blo cncllscee sane Standard Milling Ist 5s__...1930'M-N| 895g 91 | 89lg July’15\---- | 88!2 Q2l,g 

ee lie ~*~ aes | CREE Belccaciiceee souk The Texas Co conv deb 68_.1931 3 - J} 100 Sale 100 10014; 87) 9712 10014 
Union Elev (Chic) Ist g 5s3__ 1949. Be saca pant [oe ee Wl <esclleses 364% Union Bag & Paper Ist 58..1930\J - 3) 75'g ..--| 75 Mar'l5).---| 75 75 
United Rys Inv 5s Pitts iss_1926;M-N| -... --. | 68 July’15|....|| 65 68 SS eat Sees * A. ceed oan Ob 200 * Tel -ccclloags. nace 
United Rys St L Ist g 4s_...1934|J - J} ~---. 597%! 6312 May’l5|----| 631g 6312/1] US Realty& I conv debg 53 1924\J - J} ---- 7473) 70!2 July’15|..--|| 66 76 

St Louis Transit gu 5s...1924;A-@0)} .... 60 | 59%3 Mar’l5 593g 59%g 1] U S Red & Refg Ist g 6s__._1931)J - 3} ~--. 277%, 2S8l4 July'l5|----|| 20 30 
United RRs San Fra f 4s__.1927;A-O} 45l4 Sale | 41 4514 195) 40 5553 |] US Rubber 10-yr coll tr 63_.1918\J -D) 102 10212 10119 109214; 11 101lg 1031g 
Va Ry & Pow Ist & ref 58__.1934 J - 4 ---- 86 | 88 June’l5|.--.| 88 89l2]] USSteel el oe pan -41963|M-N) 102!2 Sale |102'4 10212} 221) 997 1025s 

| Sf 10-60-yr 5s|reg .._-- d1963)M-N| ---. ....|102!g 10214; 10!) 99%, 102% 

Gas and Electric Light | Va-Car Chem Ist 15-yr 5s_.1923|\J -D 96 97 9514 961g; 22)) 89 971g 
Atlanta G L Co Ist g 5s.__.1947|3 % BB. nes OTS MP 16) coe lleoce asses West Electric Ist 5s Dec__...1922)J - J) 1003, 1011410012 100%; 10 10014 102 
Bklyn Un Gas Ist cons g 5s_1945|M- 10314 ----|104 July’lc)---- 103 104!2 || Westinghouse E & Msf5s__1931,3 - J) 105'4 Sale 105 10512, 121 807%, 1053 
Buffalo City Gas Ist g 5s__._1947|A - ° Chad tee | 64 Jupe'ld|...-||.-.. .... Corte of deporit.......-......- ----| 105 Sale (10478 105 9910314 105 
Columbus Gas Ist gold 5s_..1932|J - J) -... ---. | 97 Feb °15/..- 97 97 Conv s f 5s (iss of 1915) -1931) _.__| 113%g Sale 112'g 114 (3462 10953 1143, 
Consol Gas conv deb6s _..1920\Q-F! 1157s Sale | 111512 «116 | ~54 1095g 11812 10-year coll tr notes 5s_...1917/A-O) 1003, 1007, 100%, 100%, 7 98% 101 1g 
Detroit City Gas gold 5s....1923,)5 - J) 1001s 103 [10014 10014 1) 9912 10034 Coal & tron | | 
Detroit Gas Co cons Ist g 5s_1918|F -A| .... ...- 95% BD OO) cossllacce oases Buff & Susq Iron sf 58....-1932/3 -D} 86 ....| 92 J*ly °14).--.||/.... .. 
Detroit Edison Ist coll tr 5s_1933|J - J, 102 Sale |102 1022 4 10114 103 Debenture 5s_________. a1926|M- 8) 771g 81 73 June’15|.- 75 78lo 
Eq G LN Y Ist cons g 58_..1932|M- S| .... ...- ie3'e May’15|-.--| 10012 10012 |] Col F & I Cogensfg 5s__..1943'F -A| 90 93 92 92!0| 3 7 9219 
Gas & Elec Berg Coc g 5s__1949|3 -D| 98 > 4, dee eS | ee Col Indus Ist & coll 5s gu..1934)F -A| 73 75 | 73 July’l5|----|| 70 74lg 
Hudson Co Gas Ist g 5s___._1949 M-N)| 10014 10234/101%4 July’15).---| 10114 10312 |] Cons Ind Coal Me Ist 58...1935,3 -D| .... aaeet TO | BE Beleetsieanse niece 
Kan City (Mo) Gas Ist g 58.1922;|A-O} .... 8853) 92 Mar’l4/_...//.... .... Cons Coal of Md Isté&ref 58.1950|)J -D) -... 88 88'4 Apr 'l5|..--  88lg B8lg 
Kings Co El L & Pg 5s____- 1937\|A - oO; 102) -.-.|104 June’l15!..--|| 102% 10414 |] Continental Coal 1st g 5s...1952)F -A| .... 99 | 99% Feb °14|-.--!/..2. 222. 

Purchase money 6s_....- 1997|A- 0} 110!2 112 (113 July’15)....||113 113 Gr Riv Coal & C Ist g 63__h1919,A-O} .... 945g) 10253 Apr °06)-.-.|/..-. .... 

Convertible deb 63. .....- 1922|M- pee - - {12212 Dec °12)-.--|| ---. .... Kan& HC &C Istsfg 5s_1951/J - 3}*---. 80 | 90 July’l5\----|| 90 90 

Convertible deb 63_......- 1925 M- S| 11819 120 |120 120 | 1\/115 120 Pocah Con Collier Ist sf 58.1957|\J - 3} 85%, 867) 854 July’ 15 ----|| 851g 88 

Ed El Ill Bkn Ist con g 48-1939|3 - J| 87 87!2| S87l2 July'15|....| 872 88 [lst L Rock Mt& P Ist 5s....1955 J - Fl eaes dis 82 Apr ‘15)- 75 «82 
Lac Gas L of St L Ist g 53_.€1919/Q - F) 10112 Sale 10114 10112) 6) 10014 1012 Trust Co ctfs of deposit_._.._|_. -- |} 80 85 | 8l1l2 July’ "1o| -- ate 75 RQ, 

Ref and ext Ist g 5s___...1934/A-O} 993,100 | 997g July‘’15\..._|| 97 101 Tenn Coal gen 58s._........ 1951/3 - 3} 1O1lg ~...| 10112 July’15)-..-.- 100 10112 
Milwaukee Gas L Ist 4s_._._.1927|M-N| 90 ----| 91lg June’l5|----|| 90ig 91% Birm Div 1st consol 68-..1917|3 - J| 10153 1021g,101!2 101!2}_—1)|- 997% 101% 
Newark Con Gas g 5s__-_.-.-. 1948|J -D| 103%, _...|103 June'15|_- 103 103 Tenn Div ist g 6s____-- a1917;A-@0)} 10153 102 | 10112 June’l15}_--- 10014 101% 
NYGELH€&Pg5s__-___- 1948|J - DM) 1023, 10312)102!g 103 | 12/\10114 10312 Cah C M Co Ist gu 68....1922|/J -D} 102 106 {101 Dec °14!/-.---|/.... .. 2. 

Purchase money g 4s8_.... 1949|F-A| 8lig 81%) 81l4 81%) 7|| 81 8553 ]] Victor Fuel Ist s f 5s-...._- 1953|J - 3} ---. 75 | 73 Aor *14] .c--i|eowe ecco 

Ed El Ill Ist cons g 58_...1995|J - J} 105 109 |107 July’ A5}---; 10614 107 Va Iron Coal&Coke Ist g 5s.1949)/M- 8} 831g 85 | 82 July’15|-.--|| 82 86 
NY&Q El L & P Ist con g 58.1930/F - A| 9814 101 |100t2 10012) | 9914 101 Telegraph & Telephone | 
N Y & Rich Gas Ist g 58s__._._1921|M-N)| .... ..-- O2ig J’ly ‘OV| ....||-.-- ...- Am Telep & Tel coll tr 48_..1929|J - 3} 88 Sale| 88 881s} 55)) 861g SOly 
Pacific G & El Co CalG & E Convertible 4s........-. 1936;|M- S| 95 100 | 95 July'l5)-- 91% 96 

Corp unifying & ref 5s_._..1937;M-N} 93 Sale | 9253 93 8| 91 Q4lg 20-yr convertible 444s___.1933|M- S| 10114 Sale |101 1013s) 62) 96 103% 
Pac Pow & Lt Ist & ref 20-yr | Cent Dist Tel Ist 30-yr 5s..1943\J -D) 99 100 | 991g May'l5|..--|| 983g QOlg 

5s Internat Series_..____. 1930|/F - A| .... ....| 91 Feb °15)..../| 88lg 91 Commercial Cable Ist g 48.2397) Q- : Te: sawed PE Elssesaabe suse 
Pat & Passaic G & El 58__..1949|M- 8} 991g ....| 99% July’15|....|| 99%, 99% NO een ae 2397/Q To «68 ft FR: BaP te oc Neces. wens 
Peop Gas & C Ist cons g 63..1943)A-O} 114 —...|114 June’l5 eee. 110 115 Cumb T & T Ist & gen Sa" 771937] 3 . ; 9612 97 | 96le 96% 2! 95 9Q7ig 

Refunding gold 5s_...... 1947|M- S| 9912 100 | 99% 997 1)| 99% 10112 |] Keystone Telephone Ist 5s- ~1935| J = 2) sane. cose 0% DOS “Bl scccllocse sean 

_ ae tee” El éenn sens 00 Sep °13)....||.--- .... Metropol! Tel & Tel Ist sf 5s 1918|\M-N) 10012 101 | 10012 July‘15|_..-||100 1 

Ch G-L & Cke Ist gu g 58.1937|J - 3} 10114 -.__|1011!2 July’15/----||101 103 Mich State Telep Ist 5s....1924/F - A) 9814 98%) 98 July’l5)-.-- | 974 9914 

Con G Co of Chi Ist gug 581936\/J - D) 100 —.../100!2 July’15|_..-|| 997% 10012 |] N Y & N J Telephone 5s Z- -1920|M-N| 100!2 ____| 10112 June’15|_-_--||1011g 1011 

Ind Nat Gas & Oil 30-yr 581936|M-N) .... ...-. 93 Mar’12/...-.||-.-- ....- N Y Telep ist & gen sf 4}48.1939|M-N| 9512 Sale | 95 957| 107| 94 9 

Mu Fuel Gas Ist gu g 58..1947|M-N| 9910 .._.| 99!2 9912 2|| 9912 100 Pac Tel & Tel Ist 5s_.....-- 1937|\J - J) 97 9712| 97! 9712 8) 94% 98 
Philadelphia Co conv 58....1919|F -A| .... 95%) 95 Feb °15/....|| 95 95 South Bell Tel & T istsf5s.1941\3 - J) 97 Sale | 97 9712 15)| 9614 99 

Conv deben gold 5s__.__- 1922|M-N| .... 91 | 96% June’l4/....|/.... ..-- West Union coll tr cur 58...1938|3 = J) 95 9719] 95 95 1} 95 971, 
Stand Gas & El conv sf 6s..1926|J -D) _... 95 | 92 July’15/-...-.|| 88!2 95 Fd and real est g 444s....1950.M-N| 92 Sale| 9153 92 38|| 881g 93% 
Syracuse Lighting Ist g 5s_.1951|3 -D| 98 -...|100 Mar’l4|....||..-- ---- Mut Un Tel gu ext 5s....1941|M-N| .... .... x. 2 on ree 
Syracuse Light & Power 58_.1954'J - 3) -... ... 851g June’12!....').--- Northwest Tel gu 4s z..1934/3 - Ji Q90lg ....| 901g Mar’l5'_..-!) 901g OOls 





* No price Friday: iatest pid and asked @DueJan 4 DueAorii ¢DueMay @DueJune A DueJuly kDue Aug 0 Due Oct. p Due Nov. ¢ Due Dec. 8 Option sale 
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ne d «, BONDS 437 
1915.) BOSTON STOCK EXCHANGE—Stock Record s.cnen Pace 
AUG. 7 ° | ange Jor Preetows 
| sat STOCKS Bangs Ginea Jen. i. || Rengefer Pron 
Sales K 
: ENTUM PRICES. BOSTON STOC bigot tI : 
meter sinnntens Pridau Wick EXCHANGE Lowest. Highest. | Lowest. Highest i 
. urday Monday Tuesday wie | oo tae mg Aug. 6. | Shares. | ; 
“July 31 aut | wa FO 6. 2 En. — oes Railroads 04% Apr 21|| 884 Nov| 100 July 
ant | 100%esuly 18! Atoh Topeka & Sants Fe..100) 92% Feb 2 se Oe |) 97% Jan | 191% Fob 
: 8%! Last Sale|1005sJuly \Peowben ag yy Sch ate eae | on , ’|| £75 Nov! 195 
*100 10012 *10112 1 = 7 “tose 99 || Last Sale 100%2J'ne'15| sett | oe yo coreren- 100 gt Junelt ‘96 ios ‘S| 77 ma + he —_ 
*9712 98 | *9712 17910 17912| 180 180 | 179 179 | 180g 73 bs 623/ Boston Elevated--- “100! 109 Feb 26| 130 June /| 150 Dae | 179 Sone 
*179 180 |*179 130 76% 77 | 77 80 |278 79 | 78 7 mol Boston & Lowell.....--. b 37 May 4|| 80igJuly| 45 
| ae 100; 20 Fe le 29 May! 255 Japa 
7634 7634, + 77 #130 4 *130 pita Oh Last Sale\130 Ju 147| Boston & Maine...-...-- s J ; 240 June2é) | 325 | 2 » 
*] one cane 2 2241p 24le 1, nce ....100) 225 an 4}} 7 Mar 712 Fe 
*130 “ao +4 2612} 2412 25 2412 26 a st Sale|237 July’15| ..._-- Boston & she song oh Cos...| 10 Mar2%| 10 serail 60 July! 66 Jan 
7. 237 |*.--* 237 [+ 237 |e 799%) Last Sate 10 Mar'15| -2-2- besten Suasene 50 Jan $| 56 Mar23| sever 
---- eusa ere 934|*___. 4 est Malel66 bMar’t5| Do Beene nmnen nnn oe=e Pai Od Bere tele a ga°~gncoivoagss Jaa 
Ml dds «acaelaeee ast Sale\56  Mar’15} - lectric Cos_.|_._. : July| 40 
aoe” eel ete Soeet tate te aed BS me ‘612 Nov’ "13 ----3- poston & Wore i ee ae gee 2 Bi Suits as te 163 Jan 
Cie. -O Mamas |W lead +45 “ @ | .... 20 (Chie June Ry & U8 ¥---100| 157 Feb “t| 10. Apr 21|| 103 Dee | 107 June 
45°. ..| #64 | 445 5a |e 158 | Last Sale|158 July’15) eae ~ ee 1012 a 165 Jan 12|| 162 Nov} 200 Jan 
158 |*--.. 158 “103i, 104 *10314 am” 104 | 10¢ 104 30| Connecticut River...-.-- by = ~~ * 75 Jan 5} | 75 guly an May 
eee 31 est u were FF Sas 40 |  162|Fitehbure pref.........-- ‘ > 51 e a 
*193 196 |*153" 166°] 155° 155 |#154* 2777 co he ee 162) Fitchburg pref = ———--——-- 199 114 Apr 26] 120 Feb 6// 115! Dec | 124, Mai 
or "33 \* 63 |S---- 62 m = Last Sale\115 May’15| ----- 5 — LA = % 85 July29 . Aes sail 90% Jan | 99 Mar 
\*116_ Si, ae wey , rw as les hes Mee 92 Mur 4 ‘ bat r 14 Jan 
"46. i. 22~|*h os » (eee. 5-86 | 9 . BS cue 5 Maine Central_.....-..-- - 7|. StgJan 7/| 9 Ap 
1 85 = 85 lg 981 12|Ma 4% June 2 ac 6612 Jan 
saq- 88 | s84te SS | ese 0812] *98I2 09 “98! 9 0812 98l2 a Mass Electric Seca” : 33 July21 56 ~~ sil Seton 77% Jan 
core} “5 | ry — ¢ *e Bb é 1] = Peb 
Sig 5a) 85 Ble wo] sec sans - eee SS Feb 2 r29|| 100 May| 112 Fe 
$5 la] Ste 35 | 35. 35 “34 aol 634, 64 | 62% 63% 1,051) NY NG Noo Hampaiire. 100 2° Mar ¢ 198 aoe “| —e Suly| 185 Jan 
62 62 62 63% "3 £95 eoac} MOO sannl O& 9 OEE Ce a @ endweonuaee 17 22 June Q| 19 May; 30 Ja 
Pa 95 |*__.. 95 2 . a ae On ee’ 36 | Ol amet’ 15 Marli7 | % Nov! 163% Jan 
Een Eee Come ee eee a eee 7386 Cnlon Pah. ----2-7<T100) nie dan 4) 184, Ave 2h ose Noe] 163 de 
* 19 |} *1 : ee | eee renee 79% Ma , r 130 
#1284 128% 129 129 a | ee sae Vermont & Massachasetta. 100 "on May15 "72 Jan 25|| 63 Nov| ‘75 Mas 
ee ee a) -+- 920 eee } 2t2 Jan 2: a 
117. 120 |*117 120 |*117 120 |*117 125 an 63 702) 62ls 506) Wane Eine PON -- + env 50 80 July 1) 93'gFeb 4)| 82 Dec; 95 
“133 (63 | 62 62 | *6zle 63 aol 8 Gaia eo ee | 
; 80 | 80l2 80l2| 8 i 8 Jan | 69% Mar 
“ys 7 a frieal Chemical....100 48 Jan 5| 6591, Junett|| ped gs June 
33} 57 58 57 57 5656 Tas|' De os “—— 8712 ee a Aor ial . Bee 4 Jan 
56 57 58 ‘ aa 33 3  93le 166) Do _ pref... ..-.- ae 1 1% Mar 22 Jas 
55 - a 24 93%, 93%! 93 937% “03 se ts s3te 215 150| Amer Pacumatie es 15 June 7} 191g Jan o| Ha oe. 110% Jan 
oe 24) *24 3 *24 3 *24 «863 oa * a, 60 Refining__-_- 100 100 Feb 24) 114 Apr is|| 108 Marl 118 ' Dee 
16° 17'| #16 17 | *1612 a ase one 109 109%| 109 11112 - Amer Sugar aoa 100| 109 ny : 124s Junel7|| 112 Nov| 124 que 
1g 10814|*10814 soe te! . leanne 100} 116 Jan ri 15 a? 
Hat U3 e103" 19) 113" 113s) 13 Ug | Unate 1Ya | Wty 11a 1'193|Amertean Woolen.-------100) ‘IetyApr @) ‘a7’ Aug \6)) “14, Marl “5 Jan 
122 122g) 121% 12213) 12 ‘ *26 29 27 271g| *28 2912 D 7s ee ae 100; 7 6 Apr 23. | 57!2 Dee 67 e 
<, 2 ae 9 1 g1 1,718 0 »D ----| 59!gJan 20) 67 Ap 1p June 
“oa 338 “83lg 84lz] 83%, 84%) 843, 85 * o 64 pti be 35 Agente ” esse meeeseeapiree 9712 May25| 101 Feb 3°|| o7% June a | 2 oan 
“64° 65 | *64" 65'| 264° 65'| 64 Of wes eS poe 20 WSS Lines 100] "sree aul 13 Simese|| 13% has 16% -an 
— = “isa | “O72 99,) 99 99 |*---- 99 liig 11%| 2,191) Atl 1 Gull & ----100 9% Marl2| 2812 June26), 919 Dec | 14lg teb 
“12-12%! “121, 12%] 123, 12%] 12 |S a 0 a ee te 10) 8% July27) 13% Apr os'| s34 Novi 9a5° Mae 
25  27%| 2712 27% = a ri, tS Toate Ft see Edison Electric Tium___-- 100; 230 May10 is Suly27 | 137 Dec | 1501, wot 
#93, __..| *9l2 10 8 234 | 234 234 | 233 23 1 Electric. .......- 100) 13814 Feb 2 Mar29|| 98!2 Nov| 102 Jao 
, 5 33 233 | 234 3 7310 1731 62|Genera f.100| 97 Aug 5/| 104 a pd 9433 Fe 
335, 236 (9232 235%) 23: 7212 17312/*172!2 173 | 17312 17312 Elwain (W H) Ist pre . 4 Aug 5|| 7614 Nov ; 
lg 173%) 17312 17312) 17212 2 98 141|MeElw -100| 78 Apr 8| 9 6 Ma 
oo N9plgl*-- | 9Oul*---- O94| 08. O8le Di%e 94 | 93% 93%] 3,692 De’ prul..2.---.2..108| 86 Mayet Se'eden *a\| 200. Dec | 216% Feb 
“Diie 911g] “Siig 917% Sits HM 91's B8t| 88. 88le| S8le 88l2 134 Mergenthaler Linotype---100 154 Feb 2s “= asil 24 May| 3 Jan 
*87lp 8812, 871g 87i2 *179° 180 | 179 179 |*172 180 | _..- is ___| Mexican Telephone... _..- 1 eB 4, 124Feb 8|| 18 July) 38 pe 
See] ae Bt me 8 aS Last Sale\10 J*ne'l3| ____._|Misslastppl River rower 2100/ 38 Feb 25| 46% Jan is|| 20 Apr| 30 Jan 
‘ 10° ----| #10" ----/ 910° ----] #10 Last Sale|40 ma New Eng Gotton Yara._2_100 3s etl ds ane 15 | a8 Dec| 69 Jan 
SS6e) SHOR SAee) See” Sasel ee ss Sree Last Sale\20  Apr’15) -.-.-- S ‘¢ Steerer 22 Nov | 
sans. 006) snap anes) neko onne REC pare: act 3] A. Telephone-_ 100) 712714 Junel6 ee Janet | 148 Dec | 159 Jan 
"25 25 °| 25 25 125 eee: ees epee Fo fee Gomesny....... 00) 180 Sulya7| 18% Jan 2I| 16 Jan | 20! July 
a" sée*| tee tek | Hie teh ae ee pte Jy: -qpaurng pei 100 104% jan 4 115!3 July Hl 1077 Reb | 31" May 
“sa° Sig 16 | *15% 1612 114i, 1143 153/Swift & Co....----.----- 25) 28 Mar 8 35 ay pe 291 Jan 
16 16 *15% 1612) *1 41g} 11412 11419} 114129 11419; 11412 4 Tv oe. KeSeeesocece 5| 30 July 6|| 27 Mar o'2 
I 14 11412; 114 114g 2 ok | ae wed ht gg co SaReeN 25} 26 Mar25 pn 2 Feb 
"032 | gala, 32 -32"| 32 3aNe| 32K 20%| Last Sale 20% July's] ...- a er & M..--- 25] 95Jan 18) 1% Apr 21/| i13, Dee | 173. Feb 
en. 50 |*--. 20%". “Iul ol tul Lee meell* rerrisl 22. a Copp 77277100] 110 Feb 25) 141% Maey2al| 53% Dee | 61% June 
“sl otg| 41 1t2| on sont] oak 132 ‘| 1304 13119| 131 13112 ee A Bhoe Mach Corp... 25 49% July10 eee all ae den 30's July 
13312 1 50 8 se — ar : 1] 6714 Jan 
"30' S0\s| 50 50'4| 49% 0'4| 50 2Sis| 28te 281s] 28te 28%| ~'233| Do. pref-..--- tion.---100/ 88 Feb 1] \73t2Aug 5|/ 48° Dec| 67% Jan 
2812 28is| 281g 20°) 2812 ae] ests zoel zo gal zim zane 10,690 0 8 Steal “Corporati ~-"" 100 109% Jan 27 13's Aug } ppb Po., Supononl 
67 6734 4 £ 3 21g 11212 July30 ‘Ries we 
oot tH leit 111% 112 112 | I1ltg 112 *112% _— is 141s! 47,069|Ventura Consol Oil Fields 5 12% 
a 12% 13%) 13% 14 | 13% 14 | 13!2 ’ i | Apr 2 Jan 
cine ote Patina coe. ee oe me Lee 22 | 230m Apr | 300. Mar 
| 2 2% 2 2 2 2 | sig 28 iss|Anmeech wow (oh iad 25) 94 July26 oe, Sena 710 July| 28% oseg 
1g *2 214 7 Som Seal Sednclaae ee nn 10| 2614 Jan || 1 1 
05 100 | Sein Sa | Sate Semel So Sete| Souq Soul Sete "onl ‘Sarai statues Meine so. 25] soisJan s| SScApr 26|| s4itdon | 43a Feb 
‘ 21g 34 . oa : 2 2 *2 | ae oe 25 2Jan | 42% Nov| 2: Jan 
ee ee So) 25. 000| Amer Zing tana &Sisde- 25) IouJan #608 Htlyty)| 24 Nov 36 Mee 
*53 54 | 53 SAle 4 56%| 55ig 57 | 55l2 57 | *5612 0:705| Arizona Commercial... 6 ‘Jan 16| 4%Apr 22\| 1° Nov| 4 ‘e 
5534 567, 8 73, 8 | 10,705) Arizo 10 2 Jan 16) 4% Ap | 40%, Mey 
541g 55 | 55 a 8 873} 7% 8 7% «68 oe 3,900 Butte-Balaklava Copper-. 4; 80 June 4|| 24 Nov Pre 
— os 7 ee 41} 4 4 ‘| a ee 14,786| Butte & Sup Cop (Ltd)_-- 10] 35% Feb 23| 78% Apr 26}, 53 Dec| 7ote as . 
4 4's) 4 ate %s| 6714 70 | 69 71 | 67% 68% lumet & Arizona... .—-- So a Apr 22|| 350 Dee | 460 Fe 
a 814 707 4 1 63 64 2;268| Calum 25; 350 Jan 4) 630 Ap | 19 Feb 
66 66%, 67 70 | 6 6414 64%) 64 6412) 6 lumet & Hecla-....... 5 Apr 22) 14 Jan 
64 65 7. on | oe 570 570 90 Calume 5| 15 Jan 12) 25 Ap 3lg Feb 
63 6312) 64 G4l2 0 575 | 574 575 | 571 574 80|Centennial-............. 2 6| 49% Apr 26)| 301, Dec| 431, b 
*565 575 | 570 575 | 57 | * 19 | *18 19] *18 19 Sega eae rere 5) 32% Jan ¢ 4g Apr 26)) 29 Dec| 40% Fe 
187g 187s| *18 S 44] 451g 451s 630/Chino Cop 100 30 Jan 13; 6314 Ap 3 Feb 
*17144 18 19 19 46 4614| *45%, 4614 2 iGo Range Cons Co... 3, Apr 22), llp Nov 
4612) 461g 4653 4 : Sig} 55 5614| 5,699'Copper 1% Jan 21 534 Ap Jan 
“Sis 55"| 54, 50%) 56 oul 92% (3 | 3) 3] 2% 2m 1,539| East Butte Gopper Mia... 10|  siggen °6 Aste Ape 33), § Deo| 13, 08 
25g 4 4 123, 1234 ~~. 25| 4teFeb 5 4 91 Feb 
Zig 213) *2i2 . 12 13%] 13 131g) 13 13 . 9 Sess cntnensnconeee a 7\| 9412 Apr 27|| 60 Dee b 
#123, 13 | 123, 1314) 9 10 *9lg 95g 9 914) *9ly 5g 1,387|Granby Consolidated... 100 58 fed 1} 44. Julyl5|| 21% Apr 42% Fe’ 
91g Oly 9% 10 84 83 83!2} 83 84 goed eee 100| 23 Fe 29'| 11 Dec| 22 Feb 
84 86 84 2 lel 4019 41 1,867 |Greene-Can 25| 11 Jan 18| 2412 Apr 29), i Mar 
a al 0 oat | at alas 20% Sita) Soe /Hancock Consolidated_... 25 % Jan 19\| 28 July| 80 
17 333) Hancoc 10} 2653Apr 9) 29% Jan lp Jan 
ie i i i ae a a 17 | 17 17 | 916% 100|Hedley Gold___.......-. } 2} 95 Mar29|, .25 June += 
*1614 16%; 16% aS cont 30 | *2810.30 | *28le 30 | *277% st \Helvetia Copper...------ 25 -25 ag 10's Apr 22|| 3 Apr 61, Fe 
36 4d] 338 5a] oad Gol *3e Sol “Lest Salel.50. duly” ~~" 175! Indiana Mining..-------- aT] 41 taaris] Oe Julyi3|| ate Doo | soit June 
*.30 40) *.35 50) *.35 ; 5 #419 5 | *41g 5 Creek Coal........ 1} 41 Maris 4 27|| 81 June} 89ig June 
: 41g 4le 5 2 19} 461g 4612 205) Island Cree 1} 85!gJan 5| Q1l Apr 4 Feb 
414 5 41g Siz 34| *461e 48 4612 4612 "2 D hs hn eqibiren 2 Apr 26} 16 Dee| 2 
g1 4654 463; 2 *Q¢ 893 24) oO D 719 Jan 11 34 Pp | te Jul 
ofz't 47a] “47, aot] 88 OOK a ee le. weluue tine en ce woe aig Apr 26|| git May| seg Reb” 
71g 2) 28 28lg %3| 3l2 312! 3,879|Kerr Lake... 222222. 25} 1% July30 2 Ap Nov| 10%. Jan 
2614 27 271g 2812) 7 3 33g| 33g 33g 312 495 Keweenaw Copper....... 6 ‘ 8 Apr22}| 4% Nov 1012 
2 Zig 3lg) 3 8%) CS 2| *1% 2 9 - 25} 5igJan 27) 1 lz Feb 
Bf th +15 2 2 2 3 2 a” 14101 14. 14 388| Lake ey, os Eeprvescs 35 SinJan 7 9 Apr 23) | 3% Dee 6 } 
131g 14 14, 15 | 15 15 | ate 15 6 0 6ul «5% 125| La Salle ang oe 6} 1 Marit) 41g Apr 27)| 3 ' Marl St Map 
*6 Gls} % GY Oly oo += iy 118 185/ Mason, Valley ——wet ie il 3 Age 22 3% June] 9 rep 
*2 3 2 2 |*..-. *ilie 12t0/ 12 12 11% z] Mavfi ree 25 4 Mar 26 163, Dec | 24\g Fe 
llle + ty 111g 2 #33 4 20| Mayflower. .... 16%Jan 2 Apr 26 4 E 1, Feb 
11lg 11%) 12) 12 a. #33, 4 4 4 2B% 26 15| Miami Copper_.........- & 4 1 Apr 22 50 July il 
*3% 84 | 93% 4 34] 2634 26%) *2614 26%| 2633 26%, a... 25) .60 Mar : Apr 26| 39 Apr| 4913 Dee 
te] *26% 27 | *26% 26 4] 2634 = 26 2 2 65) vind 25, 4644Jan 15) 8 D 2 | 165, Des 
“oat 73 es 21g) 21g 2%) 2g mT 71 7212} 72 72ig 972| bo en 5 11% Feb 24; 17 Apr 7 2 a v0 Jen 
711, 71144] 72 75%) 741s 7Ale 73 47, 1453 15 1453 145 78| Nevada — Copper... 25 4'2 Feb 24; 1414 June 9 5. July 81, Feb 
*13% 141g) 1412 141g “Tom 11a] ior ioe] io 11 | iote oa 2 ois Nicene thas vesezeze ,6| 5% Feb 3] 38% Apr 26)| 19% Dec| 30% Feb 
, 10%4 4 U 2) : 5! 53g 5 ol deed meta eroweeene '5| 22% Jan 25; 387 |} re 2%, Jan 
"1014 10'g) 10'4 11% = 51 *53g 51g) 53g 55g St nnd néecedue bi . lg Apr 23|| .95 Apr "8 
ft 1 §1 5le o'2 o ” 1 30 30 2 »232| Nor i 25 1 Jan 28 4 8s AD Jan 
3b 33 os 2 311s 3034 3it2 Hs Ph af Site 7 3 *Il, 2 su ths tadlngy - ES eae rH ‘0 Mer 3 3t2 Apt 29 | | ou Apr 6% — 
, *1144 2) 1 212 2 Ig 21g) *ilg 2 | «=: 200 Ofthway Mining._...- --- 25} 31g July27 8 a 54 Feb 
TH Ste *11p 2 | *1lg 2 11g 11g ‘11g Sals'3%  Suly’ 15 Mah ine ‘old a waa 25| 38ig Mar 8| 58lg Apr 21/| “ ed 84 Feb 
3g 4 | *3lg 4 | *3lp 4 | 3i2 Sie] #5219 54 | 1. 52 580/Old Dominton Co.-...... tl fe ee Se secasl| fou Be 207 Jan 
Hon 5214) 54 54 531g 54 5212 th eae 80 | *77l2 30° S7a] fend eens tek 10; 12 Jan 7| 17% og brad Dec| 68 Feb 
°75 78 ‘| 77 82%4| 82ig 82t2 "Tel, 16lg| 16tg 16le| 16le 16% 1,376| Pond Crea ~2------ 25} 50 Jan 16) 95 Apr Ssi| 53° Des! Sate Aer 
161g 16144) 161g 164 164 Ly * reve #35. 87 | 86 oe 301 Sap doanahaeied Geese 10 15% Jon os aoe 23 | 28 Dec| 40 4 
"st 8686 | 86 688 | * 314) *22% 231g) 23 2% Minera! Land.. 25) 28 Jan 16} 1 Jan 2\4 Jan 
23 =. 231g] *23 2314 57 680|3t Mary’e Min Mari7| 3% June is Feb 
SBte Bole Ble B72 5712 577s *56 oT 87 th as 1) 340 Santa Fe Gold & Copper. * } _o 11% Apr 26 | ‘ Nov a i Feb 
‘ ‘ 27 3 3 3\g , ’ 773 «4977%| 1 annon - ..~ ...---.--<-- 10} 18%Jan 5| 3: pr ei ee ot 
¥ -" .° Ps 8 Sle} 8 g a" os 2614 2614 220/|Shattuck-Arizona--...... 25, 6 July2i 7% July27 woe 
26° 27 | 26l2 27 | 2612 a be .* 6% 67) 56% 7 oe aoe ~_-..2. 46] 221g Jan € 4ie Ae Sel| 14 Nov) 2% Jan 
7g 6% 7 . 4) 26 27 | | 252) Superior. ...........-.- 10 1 Mar: 2 ‘ : 3 Feb 
27° age] 208 20%] i 28 | 27 27% is 2] 24 24) 1.316| superior & Baton Copper. 10) “1* Mar 3 Scare oe) ee 
% Big 8 . 4612 4953) ¢ Pate eNeeenoresses 5| 2% Feb 11 ~F 85 Mae 
21g 2% 3 3 2% 91 461g 4712) 461g 47il2 2 1 499 | ER a 2 63Apr 14 .23 Dec : 
ee | Hs a 6h seg 2... @ : ine Copper _-..---- | ot mene! eantonu 2414 Dec | 43ig Feb 
1 37 414 4 *5 .53| 3,850| Tuolumne DI Feb 25| 4912 June z Feb 
| 50 ‘2 50 of ‘51 .53| *.51 53 an dite a 41%) 3,727\0 8 a. Refin & Min_. es 4 Jan 151 48% Sunes | 4013 Apr 457s Feb 
a a 41 4212} 40!2 43 42 42%. aan 4614, 4614 4614 422; Do 7 tee 5 2 Jan 2 5% Juneié) gat Jan 14. Feb 
| vat Be) “au Md | AP aig) “a Mi) Aa esl “oe aba) 7.280 gubape Siig 3, dep 7 TS" Aersell abtiter| be. Jess 
i 3% 3% 3% 64 4 12% 13 12% 13 12% 13! 535|Utah Copper Co......... 10; 48% Jan 412 Apr 22) 1 Mar! «2% May 
) 127g 12%) *12% 13 | 13 13 s 68l2} 67. 68 | 66% 67 PF ---- 25, 1 Feb 26 2 1|| 1% Dec 4%, Feb 
1 1g} 673g 68 6673 68l2 le Ql» 712) Victoria. ........... 1% Jan 18 5'g May Feb 
“me ais} “a, atl “ate oy fe ee Oe Re 470|Winona--.------------- 38| 1% Jan | "3.35 8 38 Sel Some 
1 31 4 6012 pe ee ! 50 Mar 4 — 
35% eo ent 6llz 61 6llg! 61 61 60. om o1% 2 210! Wyandott ----.---.....-- 25 ; 30 paid. @ Hall paid, 
#13, 2 *1%, 2 1% 134 *1% t pala A bx-rightss @ OUnstampe’, 6 pelc. 
a : hte, 0 Ex-stock dividend. ¢ Assesumen . 
| ® slo and asked prices, a kx-dividend and rights, 
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Outside Exchanges—Record Transactions 





Boston Bond Record.—Complete record of transactions 
in bonds at Boston Stock Exchange July 31 to Aug. 6, 
both inclusive: 


























Week's Salesfor Range since Jan. 1. 
Friday Range. Week. 
Sales. | Low High.| Shares Low. High. 
Bonds. | 

Amer Tel & Tel 4s__..1929) 88 88 88% $33,000! 86% Jan) 89% Apr 
AtlG & WISSL 5s__1959)____-- 704% 71 8,500; 60 Jan| 73 May 
Cent Vermont Ist 4s__1920).____-. 70 70 1,000; 68 June} 70 June 
Gt Nor-C B & Q 4s__1921)__...-. 96144 9644| 11,000; 95 Jan| 96% May 
Mass Gas 414s_-_-.---- | ae 95% 9544) 2,000) 95 Jan| 97% Mar 
Debenture 444s__..1931| 92 91% 92 6,000| 91% Apr 94 Jan 
N Eng Cot Yarn 5s__1929/__._-- 73 73 1,000, 70 Apr; 76 Jan 
N E Telephone 5s__-.1932} 1004| 100 10134} 11,000} 99% Jan} 10134 Feb 
New River conv 5s__.1934).___-- 78 78 2,000! 65 Mar; 78 Aug 
Pond Creek Coal 6s-- = 97 96 97 5,000; 94 May| 98% Apr. 
Swift & Co 5s_..--._- 95%| 95% 96 11,000; 94% Feb) 96% May 
Western Tel & Tel 5s_ 1982 maine 95% 96 10,000! 94% Mar| 97 Jan 





Chicago Stock Exchange.—Complete record of transac- 
tions at Chicago Stock Exchange from July 31 to Aug. 6, 
both incl., compiled from the official sales lists, is as follows: 


























Week's Sajes for Range since Jan. 1. 
Friday Range. Week. 
Sales.\|Low. High.| Shares. Low. High. 
Stocks— Par. 

American Radiator---.100)_..--.- 354 357% 39| 345 June; 390 Jan 
American Shipbuilding 100) 43 37 4814} 8,003) 26 Apr} 48146 Aug 

Praterred .....<<<.. 100; 78 75 79% 641; 67% Apr) 79% Aug 
Booth Fisheries, pref_.100)_.---_- 744% 74% 684% Mar! 80 Apr 
Chic Pneumatic Tool_..100| 80 79 9344| 14,342} 45% Feb) 93% Aug 
Chic Rys part ctf ‘‘1"’.....}.....-. 79% 80 221; 78 =July| 93 Jan 
Chic Rys part ctf “‘2’’__.-./....-- 20 23% 795| 17% July} 31% Jan 
Chicago Title & Trust_100}__---_- 206 207 20; 205 Jan} 213 Mar 
Commonwealth-Edison 100) 134 134 135% 301; 132% June} 140% Apr 
Deere & Co pref._-_--- Beiosaic< 92 92 40; 88 Jan; 92 July 
Diamond Match_----_- a 96 97% 26; 90 Mar| 98 Jan 
Goodrich (B F) com__.100)__..-- 53 53 25; 24% Jan| 53% June 
Illinois Brick....-.-..-- a 64 65 95| 60 Feb| 67% June 
Euan @eesl.......<....300)...4-. 207 210 30; 159% Jan| 210 July 
Kan nna d Ry & Light_.100; 27 27 27 15} 19 June} 30 Feb 

EE Siac ovics = ME o sauce 41 41 65| 37% May| 52 Feb 
Kan City Ry & Lt pr ctf__|_----- 40 42 53) 40 July; 57 Feb 
National Carbon ----- 00) 147%! 136% 147% 1,158; 119%4 Jan) 147% Aug 

TE citnn andes i 120% 120% 48} 118% Mar) 124 Jan 
People's Gas Lt &Coke 100; 116 (z115% 117% 130} 113 May| 123% Apr 
Pub Serv of NolIll,com 100; 85 82 85 65| 75 Jan| 87 Apr 

Preferred -.....---- Sem 93% 95 15} 93% May| 100 Mar 
Quaker Oats Co pref-_-.100|....-.-. 21064 106% 17} 103 Aprizl107. May 
Rumely common ----- Bl etidin < 4: 6 4 Apr 6 Aug 
Sears-Roebuck com__.100) 14914/ 146 150 2,843'a131%4 Mar) 215 Jan 
Stew Warn Speedo com-_ = 65 62% 65 1,524) 48 Jan| 271% Apr 
Swift & Co........... 114%; 114% 115 871) 104% Jan| 115% July 
Union Carbide Co----- 100 easdes 140° 152% 253| 144% Jan| 165 Jan 
Union Carbide rights- - - -- 4% 4% 5%) 2,116 4% July 5% July 
U 8 Steel common. -- -- 100; 73 71% 78 300; 38% Feb) 73 Aug 
ee oCn ee snes dion 110% lil 136} 110% Jan} 114 Mar 

onds— 

Chicago City Ry 5s..1927) 96%| 96% 96%/| $6,000}; 96 June} 99 Feb 
Chicago Rys 5s------ 1927| 94 94 944%| 16.000} 93 June} 97 Feb 
Chicago Rys 4s series “‘B"’_| 70%| 70% 72 12,000} 72 July} 77% Mar 
Chicago Telephone 5s_1923)____-- 100% 100%| 1,000) 99% Jan} 101 Jan 
Commonw-Edison 58.1943)... -.--. 100% 100%! 20,000) 100 Jan} 102 Jan 
Mil EI Ry & Lt Istg4s-_ ar viii teen 72343 72%| 1,000) 72% July| 77 Feb 
Ogden Gas 5s-_-.-..-.-.-- 945) 94 94 94 7,000; 92 Jan| 94% May 
Swift & Co Istg fay 71944 95%! 95% 95%) 80,500) 94% Jan 963 Feb 





a Ex 50% stock dividend. z Ex dividend. 


Philadelphia Stock Exchange.—Record of transactions 
at the Philadelphia Stock Exchange from July 31 to Aug. 6, 
both inclusive, compiled from the official sales lists, is given 

















below. Prices for stocks are all dollars per share, not per 
cent. For bonds the quotations are all per cent of par value. 
Week's Salesfor Range since Jan. 1. 
Friday Range. Week. 
Sales.|Low. High.) Shares. Low. High. 
Stocks. Par 
Alliance Insurance. - - - - aS 17 17 12} 15% Jan| 17 July 
American Gas of N J__100| 101 101 101 6; 100 Jan} 104 Feb 
American Milling --- --- Pre 6 6 140 5 Apr 6% Feb 
Baldwin Locomotive_..100| 79%) 77% 81 4,045; 30 Feb| 85 July 
DEE Jacke cccne 100! 105 104% 105 80; 90 Mar! 105% July 
Buff & Susq pref v t c_100/_____- 37% 40 250; 36 July}; 40% May 
Cambria Iron_.-.------ 50| 42 42 42 66} 41 May| 44 °# Apr 
Cambria Steel_---.---.-- 50; 53%) 51 53%4| 11,121] 41 Feb| 53% Aug 
Catawissa Ist pref - - - - - eee 52 52 1 52 July! 654 Jan 
Elec Storage Battery..100| 65%) 53 66 28,686, 47% Jan| 66 Aug 
General Asphalt------ 100; 32%) 31% 33% 600; 24 Mar; 36% June 
Preferred __.._._.-- 00) 69 69 69% 285] 60 Mar| 7244 June 
Hunt & Broad Top. _.--50|____-- 5 65 10/ 5 June| 5 QJune 
Insurance CoofNA-_-..10| 22%; 21% 22% 389; 21 Jan! 22% June 
Pio (Oey 100} 37%] 37% 37% 240; 29 July) 41% July 
Keystone Telephone....50) 14 13 14 272| 13 Aug) 16 Apr 
PE con sesncecel ae 66 66 60; 61 Jan) 69 Apr 
Keystone Watch Case_100)____-- 84 8&4 1} 75 July| 88 July 
Lake Superior Corp...100) 10% 9% 107 7,211 5 Apr 13% June 
Lehigh Navigation----- 50| 73%) 72% 73% 845; 71% May; 77% June 
Lehigh Valley......-..-. 50; 72%| 71% 72% 218) 65 Jan 73 Apr 
Lehigh Val Transit----- 50) 15% 14 15% 1,085} 13% Jan 16% Mar 
Preterred ........... 50| 31 30 31% 445| 26% Mar 31% Apr 
Northern Central. --- -- Si satane 82 82% 75| 823% Aug 86 Feb 
Penn Salt Mfg--------- 50; 88 88 90 298| 80 Mar 95 May 
Pennsylvania --..-.-..---- 50! 5414%4| 753% 54%! 2,444 51% Feb’ 55% Apr 
Pennsylv Steel pref -- -- Ss kel 83% 85% 287; 49% May 90 July 
Phila Co (Pitts) _....--.-! 39%| 37 39% 930| 29% Mar 40% July 
Pref (cum 6%)--.---- 50 40 39% 40 105| 32 Mar 41 July 
Phila Electric-_------ 22%; 24 23% 24 1,260; 23% Jan 24% Feb 
Phil Rapid Transit-_-_-.-_50 9% 9 9% £60 7 May 11% Mar 
Voting trust rects_-_-._50 915%, 77 9%; 3,651 7% May, 10% Mar 
Philadelphia Traction- -_ 71 70% 71 105; 70 July 79% Jan 
DE biked nhedde con |n----- 74% 75% 500; 70 May 78% Apr 
Tono-Belmont Devel---- "1 eat eS 3h 3% 370 3% July 54% Mar 
Tonopah Mining-------- | er 5 5% 657 5 July 7% Jan 
Union Traction ----~---- oe 32 334%4| 2,211; 30 May 39% Jan 
United Gas Impt------- 50} 85%| 83 85%! 1,390) 803% Jan 87% Mar 
U S Steel Corporation.100| 72%! 66% 73%] 50,747| 38 Feb 73% Aug 
DD whos ebeeen 100, 111%) 111% 111% 103 Jan 111% Aug 
Warwick Iron & S___-.-.- 10, 10 9} 10 1,075 9% July 10 Jan 
West Jersey & SeaSh_..50, 48 47 48 78| 47 Aug 50 Jan 
Westmoreland Coal__..50 ..__--. 61 63 25| 58 Jan 63 Apr 
Wm Cramp & Sons._..100, 78%/ 69 79%| 1,678) 18% Jan 79% Aug 
York Railways pref....50. 30 30 30 2! 228% July 33 Feb 












































| Week's Sales for Range since Jan. 1. 
Friday’ e. Week. 
Sales. Low. High.| Shares Low. High. 
Scrip— 
Cambria Steel scrip__1916|_._... v9% 100 $1,556) 95 Feb| 100 July 
o scrip .. ..Feb 1917|_____. 98 98) 344) 95 Feb| 98% July 
do scrip.. ..May 1917}__.._. 98% 98%! 1,202) 95 Feb} 98% July 
Philadelphia Co scrip_1916|_____- 100 100 26; 90 Feb) 100 Aug 
Ge: Wet wcctumece | ee 98 98 47| 80 Feb; 98 Aug 
Bonds— 
Amer Gas & Elec 5s. .2007 88 86 88 ($25,000) 85 Jan| 88 Aug 
ee ee 2007; 8&6 85% 86 2,600; 85 Jan} 86% June 
Amer Rys 5s small___1917/.__._- 95 95 500) 95 Aug} 95 Aug 
Baldwin Locom Ist 5s 1940|______ 102 102 2,000! 100% Mar; 103% Apr 
Elec & Peo tr ctfs 4s_.1945| 74 74 74 4,000}; 74 July) 79 Feb 
eae a 73 73 1,000' 73 July; 82 Apr 
Equit I Gas L 5s__-_- ee 105% 105%| 8,000) 105% Mar! 105% Mar 
Gen Asphalt deben 6s_1925)______ 1 1,000; 100 Aug) 100 Aug 
Harwood Electric 6s__1942)/______ % 10,000) 95 Apr) 99% July 
Inter-State Rys coll 4s 1943|_____- 57% 58 4,000| 57 July! 60 Apr 
Keystone Tel Ist 5s_.1935| 943%; 94% 9434/ 3,000! 90 Jan| 95% Apr 
Lake Superior Corp 5s 1924 27 28 5,000| 27 Aug 45 Jan 
LehC& Navcons4}4s_1954|__._-- 984% 98%) 10,000; 97% Jan) 100 Apr 
Lehigh Val consol 6s_.1923|_._._. 10844 108%; 1,000) 108% July| 108% July 
Pg. SPO ees 135 135 1,000; 133% Jan) 136 Apr 
Gen consol 4s______ 9008)..:... 86% 87 9,000} 86% Aug) 90% May 
Gen consol 4}48_...2003} 9844) 9844 98%! 6,000) 97 Feb) 100 Apr 
Lehigh Val Coal Ist 5s 1933)___.-- 103% 103%| 4,000) 103 Jan 104% Jan 
Pennsylv RR cons 48.1948} ____-__ 97% 97%| 25,000; 97% Jan; 98% Feb 
Consol ae i: idols al i 1960; 102%| 102% 102%| 21,000) 10234 July| 105 Feb 
General 444s__-_-_- 1965} 9744) 9744 9734| 49,000! 97 May! 98% June 
Philadelphia Co Ist 5s 1949|______ 99 9934) 17,000; 95 Marj 1 Apr 
Cons & coll tr 5s_..1951| 80 80 80%| 5,000' 70 Mar; 82% Apr 
Phil Electric tr ctfs 58. 1948}__._-- 101 101 2,000| 100343 Jan| 102% Jan 
Trust tisc 4s....... ese 5,000; 77% Jan) 80 Apr 
_. . eeeore 1950 400; 79 Jan| 80% May 
Pub Serv Corp N J 58.1959 1,000; 86% Aug) 88% Feb 
Reading gen 4s_____. 1997 2,000; 91% July) 95 Feb 
Spanish Am Iron 6s__1927 3,000; 100% Jan) 102% Aug 
United Rys g tr ctf 4s_1949 14,000; 72% Aug 74% Apr 
United Rys Invest 5s_ 1926 4,000| 55 Mar 70 May 
Welsbach Co 5s small_1930)_...-- 92 92 500! 90 Mar 92 May 





s bx-divideuw 


Pittsburgh Stock Exchange.—The complete record of 


transactions at the Pittsburgh 


tock Exchange from July 31 


to Aug. 6, both inclusive, compiled from the official sales 


lists, is given below. 


share, not per cent. 


Prices for stocks are all dollars per 


For bonds the quotations are per cent 


























of par value. 
Week's Salesfor} Range since Jan. 1 
‘ Friday Range. Week. 
Sales. |Low. High.| Shares.| Low. High 
Stocks— Par | 
Am Wind Glass Mach. — 15%| 15% 15% 285; 15% July; 19% May 
i... ee 80 79 80 200, 754% May| 85 May 
Am Window Glass, pf. ioo 93 98 98% 100; 298 June 123 Jan 
Columbia Gas & Elec. _100 14%| 13% 15%)! 19,427 8% Jan) 15% Aug 
Crucible Steel com....100}) 85 69 85 20. 12% Feb 85 Aug 
PreGtGE . ..ucccnsa 100) 105 101 105 840, 75 Jan| 105 July 
Elk Natural Gas-_-_---- inn ows 113% 113% 12| 102% Apr) 116% July 
Harb-Walker Refr, pf- = Danwine 99 99 15| 97% Mar) 99 Jan 
Independent Brewing - - .50 2% 2% 260, 2% July 6 Apr 
eae 14 14% 40°, 14 July} 22% Jan 
La Belle Iron Wks com_100: 354% 35% 50' 27 Jan| 35% July 
Manufae Light & Heat_50 46 46% 394; 46 May) 49% Jan 
Nat Fireproofing com... 50 5% 5% 240 4% Feb 6% Apr 
Paes 50 17 17% 736| 16 Feb| 22% Jan 
Gee ee. Genes asnenes 1 12% 15 1,170; 12 May| 15% Jan 
Ohio Fuel Supply ------ 25 39 40 705| 39% Aug! 45 May 
Osage & Oklahoma Co_100 68 68 46| 67% Feb 70 Feb 
Peop Nat Gas & Pip’ge.25 30 30 13} 30 July; 31 Apr 
Pittsb Brewing com-.-...50 3% 3% 220 3 Feb 8% Apr 
OEE .ncsescadne 50 12 12% 180} 12 July) 24% Jan 
Pittsburgh Coal com. -_.100 24% 26 1,410| 16% Jan) 26% July 
Preferred __....---- 100 93% 93% 25| 82% Jan) 95% Feb 
Pittsburgh Oil & Gas..100 44% 4% 42 5 May 7% Jan 
Pure Oil, common-.-.-...-. 5 14% 17%) 14,666) 13% May| 17% Aug 
San Toy Mining---.--.-- 1 l6c. 18¢.| 55,200 8e. Apr, 20c. June 
Union Natural Gas_--_.100 128% 129 150; 128% Aug 133 Mar 
Union Switch & Signal. .50 104% 105 240) 92 Apr, 107 Apr 
U S Steel Corp, com__.100 66% 72% 685) 38 Feb| 72% Aug 
Westingh'se Air Brake. _50 135% 136% 827| 116% Mar! 137 July 
W’ house El & Mfg, com.50 55 56%| 1,075} 32% Feb 56% July 
Bonds— 

Independent Brew 68.1955| 494%) 49% 49%4/| $2,000) 49% July, 61 Jan 
Pittsburgh Brewing6s 1949)/....-.-. 53 54 5,000; 50% Apr 65 Jan 
Pittsburgh Coal deb6s1931).....-. 95 95 5,000; 90 Jan; 97 Apr 
W’h'se El & Mfg “‘rights’’.'....-- 1% 1%! 10,898 % July 1% July 








~g Ex-dividend. 


Baltimore Stock Exchange.—Complete record of the 
transactions at the Baltimore Stock Exchange from July 31 
to Aug. 6, both inclusive, compiled from the official sales 


lists, is given below. 


share, nol per cent. 
of par value. 


Prices for stocks are all dollars per 


For bonds the quotations are per cent 





| 























Week's | Satesfor| Range since Jan. 1. 
Friday Range. Week 
Sales.|Low. High. Shares .| Low. High. 
Stocks. Par. 
Baltimore Electric pref.50/..---- 50| 43 Jan| 44% Feb 
Cons Gas, E L & Pow. .100)-..---- 106% 107 84| 102% Jan) 107% Jan 

BUGRIEE occancseae 112 12 | 10; 106% Jan| 115 Mar 
Fairmont Gas, pref-_----.50|..-.-- 45 45 12; 42 Apr| 46 Feb 
Houston Oil trust ctfs.100; 12 10 13 1,192; 10 Mar| 16% Apr 

Preferred trust ctfs..100) ---.--- 56 55 55; 54 Jan} 61 Apr 
Mer & Miners Trans_-_100).-.---- 26 26 2| 24 May; 26 Aug 
Northern Central--- --- Dicme som 82 82% 619; 82 Aug} 85% Jan 
Pennsylv Water & Pow. ee, aasnde 63% 63% 50| 63% Aug] 68!4 Apr 
Sapulpa Refining --.-..-.-.-.|------ 2 2 200; 2 July 3 May 
United Ry & Electric-- “50, 23% 2 2344 | 880; 20% June} 27 Mar 
Wayland Oil & Gas-_-.-.-- Diecusces 3% 3% 125 244 May 4% Jan 

Bonds— 
Atl CLRR conv deb 481939; 83 82% 83 |$28,000| 82% Aug] 87% Apr 
Balt Spar P & C4%s__1953) ..---- 93 93 3,000} 93 Aug! 97 Jan 
Chicago Ry Ist 5s....1927| 93'%4| 93 93%! 2,000' 93 June!) 97 Jan 
City & Suburb Ist 5s_1922)....-- 101 101 | 1,000) 101 Aug} 103% Feb 
Consol Gas gen 4%s_.1954| 93%| 93% 9314 4,000; 93 Jan} 95 June 
Consol G, E L & P notes. -|-.---- 100% 100%! 5,000); 98% Mar! 100% May 
Consol Coal conv 6s. .1923)------ 100% 100%) 6,000; 99% Jan| 101% July 
Davison Chemical 68.1932) - ----- 99% 99%) 5,000; 97 Jan| 99% May 
Elkhorn Fuel 5s----- re 95% 95%) 20,000! 92% Jan} 95% June 

BERN WON. on cccccesalcacces 96% 96% 500; 93% Jan| 96% Aug 
Mt V-Woodb Cot Duck— 

Certificates of deposit..| 42%} 38 42%/100,000! 35 Jan| 42% Aug 
Norf & Ports Trac 58.1936) ------ 75 76 | 3,000) 75 Aug}; 84% Jan 
Seab & Roan 6s- ----- 1916; 100%; 100% 100% 1,000| 100% Aug; 100% Aug 
United Ry & Elec 4s_.1949) - --- -- 79% 80 11,000! 79% June; 82 Jan 

DR cadnaden 1949; 56% 55% 5614) 41,000) 55 June! 63 Jan 

Funding 5s- ------- fen 1%| 81% 81%; 1,400) 81 June! 87 Jan 

Small -.....-...19: 936)---.-- 81% 8134) 1,000) 80% July| 87% Jan 
Va Mid 3d ser 6s small 1916 _...-.-. 00% 100%! 200' 100% Mar! 100% Aug 
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Volume of Business at Stock Exchanges 





TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 
DAILY, WEEKLY AND YEARLY. 















































Stocks. Ratlroad, | State, Mun. 
Week ending é&e., & Foreign U.S. 
Aug. 6 1915. Shares. | Par Value. Bonds. Bonds. Bonds. 
GEE énccccancos 254,942) $21,847,200, $1,520,500 $37,000} ------ 
BR. cccnswucece 593,392) 48,705,950 2,364,500 59,000; __---- 
a aac aeheitl 710,640} 63,270,000 2,573,000 45,000; $40,000 
Wednesday -_.-.--.-- 667,750; 59,409,000 2,320,000 cf, ee 
Thursday--....-.--- 918,267} 84,751,700 3,284,000 J. 
VPI enw ctawseccue 775,448 69,526, 400 3,251,500) CEB astads 
a es 3,920,439 $347,510,250| $15,313,500| $288,500) $40,000 
Sales at Week ending Aug. 6. Jan. 1 to Aug. 6. 
New York Stock 
Exchange. 1915. 1914. 1915. 1914. 
Stocks—No. shares-.- 3,920,439 79,967,139 5,990,575 
Par value...-.....-. $347 510,250 $6 861,429,395) $4, 033. "321 ,369 
pf ee ee $131,700 $2 é 
Bonds. STOCK 
Government bonds... $40,000 EXCH’NGE $623,000 $655,100 
State,mun.,é&c.,bonds. 288,500} CLOSED. 13,728,000 32,659,500 
RR.and mise. bonds__| 15,313,500 452,056,200 391,771,500 
Total bonds-_--.--.-- $15,642,000 $466,407,200) $425,086,100 








DAILY TRANSACTIONS AT THE BOSTON, 


BALTIMORE EXCHANGES. 


PHILADELPHIA AND 























Boston. Phtladelphta Batitmore. 
Week ending 
Aug. 6 1915. Shares. | Bona Sates.| Shares. |Bond Sates.| Shares. paw Sates. 
| 

Saturday --.....-. 17,146 $7,000 3,274 $24,877 5 $6,000 
BE isnsccence 53,938 3,000 11,14 26,574 874 34,800 
Tuesday........-. 44,780 18,000 20,155 71,398 = 43,500 
Wednesday ---.-.. 37,466 22,000 26,187 42,841 32,600 
Thursday. .....-- 40,847 29,600 37,365 25,785 1 083} 65,600 
dascccsscs 28,847} 22,000) 33,404) 59,900 900, 71,100 

TE akeedodae 223,024| $101,600! 131,532) $251,375) 3,412, $253,600 











New York City Banks and Trust Companies. 






































Banks Bid | Ask Bank | Bia | Ask || Trust Co’s 

New York Mark & Fult_| 235 | 245 || New York | Bid | Ask 
@&merica® ...|; 545 | 555 ||Mech & Met.|t255!2 -.--||Astor...__-. 355 | 365 
4&mer Fxch_.| 200 | 208 ||Merchants’..| 175 | 185 ||Bankers Tr_.| 410 | 420 
Atlantic _. 175 | 185 ||Metropolis* | 300 | 320 ||B'way Trust.' 144 | 150 
Battery Park) 145 | 165 ||Metropol’n® | 175 185 ||Central Truet|t977 patee® 
Bowery*® _...| 400 .---||Mutual ..... 325 | -..||Columbia ...| 469 | 475 
Bronx Boro*_| 225 New Neth® _| 210 225 ||Commertcial _| 100 ane 
Bronx Nat .-| 150 | 175 ||New York Co 725 | 825 ||Fmpire _.._. 295 | 305 
Bryant Park*) 140 | 150 ||New York...) 370 | 380 ||Equitabie Tr) 412 | 422 
Butch & Dr-_| 100 | 125 ||Pacific*..... 200 220 ||\Farm L & Trj/1100 (1125 
Century® .. | 175 | 185 ||Park --..... 390 | 400 || Fidelity... .- 197 | 203 
Cheese ....- 540 | 560 ||Peopie’s* 230 | 245 ||Fulton.__.--. 270 | 290 
Chath &Phen| 182 | 190 ||Prod Hxch*__| 158 | 165 ||Guaranty Trit601 a 
Cheisea Ex*.| 120 | 130 ||Public* ..._- 4 175 ||Hudson--.-. 125 | 135 
Chemicai ...| 400 | 410 ---.| 410 | 430 ||Law Tit & Tr} 105 | 112 
Citizens Cent! 163 | 168 ||Second .-...| 395 | 425 |/Lincoln Trust} 98 | 105 
= 385 | 395 ||Sherman... | 125 135 ||Metropolitan | 405 | 415 
Coal & Iron | 155 | 165 ||State* __._- | 120 | 135 ||Mut'l (West- 
Colonial® _..| 450 -.-||23d Ward*._| 100 | 135 chester)_..| 130 | 135 
Columbia® _.| 300 | 325 ||Union Exch.) 130 | 138 ||N Y Life Ins 
Commerce . |t16014) __.-!||Unit Statee*_| 500 — & Trust...) 960 (1060 
Corn Exch® | 295 | 305 ||Wash H’ts*_| 275 > N Y Trust___| 575 | 590 
Cosmopolttn*| 85 | i) ||Westch Av*® 1640 | 175 || Title Gu & ir\t370 aie 
East River 70 85 || West Side*_ 400 | 450 ||Tr’nsatlantic| 150 | 160 
Fidelity*... |t142 ~.-..|| Yorkville *. | 475 | 550 ||Uniop Trust_| 330 | 345 
Filth Ave*._|4200 |4500 | US Mtg & Tr| 380 | 395 
Gere <s-..- 250 | 300 | United States|\1020 (1050 
Se 870 | 900 Weatchester _| 140 aves 
Garfield 180 | 200 Brocklyn. 
Germ-Amer*® | 135 | 145 |/Coney Isi’d* _| 140 
German Ex*_| 390 | 410 ||First _....-. | 255 | 265 Brookiys 
Germania ®..| 425 | 475 ||Flatbush._..| 134 | 142 
Gotham ... | 190 -.-||Greenpoint..| -. -| 150 ||Brooklyn Tr.) 475 | 490 
Greenwich* 265 | 280 ||Hiliside®_.. | 105 | 120 || Franklin ----|t245 ines 
Hanover .. | 610 | 625 ||Homestead* .---| 90 |/Hamilton -.-| 265 | 275 
Barriman.. | 315 | 325 ||Mechanics* 125 135 ||Kings County) 625 | 645 
imp & Trad | 500 | 515 ||Montauk® - 85 | 1:0 ||Manufact’rs- 
irving .....| 165 | 175 ||Naseau .....; 195 | 205 Citizens...| 137 | 142 
{dberty .... | 620 | --_.||National City) 270 | 280 ||People’s ..-.| 280 | 290 
Lincoin __... 310 | 330 ||North Side* | 175 | 209 Queens aah. aeeek ae 
Manhattan* | 300 | 310 |/People’s _.__| 135 | 145 

* Banks marked with a (*) are State banks tSaie at auction or at Stock 


Exchange this week. 








CURRENT NOTICE. 


—Byrne & McDonnell, New York, and San Francisco, 





are offering on 


another page $1,250,000 State of California 4% Highway Gold Bonds, due 


1947-1958. 


Price to yield the investor 4.25%. 
income tax. Fuil particulars may be had upon application. 

—Harry J. Kane, formerly associated with the bond department of 
Hornblower & Weeks, has become associated with Sheldon Morgan & Co. 
and assumes charge of their municipal bond department. 


Principal and interest payable in New York and San Francisco. 


The issue is free of normal Federal 








Inactive and Unlisted Securities 























All bond prices are ‘‘and interest” except where marked ‘‘f."’ 
| | Stand Oli Stks (Conci) - |\Per share 
Standard Ol! Stocks—?P: jr Share Par, Bid. | Ask. 
Par| Btd. | Ask || Perce O1 Ce. wcncadt 25; *13 | 1314 
Angio-Amer Oll new... _.....| *17 | 1712|| Prairie Oil & Gas... - 100! 372 (374 
Atlantic Refining._.___. 100) 595 |605 ||Prairie Pipe Line .......--- 169 |170 
Borne-Scryimser Co.____ 100; 270 |280 ||#olar Refining. .......-. 100) 240 |250 
Buckeye Pipe Line Co... 50'*190 (102 |/Southern Pipe Line Co__100 215 /|220 
Chesebrough Mfg Cons__100| 710 (720 ||South Penn Oll_._.____- 100) 318 |322 
_ . I aeage 10; 135 (145 ||Southwest Pa Pipe Lines.100 114 (117 
Continenta! Oll.__.____. 100) 230 |235 ||Standard Ofi (Callfornia) 100) 309 (312 
Crescent Pipe Line Co... 50) *40 | 42 |/Standard Of! (Tnaiana) ._100 440 /450 
Cumberland Pipe Line___100| 46 | 49 |/Standard Ol] (Kansas) _.100) 395 405 
Eureka Pipe Line Co___. 100) 225 |230 ||Standard Ol! of Kentucky100| 265 (270 
Gulena-Signal Of) com__.100) 160 |165 ||Standard Ol! of Nebraska 100) 325 1335 
DPE + es dndecane< 19 135 (140 ||Standard Oil of New Jer.100) 415 418 
Illinois Pipe Line._.___. 100) 147 |150 ||Standard Oll of New Y'rk100, 199 (202 
Indiana Pipe Line Co____ 6 *97 | 99 ||Standard Ol! of Ohio... . 100) 440 (450 
Internat Petroleum_.---.. £1) *10 | 10t4|\Swan & Finch__-....... 100; 110 |120 
National Transit Co_____ 25) *33 | 34 ||Union Tank Line Co....100| 85 | 87 
New York Transit Co_..100 203 (208 || Vacuum Of]. ____. . eo -e2 100) 221 (225 
Northern Pipe Line Co_.100) 95 | 98 || Washinton Oll_...... - 10 *34 | 37 
Ci a Gineeesoséune 25\*147 (149 Bonds. 
Penn-Mex Fuel Co -_______ | #55 | 60 | Plerce Oil Corp conv 6s 1924. 77 | 79 






























































Tobacco Stocks—Per re Ralflroads— Bid. | Ask. 
Par Bid. | Ask.|| West Pac ist 58 1933_..M-S) /28!2| 2912 
American Cigar common. <7 103 (108 

Preferred ............ 98 (100 Street Railways— Par 
Amer Macbine & Bary 22100 80 | 90 ||Com’ vee Pow Ry & L..100| 48 | 50 
British-Amer Tobac ord. £1) *14'2) 15 || Preferred ............ 00 78 | 80 

Ordinary, bearer...... £1) *15 | 15% eeaerai Light & Traction 100} 14 | 16 
Conley Foil........-.--. 100| 300 (330 || Preferred......-..... 57 | 60 
Johnson Tin Foll & Met_100) 130 (150 gepubie Ry & Light_...100' 10 | 15 
MacAndrews & Forbes__100) 165 (175 || Preferred_..... .-... 45 | 50 

Preferred -.....-.-.-- 100; 9912101 || Tennessee Ry L & P com. 7 3 6 
Porto Kican-Amer Tob..100| 190 (200 |; Preferread.._.....-... 23 | 26 
Reynolds (R J) Tobacco. 100) 345 (360 ||Onited Lt & Rys coma 272100 38 | 42 

OE EEE 1181212012 lst preferred..... ----100| 66 | 67 
Tobacco Products com_.100) 50 | 60 2d preferred._........ 100; 67 | 69 

Preferred—See Stock Ex.| list. Wash — 3 ae 100, 88%) 92 
United Cigar Sturescom.100) 98 (104 || Preferred ............ 100! 8212) 84 

Preferred ..........-. 100! 110 (115 4, mn EES PSS = J-b| 81 81% 
United Cigar Stores aew) be san 10 Kiec, Gas & Power Coe— 
Young (3 8) Co___-__.-- 1175 ||Am Gas & Elec com._-_-- *99 100 

Premenees «.. oc scncace 100 106 |109 PONIES o6ci canébeaa *47 | 49 

| Am Lt & Trac common. - 1 314 (317 

Ordnance Stocks—Per “=. Preferred ............ 108 (110 

Amer a & Lt com...1 60 | 62 
Aetna Explosives m...v00 124 |130 || Preferred ............ 79 | 82 

Pretetved . ...<....... 100, 78 | 84 ||Amer Public Utilities com1 30 | 33 
Atlas Powder common . -100 215 (225 Preferred ......<ascoc 62 | 65 
Bliss (E W) Co common _ 50 310 (330 we — Co com...1 44 | 47 

Preferred ............ 120 (140 || Preferred _........... 53 | 56 
= Car & ours 105 110 FE nena Power (Minn) 

itr ee ae 100, 112 {118 ist & ref 58 1929 __.M&N) 90 | 91 

Canadian Explosives com 100 295 (310 ||Flec Bond & Share pref__1 49812)100 

ror ae | 100 110 ||Great West Pow 5s 1946 J 79 | 80 
Cclt’e Patent Fire jIndiana Lighting Co....100) 45 |.... 

Arms Mfg.......-.-- 100 485 (495 || 4s, 1958 optional.....F-A| 67 | 69 
duPont (EI) de Nemours | Northern StatesPowercom1 27 | 29 

Powder common..-.--- 100, 665 (675 aa: 100} 83 | 85 

Preferred ...........- 1 96 | 99 || Pacific Gas & El com__..1 44 | 45 
Electric Boat__....-.--- pe 425 (435 Ist ——- onsconcenk d84 | 85 

Preferred ___......... 100 425 (435 2d preferred ....-.__. 84 | 86 
Hercules Powder com_-.100 370 (380 South Cul Edison com. 100 70 | 72 
Niles-Bement-Pond com_100 112 (114 Preferred _..._._.... 03: lasaw 

., ees _ 99 (104 Standard Gas & El (Del). 6 %3 5 
Savaee Arms____.--..-- 100 250 300 || Preferred ......_..... *23 | 24 
Winchester Repeat Arms 1001675 (1725 valed Gas & Elec Corp.1 14 | 18 

preferred......... 1 54 | 58 

Short Term Notes—Per Cent. preferred__........ 1 14 | 18 
Amer Lcecomotive— ID tah Bocurities Corp... .1 12 | i3 

58, July 1916__......- J-J, 100% 1014'|| 6% notes—See Short-Term| Notes\. 

SS Sh oa J-J| 10014 100%4|| Western Power common.10€| 14 16 
Am Tob 6% scrip, Sep 1°15_| 100 |10033|| Preferred ...._.....-.- 10) 48 | 52 
Am T & T Sub Cos 58, 1916_| 1007s/1011g)| Industrial 
Anaconda Copper 5s *17_M-S) 10053 1007 and Miscellaneous 
Balt & Ohto— Adams Exp col tr «48 '47J-D i” 71 

OO) | aa J&D|) 995s 997s|| Alliance Realty__......- 1 85 

B6e SOUR. iddnednde J&D| 9512 98%|| Amer Bank Note com__..50) 035 40 
Ches & Oblo 5s 1919 ___J-D) 9034) 91lg PUNE ci dvsuns sacde 50) *48 | 50 
Chic Elev Ry 5s, 1916.._J-J) 9412) 95%4||American Brass_-..-..-- 100; 192 |197 
Chie & W Ind 53, 1915.._M-S) 100!3/10014|| American Chicle com... 308 120 |130 
Consum Pow 68, 1917_M&N| 98 | 99 Preferred ............ 88 | 91 
Erle RR 58, Oct 1 1915.A-O} 1001, 10053!| Am Geaphaphens cota 100 69 | 72 

5s Apri 1 1916.....---.- 100 (100%4,| Preferred _..........- 782 | 85 

5446, April 1 1917___.-A-O| 995s 99% PR. ee 121 |124 
General Rubber 5s,°18 .J&D 985s 98%s||Americran Surety......-- 120 (130 
Hocking Valley 63, °15.M-N)| 1005s 1007s|| Amer Typefounders com- = 35 | 39 
Int Harv 5s, Febi5 '18_F-A| 100!3 10C%g||_ Preferred _.__.......- 85 | 90 
Lackawanna Steel 68°17_.M-S, 9812, 99l2||Amer Writing Paver -“100 1g} 1 
Lake Sh & M So,5s Sept 1915, 100's 1003g|| Bond & Mtge Guar__-.-.- 270 (280 

Ss Dec 1915 ............ 10053 101 || Borden's Cond Milk com. 107 (109 
Minn Gen E! 6s, 1917_J&D) 10012101 DOI nk det nsinnace 106 |107 
New Eng Nav 68, 1917_M-N| 94'4 95 || Braden Copper Mines_..-- #734) 77% 
NYC&H Riv— | Burns Bros, com-.--..-- 77 | 80 

6s, Sept 15 1915-._.._..-. 1001, 1003, Preferred ........... 100 101 (103 

58, Oct 1 1915._..___ -O, 10014 100!2)| Casualty Co of yeserenet 106 leous 
N Y N H4&4@ 5s. Mayl 1916 100%3 10053) |Celiuluid Co__..-.....- 138 (142 
Pub Ser Corp N J 5s, ‘16 M-S| 1005, 10053 | City ig sasnined 100 10 | 20 
Schwarz & Sulzb 63, °16.J-D| 101 |101%4||  Preferreu______-- .... : 70 | 80 
Seaboard A L 53, 1916._M-93) 1001s 100%s |Cramp Ship & E Bidg _.100 76 | 78 
Southern Ry 53. 1916__F-A| 100 10014 || Emerson-Brantingham _. 12 | 15 

58, Mar 21917______ M-22| 97%; 98\4|| Preferred ....._...._- i 43 | 50 
Sulz&SonsCo 4s,J'nel'16M-S) 10073 101 Is) Goldfield Consol Mines- . - *1ly 1% 
UnTypew 5s,Jani5 ‘16 J-J15| 9412 95!2';Havana Tobacco Co__..1 1 3 
United Fruit6és,Mayl1‘17M-N| 10134 10214 PUNIORs co dk acaccd 1 5 8 

Gold notes 58 1918. _M-N 9 | 993, ist g 58 June 1 1922__J-D) f52 | 58 
U S Public Serv 6s 1918 A-O 99 ||Intercontinent’l Rub com 1 7 8 
Otah Co 43, 1917._____ A-O} 100 10034 Internat Banking Co....1 99 (105 
UtahSecurCorp 63,'22M-S15 | 77 | 80 ||Inter Merc Marine -.-.. 1 1 lg 

| ee 10 5 6 

New York City Notes— International Nickei_...1 169 170 
6s, Fept 2 1¥16_.......... 10013 1 ferred _...___ 103 \106 
6s, Sent 1 1916_....._.... 10253 1027s|| Internationa! Sait 24 | 26 
68, Sept 1 1917_____.____. 103% 104 let g 58 1951_._._...- f63'2) 65 

{nternational Silver pref. ‘ 368 tease 

Canadian Govt. Notes— Ist 69 1948......... J-D) 106 |108 
6s, Aug 1 1916_..--.-- F&A}! 100 1001, Deb 6s 1933 .........5-J] «~..~/---.« 
SS, ag o Wi.i..... F&A} 100 10014)| Kelly Springfield wire_= “100 172 Par 

Perct. Busts Ist preferred........ 86 | 87 

RR. Equipments— Bid. | Ask. 2d preferred ._....... 100 170 175 
Baitimoure & Unio 490. _ 4.60 4.50||Kerr Lake Mining_...-.-. 5) *3l4) Ble 
Buft Roch & Pittshurgh ae 4.55, 4.45||Lanston Monotype.-..-_- 100) ora 78 

Equipment 48. ______. 4.55 4.45||La Rose Conso! Mines___-- 5 
Canadian Pacific 44%s__...- 5.15 4.90)|Lawyers’ Mtge Co.._... 100 173 ay? 
Caro Clinchf & Ohto 5s. -. - 5.20 4.85\|Lebigh Val Coal meet 160 (165 
Central of Georgia 58____.- 5.10, 4.80||Manhattan Transit... *5g) 34 

Equipment 4'93.______- 5.10 4.80/|Marconi Wireless of Am_- _5) #419 453 
Chicago & Alton 48____._ ae Mortgage Bond Co._..- 100; 115 (120 
Chicago & Eastern Iilinols 5+) ---. 6 National Surety---.-.-.-- 100, 173 \177 

Equipment 4%3$..__._. won| 6 N Y Mtge & Security...100, 105 (115 
Chie Ind & Louisv 4s__. 5.15 4.80'|N Y Title Ins Co......- 100} 37 | 42 
Chic St L & N O §s_____.. | 4.80 4.65||Nipissing Mines__......-- 5 54) Sle 
Chicago & N W 4%s.___. 4.55 4.30||Ohto Copper Co__......- 10) *1g) \4 
Chicago R 1 & Pac 4%e. 7.50 5.50||Otis Elevator com_.... 100 72 | 74 
Colorado & Southern 58_. §.10| 4.80|| Preferred ..._.._...... 100, 93 | 95 
Erie 5s... __ Roe 5.10, 4.75||Realty Assoc (Pklyn). .100 97 |102 

te eb ae 5.10 4.75||Remington Typewriter— | 

Equipment 4s... 5.10 4.75|| Common ..........-- 100, 1412) 15t2 
Hocking Valley 43.- | 4.95 4.75|| Ist preterred...---.-- 100, 60 | 

 * (Fe a~eneaew 4.95 4.75|| 2d preferred.._._...-. 100 41 | 43 
lutinols Central 53_....._.. 4.65 4.50|| Riker & Hege’n (Corpforstk) *6 614 

3 4.65 4.50'|Royai Bak Powd com.._.100) 152 (157 
Kanawha & Michigan 448 6.25 4.90) dee 100; 102 /|10212 
Toulsville & Nashville 58 4.50 4.35||Safety Car Heat & Lt._.100 10412/107 
Minn StP&SSM4%s.. | 4.70 4.50 |Singer Mfg Co.......... 100| 217 (225 
Missouri Kansas & Texas 5e | 6.50 5.25||Standard Coupler com..100| 25 | 36 
Missouri Pacific 58._____- | 7.50, 5.50'| Preferred ..__......_. 100, 100 |__-- 
Mobile & Obio 58_._____. 5.20) 4.90; |Sterling Gum__........-- 5) #234, 27% 

Equipment 4%s8____.___- 5.20 4.90 Sulzberger & Sons pref__100| 90 | 92 
New York Central! Lines 5s 5.00) 4. 85||\Texas & Pacific Coat... -100) aseultte 

Equipment 4'4s___......| 5.00) 4.85 |Tonopab Extenafon Min...1) #212) 253 
N Y Ontario & West 4446 4.90 4.65||United Profit Sharing......| *253 234 
Norfolk & Western 4\%e__._| 4.50) 4.30)/|U0 8 Casualty.......... 106; 190 210 

Equipment 49_____.__. 4.50) 4.30'|0 8 Envelope com_..._. 100, 130 (140 
Pennsylvania RR 4148.-__- | 4.40) 4.25|| Preferred ...........- 100 104 19612 

Equipment 48.____.._.-- | 4.40 4.25'|U ® Finishing.........- 10M #12 | 14 
Pere Marnuette 53........- | sencisscs}| Prsterred ...00-cccces 100, 30 | 37 

Equipment 4%s.__._____ ----|---- let g 58 1919_.......- 5-5i 9 lesae 
@t Louis Iron \it & Sou 5s8__ -75| 5.00 Con g 59 1929_....... ad 68 | 731, 
St Louls & San Francisco 53 ----|§6 (||/0 & Tit Gu & Indem....100 30 | 50 
Seaboard Air Line 5s.__... 5.10 4.85 | Westchester & Bronx Title 

Equipment 4443..._. | §.10) 4.85 & Mtge Guar........- 100, 165 (180 
Southern Pacific Co 4348.__| 4 60, 4.50 ee (HR) ba" 
Southern Railway 4148.__.. 4.95 4.89|_ pany pref_........... 00 | 92 
Toledo & Ohio Central 42 __| 5.00 4.75 vukon Gold.” fo “ *2io 25s 

* Per share. 0% Basis. 4 Purchaser also pays accrued dividend. / Fiat price- 


n Nominal. z Ex-dividend. 


y Ex-rights 
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Juvestment and Railroad Intelligence. 





RAILRUAD GROSS EARNINGS 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
san be obtained. The first two columns of figures give the gross earnings for the latest woek or month, and the last two 
eolumns the earnings for the period from J uly 1 to and including the latest wook or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but eovers some other 
period. The returns of the electric railways are brought together separately on a subsequent page. 





ROADS. 


Latest Gross Earnings. 


July 1 to Latest Date. | 











Ala N O & Tex Pac- 
N O & Nor East_ 
Ala & Rha i 
a § ~~ & P_ 


Ann Arbor__---.-- ‘ 


Atch Top & San Fe_ 

Atlanta Birm & Atl 
Atlanta & West Pt_ 
Atlantic Coast Line 


Charlest & W Car 
Lou Hend & St Li. 


gBaltimore & Ohio_ 
B&OCh Ter RR 
Bangor & Aroostook 
Bessemer & L Erie- 
Birmingham South- 


Boston & Maine___|Ju 


Buff Roch & Pittsb_ 
Buffalo & Susq RR- 


Canadian Northern. |< 


Canadian Pacific__ 
Central of Georgia- 

Cent of New Jersey 
Cent New England- 

pene Vermont. - 
Ches & Ohio Lines _ |¢ 
Chicago & Alton_-__ 


Chic Burl & Quincy}! 
[=~ & East Ill 
Chic Great West-_ 
hic Ind & Louisv- gan wk July 
Chic Milw & St P_ is 


Chic Mil & Pug S 
Chic & North West- 


Chic Peoria & St L_ |\June 5 


vChic St PM & Om. 
Chic TerreH & SE 


Cin Ham & Dayton 


Colorado Midland_ 


b Colorado & South! 4t 


Cornwall 


Cornwall& Lebanon 
Cuba Railroad ___.|J 
Delaware & Hudson 
Del Lack & Western 


Denv & Rio Grande 
Western Pacific __ 


Denver & Salt Lake: 


Detroit Tol & Iront 


Detroit & Mackinac! 4 


Det & Tol Shore L_ 
Dul & Iron Range__ 
Duluth So Sh & Atl|: 
Elgin Joliet & East_ 
El Paso & Sou West|. 
Dt cdeeethneweue 
Florida East Coast_ 
Fonda Johns & Glov'. 
Georgia Railroad__ 
Grand Trunk Pac__ 
Grand Trunk Syst- 
Grand Trk Ry-_-_- 
Grand Trk i 
Det Gr H & Milw 
Great North System 
Gulf & Ship Island- 
Hocking Valley___-_ 
Illinois Central-____ 
Internat & Grt Nor 
Kanawha & Mich__ 
Kansas City South_ 


Lehigh Valley_-_-_-_- h 


Lehigh & Hud River 
Lehigh & New Eng_ 
Louisiana & Arkan_ 
Louisiana Ry & Nav! 
sLouisville & Nashv 
Macon & Birm'ham 
—— Central 


Mary. land & Penna-_ 
Midland Valley_...|N 
Mineral Range-__-_| 4th w kJuly 


Minn & St Louis-__ ) 
Iowa Centrai-___} 
MinnSP& StS M-_ 


Mississippi Central | June 
u Mo Kan & Texas_ 4th wk Sh 


z Missouri Pacitic- 


Nashv Chatt & St L June Rinne oy 
Nevada-Cal- Oregon 3d wk wali) 
e New York Central!l|.June 

Boston & Albany.|June 


nLake Erie & W_ 


Michigan Centra!| June 
Cleve C C & StL) | 
Peoria & East/| June 
Cincinnati North.|. 
Pitts & Lake Erie June 
N Y Chic & St L. | June 
Tol & Ohio Cent_}- |. June 
Tot all lines above' June ~ 
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Current Previous 
Year. Year. 
3 
564,721) 4,0 
§23,354| 1,82 
417,615| 1,8 
133 ,372) 13: 
7665587\1111 
456,627; 3.15 
091,772) 1,198 
536,475|36,83" 
767,387| 2,05 
397,190) 1,3 
815,797 /99,1 3 
,555,.299! 1,6 
,418,444| 3,48 
,665,548| 8.51 
796,498! 1,161, 
§,673,049/48, Lf 
1,005,749) 938, 
1,335,486] 1,4¢ 
1,206,109) 1,59- 
7,447,030/10,041, 
11,281,382 13,36 
32,431,024/34,121, 
2 "3.682039 3.461. 
| 3,502,747) 3,71 
| 3,606,067) 3,26- 
766,873 79 
,854,649/86, 1 
42.498)\14.! 
502 ots 7 
217) 5§ 


9 854, 643 92. 433, 374, ee: 613.7 700 | 
865, 556| \83,579 675 87, on 293 | 
1 465. 158 8 1, 523. 173 18,196,842 18: 569, $07 


1,996,258 | 
9,219,574 











»D97 909} 
2,025,523 
8,805,617 
1,698,780 1,77: 
1,092,547! 1,1 

128,189} 1 

296,656] 3 
5,206,714! 5,1 

20,787 ,626/21,2 
43.044.705 143.3 
1,965,100} 2,0 
.708,126| 6,2 

105,200) 1 

635.33 1| 1.3 

93 ,226| 

471,160) 1,5 

824,605] 6.5 

303,845 2 

§41,355/11,2 

'788'736) 9,0 

830,748 60,9 

.513,477| 5,; 
874,762| 

.607 .076) 
124,24%| 20 
497.946) 

588,956) 

aro roe| 

109,771 
7,133,303/76,8 
1,498,972) 1.8 
6,181,153) 7,0 

62,111,552 66,3 
9,083,626) 9,9 
2,911,414) 3,1 
10,035.896,10,9 
38,891,114;38,3 
1,816,585| 1,7 
2,646,662| 2,2 
1,723,677| 1,7 
1,853,637] 1.8 
2,924,889 3,2 

128,154) 

11,350,423)11,8 

511,674) 
1,279,883; 1, 

89,950 

tat cna 7 
2,230,889) 2,3: 

849,991) 1.0 
2,520,920. 2,7 
4,710,000 5.2 

10,936,533 12,7 

27 436 

154062475) 1595¢ 
16,552,509) 17,3: 
5,683,647! 5,7 
33,760,732 34,9 
| 

35,824,105 36,4 

1,541,351| 1,45 
14,639,732'17,66 
11,413,775/11.80 
4.946.738 Pad 
278425053 29025 


40,978 
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! 
Latest Gross Earnings. |July 1 to Latest Date. 
ROADS. Week or Current | | ee | Current Previous 
Month. Year. Year. | Year. Year. 
$ $ 
|| New Orl Great Nor|May --.-. 136,885) 148,621) 1 460, 578| 1 73 505 
N O Mobile & Chic. |June _____ 129,377; 166,899) 1,771,473 3 | 2,205,704 
N YN H & Hartf__)May —-_ 5, gute 808 5. 637, 705|59, 05 4 '276 61.607 ,224 
N Y Ont & Western|June _____ 714,877; 827,673) 8,926,946) 9,251,570 
N Y Susq & West. .|June ___-- 330, 956. 320'5 766) 3,909, 058) 3 965,796 
Norfolk Southern__|June ____- 322,596 37 0 O61 3,87: 5,875 Sone tOn 
Norfolk & Western.|May --.-- 4,010,353 3,773,014/38,608,491/40,906.105 
Northern Pacific.__.|May __ __- 4.650.061/5 ,206, 904 57,835,879) 64 839/391 
Northwestern Pac _|June -__-- 353,865) 363.5 940) 3,568,701) 3,745,805 
Pacific Coast Co__.|May ----- 484,084) 525, 254| 5,687 272 6,534,986 
zPennsylvania RR__|Juns ____- 1¢ea oei 15825333) ey 1205| 196968043 
Balt Ches & Atl__|June ____- 103,251} 110,: 301) 1 ,231,661! 1,249,934 
Cumberland Vall./June ____-_ 248,580! 352,391) 2, ‘S98. 794| 3,525,462 
Long Island_-_--- oe 1,345,346 1,398, 161) 13,318,082) 13,088,060 
Maryl’d Del & Va\June ___-- 75,611; (81,595) — 935,585) _ 962,610 
N Y Phila. & Norf|June .._-- 427,805) 362,1: 50) 3,816,458| 3,812,824 
Phil Balt & Wash|June ___-- 1,794,132/1,810,513) 20,255,253 20,656,989 
W Jersey & Seash|June ___ 593,201; 600,002) 6,534,490) 6,569,778 
Pe nnayivania ie «ce eww nc 5,317,163 5,089,030) 54,652,929 61,397,983 
Grand Rap & Ind|Juns _____ 428,387) 437,144) 5,315,746) 5,552,840 
Pitts C C & St L_|June _-__-- 3.328. 398 3,337,538 38,412, 029 42,250,335 
- Meg wens Ladkesue Dn oa ahaeke 87 1,944) 996,621/ 10,972, 885 11,322' 840 
ota nes— 
East Pitts & Erie.|June _____ 21500663 21075663| 237651245 25569000 
West Pitts & Erie|June ___ _-. 10109183 9,902, 833) 108836652 1221: 1421 
All East & West _|Junme __-_- 31609836 30978496) 347487900) 375504086 
Pere _DMasenstte. . - Pe nauk 1,453, cin eset ,992 as. ,028,210/16,915,198 
eading Uo-— 
Phila & Reading.|May ----.- 4,081,702 $. 222,630 43,404,762 46,583,444 
Coal & Iron Co..|May -.... 2'297.003 2.931.775 28,123,887 30.718.287 
Total both cos_.|May -.... 6.378.705 7,154,405 71,528,649 77.301 .731 
Rich Fred & Potoin| lane eheen 275,325) 284,687| 2,907,830) 2,978,39 
Rio Grande Junc--! April _.._. 71,692! 72.234) 863,508 868,115 
Rio Grand South..;3d wk July 9,930 9,645 30,677 28,229 
Rock Island Lines..|May -..-. 5,336,704 4,974,841 65,288,216 62,471,860 
OS eee J alates 303,198} 317,252) 3,479,389) 3,727,903 
St Jos & Grand Isl_|June  __-- 116,732) 126,560) 1,507,314 1,612,258 
St L Brownsv & M_|June ____- 185,945) 185,331) 2,292,560 2,660,633 
St L Iron Mt & Sou/May ---.-- 2,313,415 2,636,354 27,670,450 30,756,858 
St Louis & San Fran) May aie al 3,411,869 3,264,644'39,560,010|41,504,439 
St Louis Southwest/4th wkJuly| 298,000 307,000) 889,000} 927 ; 
San Ped LA & S L_|June __--- 918,710) 918,233) 9,497 ,896) 10,822,568 
Seaboard Air Line__|Junme __--- 1,628 ,736) 1,953,235) 21,280, 463/25.420.503 
Southern Pacific_-_ -|June saint 111963 614 11544275 129865 675. 138520 258 
Southern Railway __| 4th beg bos 11,731,483/1,890,128] 5,123, 505! 5,705,119 
Mobile & Ohio___!3d wk July; 196,227) 274,094 586.605 717.721 


Cin N O & T Pac- 3d wk July 164,210 182:150 503.154) 549.905 
Ala Great South_'3d wk July 93,786 91.953) 260 ,422| ery rt 











Georgia So & Fla_3d wk July 43,486 48,614 136,256 5,842 
|| Spok Port & Seattle) TE a 314,870; 384,804) 4, 041,228) 4,554,353 
Tenn Ala & Georgia|4th wkJuly 2,879, 2,404) 7,426 7,195 

|| Tennessee Central_|June ____- 118/310| 139:660] 1,481,404) 1,707'339 
Texas & Pacific_- -|4th wkJuly| 477,903) 504,564) 1,433, 397| | 1,473,202 

|| Tidewater & West_|June nitenis 7,426 8,51%) 85,: 436) 89,280 
Toledo Peor & West 4th wkJuly 37.527| 44.795] 97 ,392 114,572 
Toledo St L & West/4th wkJuly| 105,025; 105,066) 389,424 402,560 
77 || Trinity & Brazos V_|June _-_-_-- 49,586; 140,071); 980,591 of 302,679 
|| Union Pacific Syst_|Junme —---- 7,327 ,009|7,290,400/ 86,958 ,295/92,115,332 
I aio ni TD ones 488,464) 519,337 | 6,033,866 6. 680,903 
Virginia & So West_'June ----- 136.540 159.038! 1.799:301| 1,939/104 
, se EO oases 2,338,352 2,337,655 29.100 630 (30, 198,423 
Western Maryland_ i4th wkJuly| 283,075, 243,476) 821,98 5| 7 712.429 
Wheel & Lake Erie_|June _-_--- 592,919) 538,241] 5 128/089) 7,658,424 
Wrightsville & Tenn June ____- 14,158; 17,869] 271,368) 352,118 
Yazoo & Miss Vall_'|June _.--- 910,241| 850,422/11 me 552,595 

Various Fiscal Years. Period. Year ear 




















Buffalo & Susquehanna RR....|Jan 1 to May 31) 565,113 571,721 
| Delaware & Hudson....------ Jan 1 to May 31| 8,.866.983| 8.778.708 
|” Ce Seer Jan 1 to June 30 29,614,040 28,443,517 
|| New York Central_e........-- Jan 1 to June 30/75,552,983)|73,152,303 
| Boston & Albany-.-..--.---.-- Jan 1 to June 30| 8,119,507) 8,058,448 
Lake Erie & Western_n_.-.-- Jan 1 to June 30) 2,766,139! 2,685,261 
Michigan CEE ce codnewel Jan 1 to June 30/16,558,053/16,262,287 
Cleve Cine Chic & St Louis. .\tan 1 to June 30/17,642,260)16,583,845 
Cincinnati Northern-------- Jan 1 to June 30) | 707,480) _ 637,601 
Pittsburgh & Lake Erie. ---.- Jan 1 to June 30) 7,037,944 7,995,576 
New York Chicago & St Louis|Jan 1 to June 30) 5,681 :706| 5,562,902 
Toledo & Ohio Central_-.--.-- Jan 1 to June 30! 2,072,064) 2,055,950 
} Total all lines........- Jan 1 to June 30) 135538136) 132994173 
|| N Y Susquehanna & Western..|\Jan 1 to June 30 2,003,030 1,986,065 
|| gPennsylvania Railroad-_--_-.---- Jan 1 to June 30/88,159,004/91,786,546 
Baltimore Chesap & Atlantic|Jan 1 to June 30) 486,757| 501,342 
Cumberland Valley.-.-.-.-.-.--- Jan 1 to Juno 30) 1,380,201! 1,708,461 
RO PE bv ddd uke tanaed Jan 1 to June 30! 6,053,000) 6,017,849 
Maryland Delaw & Virginia_|Jan 1 to June 30 378,675) 392.375 
N Y Philadelphia & Norfolk_|Jan 1 to June 30 1,866,249) 1,793,061 
Phila Baltimore & Washing’n|Jan 1 to June 30) 9,716,617) 9,818,926 
West Jersey & Seashore-_---- Jan 1 to June 30) 2,778,221) 2,716,330 
Pennsylvania Company...-----|Jan 1 to June 30/25,216,221/26,261,616 
Grand Rapids & Indiana__--|Jan 1 to June 30) 2,466,531) 2,538,668 
Pitts Cine Chic & St Louis._._|Jan 1 to June 30) 18,439,610) 19,166, 980 
VENOM « tock nc pasdeanae Jan 1 to June 30) 5,156,998) bs 198,313 
Total lines—East Pitts & Erie|Jan 1 to June 36) 112761731) 116677783 
—WestPitts & Erie|\Jan 1 to June 30/52,017,978)53,.954,.430 
—All LinesE & W_|Jan 1 to June 30) 1647 107 Os) 170633212 
Rio Grande Junction........-- Dec 1 to Apr 30) 32 1,990, 340,446 
7210 1 Rutland ----- RE ea Jan 1 





to Fase e 301 | 1,633, 345, 1,680,050 











* Weekly Summaries. 


Increase or 
Decrease. 




















3d 


3d 


week May (36 roads)..-- 
4th week May (36 roads)... 
lst week June (36 roads)__-- 
2d week June (36 roads). .-- 
week June (36 roads)... 
4th week June (31 roads)... 
lst week July (36 roads) ._- 
2d week July (34 roads)_ ._- 
3d week July (35 roads)-_.-_-. 
4th week July (26 roads) --- ft 
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Sew OwOUNdSa> 
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WAWAOTON 
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COUN R—N os 


So 
pe 
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ee oe 
It SOW SOLD 
AQualcranaswwer 
oe eee ee eee 
NNwKUhNK— Qe 





$ 
—991,631 


—1,341,200 
—968,190) 


— ee. 613 
—938 .061) 
—1,341,136 
—1,155.541 
—1,216,066) 
—1,198,493| 


| —-1,148,230 








| | 
Current | Previous | Increase or 
*Monthly Summaries. Year. Year. | Decrease. % 

Mileage. Cur. Yr. Prev. Yr. = $ | § $ 

| Septeinber. . 242,386 238, 693/272, 992,901)| 285,850 745|—10. 857,844) 4.50 
October... -244.917 241.093/269.325.262. 298 066,118\—28,740,856) 9.64 
November ..246,497 242 849/240, 235, 841/272, 882.181'/—32,646,340/11.96 

| December ..246,807 243,242/232.598,369/258,285,270|\—25.686,901| 9.94 

| January -...246.959 2143.559| 220,282,196 236,880,747 —16,598 551) 7.01 
ERTRREY «<= BER> 186 242, 837|210, 860, 681/212, 163,967, —1,303,286|) 0.61 
| March 848 243.598| 238.157.8831 |25 53,352 ,099|—15,194,218| 5.99 
Avril ......247, 245.170) 237 .696.378| 241.090.8142) —-3°394-464| 1.41 
| See sunncad 7 245.207\244,692,738 243,367,953 +1 .324,785) 0.54 
ME: ainmothins 88.034 86.468) 59.955.244| 65.821'768. —5,866,524) 8.91 





b Does not include earnings of ay Sprin 8 .& Oripple Oreek “District Ry. e Includes the Lake Shore & Mich. So., the Chicago Ind. & So 


the Dunkirk A:leghen 


which, being a Canad 
ville & Indiana RR. 


os & Pitts., the New 


o Includes not only 


ye -h Oleveland Lorain & Wheeling Ry. 
Oity & Fort Dodge and Wisconsin Minnesota & Pacific 

Oentral and the Wichita Falls Lines 

Southern. ¢ Includes the Northerp Central beginning July 


"Pola 


ork & Ottawa, the St. Lawrence & Adirondack and the Ottawa & New York Ry., the latter of 
, does not make returns to the Inter-State aes Commission. f Includes Evansville & Terre Haute and Evans- 
in both years. n Includes the Northern Ohio RR. p Includes earnings of Mason 
8 ae Louisville & Atlantic and the Frankfort & Cincinnati. u Includes the Texas 
revenues, but also all other receipts. z Includes St. Louis Iron Mountain & 

* We no longer include the Mexican roads in any of our totals. 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the fourth 


week of July. The table covers 26 roads and shows 7.76% 
decrease in the aggregate under the same week last year. 











Fourth week of July. 1915. | 1914. Iner ease.) Decrease. 
$ | $ Poe 

Buffalo Rochester & Pittsburgh; 377,732) 302,608 75,124) ----.-- 
Canadian Northern_-...-.----- 391,100; 478.400: —..... | 87,300 
Canadian Pacific. ..........-- | 2,476,000, 3,181,000 a | 705,000 
Chesapeake & Ohio_-..-.----- | 1,876,343) 1,244,872) 131,471) ---.-.- 
Chicago Ind & Louisville------ 192,611) (ih: (= 5,062 
( ‘olorado & Southern.......-- 377 '998) SiGe «nes om 15,431 
Denver & Rio Grande__----.-.-- 628,400 RS) 52,000 
Detroit & Mackinac_--.-.----- 28,055) 32,761 one | 4,706 
Duluth South Shore & Ati__-_-- 102,925 >| 94,649) Giuee |  akebne 
Grand Trunk of Canada----- | | 

Grand Trunk Western- ---- 1,537,141) 1,592,244) —-..... 5,103 

Detroit Gr Hav & Milw-_--- | | 

Canada Atlantic........-.- | 
NE I os ane oe ain 30,623 25,571) P.Caa  “senees 
Minneapolis & St Louis__---- 205,615 203 ,664! Sigel *SSeane 

SE MS 6 60cm nd oe ee | 
Minneapolis St Paul & 8 8 M_-. 757,340 750,378 6.00 -etisaes 
Missouri Kansas & Texas_-_-_--- 875,086 953.000). .<<<e- 77,92 
NT Re ee 1,62 7000] 1.840.000| —..... | 213,000 
St Louis Southwestern_-_-_----- 298,000; 307,000) --.-.-..- 9,000 
Southern Railway__---_- [ 1,7 31,483; 1, 80 0,128 PRS 158,645 
Tennessee Alabama & Georgia- 2.879 2,404! RTO)  “Watsas 
Texas & Pacific__ ‘ 477, 903) 6 be 26, 661 
Toledo Peoria & Western_-_-___- 37,527) ane «6‘askaba 7,268 
Toiedo St Louis & Western---_- 105, 025; L Cabmidihe 41 
Western Maryland_....---.-- 283,075) _ 8 , 





5 dha indies amr 13. 919, 861, 15,068, 
ch ) 4 Sere 





Total (26 roads)-_ 
Net decrease 





For the month ot July the returns of 26 roads nny as 
follows: 








Month of July. 1915. 1914. | Decrease. | % 
| 
3 : $ 
Gross earnings (26 roads). __-- 40,944,034, 45, 225, 444) —4,282,410! 9.47 





It will be seen that there is a loss on the roads reporting 
in the amount of $4,282,410, or 9.47%. 

Net Earnings Monthly to Latest Dates.—The table 
following shows the gross and net earnings of STEAM 
railroads and industrial companies reported this week: 

—-Gross Earnings Net Earnings 














Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
3 $ “un $ 
Atlantic Coast Line a__June 2,327,261 »851,072 2,404 475,855 
July 1 to June 30._---- 31,536,475 36,832,898 7,043 161 9,059,651 
Boston & Maine a___-- June 4,035,833 4,187,953 1,047,194 714,951 
July 1 to June 30_----- 46,673,049 48,160,285 8,779,110 7.245,050 
Central of New Jer b___June 3, tty 471 3,841,243 1,667,405 2,054,439 
July 1 to June 30_-_---- 32,431,024 34,121,311 13,479,718 14,379,467 
Del Lack & West b___-June 3, me 912 3,734,610 1,304,720 1,290,010 
July 1 to June 30_.---- 43,044,705 43,301,931 15,633,265 14,801,052 
Denver & Rio Grande— 
Western Pacific b_._June Py 5,020 524,256 232,402 130,163 
July 1 to June 30..---- ,708,126 6,251,137 1,288,190 1,076,529 
Detroit & Mackinac a__June 88 ,274 96,059 13,602 7,799 
July 1 to June 30_----- 1,077,317 1,210,333 201,091 251 549 
Duluth So Sh & Atl b..June 294,792 277,650 69,213 12,527 
July 1 to June 30__---- 2,938,597 3,495,644 536,762 653 ,234 
El Paso & Southw b_..June 752,000 837 ,384 328,809 358 ,826 
July 1 to June 30___--- 7,788,736 9,083,060 3,059,511 3,429,989 
Great Northern b___--. June 5,193,623 6,072,085 2,091,166 1,912,948 
July 1 to June 30____--67,133,303 76,822,434 30,334,375 29,081,343 
Illinois Central a____-- June 4,881,398 5,281,493 480,550 862,782 
July 1 to June 30_____- 62,111,552 66,373,502 10,878,473 11,739,475 
Internat & Gt North b_June 616,843 656,760 20,695 69,582 
July 1 to June 30_.-_-_-- 9,083,626 9,963,407 1,212,177 1,900,940 
Louisiana & Ark b__--- June 132, 933 126,367 36,143 16,219 
July 1 to June 30_.---- 1,723,677 1,741,872 527,556 536,752 
Maine Central b____ _- June 1,026,662 1,047,819 325,825 313,165 
July 1 to June 30___-_-- 11,350,423 11,833,989 3,206,458 3,148,382 
Mineral Range b____-- June 83,189 77,048 21,249 15,243 
July 1 to June 30_.---- 847,465 514,458 238,846 68 ,433 
Minn 8t P& SSM a_-__June 1,267,758 1,409,77 337.974 276,078 
July 1 to June 30_-.---- 17,817,855 18,717,689 5,622,822 5,326,095 
Chicago Division a_-_- _Ju une 787,712 832,159 212,228 192,335 
July 1 to June 30_-_---- 9,945,370 10,558,533 2,525,976 2,846,029 
Mississippi Central b.-June —_ 68,781 80,450 30,332 35,873 
July 1 to June 30_--.-- 849,991 1,027,096 347 ,968 417,850 
Missouri Kan & Tex b--June 2,379,131 2,335,461 — 469,091 — 667,778 
July 1 to June 30___---32,898,758 31,917,924 9,931,167 8,691,092 
Nashv Chatt & St L_b-June 837,324 972,653 172,705 284,813 
July 1 to June 30_.---- 10,936,533 12,778,334 1,836,911 2,698,894 
Pennsylvania RR_a---_-June 16,421,567 15,825,333 4,516,745 3,667,863 
Jan 1 to June 30__---- 88,159,004 91,786,546 15,974,337 14,857,459 
Balto Ches & Atl_a_._June 103,251 110,301 11,584 11,365 
Jan 1 to June 30_.---- 486,757 501,342 16,665 21,356 
Cumberland Valley-aJune 248,580 352,391 89,291 172,044 
Jan 1 to June 30_____- 1,380,201 1,708,461 425,740 573,378 
Long Island_a _____- June 1,345,346 1,398,161 461,191 497 ,246 
Jan 1 to June 30...... 6,053,000 6,017,849 1,105,529 1,065,127 
Maryl’dDel& Va_a ..June 75,611 81,595 3,194 8,701 
Jan 1 to June 30______ 378,675 392,375 5,832 12,099 
N Y Phila & Norf_a-June 427,805 | 362,150 125,581 80,100 
Jan 1 to June 30_____- 1,866,249 1,793,061 306,733 239,710 
Phila Balt & Wash_a_June 1,794,132 1,810,513 343,409 353,247 
Jan 1 to June 30____-_- 9,716,617 9,818,926 1,319,573 1,243,735 
West Jer & Seash_a_.June 593,201 600 ,002 117,871 157,720 
Jan 1 to June 30_____- 2, 778, 221 2,716,330 85,262 136,728 
Pennsylv Company_a-June 5,347,168 5,089,030 1,731,843 1,340,665 
Jan 1 to June 80_____.25,216,221 26,261,616 4,613,226 3,967,752 
Grand Rap & Ind_a__June 428,387 437,144 83,908 65,689 
Jan 1 to June 30... .. 2, 2,466,531 2,538,668 315,668 235,054 
Pitts Cin Ch & St L_a June 3,328,398 3,337,538 685,245 724,316 
Jan 1 to June 30_____- 18,439,610 19,166,980 3,081,177 2,957,462 
. SS June 871,944 906,621 142,432 156,463 
Jan 1 to June 30_---.. 5,156,998 5,198,313 724,418 607,758 
TotalKastofP& E_a_June 21,500,653 21,075,663 5,801,287 5,117,165 
Jan 1 to June 30-__.--. 112,761,731 116677,783 19,938,737 18,777,890 
Total West P & E_a_June 10,109,183 9,902,833 2,655,276 2,297,858 
Jan 1 to June 30___-__.52,017,978 53,954,430 8,810,578 7,869,336 
Total all lines_a____June 31,609,836 30,978,496 8,456,563 7,415,023 
Jan 1 to June 30___-- 164,779,708 170632,212 28,749,315 26,647,225 
Pere Marquette a___..June 1,453,976 1,284,992 229,186 defl6,430 
July 1 to June 30_.---- 18,028,210 16,915,198 4,069,504def1762,144 

















Gross Earnings Net Earnings 


Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 
po ee eee eee une 303,198 317,252 88,992 79,367 
Jan 1 to June 30_-_-_-_-_- 1,633,345 1,680,050 431,309 298,091 
Richm Fred & Potom.b.June 275,325 284,687 119,843 110,202 
July 1 to June 30_-__-.. 2,907,830 2,978,393 1,055,066 1,066,158 
Seaboard Air Line_a___June 1,628,736 1,953,235 397,164 551,779 
July 1 to June 30_-_-._-- 21,280,463 25,420,503 5,295,682 6,957,799 
St Louis SouthwesternaJune 813,662 861,287 156,207 120,425 
July 1 to June 30.._... 10,627,861 12,791,904 1,682,741 2,356,217 
Southern Railway— 
Mobile & Ohio_b__.-June 882,449 1,082,345 320,749 232,865 
July 1 to June 30_-_-_- 10,982,149 13,002,582 3,048,493 2,880,438 
Cin N O & Tex P_b__June 9 on'aee 873,183 239 428 188,322 
July 1 to June 30_.-_-. 9,422,251 10,962,100 2,614,804 3,150,990 
Ala Great South.b_.June 392,280 431,321 106,892 58,837 
July 1 to June 30_---_- 4,776,630 5,426/175 1,122,896 1,156,764 
Texas & Pacific.b-_-_-_-- June 1,320,019 1,280, S} : 114,850 182,380 
July 1 to June 30__--_-- 17,944,638 18,813,2 4,087,250 4,352,142 
Tidewater & Western.b.June 7,426 Ais 183 1,784 
July 1 to June 30_----- 85,436 89,280 7,797 2,570 
Union Pacific_a------- June 7,327,009 7,290,400 2,826,080 2,559,861 
July 1 to June 30----_--86,958,295 92,115,332 30,180,106 31,626,214 
Virsiniat.6... oc4<.--~. June 488,464 519,337 192,908 234,023 
July 1 to June 30__--_-- 6,033,866 6,680,903 2,403,678 2,890,488 
Wheel & Lake Erie_b__June 592,919 538,241 213,134 181,433 
July 1 to June 30_----- 5,428,069 7,658,424 1,388,329 2,361,764 
Yazoo & Miss Valley_a_June 910,241 850,422 222,879 133,820 
July 1 to June 30_-__-_- 11,836,984 12,552,596 2,898,369 3,261,502 
INDUSTRIAL COMPANIES. 
Adiron El Pow Corp_a_June 99,580 92,055 or 1424 22,144 
Jan 1 to June ee a 608,117 618,121 244,769 217,142 
Huntington Gas & D_a_June 18,200 6,817 10,272 3,429 
Jan 1 to June "Sagem 118,178 Mg oe odni 101 25,663 
Northern States Power_June 369,879 32 97 ,784 164,275 
July 1 to June 30_-.---- 4,765,096 4 byte 413 $3 bd" 370 2,223,993 
Pacific Tel & Tel— 
Apr 1 to June 30... 5,026,500 4,766,791 1,127,865 1,159,932 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 
—Int., Rentals, &c.— —Bal. of Net Earns— 


Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 

Boston & Maine____--- June 870,917 901,916 27438,950 7141,370 

July 1 to June 30_-._-- 10,318,046 11,196,387 2def334,462z7df2044,742 
Central of New Jersey._.June 681,471 714,879 985,934 1,339,560 

July 1 to June 30__-.-- 8.167.540 8,655,532 5,312,178 5,723,934 
Dul Sou Shore & Atl___June 98,621 108,043 zdef24,207 zdef87,509 

July 1 to June 30___-_-- 1,134,613 1,230,019zrdef557 ,O&83zdef550,984 
Louisiana & Arkansas-_-_June 26,923 27,509 9,221 def11,288 

July 1 to June 30_--_-_-- 34,315 337,276 193,240 199,476 
Mineral Range-_-_-_-__-- June 15,266 12,625 26,746 23,333 

July 1 to June 30_--_-_- 151,095 149,520 293,951 zdef76,190 
St Louis Southwestern..June 263,450 | 268,315 zdef24,953 zdef51,269 

July 1 to June 30_.-.--. 3,190,157 3,090,285zdef280,993 2335,771 

INDUSTRIAL COMPANIES. 

Adirond El Pow Corp__June 21,029 20,875 394 1,269 

Jan 1 to June 30----_-_- 126,885 126,112 117,884 91,030 
Huntington Gas & Dev_June 3,239 1,500 7,033 1,929 

Jan 1 to June 30_--__-- 16,308 7,385 55,793 18,278 
Pacific Tel & Tel— 

Apr 1 to June 30... -- 615,340 568,527 512,525 591,405 


z After allowing for other income received. 
EXPRESS COMPANIES. 
— Month of April— —< 1 ied Ap 30— 
ad 1914. 1914-1 913-14. 


Adams Express Co.— $ $ 
28,351,210 27,874,524 






































Total from transportation... 2,980, yt 2,662,858 
Express privileges—Dr- ---_- 1,378,349 1,391,869 14,207,366 14,639,216 
Revenue from transp’n__. 1,601,832 1,270,989 14,143,843 13,235,307 
Oper. other than transport’n. 44,773 1,714 412,837 302,814 
Total operating revenues. 1,646,605 1,302,703 14,556,680 13,538,122 
Operating expenses-_-_-...-- 1,448,925 1,352,335 15,095,392 14,004,380 
Net operating revenue--_-_ 197, rib def49,631 def538,711 def466,258 
Uncollectible rev. from trasn. Co) a SE ee en 
DE WR ces wochue dre 16,300 18,260 168,789 169,399 
Operating income-.......- 180,959 loss67,891 loss712,372 loss635,657 
April —dJuly 1 to April — 
American Express Co.— 1915. 1914. 1914-15. 1913-1 
Total from transportation_~.-_$4,093,788 $3,473 ,040$38,198,826$34,591 1037 
Express privileges—Dr-_---- 2,045,960 1,757,461 19,178,252 17,358,875 
Revenue from transporta. 2,047,828 1,715,578 19,020,574 17,232,161 
Oper. other than transporta. 217,945 176,656 1,844,674 1,811,578 
Total operating revenues. 2,265,773 1,892,235 20,865,248 19,043,739 
Operating expenses__...... 1,966,906 1,862,847 20,500,459 19,343,422 
Net operating revenue__.. 298, ae? 29 ,387 364,788 —299,683 
Uncollec. rev. from transp__ 49 2,201 207 
EE, SE anacanesaace 31 618 34,454 329,061 313,282 
Operating income_......- 266,772 —5,115 33,525 —613,173 
-— Month of Agv— —Juiy | to An 30— 
Southern Express Co.— 915 1914-15. 


4. 1913-14. 
Total from transportation. __$1, 241, 326 $1, 33! ) 682811, 691 ,037$13, 134, 357 
































Express privileges—Dr----- 657.257 692,956 6,037,075 6,746,926 
Revenue from transp’n_-- 584,068 646,725 5,653,962 6,387,430 
Oper. other than transp’n--- 26,009 28,710 252,854 278,072 
Total operating revenues. 610,077 675,436 Rs wry 6,665,503 
Operating expenses ...---.-- 513, 353 __ 595,487 5,261,464 5,779,514 
Net operating revenue-_--_- 96,7 7 ry ~~ 109,948 645, 7 885, 7 
Uncollectible rev. from trans. 1 28 
PROD Wines 04 ddewecs 14,1: 32 15,266 Ed. 45, 838 150, 901 
Operating income-_.-.--..-- 82,! 506 94, 680 198,935 93 $,959 
a of April— —July 1 to April 30— 
Wells, Fargo & Co.— 1914. 1914-15. 1913-14. 


Total from transportation. _$3, B41 "186 $3, 535 
Express privileges—Dr----_- 1,709,748 27 


"1,631,437 


38333 1 ,490,638$26,130,420 
84 16, 113,514 13,081,794 


1 3 048,626 





~ 
} 








Revenue from transport’n_ 

















Oper. other than transport’n 65,5 320 548 ,040 
Total operating revenues- 1,697.25 1, 319, 260 15,969 ,¢ 97 13,596,667 
Operating expenses__...... 1 358366 i. 193, 446 14, 803, 204 12,336,913 
Net operating revenue.... 238,392 125,81 3 B 165 D 803 1,259,753 
Uncollectible rev. from tran. ee Serr et . nsithne 
Express taxes..........<.. 31,561 35,000 351 ‘015 333 ,000 
Operating income._.....-.- 205, 767 ~~ 90,813 ~~ 805,879 926,753 
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ELECTRIC RAILWAY AND TRACTION COMPANIES. 











Latest Gross Earnings. | Jan. 1 to latest date. 






































Name of — 
Road. Week or | Current | Previous. Current Previous 
Month. Year. Year. | Year. Year. 
a ie oh $ $ 
American Rys Co__-|June -__-- 444,033) 477, zoe 2. $e3. 76 2,638,537 
Atlantic Shore Me.=190OO ..0.4 455) 29,8 47,8 146,2 
cAur Elgin & Chic Ry May ----- 165,033, 186, 589 731 477 783,336 
Bangor Ry & Electric June __-_-- | 71,595! 371, ane 368 ,686 
Baton Rouge Elec Co June ----- 15 1409) 15,603 89, 87,150 
BeltLRyCorp(N YC).| April __._- 64,0 070) 3 na | 34 7 "390 229,648 
Berkshire Street Ry.|May __-_- 77.502) 48,641} 367,153 
Brazilian Trac,.L & P LE, cisinaad {66701 10 16180830 731092° 170 fonaee. 288 
Brock & Plym St Ry.\Jume ..... 1 8 47,9 50,790 
Bklyn Rap Tran Syst April ...-- 2184.979 a3 '375 8,467 443) 8 252'412 
Cape Breton Elec Co’ June ____- 27 |832) 697) 55,5) 167 ,32 
Chattanooga Ry & Lt June ___-_- 87,846 sete 509,117 552,114 
Cleve Painesv & East May ----- 36,149 37,863 149,187 153,697 
Cleve Southw & Col_|May _-___- 105,719) 112,89 474,801 486 820 
Columbus (Ga) El Co June ____ a6 280 54,120 341,29. 326,400 
Colum (O) Ry, P & L'June __._- 244,059; 249,684! 1,515,373) 1,521,742 
gCom'w'th P, Ry & L.joume ....< 1115, 495 1099,430 6,838,193) 6,810,684 
Connecticut Co-____- iMay ....- 687,528) 720.693] 3,082,584! 3.064.841 
Consum Pow (Mich)_|Junme __ ~~ ave: 691} 255,055; 1,820,758) 1,680,624 
Cumb Co (Me) P & L' June _____ 218,658) 217,868) 1,175.231| 1,137,586 
Dallas Electric Co___|\Jume -___- 133:277| 177,620 873,398! 1,113,974 
Detroit United Lines June _____ 1106 ,372 1066,754| 6,076,688) 5,914,817 
D DEB & Batt(Rec) = E 40,181 43,723 156,175, 168,056 
Duluth-Superior Trac June .___- 88,096 110,912 ,060)| 630,260 
East =t Louis & Sup. June __2.- 193,293) 225,180 1,173,987) 1,330,892 
Eastern Texas Elec__ June _____ 58.585, 58,251 520) 322,097 
El Paso Electric Co_._' June ____- 2,931) 0,052 471 ,224| 15,60. 
42d St M & St N Ave ie, oe 159,351, 155,127 625,320, 566.959 
Galv-Hous Elec Co__\June ____- 165,029) 221,694 957,629) 1,196,235 
Grand Rapids Ry Co June _____ 92.411, 109,413 560,721 621,019 
Harrisbur Railw ars tae 88,369, 76,684 471,259 469 ,864 
Havana El Ry, L & P| | 
(Railwa Dept). ~~ Ay nae 1; 51 yd 53,184| 1,576,557| 1,663,847 
Honolulu R T & Land May ----- 51,699; 52,538 240,930 255,139 
Houghton Co Tr Co-_ Sasa aiaite ais 24'589, 24, 128,817; 140,152 
bHudson & Manhat_\June ___-_- 444,459) 456,181] 2,768, aaa 2,841,111 
Illinois Traction._..'|June -...- 847,124' 857,570 5,292,191) 5,309,202 
Interboro Rap Tran. May --..-- 2904:773 2948.937|14.473.594 14, 801 rth 
Jacksonville Trac Co June -._-- 50,517| 531! °312:71 0| 382.6 
Keokuk Electric._..'Junme ....- 18,957 21,381) 113,016) 190/858 
Key West Electric... June -..-- 9,259) 10,837 56,069 65,685 
Lake Shore Elec Ry_!'May --_--- 114,031; 120,742 505,339 530,903 
Lehigh Valley Transit March__..| 152,072 136,537) 443,7 2. 
Lewist Aug & Waterv' June _____ 67,446) 62,002) 330,85 
Long Island Electric_|April ~..-- 17,855 17,976) 64 
Louisville Railway__\June ____- 249,537; 279,099) 1,457, 
Milw El Ry & Lt Co_|June ___-_- 454,789, 480,995] 2,925 
Milw Lt, Hit & Tr Co June ___-_- 123,653) 129,781] 678,: 
Nashv ille Ry & Light June __.-- 165,511) 184,538) 1,059, 
N Y Cit t taeepere-~ i —_—- 55.949) 53,282) 219, 
NY& Island_- reat Blah 31,907' 31,269) 121,275 
N ¥ & Nort Shore. -_/April ....- 12,505 13,113) 46,725 
N Y & Queens Co_-._ April ....- 106,362! 106,744) 402,542 
New York Railways_ ‘May RES 1138,652 1199,850| 5,454,164 
N Y & Stamford Ry.|May -__-- $2,228 33,45) 125,987 
N Y Westchest & Bos May - ___- 43,00 39,230 184,391 
Northampton Trac__|May ____- 15,449| 17,783 66,605 
Nor Ohio Trac & Lt_\June ____- 331,977| 317,780) 1,756,652 
North Texas Electric| June ____- 134 484) 181,432 787,412 
Northw Pennsylv Ry|June ___-_- 31,127; 31,098 164,106 
Ocean Electric (L I)_|April .._-- 7203) 7,413) 23,116 
Paducah Tr & Lt Co_'|June ____- 21,770! 24,613; 139 
Pensacola Electric Co June ___-_- 21,511; 24,364 122,176 
Phila Rapid Transit- i gies 2070.160|\2178,842| 9.901.842 
Port (Ore)Ry,L&PCo June _____ 474,569) 530,974) 2,736 
Portland (Me) RR__|June ___-_- 90, 039 93,108 466,81 
Puget Sound Tr.L&P'May ____- 618.364 706 471; 3,101.329 
ge Ry & Lt_-_|June ....- 246,691, 247,828| 1,456,919 
hode Island Co__._.|May - _... 404,577; 487,006; 1,880,368 
Richmond Lt & RR_|April ..__- 28,0 27,198 105,773 
StJoseph(Mo) Ry, pA. 
Heat & Power ON nts 97,937 106,262! 622,666 
Santiago El Lt & Tr.|May a 46 39,867 189,376 
Savannah Electric Co June ____- 75 73,015 393 ,830 
Second Avenue (Rec)|April -.._- 69,463) 71,927) 252,948 
Southern Boulevard-_|April ..._- 18,307 0 68,476 ‘ 
Staten Isl'd Midland_|April .___- 22,558; 21,684) 80,004 § 
Tampa Electric Co__|June -...-. 77,004) 81,685) 90,12 84,< 
Third Avenue ____-- i osks« 305,445 328,850) 1,229,938 1,267,817 
Toronto Street Ry_-|June ____- 50.582) 525.037| 2.787.443 3.034/801 
Twin City Rap Tran_|/3d wk July| 175,534) 186,249) 5,122,305 5,074,318 
Union RyCo ofNYC-_/|April ..._- 217,716 215,595} 831,912 800.187 
Virginia Ry & Power- ne hedeab ees 430,201, 438,460) 2, phd 913 2,536,924 
Wash Balt & Annap- IBEGT sancua 73,613) 78,729| 327,076 315,293 
Westchester E BE paces 44,837! 45,300; 170,581 164,67 
Westchester St RI a aaa 22,644, 23.51 93.895 91,571 
Yonkers Railroad__-)April _.__. 59,616 58,448 225,831 213,248 
York Railways--_-___- — Minto ay 64,.037| 65.748) 380,611 391,418 
Youngstown & Ohio_|June ____- 23,374) 20,6 36) 138,935 127,298 
Youngstown & South’ April anew 12.913) 13,597! 49,700 51,829 





c These figures are for consoll- 


b Represents income from all sources. 
g Includes constituent 


dated company. /f Earnings now given in wilreis. 
companies. 

Electric Railway Net Earnings.—The following table 
gives the return of ELECTRIC railway gross and net 
earnings reported this week: 

Gross Earnings—— 








Net Earnings 





Current Previous Current Pr. vious 
Roads. Year. Y ok Year. Year. 
$ < iS 
Bangor Ry & Elec_a___June 60,968 7 a. 595 26,949 30,380 
Jan 1 to June 30.-_.... 371,438 368,686 185,076 182,213 
Chattanooga Ry & Lt.a.June 87,846 $1,477 27,015 33,043 
Jan 1 to June 30____-_- 509,117 552,114 156,870 207 463 
Colum (O) Ry, P& L.a.June 244,059 249,684 93,809 79,733 
Jan 1 to June 30__._-_- 1,515,373 1,521,742 598,594 544,860 
Cumb Co(Me)P&L_a_._June 218,658 217,868 95,421 98,222 
Jan 1 to June 30---__-- 1,175,231 1,137,586 484,175 434,256 
East St Louis & Sub_a_June 193,293 225,180 74,891 84,212 
Jan 1 to June 30._-.-_-- 1,173,987 1,330,892 460,508 462,175 
Grand Rapids Ry_a___June 92,411 109,413 22:012 38,762 
Jan 1 to June 30-.-.-...-. 560,721 621,019 153,416 218,782 
Hudson & Manhattan (all 
sources) @.___-_- _June 444,459 456,181 259,705 240,308 
Jan 1 to June 30__.__. 2,768,623 2,841,111 1,603,128 1,642,629 
Kingston Consol RR_b— 
Apr 1 to June 30-_-_-_--- Pe «etwas i 
Lewis Aug & Waterv_a_June 67 446 62,002 27,067 21,745 
Jan 1 to June 30_-_._.- 330,896 303 ,920 107 ,769 72,85 
Milw Elec Ry & Lt_a_.June 454,789 480,995 112,830 126,559 
Jan 1 to June 30____-_- 2,925,750 3,023,671 775,532 823,013 
Milw Lt, H & Trac_a__June 123,653 129,781 41,916 46,919 
Jan 1 to June 30_____- 678,383 707 ,02S 200,560 237,058 
Nashville Ry & Light.a.JJune 165,511 — 184,538 62,928 74,990 
Jan 1 to June 30____-_- 1,059,738 1,116,434 424,926 424,436 
Northw Penn Ry_____-_ June 31,127 31,098 8,167 5,574 
Jan 1 to June 30______ 164,106 162,399 42,110 27,401 
Portl(Ore)Ry, L& P_a_June 474,569 530,974 218,274 247,925 
Jan 1 to June 30_____. 2, 2,736,355 3,271,659 1,202,680 1,596,795 





——Gross Earnings——— Net Earnings 








Current Previous Current Previous 
Roads. 7 ay : =. de 
euatinnd (Me) RR_a__June 90,039 93,108 33,231 37,524 
Jan 1 to June 30______ 466,815 467,921 154,118 155,581 
a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
Interest Charges and Surplus. 
—Int., Rentals, &c.— —FBal. of Net Earns.— 
Current Previc us Current Previous 
Roads. ot ah Year. Year. ee 1h 
Bangor Ry & Electric_June 19,160 17,567 7,789 12,813 
Jan 1 to June 30______ 107,126. 104,725 77,949 77,488 
Chattanooga Ry & Lt__June 30,371 28,190 def3,356 4,853 
Jan 1 to June 30______ 177,369 167,164 def20,499 40,299 
Colum (O) Ry, P& Lt__June 39,341 38,947 54,468 40,786 
Jan 1 to June 30_____-_ 233,044 244,135 365,550 300,725 
Cumber’d Co (Me) P&L.June 71,027 63,599 24,394 34,623 
Jan 1 to June 30_____- 399,782 281,432 84,393 52,824 
E St Louis & Sub____-_- June 63,906 55,435 10,985 28,777 
an 1 to June 30.___-_- 378,635 325,107 81,873 137,068 
Grand Rapids Ry_-_-__-- June 13,961 13,361 8,051 25,401 
Jan 1 to June 30_____-_ 82,527 81,149 70,889 137 ,633 
Hudson & Manhattan (all 
Oe) PRES ee une 213,060 210,519 37,645 29,789 
Jan 1 to June30 ______ 1,269,690 1,250,688 333,438 391,941 
Kingston Consol RR— 
Apr 1 to June 30.-.-.__- ae: sxekhee I 
Lewis Aug & Waterv___June 16,011 15,579 11,056 6,166 
Jan 1 to June 30_____- $4,122 2,994 13,647 def20,136 
Milw, Elec Ry & Lt__._June 67 ,234 69,062 247 ,934 267,756 
Jan 1 to June 30____-- 407,910 420,830 72381,145 2439,006 
Milw Lt, Ht & Trac___June 55,996 55,477 231,109 236,380 
Jan 1 to June 30_____. 7 768 327 ,987 2134,037 2178,988 
Nashville Ry & Light__June 101 41,337 20,827 33 653 
Jan 1 to June 30_.-.-.-. 24 ‘096 249,197 183,830 175,239 
Portl (Ore) Ry, L& P__June _ 185,589 _ 183,987 32,685 63,938 
Jan 1 to June 30--.--- 1,105,780 1,069,572 96,900 527,223 
Portland (Me) RR-__-_-- June 21,160 20,143 12,071 17,381 
Jan 1 to June 30_-___-- 140,873 129,748 13,245 25,833 





z After allowing for other income received. 


ANNUAL REPORTS 


Lehigh Valley Railroad. 
(Report for Fiscal Year ending June 30 1915.) 

On subsequent pages will be found the remarks of President 
E. B. Thomas at length, and also the profit and loss account 
for the late year and the balance sheet of June 301915. Be- 
low are comparative figures of operating results and income 
account for several years and comparative balance sheet: 





OPERATIONS. 
1914-1 " 1913-14. 1912-13. 1911-12. 

Average miles operated. 1,44 1,440 1,45 1,441 
Oper. revenue per mile_ $29, 460 be: eet lee 
Net earnings per mile_. $8,714 > gi Se re eer 
No. passengers carried _ — 5,206,972 5,729,042 ey 24 9,848 
No. pass. carried 1 mile_215,€66,868 265,337,930 2 rye f02 264: 08" 053 
Average distance each 

pass. carried (miles) - 41.42 46.31 49.23 49.53 
Av. rev. per pass. perm. 1.875 cts. 1.807 cts. 1.792 cts. 1.775 cts. 
Passenger train mileage. 4,170,202 Se. «ities. cele 
Pass. rev. per train mile. 9% 97 cts. 109 10 a °. Seaeee i eboet 
Av. No. pass. in each tr_ 51.7 00-37 == awenen- 0 ewww we 
No. tons carr. (rev. fgt.). 30, 268, ube 29,7 73. ae i+  \itiews  “Uahade 
Tons 1 mile (rev. fgt.)*._ 5,326,329 ee: ° wabece | . wesese 
Freight train mileage --~- 3°380'867 Se = dbddnan * ennmen 
Average rev. per ton per 

mile (revenue freight) 0.661 cts. sk =38 atesae eeeene 
Freight train earnings 

(rev.) per train mile_ $4.10 Saae  seceane  ““Seeaee 
Average No. tons in each 

train (revenue freight) 620.72 Cae wesese § pees 





*Three 000s omitted. 


OPERATING REVENUES, EXPENSES, ETC., JUNE 30 YEARS. 


{Owing to change in methods of classification, conpertenes with earlier 
years are inaccurate—see remarks on a subseque a page 
Revenue from Oper.— | 1214-15. 1913- 14. 912-13. 1911-12. 











Coal freight revenue. --$19,195,756 $18.528.246 $20. 385,389 $16. 301,316 
Mdse. freight revenue_. 16,005,501 15,541,886 16, 339.749 .591,240 
Passenger revenue. ---- 4,043,799 4,795,148 4,867,554 11903734 
Mail revenue_.......-- 195,125 195,053 191,821 191,704 
Express revenue_--..-- 449 623 443,972 506,191 471,957 
Other transp’n revenue. 2,022,231 2,063,650 415,732 379,919 
Miscellaneous revenue- - 613,927 602,692 336,936 266,065 
Total oper. revenue. _.$42,525,962 $42,170,647 $43,043,372 $36,905,935 
Operating Expenses— mn ~~ 
Maint. of way & struc-_- $4. 483,925 $4,674,725 $5,694,422 $3,963,589 
Maint. of equipment... 8,207,491 7,669,793 7,561,271 6, tty 317 
Traffic expenses- ------ 959,836 1,040,594 982,858 0,117 
Transportation expenses 15,382,187 15,804,059 13,993,617 12,608" 962 
General expenses ------ 913,955 898,734 875,652 856,265 
$30, vis 905 $29, 1 820 $24,720,250 


Total oper. expenses_$29, of ,388 


P.C. oper. exp. to rev_- 2) 35 ») 32) (66.98 
Net operating revenue__$12,578,574 $12, 0827 742 $13, 933, 353 $12,185,685 


INCOME ACCOUNT. 




















1914-15. 1913-14. Inc. or Dec. 
Net operating revenue. .......-.----- $12,578,574 $12.0 82,742 +$495,832 
yl ee $1,688,109 $1,659,281 + 29,828 
Uncollectible railway revenue. ------ ee epebes +14,782 
Onerating RIGNe.. «406006000 annex $10,874, €83 $10,423,461 +$451,222 
Other Income— 
Hire of equipment—balance----..-.-- deb.68,808 325,440 —$394,248 
Joint facilities—rents_.......---.--- 25,579 402,958 77,37 
Dividends on stocks. ..........-.---- 712,999 *1,241,034 —528,035 
Enserent ae DEE. 36. 5525 ccecw oe cnce 428,027 423,060 +4,967 
ee a eee 544,414 624,197 —79,783 
MutelGeGRs icc cccvast secncease $12,816,895 $13,440,150 —$623,255 
Deduct— 
Interest on funded debt........--.-- $3,459,738 $3,308,428 +$151,310 
Rents for lease of other roads--.-.--.-- 2,131,795 2,212,420 —B80,625 
Joint facilities—rents_.........-.-.- 208,614 210,322 —1,709 
Miscellaneous rents..............-. 526,985 514,085 +12,901 
Miscellaneous tax accruals__......-- 108,270 101,131 +7,139 
Miscellaneous deductions_......--.-- 59,048 37,104 +21,944 
Preferred dividends (19%)....-..---- 10,630 7 SES Pate 
Common dividends (10%)---.------- 6,050,170 G.GEGinee. .. Sanass 
Datel QEGOG. « és scancdnusean $12, 555.250 $12,444,290 +$110,960 
SS, eee $261,645 $998,860 —$734,215 


* Includes dividend of $685,080 on Temple Iron Co. stock. 
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BALANCE SHEET JUNE 30. 


{Owing to change in method of classification, comparisons with 1914 
are inaccurate—see remarks on a subsequent page.] 








1915. 1914. 1915. 1914. 

Assets— s Liabilities— $ $ 
Road & equip’t. 71,391.920 71,263,754|Common stock. 60,501,700 60,501,700 
Stocks ........ 47,241,645)| 75,032,073 | Preferred stock- 106,300 106,3 
PNG 6s44.08% 26,849,926 Funded debt... 75,767,669 77,129,669 
Wes asndvess DEREE.: -scpedeee Traff, &c., bals. 89,829 29,682 
Advances- ----- 229,510 Vouch. & wages. 3,218,038 2,985,983 
Misc. investm’ts 306,839{ 5,457,801 | Matured int.,&c 408,184 413,397 
Misec.phys.prop. 4,770,574 -------- Other work.liabl 476,185 462,822 
a eae 9,177.789 11,020,821 | Misc. accounts- 202,048 182,702 
Agts. & conduc. 984,744 804,100 | Unmatured int- 558,569 933,041 
Traffic, &c.,bals 133 ,082 198,666 | Unmat’d rents. 355,9 
Material & supp 2,906,008 3,373,261 | Accrued divs... 1,515,200 1,515,200 
Misc. accounts. 2,993,995 2,556,329 | Taxes accrued __ 450,787 505,779 
Acc.int.,rents .&c 404,228 395,913 | Def. cred. items 1,862,692 2,930,110 
Prepaid ins. ,&c-. 140,395 147,007 | Profit and loss__x23,692,717 23,898,684 
Oth.def.deb.item 1,321,493 1,345,343 

Bete) Unc ce 169,205,899 171,595,069 BOE cxdecce 169,205,899 171,595,069 





x After adding $574,236 adjustments account, distribution of cost of 
sundry real estate purchased in prior years and $7,402 miscellaneous adjust- 
ments, and deducting $1,000,000 for reduction of book value of capital 
—S aaa Bros. & Co., Inc., and $49,250 for property abandoned. 
—V. , Pp. 1672. 


Union Pacific Railroad. 


(Preliminary Statement for Fiscal Year ending June 30 1915.) 


The company has issued a statement of the results for the 
fiscal year ending June 30 in comparison with those for the 
receding year. The figures are subject to change when the 

inal results for the year shall have been ascertained. We 
append the figures for the year 1913-14and two earlier years 
made up on the old basis, as shown in previous reports. 


The decrease of $4,387,861 in “income from investments and other sources”’ is 
due principally to distribution of $26,674,008 pref. stock and $50,013,765 common 
stock of the Baltimore & Ohio RR. Co., as a part of the extra dividend declared 
Jan. 8 1914, payable to stockholders of record Mar. 2 1914. 











New Basts -Old Basis———————— 
1914-15. 1913-14. 1913-14. 1912-13. 1911-12. 
Average miles oper_ 7,784 7,597 7,597 7,349 7,150 

Operating income— 

FH cn cckeecacn $59,253,344 $62,723,902 $62,434,292 $63,773,804 $57,483,558 
Passenger .......-.. 18,817,047 20,704,719 21,070,802 21,322,493 20,207,257 
Mail, express, &c.. 6,726,317 6,341,463\| 8,610,239 8,542,162 8,286,794 
Incidental ........ 2,161,587 2,345,248/ 

Total revenue___$86,958,295 $92,115,332 $92,115,333 $93,638,459 $85,977,609 
Maint. way & struc.$10,900,925 $10,872,882 $10,785,783 $10,688,564 $9,594,538 
Maint. of equip... 12,101,212 12,517,155 12,123,174 10.694,011 9,812,175 
Traffic expenses... 2,061,971 2,123,139 2,282,596 2,107,146 2,119,603 
Transportation exp. 23,108,140 25,526,804 25,325,975 26,077,120 24,755,109 
Misce.. oper. exp... 1,313,189 1,484,607\ 4,892,724 4,463,376 4,107,982 
Generalexpenses._.. 2,811,421 2,885 ,664/ 

Transp. for inv.—cr 160,143 iihen :  gelgee ~~ ?*peameme> ~> See 
Ee eee 4,641,474 5,078,867 5,078,867 4,666,277 4,368,789 





Net after taxes__$30,180,106 $31,626,214 $31,626,214 $34,941,966 $31,219,413 
Other oper.income. 1,276,138 1,088,862 ———————See note below——————_—_ 


Total oner. inc. .$31,456,244 $32,715,076 $31,626,214 $34,941,966 $31,219,413 




















Fixed & oth. chges. 15,028,285 15,973,058 16,327,770 17,372,832 17,328,091 
Surplus (transp. 
oper’s) after all 
CO $16,427,959 $16,742,018 $15,298,444 $17,569,134 $13,891,322 
Equiv. (% oncom. 
stk. (aft. deduc’g 
pref. div. shown 
| , Sees 5.60% a, eg ee ee A 
Inc. frominv., &c.. 11,964,064 16,351,925 17,795,500 19,207,971 20,148,671 
P. C. com. stock. 5.38% a. bteece whens. *)) See 
Total surplus__-..$28,392,023 $33,093,943 $33,093,943 $36,777,105 $34,039,993 
Pref. divs. (4%)... 3,981,740 3,981,740 3,981,740 3,981,740 3,981,744 
ena $24,410,283 $29,112,203 $29,112,204 $32,795,365 $30,058,249 
P. ct. com. stock. 10.98% awn: " fenced... washed.) ace 
Common divs_-_(8%)17,783,328(9)19780,778 (9) 19780,778 (10) 21663370 (10) 21664739 
Balance, surplus. $6,626,955 $9,331,425 $9,331,425 $11,131,995 $8,393,511 


Common stock outstanding June 30 1915, $222,291,600, on which percentages for 
the years 1914-15 and 1913-14 are based. 

Note.—The item of “‘other operating income” in the 2 later years is a new item, 
the corresponding figure having in earlier years been included in that of “income from 
investments and other sources.’’ The item of “fixed and other charges’’, as well as 
the details of operating income and operating expenses have been also changed under 
a 7 method of accounting, although the final results remain unchanged.—V. 101, 
D. ‘ 


Southern Railway. 
(Prelim. Income Statement for Fiscal Year end. June 30 1915.) 


The company has issued, subject to final audit, a pre- 
liminary income statement for the late fiscal year in compari- 
son with the preceding year, made up on the new basis of 
accounting prescribed by the I.-S. Commerce Commission, 
effective July 1 1914. Under the change in method the 
results of so-called ‘outside operations’’ are now included in 
gross earnings and operating expenses instead of being shown 
separately as a net item as in former years. As all of the 
other figures remain unchanged, we append the results of 
two earlier years as given in the annual reports. 

In connection with the semi-annual statement of earnings, 
President Fairfax Harrison has given out the following ex- 
tract from a letter recently addressed by him to one of the 
largest holders of the preferred stock. 


Results of Operations.—We have been through a hard year. The entire 
South slowed up the pace at which it has been doing business for several 
years, because when the cotton crop, which largely determines the purchas- 

ng power of the South, was ready for sale last autumn, the prices were at 
first inadequate and later disappointing. As a result, the revenues of all 
the railroads in the South went off badly, our loss aggregating $8,500,000 
for the year, though our percentage of loss was less than that of our com- 
»etitors. As soon as the tendency was evident, we applied emergency 
rakes to expenses, and by extraordinary retrenchment of the most dis- 
agreeable kind, as well as by a renewed stimulus to economy, we have re- 
duced expenses for the year more than $5,500,000. Whatever the arm- 


chair critics may say, knowing the conditions and the property, I believe | 


that we have done everything we ought to have done, and that further re- 
trenchment would have been no economy. 

The result is that we have come out of the fiscal year just closed with a 
surplus of about $1,500,000 above all fixed charges—seriously less than in 

revious years of prosperity, but, considering our problem, not disappoint- 
ng. The physical condition of the property has not deteriorated; indeed, 
the track and roadway, like the personnel of the organization, is now better 
than it ever was. 1 





To illustrate what this means, as com 
we carried this year more than 16,500, 
entire population of the territory we serve, with only a single fatal accident 
to a passenger on a train, and he was riding on a car platform contrary to 


red with conditions in the past, 
passengers, the equivalent of the 


the rules. The condition of the motive power is good, a most important 
consideration. There is, however, some deferred maintenance in freight 
cars, _ nothing abnormal at a time when so many freight cars are idle of 
necessity. 

Status.—We have no maturing capital obligations to take care of until 
after Jan. 1 next, when $2,000,000 of old underlying bonds mature and will 
be taken up with consolidated 5s, and on Feb. 1 next there will mature 
$5,000,000 of notes. The notes will also be taken care of. Meanwhile, 
our cash situation is conservatively safe; our reserves for current operating 
expenses are ample and our balance sheet is clean. 

onds Sold.—As an evidence of the support of our bankers, you may have 
noted that we have just sold $3,500,000 of divisional bonds to J. P. Morgan 
& Co. to push on our work of double-tracking the main line. There never 
was a time to get more for a dollar put into construction work than the pres- 
ent moment, as we have proved by our experience this past winter, and we 
are confident that there is to be such a renewal of business in the South as 
wil Zoeuna the enlarged facilities we are providing before we can get them 
ready. 

Outlook.—Any holder of our preferred stock who holds for investment and 
not for speculation, and can endure the short rations in dividends, will do 
well to hold on, for, unless there is some general economic catastrophe af- 
fecting the whole country, the Southern will come out of this present situa- 
tion stronger than ever it has been and better able to pay dividends. The 
discipline of this experience of Lent is not without advantages. 

Even if the business depression in the South extends over another year, 
as some now prophesy, on the ground that the British may embargo our 
new crop of cotton, we have the affairs of the Southern so in hand that we 
can get through without affecting the property, though we cannot, of course, 




















think of dividends. 
1914-15. 1913-14. 1912-13. 1911-12. 
Average miles operated _ ‘ 7,033 7,036 7,088 
Gross oper. revenues- -_ $62,199,510 $70,750,996 $68,529,490 $63,590,329 
Total oper. expenses... 46,174,711 51,760,649 48,273,923 43,696,237 
Net oper. revenue---_$16,024,799 $18,990,347 $20,255,567 $19,894.092 
Outside operations (met) --.-----. -....-.- 80, 4,755 
Net income-._....--- $16,024,799 $18,990,347 $20,336,103 $19,958,847 
Taxes accrued___._----. $2,595,828 $2,679,389 $2,480,387 $2,452,328 
Uncollectible revenues __ ee ere See are Saale 
Operating income_ -_-..$13,400,055 $16,310,958 $17,855,716 $17,506,519 
Other income _-_------- 3,169,550 3,267,406 3,365,970 3,580,442 
Total gross income--_-_$16,569,605 $19,578,364 $21,221,686 $21,086,961 
Deduc’ns from gross inc. $3,826,649 $3,799,062 $3,104,086 $3,180,160 
Int. on mtge., bonded 
and secured debt_.-- 11,151,814 10,939,596 11,038,975 11,143,684 
ee ee $1,591,142 $4,839,706 $7,078,625 $6,763,117 
Dividends on pref. stock -_____-_- 2,700,000 3,000,000 2,700,000 
Additions & betterm’ts_ 77,188 91,929 48 660 44,989 
$2,047,777 $4,029,965 $4,018,128 


Net income for year.. $1,513,954 
—vV. 101, p. 289. 


Boston & Maine Railroad. 


(Preliminary Statement for Fiscal Year ending June 30 1915.) 


In explanation of the decrease in deficit after charges for 
the year from $2,044,742 to $334,462, President Hustis says: 


The decrease in deficit has been accomplished despite a decrease of $1,- 
487,237 (3.1%) in operating revenue, and without neglecting maintenance 
of way or equipment. In fact, the program for track work, which last 
year was not begun until after July 1, was undertaken this year early in 
April and practically completed by June 30. Had the work been deferred 
until the new year, this year’s accounts would have shown fixed charges 
earned and a slight surplus. 

Th: improvement in operating results is the result of a combination of 
increased passenger and freight rates and decreased operating costs. Just 
how much additional revenue came from the higher rates it is difficult to 
say, because of the smaller volume of business, but the figures for operating 
efficiency are more definite. With a decrease of 3.1% in operating revenue 
there has been a decrease of approximately 13% in all train and yard ex- 
penses, including locomotive fuel. Transportation expenses as a whole are 
10% less than last year. Contributing to tiis result, the freight train load 
has increased about 9% and the debit balance for freight-car hire has de- 

‘rreased 24%. 

In this critical period in the history of the company, the helpful attitude 
of the public in not insisting on unremunerative expenditures and the effi- 
cient co-operation of officers and employees have aided greatly in the better 
fiscal resul 


RESULTS FOR YEAR ENDING JUNE 30. 























New Basis Old Basts—————————_ 
sae ions 1913-14. 1913-14. 1912-13. 1911-12. 
$ $ $ 

Freight revenue--_-.....-- 27,042,767 27,912,397 27,866,098 28,692,688 26,811,512 
Passenger revenue -....-. 15,256,610 15,851,615 15,851,615 16,049,174 15,693,674 
Other traffic revenue.... 3,208,953 3,127,780 2,897,381 2,959,507 2,739,880 
Incidental revenue. -...--. 1,164,717 1,269,492 798,811 812,136 45,296 
Total oper. revenue--_-.46,673,048 48,161,285 47,413,905 48,513,506 45,990,363 
Maintenance of way ---.- 7,195,081 6,700,913 6,545,830 5,424,104 5,823,545 
Maintenance of equipm’t. 6,695,420 7,835,145 7,733,871 7,769,904 6,411,596 
Transportation expenses_20,393,861 22,683,783 22,654,409 23,547,503 21,793,591 
Other operating expenses. 1,625,409 1,636,377 1,362,568 1,359,914 1,058,563 
Total oper. expenses... .35,909,771 38,956,218 38,296,678 38,101,425 35,087,295 
Net operating revenue._.10,763,277 9,304,066 9,117,227 10,412,082 10,903,069 
I at aint niettein thm as 1,978,223 2,059,016 2,059,017 2,025,629 2,086,864 
Uncollected revenue. -- -- DD: s¢qhwelst Aanenhée. ascended  dammases 
Operating income-...-.. 8,779,109 7,245,049 7,058,210 8,386,453 8,816,205 
Other income. --...-...--- 1,204,473 1,906,595 1,702,250 1,544,143 1,016,789 
Gross income-.---.-.-..-- 9,983,583 9,151,645 8,760,460 9,930,596 9,832,994 
Hire fgt. equip., deb. bal. 1,196,325 1,584,773 1,535,404 1,748,315 1,063,995 
Rents, int. & sinking fund 9,121,720 9,611,614 9,269,798 8,132,584 7,478,751 
BINS: GR HGE« GOOG cecce Scesnuen cccocene. cocccace 188,988 188,988 
OUR. GE SERINE AI Ehac. «candace, escncecne . donncsce (3)1185,150(4)1578,963 
Balance, deficit......- 334,462 2,044,742 2,044,742 1,324,441 477,703 


—V. 101, p. 287. 
Illinois Traction Co., Champaign, III. 
(Eleventh Annual Report—Year ended Dec. 31 1914.) 


The report signed by President Wm. B. McKinley, Cham- 
paign, Ill., and Vice-Pres. Executive and Gen. Man. H. E. 
Chubbuck, Peoria, Ill., says in substance: 


Acquisition.—The arrangement which had been under consideration for 
several months covering the consolidation of the Western Railways & Light 
Co. with the Illinois Traction Co., was consummated on a basis acceptable 
to the directors of each company [V. 97, p. 1426, 1504]. The operating 
properties of the Western Railways & Light Co. were thereby brought under 
the management of the Illinois Traction Co., and the accompanying finan- 
| cial report includes the statements of these properties, [marked “x"’ below]. 





Resuits.—Satisfactory increases are shown in the electric and gas depart- 
ments, which were obtained by judicious advertising and strenuous cam- 

{ paigns for introducing improved appliances for the use of gas and electricity. 
The interurban and street railway receipts have been affected by the 





general business depression, which caused the closing of many manufac- 
tories in whole or in part, and by the increased use both in town and country 
{ of the automobile, resulting in a slight decrease in such 


earnings. 
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Close application to securing more efficiency and economy in the opera- 
tion of generating stations and reduction of all items of operating expense 
resulted in a gratifying decresae in the operating costs at generating sta- 
tions. This saving was partly offset by the increase in taxes and the in- 
crease in wages to trainmen. Taxes for the year were $61,484, or were 
mately 16.6% above the amount so expended the previous — Vage 
agreements with trainmen on several of the city and interurban lines ex- 
pired and the terms of renewal agreements, which were decided by arbitra- 
sor - ; iain for wage schedules which for the year increased our expense 

,o . 

Interurban Lines.—Between Springfield and Carlinville and between 
Staunton and Edwardsville the installation of electric automatic block sig- 
nals was completed, and there is now protected by this type of signal all 
the interurban trackage contemplated when the installation was decided 
upon. The addition of the 5,000 k. w. turbine in the Riverton power sta- 
tion will result in an assured continuity of power supply and a general sav- 
ing in power-generating cost. The demand on the freight equipment was 
such as to justify the purchase of additional cars and an order was placed 
for 50 standard hopper-bottom coal cars, 50-ton capacity. There was no 
abatement in the construction of industrial tracks, nor in the replacement 
of wooden bridges with concrete structures of increased capacity. 

There were no serious accidents and the relations between the manage- 
ment and employees remained undisturbed. 


RESULTS FOR CALENDAR YEAR. 











Earnings— 1914. 1913. 1912. 1911. 
Interurban lines... - $3,626,636 $3,604,265 $3,395,634 $3,238,713 
NS 6 sirable he 3,021,860 3,072,236 2,950,563 2,877,086 
| 877,982 816,912 783,679 723,984 
pees 3,002,378 2,636,714 2,218,419 1,835,990 

| ACR S Ee ERE cre 14,640 274,672 240,507 216,966 
Miscellaneous_____.--- 269,358 116,299 121,675 54,377 

Total gross earnings. .$11,112,854 $10,521,098 $9,710,477 $8,947,116 
Total oper. exp. & tax... 6,587,462 6,198,872 5,775,043 5,404,623 

be oper. revenue... $4,525,392 $4,322,226 $3,935,434 $3,542,493 

educi— 
Interest on bonds, &c_. $3,290,787 $2,883,240 $2,672,402 $2,502,173 
Preferred dividend (6%) 428,13 406,372 344,547 318,276 
Common dividends---(3%)367,390(214)224,805 ------ ------ 
Balance, surplus__-_-_-_ $439,085 $807 ,809 $918,485 $722,044 


From the surplus as above in 1914 there was deducted $309,580 for de- 
preciation and $47 ,956 for bond discount, leaving $877 ,069. 


BALANCE SHEET DEC. 31. 








1914, 1913. 1914, 1913, 
Assets— $ $ Liabilities— $ 
Stock of sub. cos.20,023,772 18,305,830 | Preferred stock... 7,135,500 7,135,500 
Adv.to sub.cos.,&c 1,888,926 1,053,811 | Common stock.-.12,251,100 9,993,400 
Due by sub. cos... -.------. 596,378 |Debenture bonds. 810,000 --.---.-... 
Accts. & notes rec. 348,079 321,281 | Accr’d int. & divs. 
Stores on hand... 234,910 262,055| of controlled cos -.------ 439,571 
Cash in bank... 148,092 294,252 | Accts & notes pay. 505,633 657,346 
|Special reserves.. -.-.-..-- 57,584 
DE atuseasee *1;941,546 2,550,206 
_ ae 22,643,779 20,833,607; Total........- 22,643,779 20,833,607 


* After deducting $623,518, total unexpired bond discount, which the 
directors have considered advisable to write off out of the accumulated 
surplus instead of providing for this discount in yearly amounts during the 
life of the bonds, in order that the assets may show on as accurate a basis 
33 De ae also $35,741 for income tax adjustment and fire loss account,, 


PRINCIPAL COMPONENT PROPERTIES OF ILLINOIS TRACTION 
SYSTEM (See ‘‘Electric Railway’’ Section, pages 22 to 26). 

xAtchison Ry., Light & Power Co. Illinois Central Traction Co. 

Bloomington Decatur & Champaign RR. | Jacksonville Railway & Light Co. 

Bloomington & Normal Ry. & Light Co. | Jacksonville Railway Co. 

xCairo City Gas Co. xJefferson City Lt., Ht. & Power Co. 

xCairo Electric & Traction Co. Kansas Railway & Light Co. 

xCairo & St. Louis Ry. Co. Madison County Light & Power Co. 

Cairo Railway & Light Co. Montezuma Elec. Lt., Pow. & Htg. Co. 

Central Lighting Co. Monticello Electric Light Co. 

xChicago Ottawa & Peoria Ry. Co. xMound City Light & Water Co. 

xCitizens’ Lighting Co. New Valley Junc. Water & Lt. Co. 

Citizens’ Pure Ice Co. xNorthern Ill. Light & Traction Co. 

Clinton Gas & Electric Co. Oskaloosa & Buxton Elec. Ry. Co. 

Colfax Electric Light Co. Oskaloosa Traction & Light Co. 

xConsum. Wat. & Lt. Co. of Marseilles. | Peoria Railway Co. 

Danville Champ. & Dec. Ry. & Lt. Co. Peoria Traction Co. 

Danville & Eastern Ill. Ry. Co. xQuincy Railway Co. 

Danville & Northern RR. Co. St. Louis Electric Bridge Co. 

Danville & Southeastern Ry. Co. St. Louis Electric Term. Ry. Co. 

Danville Street Ry. & Lt. Co. St. Louis Springfield & Peoria Ry. 

Danville Urbana & Champ. Ry. Co. Topeka Edison Co. 

Decatur Railway & Light Co. Topeka Railway Co. 

Des Moines Electric Co. Urbana & Champaign Ry., Gas & El. Co. 

Des Moines & Central Iowa Electric Co. | Urbana Light, Heat & Power Co. 

xGalesburg Ry., Ltg. & Power Co. |xWichita Railroad & Light Co. 


RESUME OF SERVICE, EXCLUSIVE OF INTERURBAN, IN CITIES. 


Street Railway Service.—(a) In Illinois: Bloomington, Cairo, Champaign, 
Danville, Decatur, Galesburg, Granite City, Jacksonville, LaSalle, Madi- 





son, Normal, Ottawa, Peoria, Peru, Princeton, Urbana, Venice and 
Quincy. (b) In Kansas: Topeka, Atchison and Wichita. (c) In Iowa: 
Oskaloosa. (d) Into Missouri at St. Louis. 


Gas.—(a) In Illinois: Cairo, Carlinville, Champaign, Clinton, Danville, 
Decatur, Galesburg, Jacksonville, LaSalle, Peru and Urbana. (b) In 
Missouri: Jefferson City. 

Heating.—(a) In Illinois: Bloomington, Champaign, Clinton, Danville, 
Decatur, Galesburg and Urbana. (b) Iowa: Oskaloosa. (c) Kansas: Topeka. 

Water .—Marseilles and Mound City, Illinois. 

Electric Lighting and Power.—(a) In Uliinois: Abingdon, Bloomington, 
Brooklyn, Cairo, Carlinville, Champaign, Chenoa, Chrisman, Clinton, 
Danville, Decatur, Edwardsville, El Paso, East Alton, Galesburg, Glen 
Carbon, Gridley, Georgetown, Granite City, Hudson, Indianola, Jackson- 
ville (also ice at Jacksonville), Knoxville, LaSalle, Lexington, Madison, 
Meadows, Monticello, Morton, Marseilles, Mound City, National City, 
Normal, Ottawa, Peru. Ridge Farms, Sidell, Tremont, Urbana, Venice, 
Vermillion Grove, Wood River, Westville and Worden. (b) In Kansas: 
Atchison and Topeka. 7) Iowa: Colfax, Des Moines, Montezuma, New 
Sharon, Oskaloosa and Valley Junction. (d) In Missouri, Jefferson City. 

[No statement is made regarding the outstanding bonds and preferred 
shares of the several controlled companies, which were increased during the 
year by the taking over of the control of the Western Railway & Light Co. 
and its subsidiaries. The report for 1913 (see V. 98, p. 1456) contained a 
list of these securities aggregating $42,771,000 bonds against $37,085,000 
on Dec. 31 1912, and $4,659,500 pref. stock against $4,509,000 Dec. 31 
1912 (see pages 22 to 26 of ‘‘Electric Ry.’’ Section).—V. 100, p. 2166. 


Montreal Tramways Company. 


(Report for Fiscal Year ending June 30 1915.) 
Pres. E. A. Robert on Aug. 3 reported as follows: 


Results.—It will be noted that owing to the war and the general financial 
depression, this company has suffered a considerable decrease in its gross 
revenue, this being partly offset by a saving in operating expenses. 

The gross earnings have decreased during the year $617,572, or 8.65%; 
the operating expenses $492,118, or 11.70%, and the net earnings $125,454, 
or 4.27%. ‘The ratio of operating expenses to earnings is 56.92%, com- 
pared with 58.89% last year. 

The sum of $212,732 has been charged to contingent renewal account 
during the year, representing expenditures made for special renewals. In 
addition the sum of $666,430 has been expended for the maintenance of 
plant and equipment, and charged to operating expenses, making the total 
expenditure during the year on upkeep $879,162. 

Capital Charges—Bonds.—During the year there has been expended on 
capital account the sum of $621,125. The company under its trust inden- 
ture is entitled to issue bonds on its capital expenditures to an amount 











equal to 75% thereof, and under this provision it is now entitled, when it 
shall so desire, to have bonds certified to an mount of $742,477. During 
the year there has been redeemed and canceled $144,907 of the underlying 
bonds. The amount of underlying bonds redeemed to date is $983,513. 

In accordance with the desire of the city of Montreal to remove as far as 
pocamne the overhead wires in the city streets, the company is now proceed- 

g at considerable expense to piace its overhead feeder wires in the munici- 
pal conduits which have so far been provided for that purpose. 

The company has also been working on a plan to make the power from 
the different stations interchangeable. 


RESULTS FOR YEARS ENDING JUNE 30. 








1914-15. 1913-14. 1912-13. 
rs were ec LU a Se $6,525,232 $7,142,804 $6,754,227 
Operating expenses__........____.- 3,713,996 4,206,114 4,032,664 

be earnings yt EE oe a, le ee $2,811,235 $2,936,690 $2,721,563 

Deduct— 
Ctr Serene tee dee $414,149 $527 384 $489 ,08 
Interest on bonds and loans______-_-_ 825,415 787,769 721,151 
Interest on debenture stock... _- 800,000 800,000 800,000 
ap ry <5 PE TE Re RII 92,800 84,700 73,000 
SOIVEONNO. < Us ten cscs ws LESS (10%)278,880 (10)242,056(7 14) 156,382 
Proportion discount bonds sold__... —_--. : 82,237 63,714 
Contingent account. -.-......-----. 275,000 275,000 200,000 
CIRCE TP ab cds abcees 4 i“Sinkedsic.--- £inaae 23,670 

Malaues, aetpliles 2Kd ck cowe kx $124,991 $137,544 $194,565 

BALANCE SHEET JUNE 30. 
1915. 1914, 1915. 1914, 

Assets— $ | _ LAabilities— $ $ 

Road & equipm’'t.36,601,389 33,889,817 Common stock... 2,963,970 2,548,580 











New construction. 621,125 2,711,572) Debenture stock__16,000,000 16,000,000 
Investments -__-_- 356,262 366,262 | Bonds and mtges_16,793,350 16,943,257 
Accts. receivable. 333,800 346,986 | Accounts & wages. 409,399 623,604 
BORG. cecxuseeas 355,125 554,940 Accrued interest.. 232,606 234,352 
Cash in bank, &c. 68,811 216,869 | Acer. tax onearns: 295,924 396,402 
do underlying | Unred’m'd tickets. 171,919 157,476 
secur’sred.fd. 163,487 308,435 | Suspense account. 91,353 143,801 
Dividend Aug. 1_- 74,100 63,739 

Capital reserve... 600,000 600, 
Contingent acct - 179,899 117,631 
Miscellaneous - .. 23,312 26,864 
 "—=EeEeeaee 664,166 539,175 
0 re 38,499,998 38,394,881; Total......... 38;499,998 38,394,881 

—V.101, p. 370. 


Maine Central Railroad. 
(Statement for Fiscal Year ending June 30 1915.) 














1914-15. 1913-14. 1914-15. 1913-14. 
Revenues— $ $ Net revenue..-_-- 3,206,458 3,148,382 
ES och cnanadit 7,195,228 7,458,052 Deduct.— 
a 3,350,960 3,567,476 | Railway tax accruals 644,785 611,495 
DEE od decocsecennn 248,204 248,018) UncollectibleRy.rev. Pe 
TONS 6c ct cuee 264,436 244,586 ® 
All other transport’n 109,685 127,872 Ry. oper. income.2,561,482 2,536,887 
Incidental ......... 181,910 187,985/|Inc.from oth.sources 822,972 606,585 
| 11,350,423 11,833,989 Total income. - _-- 3,384,454 3,143,472 
Oper. Expenses— Deductions from ine- 
Maint. of way, &c__1,630,530 1,677,408; come-—_____ -.-. - 303,616 323,935 
Maint. of equipment 1,745,053 1,859,491 | Fixed charges------ 1,453,471 1,268,140 
IY osc: iniieentelbninitiel 135,734 138,025) Impts. to leased roads 
Transportation -- ~~~ 4,245,565 4,591,270; (chgd.asrental)._. 49,338 203,335 
Miscell. operations.. 55,367 54,512 Dividends (6%)-....1,483,002 1,491,797 
OPERA 332,890 364,901| Add’ns & betterm’ts 74,643 - ...-.-. 


Transp. for investm.(Cr)1,174 
Total expenses___8,143,965 8,685,607 | 
RESULTS FOR THREE PRIOR YEARS ON OLD BASIS. 





Balance, surplus_-___20,384df.143,736 





1913-14. 1912-13. 1911-12. 
COR. GOROINEE, 2. cnceccwscsnecnsenesiiscen $11,685,969 $11,331,406 $10,643,051 
Bek, DOREES TEs cunrctenesetseuepikinet 3,148,382 3,044,015 2,952,832 


Balance, sur. or def. (after dividends, &c.)...def.$143,736 sur.$108,267 sur.$85,071 
—V. 101, p. 288, 213. 


Commonwealth Power, Railway & Light Co. 
(Report for Year ending June 30 1915.) 


Pres. Anton G. Hodenpyl, N. Y., Aug. 2, wrote in subst.: 


The directors on July 12 1915 declared the regular quarterly pref.dividend 
of 1%% and common dividend of 1%, both payable Aug. 2 1915 to holders 
of record July 16 1915. 

The accompanying statements of earnings for the years ending June 30 
1915 and 1914 include a full year's earnings on the stocks acquired as of 
May 1 1913, but the statement for the year 1913 includes only the earnings 
of your company together with the earnings of the subsidiary companies 
for the time the stocks of those companies were owned by the Common- 
wealth Power, Railway & Light Co. 

{Under authority recently obtained the subsidiary Consumers’ Power Co. 
of Maine will be made the owner and operating company of the properties 
owned by it in Michigan, as stated in V. 101, p. 369.) 


CONDENSED EARNINGS STATEMENT FOR YEARS END. JUNE 30. 
[Incl. earnings from mane, / 1 1938 only on stocks acquired that date.} 


1913-14. 1912-13. 1911-12. 
Earns. on stocks owned 








in sub-companies__.. $2,382,175 $2,463,861 $1,500,209 $1,098,931 
Miscellaneous earnings. 500,517 517,823 155,306 82,238 
Gross earnings------ $2,882,692 $2,981,684 $1,655,515 $1,181,16 
Expenses and taxes._._.. $104,316 $114,508 $90,186 $64,865 
Interest paid........-. 602,700 659 ,842 129,094 14,198 
Divs. on pref. stocks- -- 960,000 960,000 *460 ,000 360,191 
Divs. on com. stock... (4%)620,000(4%)620,000(2%)275,000 —-. --_. 
Balance for replace- oe m= 
ments, deprec.,&c. $595,676 $627 ,334 $701,234 $741,914 


* The pref. dividend charge in 1912-13 ($460,000) includes $109,000 to 
cover dividend requirement for May and June 1913 on the $10,000,000 of 
additional pref: stock issued as of May 1 1913. 


CONDENSED BAL. SHEET AS OF JUNE 30 1915 AND DEC. 31 1914. 


June 30°15 Dec.31'14 June 30°15 Dec, 31°14 
Assets— $ $ TAabilities— $ $s 

Sec.& prop.owned.39,726,634 40,227,547 | Capital stock-..a37,000,000 37,000,000 

Mich. Ry. 5-year |6% conv. bonds..10,000,000 10,000,000 


6% note guar’y. 1 1| Contracts payable 350,000 350,000 
CURR es cenkanen 612,137 1,501,025 | Mich. Ry. Co. 5% 
Advances sub-cos. 7,915,842 6,457,628| guaranteed note 1 1 
Accts.rec.(sub.cos) 176,497 142,911 | Accrued accounts. 252,499 176,989 
Int. rec. (sub.cos.) 10,379 23,947 | Surplus ......... *920,982 922,525 
Debt disc.(amort.) 81,990 96,456 








TS nadndoees 48,523,482 48,449,515| Total ......... 48,523,482 48,449,515 

a Capital stock above includes: Pref. stock outstanding, $16,000,000; 
common stock outstanding, $18,000,000; common stock deliverable on 
conversion of bonds May 1 1916, $3,000,000. 

* Of the amounts standing to credit of surplus accounts of subsidiary cos. 
there are accruing to the Commonwealth Power, Railway & Light Co. 
to June 30 1915 undistributed earnings amounting to $2,695,673.—V. 
100, p. 1592, 471. 
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Bi Valley Irrigation Co.—O individual investment is in 
Lehigh Valley Coal Company. enDitter Root ley ertgatie 70 Cus largest individus vestments te in 


(Report for Fiscal Year ending June 30 1915.) 


F. M. Chase, V.-Pres. and Gen. Man., Philadelphia, 
Aug. 2, wrote in substance: 


Results.—The conditions in the anthracite trade have not been very 
satisfactory because of the mild weather which has prevailed during the 
past several winters. While the tonnage mined shows a slight increase 
over the preceding year, all of the increase was made in the first six months. 
The second half of the year shows a decrease as compared with the same 
period a year ago. Our total net income from all sources, after em | 
charges for royalties, sinking funds, depreciation and interest on fund 
debt, amounted to $1,022,815, an increase of $457,955. 

Coal Output.—The uction of anthracite coal from the lands owned and 
leased by igh Valley Coal Co., including that mined by tenants, was 
8,088,901 gross tons, an increase of 211,511 tons. The percentage of sizes 
above pea produced by the mining operations of the company was 65.41%, 
a decrease of 1.05%. ‘The bituminous coal mined from the Snow Shoe 
lands, located in Centre County, Pa., amounted to 258,205 gross tons, an 
increase of 5,474 tons. 

Additions, &c.—The property was fully maintained and $517,542 was 
expended for additions and betterments. The steel fireproof breaker at 
Packer No. 5 colliery was completed and is now in successful operation. 
At Packer No. 4 colliery the alterations to the breaker and the concentra- 
tion of the underground pumping are well under way. To reduce still fur- 
ther danger by fire, a complete spray system was introduced at each of the 
frame breakers, effecting a substantial reduction in the premiums paid for 
fire insurance. 

Prospecting on the Broadwell lands in Lackawanna County is now in 
progress with a view to commencing mining operations thereon and taking 
the coal to Heidelberg colliery for preparation. 

The operations on the bituminous coal lands at Snow Shoe are being 
steadily developed to permit of greater efficiency. As soon as the power 
line, now under construction, is completed, electric haulage will be substi- 
tuted for mules and electric coal cutting machinery will be introduced in 
place of pick mining. 

The properties at West Harrison St., Chicago, and Fillmore Ave., 
Buffalo, were sold during the year. - 

Suit.—Included in the cash on hand is the sum of $678,085, represent- 
ing an amount set aside on account of the special Pennsylvania tax of 24% 
of the value of the coal mined. The constitutionality of this law has not 
as yet been decided by the courts. 

[As to favorable decision in Dec. 1914 by U. 8S. Dist. Court in anti-trust 
suit against Lehigh Valley RR., see V. 99, p. 1910.] 

Sinking Funds, &c.—By the sinking fund, $404,000 Delano Land Co. 
lst M. 5% bonds were purchased and canceled, reducing the fixed charges 
by $20,200 p.a. ‘‘Deferred real estate payments,’’ representing short-term 
notes given for property in prior years, ve been reduced by $100,000. 
Payments amounting to $112,804 were made to the sinking funds of our 
various mortgages. 

Currint Assets.—These are $3,521,901 in excess of current liabilities. 


PROFIT AND LOSS ACCOUNT FOR YEARS ENDING JUNE 30. 





1914-15. 1913-14. 1912-13. 1911-12. 

Total surp. begin. year. $4,225,685 ; .239 $3,486,637 $4,864,200 

Net income for year_... 1,022,815 564,859 1,471,275 1,162,241 
Impts. Jan. 1 1909 to 
une 30 '12 originally 

Geducted from: IMOCOMCG <scccscc 9 sonescue LA... <enmmenes 

Fe ae ath inendins ihe $5,248,500 $4,279,098 $6,365,829 $6,026,441 
Deprec'n of impts., Jan. 

DE iin... -cimindinie es, ~~ etctmmeuitie SS RE. entrance 

Appr'’ns for insur.fund. -— ...-.-.. cmd IL, cacteceinis atte 


iscell. adiustments.. 
Adjust. of Pa. State taxes 67,126 
Int. on ctfs. of indebt. 

accr.priortoJ’ne30'11 --.---.-- 


ph A a ee $140,485 $53,413 $2,651,590 $2,539,804 
Total surp. end year. $5,108,015 $4,225,685 $3,714,239 $3,486,637 


CONDENSED GENERAL BALANCE SHEET JUNE 30. 


35,349 $10,924 


2,528,880 














1915. 1914. 1915. 1914. 
Assets— $s $ TAabtlittes— av + $s 
Property & plant.24,969,597 24,580,588 | Capital stock.... 1,965,000 1,965,000 
Securities owned... 200,000 200,000 | Funded debt--- -- 19,892,000 20,296,000 
Sink. fd. with trus. 2,570,394 2,758,523| Audited vouchers. 570,862 ,650 
Advances for coal. Wages due &unp’d 517,705 533 ,847 
mining rights.. 4,465,730 4,479,461 | Due indiv'ls & cos. 45,855 22,392 
Insurance fund... 133,465 122,189 | Royalties on coal 
ce SER 4,178,949 2,302,051; mined,duelessors 40,602 68,907 
Mat'ls & supplies. 321,830 323 ,054 | Int. on funded debt 
Notes receivable - - 4,000 4,340; due&accrued.. 303,800 413,900 
Due from indiv’ls Def.real est.pay’ts 600,000 700,000 
and companies. 1,700,744 2,421,815} Miscellaneous _... 1,354,513 832,389 
Insurance & other . &oth. res’ve 8,384,531 7,445,073 
deferred assets. 238,175 156 ,822 | Profit & loss_- - .- 5,108,015 4,225,685 
a 38,782,883 37,348,843; Total........-. 38,782,883 37,348,843 
—V. 99, p. 462. 


Assets Realization Co., New York and Chicago. 
(Report for Fiscal Year ending Dec. 31 1914.) 
Pres. Ira M. Cobe, N. Y., Mar. 17, wrote in substance: 


The officers are now: President, Grayson M. P. Mura: Vice-Pres., 
Edwin A. Potter Jr., John W. Mc on and Charles A. ; Sec., 
William 8. Hood.—Ed. 


Lijguidation.—During the year our efforts were practically all directed 
toward realizing upon the assets and in placing them in a favorable position 
for conversion into cash. (See full statement in V. 99, p. 1296.) 

United States Worsted Co.—In this company our investment is $1,314,700. 
D 1914 the earnings were $241,219 (see V. 100, p. 1166), which was 
insufficient to pay the first pref. dividend of 7%, or $350,000. Our holding 
of first pref. stock is 73.000. Operations were unfavorably affected by 
the present tariffand the European war. The plants are modern, and under 

roper conditions should do a profitable business. There is no market, 
owever, for such securities until the earning capacity is demonstrated. 

Breakwater Company.—As a result of the reorganization, we own a sub- 
stantial block of the stock of the successor company. The latter showed a 

rofit on operations for 1914. Our investment of about $1,000,000 has 
een written down to $103,002. !Reorganized under plan of March 23 
1914 as the Coast & Lakes Contracting Co., with $2,500,000 cap. stock 
in $100 shares ($1,500,000 7% cum. pref.) and $380,000 6% 2-year 
gold notes, these last to be sold at 93 with 10% in common stock. Of 
the new stock there was reserved for future use $450,000 pref. and 

62,000 common. . Holders of the $1,000,000 old Ist M. bonds received 

00% in pref. with 5% additional pref. for interest.from July 1 1913 to 
April 30 1914, and holders of floating debt 50% or $700,000 in common 
stock. The pref. stock is callable as a whole or in part for sinking fund 
at 107% and divs.—Ed.} 

United Copper Co. Syndicate.—As a result of ths advantageous sile of a 

rtion of the collateral, a considerable part of the company’s investment 

as been returned to it, and this also resulted in a large reduction in the 
Assets Co.'s contingent indebtedness. While legal complications and the 
present market conditions are such as to prevent a ready sale at advantage- 
ous prices of the remaining collateral, there seems to be no reason to believe 
that the company’s entire investment will not be realized. (V. 101, p. 292.) 

Simms Magneto Co.—Our investment of $252,000 is represented by $245,- 
000 pref. and $379,000 common stock. Operations for 1914 show a hand- 
some profit. Prospects for 1915 are good. If this record continues, when 
ordinary conditions return our interest should bring more than it cost. 

Art Metal Construction Co.—We own $195,175 of the stock, carried on 
our books at $236,829. The business has been greatly curtailed, owing to 
business conditions, and dividends have been temporarily discontinued. 
The stock, however, has an excellent record as a dividend payer, and under 
normal conditions should command a substantial price. 








mye £ and 

oorden of the property. The outcome is largel dependent upon the sale 
of land and the collection of the amounts due on the mortgages and contracts 
owned by the sqrsmaay Conditions in 1914 were unfavorable; the lands 
have been largely used in apple culture, and the war has practically de- 
stroyed apple exports. The $100,000 bonds which matured Jan. 1 1915 
were dul _ with an advance of only $20,000 by the Assets Company. 
While conditions are not favorable, the current year, under the new 
management, may it an estimate of the ultimate recovery. 

Gage Park Realty Trust.—Our optimistic predictions appear to be justified. 
Although there was, naturally, a sharp falling off in sales during the last 
half of 1914, the unsold _ erty is now being marketed more rapidly and 
what remains will probably be sold during 1915 at profitable prices. 

British & Foreign Trust, Ltd.—A tentative offer for our £66, from for- 
eign interests was rejected, as reflecting the fall in values incident to war. 

New South Farm & Home Co.—Owing to a large falling off in the receipts, 
it has not been able to meet the maturing bonds, and a receiver has recently 
been appointed. Outcome uncertain. 

Monarch Lumber Co.—Our interest, about $300,000, is secured by a lien 
on a large lumber mill on the Pacific Coast. We have not = complete 
title, owing to litigation, which it is hoped shortly to close. hile the Pa- 
cific lumber business has in great stagnation for a year, we should fi- 
nally realize our full investment. 

Morris Park Estates.—Our investment is still about $475,000. The mort- 
gages taken for sold lots have been promptiy aid as to interest and more 
than $100,000 anticipated as to principal. nly about 1% are in default. 
Our contingent indebtedness of $1,500,000 has been eliminated. 

Contingent Liabilities.—The Gage Park Realty Trust note issue of $1,- 
000.000 hes been reduced to about $775,000, [now $753,000, Ed.) and it is 
hardly conceivable that we should be called upon on our guaranty. 

The liability of the $1,500,000 Morris Park note issue and on United Cop- 
wd Co. Syndicate loan of $500,000 has been eliminated during the year. 

he total contingent indebtedness, as far as can be seen, has bean reduced 
from $3,750,000 toa ble liability of probably not exceeding $340,000. 

Reorganization.—Karly in 1914 considerable time was devoted to a re- 
organization plan, but it was not pressed, owing to market conditions. 
Upon resumption of normal conditions, reorganization probably will again 
be considered. In the meantime, for the purpose of eliminating as far as 
possible the interest charges, a plan has been formulated for the exchange 
of assets for the indebtedness of the company» and consents thereto are now 
being obtained. If this plan is successful, it should eliminate a large part 
of the expense of conducting the business and will largely decrease carrying 

es. [See a subsequent page of this issue and Vol. 100, page 311.] 

Reduction in Certain Liabilities.—There has been a reduction of $3,780,412 
in certain liabilities existing at Dec. 11 1913, as compared with the same lia- 
bilities as of Dec. 31 1914, without including the increase of liabilities by 
reason of the notes issued to stockholders during the year, as follows: 


213,615 
PCOCIIE is td baka atigpnbasn can noep oo 90 diamaie waie's 6,117 
Notes pata ¢ or reduced by sale and realization of collateral ___-___ ,061 
Obligation in connection with Gage Park note issue, paid__-_-_-__-_ 7 
Swenson Land Co., claims settied.................-..-....-. 146,276 
Gage Park Realty Trust 6% gold notes paid from sale of lots_.... 227,897 
Cy EE hii ink ba ie een ncuadon sec sccnnesaucs 1,981,287 
Claims not on books Dec. 11 1913, settled__-........--.------ 80,179 
PROFIT AND LOSS ACCOUNT FOR THE YEAR 1914. 
Losses sustained and amounts written off__.........---...---- $415,255 
titi tetincnoudasedadcnunsvesnncnedne made 163 ,527 
Deficit .......- ITT ESIC ONT OE AE PA UT $251,728 
Deduct—Int. received, $121,246; real estate income, &c., $16,297 137,543 


$114,185 
Add—Interest allowed, $321,182; discount allowed, $8,217____-_- 329,399 
Expenses year 1914, notably: Executive salaries, $58,218; office 

salaries, $37,343; office rent, $4,067; examinations and 

on pro es, $4,314; audits, $3,657; cerepmones. telegrams 

and cables, $4,438; traveling expenses, $7,492; legal expense, 

$33 ,044; taxes on real estate, $19,283; corp'’n taxes, $4,285, 
Extraordi bursements eontracted prior to Jan. 1 : 

Chicago ice rent, $14,054; creditors’ committee, $10,000; 

legal expense, $42,621; taxes, corporation, $3,168; etc 73,987 


RG Re SOP I i ke hbaickesabcdbnn ccccccccccnnnccest $729,544 
@ BAL. SHEET DEC. 31 1914 (Assets as Stated in books, not actual value). 


211,972 





Assets ($15,018,207). Morris Park Estates_..___ $394,763 
Real estate. ............. $495,949| Miscellaneous -___.____ 52, 
AUT «x ndpcndiainaneannabiains menticaanes 150,128/ Deficit Jan. 1 Me Ss - 
Notes & acc’ts receivable--1,011,301| 123,498: loss 1914,'$729,- 
ea Sih eines olf §44...... shottaasiteas 2,853 ,043 
Advances ts & others 6,251 
Master certificates__.....- 28,228 Liabilities ($15,018,207). 
SE eae 4 Capi COR i. ..ca dade 
I a cocntebtel ert aeelch d arenas 85,716) Notes pre: secured _ _ 
CE A eS Re 2 1,195,641 ie Ard notes, -...----=- 
ed a al ca a wt al 1,146,058} Collateral gold notes_ 
Certificates of indebtedn 64,456 | Subordina notes 535 
Syndicates _...........-. 399,.426| Accounts payable 5 48 
esia Products Co_... 110,000) United Copper Co 
U. 8. Worsted Co_______- 1,314,729 | Magnesia ucts Co__- 8,261 
Bitter Root Valley Irr. Co_3,649,816| Reserve for losses, etc_... 532.786 
Gage Park, net equity. _--x1,552,167)| (Contingent liabilities) _ __ 9,840 





x Gage Park Realty Trust, exclusive of bonds and accrued int., $2,497,- 

527; deduct bonds and accrued interest, guaranteed by Assets Realization 

Co. (V. 95, p. 1475), $945,360; net equity, $1,552,167.—V. 100, p. 1439. 
United Cigar Manufacturers Co., New York. 


(Report for Siz Months ending June 30 1915.) 








6 Months ——————Calendar Years 
1915. 1914. 1913. 1912. 
Gross profits.._..___... $1,524,516 $3,766,932 $2,858,736 $2,705,824 
Admin. & selling exp__- 908,805 2,050,526 1,414,961 1,382,282 
Profit from oper. --- $615,711 $1,716,406 $1,443,775 $1,323,542 
Misc. profits, int., &c__ 32,708 153,010 409,854 211,013 
Total profit. _..... - $648,419 $1,869,416 


$1,853,629 $1,534,555 
Int. on loans & deposits. a$71,189  a$314,620 45,259 159,588 
Divs. on pref. stock _ (34 %)175,000(7 % )350 ,000(7 % )350 ,000(7 % )350 ,000 
Divs. on com. stock--(2%)362,080(4%)724,160(4% )699 ,160(4% )618,120 
We Gti ahwatlawaie $608,269 $1,388,780 $1,394,419 $1,127,708 
Balance, surplus_. ----- -150 $480. $459,210 $406 .847 
a ‘Interest on loans, &c.,’’ includes in 1914 and for the 6 months ending 
June 30 1915, in addition to interest on mor es, loans, deposits, losses on 
investments and dividends on preferred stock of the M. A. Gunst & Co.,Inc 


CONSOLIDATED BALANCE SHEET. 
June 30'15 Dec. 31'14 ee ere. Dec. 31°14 











Assets— $ Liabilities— $ 
Cost of property . *20,676,308*20,691 ,979 | Common stock...18,104,000 18,104,000 
Insurance,é&c.,pre- Preferred stock... 5,000,000 ,000,000 

GORE hiS ceases 143,610 69,640| Accounts payable. 486,966 206,455 
Supplies, &c___-_- 7,075,368 6,800,037 Bills payable---..- 1,884,650 2,038,700 
Bills receivable... 197,554 205,290 Mtg. of Phil. plant 50,000 50,000 
Accounts receiv'le. 1,689,782 1,733,970) Pref. stock M. A. 

CN iiaddnnddscie 620,890 734,126 Gunst Co., Inc. 560,000 560,000 
a 102,781 100,922 

Spec. capital res've 1,000,000 1,000,000 

LD snebhiowas 3,215,115 3,174,965 

Detal 0s «enb<a 30,403,512 30,235,042! Total _.......-. 30,403,512 30,235,042 
* Good-will, trade-marks, patent rights, as of Jan. 1 1915, $19,104,000; 


real estate, machinery, equipment furniture and fixtures, $1,186.661, 
and investments in affiliated companies, $438,249, less excess of deprecia- 
tion over additions during the 6 months, $52,602.—V. 100, p. 551. 


446 


— 


THE CHRONICLE 





[Vou. 101. 





_——— 





Western Power Co. (of N. J.), San Francisco, Cal. 
(Report for Fiscal Year ending Dec. 31 1914.) 


Pres. F. Lothrop Ames, April 16, wrote in substance: 


Since Dec. 31 1914 the com y has sold an issue of $1,000,000 2-year 
6% collateral trust gold notes, dated March 1 1915, maturing March 1 1917; 
and $533,000 City Electric Co. lst M. 5% 30-year gold bonds (V. 1C0, p. 
1354, 1440). ‘The proceeds from the sale of these securities will be devoted: 
first, to the retirement of our $1,250.000 of 2-year notes, due July 18 1915; 
and for general corporate p , including additions, extensions, &c., 

Your company is the owner of the entire capital stock (less qualifying 

rs’ shares) of Great Western Power Co., a California corporation 
designated as the ‘“‘Opcrating Co.,”’ and that company, in turn, controls the 
City Electric Co. of San Fran and the California Electric Generating 
Co., which latter comaony owns the steam station in Oakland. [See 
separate report of Great Western Power Co. below.] 


COMBINED INCOME ACCT. FORCAL. YEARS (INCL. GT.WEST. P.CO.) 
(Inter-company accounts eliminated except as below stated—See ‘‘Note’’) 














Earnings— 1914. 1913. 1912. 1911.* 
DEE Natpeus cokcedsiuu $729, 
EE i snctidh te ttisher ine tetinies , 895,421} $2,698,214 $2,300,334 $1,464,565 
Railway companies--_-- 40,5 
Oe TS Te 15, 
WEE nnccki usa vauee $2,681,099 $2,698,214 $2,300,334 $1,464,565 
Exzpenses— 
Generating ._........-- $275,382 
Distributing -.......... 14,373 
Steam service, &c______ 856 $965,970 $995,031 $588,197 
General expenses_-_- __ ,900 
oo!) | Ee a 136,253 
Co Eee aie ape th $873,764 $965.970 $995,031 $588,197 
Net earnings__._...___- $1,807,335 $1,732,244 $1,305,303 $876,368 
Other income____..__-- 246, 231, ,247 134,382 
Gross income _______- $2,053,571 $1,964,099 $1,567,550 $1,010,750 
Int. on fund. dt.(see note)$1,280.849 $1;183,751 $1,101,613 $799,767 
Sinking funds__________ 53, 53,585 “9.370 §estibee 
Pf. div. (Cal. El. G. Co.)6% 150,000 150,000 260000 °° GaN 
Balance, surplus_____-_ $569 ,447 $576,763 $275,067 $210,983 





* Includes the City Electric Co. operations from July 1 1911. 
Note.—The item ‘“‘interest on funded debt’’ represents the total interest 
ayable by the several companies upon their entire funded debt, including 
$819,000 Great Western Power Co. lst M. 5s owned by Western Power Co. 
The item “Dividends on California Elec. Gen. Co. pref. stock’’ covers 
accrued divs. at 6% per annum upon the entire issue of $2,500,000, including 
California Elec. Gen. Co. pref. stock owned by Western Power Co. 
“Other income” includes interest charged to construction. The amounts 
so credited being for the year 1914, $245,844, and for year 1913, $224,190. 
The surplus for the several years above shown were further increased by 
*“*miscellaneous additions’’ and again decreased by ‘‘miscellaneous deduc- 
tions,’’ with the result that the unappropriated surplus for 1911 was 
$219,425, for 1912 $422,317, for 1913 $589,562, and for 1914 $349,610, and 
the total unappropriated surplus Dec. 31 1914, $1,905,567. y 
The ‘Miscellaneous Deductions from Surplus’’ of $227,070 during the 
year 1914 cover extraordinary appropriations, largely applicable to other 
years, as follows: Replacement charges and cost of plant dismantled and 
written off, $123,049; reserve for income invested since Dec. 31 1912 in 
fixed capital, per instruction of Cal. RR. Comm., $20,880; Calif. Elec. 
Generating Co. pref. stock disposed of to subscribers of Great Western 
Power Co. bonds, $83,141. Misc. additions to surp. in 1914 aggregate $7 ,233. 


CONS. BAL. SHEET DEC. 31 1914 (INCL. GR. WESTERN P. CO., ETC.) 


Assets (Total $51,686 ,432)— $ Liabilities (Concluded)— 
Cost of property. .......---.-. 49,161,512) Gr. West. Pow. Co. Ist M.5% 
Miscellaneous investments. ,255 sinking fund bonds_-_-_--- a21,576,000 
Materials and supplies_----_-_- 172,923 | Cal. El. Gen. Co. ist 5s,Ser.A. 1,141,000 
Notes and accounts receivable 432,850)| City El. Co. Ist 5s__.____--- 1,979,000 
Di ciinieatibihing whweatnn's 101,169 | West. Pow. Co. 2-yr.6% notes 1,250,000 
Special deposits.__...._..--- 632,421 | Notes payable__._.........-. 272,323 
Interest & dividends receivable 6,592 | Accounts payable__.....-.--- 175,794 
=e 342) Accrued interest and taxes... 662,414 
Unamotized bond disc. & exp. 236,350) Insurance, &c., reserves__-__- 85,724 
Prepaid expenses_-_-_-_-__----_- 74.018 | Sinking fund reserve--_-__--_-_- 147,730 

Liabilities (Total $51,686 ,432)— Income invested since Dec. 31 
Com. stock (West. Pow. Co.) _ 14,670,000 1912 in fixed capital_____.. 20,880 
Pref. stock (West. Pow. Co.). 6,000,000 | Surplus___.............-.--. 1,905,567 
Pref. stock (Cal. El. Gen. Co.) 1,800,000 








a Includes $721,000 pledged with trustee of the California Electric Gener- 
ating Co. bonds (not bearing interest).—V. 100, p. 2015, 1354. 


Great Western Power Co. of Cal., San Francisco, Cal. 
(Report for Fiscal Year ending Dec. 31 1914.) 


Pres. Mortimer Fleishhacker, San Francisco, Jan. 31 1915, 
wrote in substance: 


Organization.—Incorporated in California Sept. 18 1906, and in Dec. 
1908 the initial hydro-electric development at Big Bend, of 55,000 h. p., 
was placed in operation, together with a steel tower transmission line, 
carrying duplicate circuits. In 1909 the California Electric Generating Co. 
(V. 88, 9; V.92, p. 1438; V. 93, p. 668), a subsidiary company, com- 
oe an auxiliary steam plant in Oakland. Control of the City Electric 

. of San Francisco was acquired June 30 1911, by purchase of its entire 
capital stock. This property consists of a 28,000 h. p. steam plant and 
an extensive distribution system in the city of San Francisco. The Western 
Power Co. of N. J. is at present a holding company of the Great Western 
Power Co., the latter being the operating ounpeny. and, with its subsidi- 
aries, constituting the Great Western Power System. 

Physical Properties Developed and Operative (as of Dec. 31 1914) 

(a) Generating stations (total gen. cap., 113,000 h. p.) and reservoir: 
Big Bend hydro-el. Beat Basen bie | eek steam plt.(G.E.G.09.) 15.000 
San Fr. steam plt.(City El.Co)28,000 | Big Mead. Res., cap., acre ft 250,900 

(b) Transmission system: 154 miles of steel tower line—two 3-phase 

its—operating at 100,000 volts, extending from the Big Bend hydro- 
electric plant in Plumas County to Oakland, viz the Sacramento Valley; 
also 2 submarine cables (each 4 miles in length) operating at 11,000 volts, 
connecting the San Francisco steam plant with the hydro-electric station 
and the Oakland steam plant. 

(c) Substations: 6 primary and 7 secondary. Total installed transfor- 
mer gow & 113,000 h. p. 

(d) Distributing system: miles of distributing lines: overhead, 780; 
underground, 20; total, 800. 

Recent Additions to Plant, 1913-14.—The Cal. RR. Comm. authorized 
the sale of the following securities: (a) On March 11 1913 $4,411,000 of 
our Ist M. 5% bonds, to provide for general additions and improvements to 
the transmission and distributing system, the purchase of additional lands 
for the Big Meadows reservoir, and for the completion of the Big Meadows 
dam and the Big Bend Extension. (b) On Feb. 24 1913 $833,000 Ist M. 
5s of City Electric Co. on account of previous plant extension. The Big 

eadows Dam was completed early in 1914 to a height of 80 ft., and by 
March 1 the reservoir was filled with water. The structure is a very 
massive one of an hydraulic-fill type, 600 ft. long and 100 ft. thick at its 
crest and over 600 ft. thick at its base. The reservoir contains at the 
present time 250,000 acre feet of water, insuring the continuous full load 
output from this station even through the dryest years. 

uring the past two years work has been in progress for the extension of 
the Big Bend Power House to the extent of four additional generator units 
be pee the original installation. The power-house has been extended 
and one of the two new generators has aeeary. been installed, making the 
present capacity of the station 70,000 h. p. he accomplishment of this 
additional hydro-electric plant facility relieves both steam plants of the 
major portion of their load. 

Early in 1912 a 12,000-volt submarine cable was laid across San Francisco 
Bay from Oakland to San Francisco, a distance of 4 miles, and has been 
operating very successfully. A second similar cable having a capacity of 

,000 k. w., was laid in 1914, resulting in a material saving in our San 
Francisco expenses. 


— 





During the D ge three years constructed 450 miles of distributing lines. 
Earnings, -—The gross earnings for the calendar year aggregated 
$3,681, , and the net income, after paying bond interest, amounted to 
772.722. The general business depression during 1914 has, no doubt, had 
its effect and it is reasonable to expect a Se tte for 1915. 


ne..3Yrs. 

Number of consumers served____..____--- ; 228 772 

Connected load served—hores-power----_-- 171, 110,000 61,000 

Statistics for Year 1914: Kilowatt hours sold, {248,470,000; maximum 

demand on generating plant, 75,500 h. p.; annual load factor, 64%; de- 
mand factor (ratio o demand to connected load), 45%. 

includes the follo cities or towns having an 


The territory serv 

te population (1910 Census) of 697,474, viz.: Albany, Berkeley, 
oncord, Emeryville, tvale, Martinez, Napa, Oakland, Petal 
Pittsburg, Richmond, Rio Vista, Sacramento, San Francisco, Santa Rosa, 
San Leandro and Rocklin; and is located in the following counties, the 
speccemnete area served aggregating 3,400 sq. miles, viz.: Alam " 
mtra Costa, El Dorado, Napa, Placer, Sacramento, San Francisco, San 

Joaquin, Solano, Sonoma an olo. 

Outlook.—The company owns a large acreage of land and controls water 
rights on the north fork of the Feather River, which afford hydro-electric 
qower possibilities aggregating over 550,000 h. p., located directly on the 

estern Pacific Ry. only 160 miles from the San Francisco terminal and 
but 80 miles from navigable water of the Sacramento River, affording trans- 
portation for seagoing vessels. The Big Bend Plant, of an installed ca ty 
of 70,000 h. p., on the North Fork, therefore, represents only one-eighth of 
the available power that will eventually be developed on the stream named. 
Within service distance of our pro: es there exists at the present time 
isolated fuel-burning plants producing a total of some 135,000 h. p., and as 
the cost of fuel alone in many instances is greater than the cost of our 
electric energy, the gradual change to electric drive is inevitable. Within 
service distance of this company there are also some 3,000 miles of steam rail- 
road mainline. A lange portion of this must eventually be electrified. 

Rates for water in Central Calif 
per acre per annum. The present storage of Big Meadows Reservoir, at 
the now ruling irrigation rates, represents a potential earning capacity of 
over $500,000 per annum, and the ultimate storage will suffice to irrigate 
a much larger acreage eventually returning an annual revenue of several 
times the present potential copecti’- 

The completion of the Panama Canal will, no doubt, induce the growth of 
new industries and stimulate those existing at the present time. In fact, 
this is already apparent through increasing inquiries by industrial plants. 


As to earnings and balance sheet, see report of Western 
Power Co. above, and for proposed guaranty of bonds of 
Consolidated Electric Co. see United Light & Power Co. un- 
der ‘‘Industrials” below.—V. 100, p. 2013. 


Maple Leaf Milling Co., Ltd., Toronto. 
(Report for Fiscal Year ending March 31 1915.) 


Managing Director Hedley Shaw, Toronto, May 28, 
wrote in substance: 


Results.—In spite of the outbreak of the war, our report shows net earn- 
ings for the year amounting to $1,048,998. We have been entrusted by 
British, Canadian, Ontario and other governments with some very large 
flour contracts and received many compliments for the manner in which 
we handled these large orders. As an interesting example, we were the 
successful tenderers for 75 car loads of flour for the South African Govern- 
ment. We received shipping instructions on Thursday, and on Saturday 
the shipment was on the way, and in New York within three days. 

Addition.—In our last report we advised you that we felt warranted, even 
in a year of financial depression, of increasing our capacity at Port Colborne 
to 9,000 barrels daily, and also adding to our storage capacity for wheat at 
our elevator there. Our action has been more than justified, as we have 
been able to run our Port Colborne plant to full capacity for several months. 
We have also opened an office in New York. 

Properties.—These include mills at Port Colborne, Kenora, Brandon, 
St. Catharines, Thorold and Welland; total daily capacity, 15,000 barrels; 
also 50 grain elevators in the Canadian West. 


INCOME ACCOUNT FOR YEARS ENDING MARCH 31. 














1914-15. 1913-14. 1912-13. 1911-12. 
Net earnings._........ $1,048,998 $418,169 $440,394 $280,036 
Bank interest_......_- $173,560 $151,036 | nanepeee 
Pref. divs. (7%).....-.. $175,000 $175,000 $175,000 $175,000 
Balance, surplus___-_-- $700,438 $92,083 $130,790 $105,036 
BALANCE SHEET MARCH 31. 
1915. 1914, 1915. 1914, 
Assets— s $ Liabilities— $ § 
Real est., bidgs., &c_5,284,670 5,240,014 | Pref. (p. & d.) stock.2,500,000 2,500,000 
Office, stable, &c... 38,589 32,343 |Common stock-.-.-- 2,500,000 2,500,000 
Good-will and trade- Bankers’ advances-__1,291,131 2,958,180 
WOE. .. distaste 229,661 229,661) Accounts payable... 305,973 95,760 
Investments ....... 29,564 17,450| Div. payable Apr.18 43,750 43,750 
ICS ee 23,956 19,314| Contingent account. 226,722 3,275 
Bills & accts. receiv. 437,998 395,103) Profit and loss_.___. 1,034,406 333,968 
Inventories ........ 1,849,146 2,791,496 
Miscellaneous - . ~~. 8,398 9,552 
DOE ctnnsieans 7,901,982 8,734,933} Total .......-.-.- 7,901,982 8,734,933 
(Par of all shares $100 each. Pref. elects only two directors unless its 


dividends are 2 years in arrears, but then has sane voting power with 
common shares. Redeemable, it is said, at 145. 

Directors.—Pres., Sir D. C. Cameron, K.C.M.G.; Vice-Pres., Cawthra 
Mulock; paneging Dypeckse. Hedley Shaw; J.S. Barker, Robert Cooper, 
Gordon Perry, Jo I. A. Hunt, C. W. Band; Sec., John Carrick.— 


V. 100, p. 1923. 
Mexican Petroleum Co., Ltd. (Delaware). 
(Report for Fiscal Year ending Dec. 31 1914.) 
Pres. E. L. Doheny, Los Angeles, June 10, wrote in brief: 


Earnings.—The report for 1913 showed a profit on operations of over 
$4,250,000. For 1914 the earnings have been about $2,750,000. Not- 
withstanding this great decrease, there can be no doubt that the develop- 
ments since the beginning of 1914, both on your oil lands and in the market 
conditions as they relate to the future, must add greatly to any appraisal 
which might be made of your properties (V. 99, p. 125). 

Production.—Notwithstanding the increased capacity of the wells, re- 
sulting from the developments made at Chijol, on the Mexican Petroleum 

Jo.’s property; and at Cerro Azul, on the lands of the Huasteca Petroleum 

Co., the conserved yield for the year 1914 was 8,711,455 bbls., as compared 
with 9,624,764 bbls. conserved in 1913. This decrease is almost wholly 
accounted for by the shutting in of a large number of the Ebano wells, 
because of the inability either to deliver the oil to customers or move it 
to the storage tanks in the vicinity of Tampico. 

There is no noticeable decrease in the flow of any of the wells which were 
completed and producing during and prior to 1914. The available yield 
from those wells is approximately 7,000 bbls. a day from the property of the 
Mexican Petroleum Co., and an actual taking of 23,000 bbls. per day from 
Casiano No. 7 of the Huasteca Petroleum Co. ‘The daily potential produc- 
tion of Casiano No. 7, together with that of No. 6 on the same property at 
Casiano, is estimated at over 75,000 bbls. 

We feel reasonably certain that when market conditions permit the 
opening of all of our now completed wells to their fullest capacity, they will 

eld more than 200,090 bbls. daily. 

Sales.—Sales during 1914 amounted to 8,231,348 bbls., as compared 
with 12,325,288 bbls. sold during 1913—a decrease of over 4,000,000 bbls. 
This difference was caused by a large falling off in the amount of oil taken 
by customers for use in Mexico, especially by the National Railways of 
Mexico, whose contracts with your companies called for the delivery of 
more than 3,500,000 bbls. annually, of which amount only 422,515 bbls. 
were taken during 1914. The sales for domestic use in Mexico in 1914 were 


2,297 ,864 bbls., a decrease of nearly 2,500,000 bbls. 

Exports for 1913 were 7,602,058 bbls.; for 1914, 5,933,488 bbls., a de- 
crease of more than 1,600,000 bbis., attributable, to some extent, to the 
disturbed political conditions in Mexico, which caused the management to 
refrain from extensive contract undertakings during last year. 
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Market Facilities in U. 
company has acquired the Old Destrehan Plantation of 1,012 acres, which 
has a frontage of 6,000 ft. on the M ppi River, and extends back to 
the Illinois Central RR. A pipe line connects the wharf with steel tankage, 
having a capacity of 440,000 bbls. Our modern refinery here has a ca- 
pacity of 6,000 bbls. daily. Total expenditures on this property to Dec. 31 
1914, $399,279. About 200,000 bbls. of oil were moved into storage at 
Destrehan during last year. 

Adjoining New York Harbor, at Cartaret, N. J., the company has pur- 
chased 334 acres of land favorably situated both for the storage and refining 
of oil. Contracts for a wharf, dredging and the building of 10 steel tanks 
have been let. There has been expended on this tract up to June 1 1915, 
including cost of land, $547,500, and about $200,000 more will be expended 
for wharfage, pipe lines, storage tanks, &c., by Dec. 31 1915. The com- 
pany has leased land at the harbor, in Providence, R. I., for 87 years, and 
will expend about $90,000 in extending the wharf, erection of tanks, &c. 
At Boston work will shortly begin on a wharf, steel tanks, railroad sidings, 
&c., making a total investment at this port of more than $200.000. Work 
now in preeress at Portland, Me., on a wharf, dredging, railroad sidings 
and tanks will cost substantially $150,000. 

New Steamers.—The Petroleum Transport Co. has just contracted for 
the building of three additional tank steamers of 55,000-bbl., 70,000-bbl. 
and 90,000-bbl. carrying capacity, be enemy Oe 

Contracts.—Within the last 30 days contracts have been definitely closed 
with two large consumers for the sale of 7,500,000 bbls. of oil. oth of 
these contracts require the transportation of this oil by or through your cos. 

British-Merican Petroleum Co.—During April 1915 negotiations which 
had been pending for nearly a year ripened into a signed agreement with a 
number of gentlemen of high business standing who are well known inter- 
nationally. The agreement provides for the formation of a company whose 
purpose it is to purchase the oil of your companies and deliver it for con- 
sumption abroad. It is agreed that one-half of the stock of this new cor- 

oration, which is to be called the ‘“‘British-Mexican Petroleum Co.,’’ will 
owned by the Mexican Petroleum Co., Ltd., and one-half by the gentle- 
men with whom the aforesaid agreement has been made. The manufac- 
turing plants, railway and steamship lines in which these gentlemen are 
interested are consumers of enormous quantities of coal, the source of which 
is ample; but the cost and regularity of the supply have proven uncertain. 
They therefore desire a reliable supply of the better class of oil fuel. Our 
new associates, who own the patent rights for the construction of the most 
successful internal-combustion engine for maritime uses, and who are also 
interested in freight-carrying vessels which ply on the seven seas, have 
agreed to construct all their new boats as oil-users. 
COMBINED INCOME ACCOUNT CAL. YEAR 1914. 
Oil sales to customers (incl. sales to dep'ts, $82,865) , $5,236,137; 

increase in oil on hand during year, $203,791; total__._____ $5,439,928 
Deduct—Oil purchased , $628; freight on oil sold, $968,712: total. 969,340 
Operati expenses, $935,994; paid and accrued to holders of 

i or Pipe Line bonds part. ctfs., $24,389; depr., $423,872; 


S.—Twenty-two miles above New Orleans the 


1,384,255 


oe ee ied iil ete ali Rial mais dell bese acte onal $3 ,086 333 
Miscellaneous interest (net) 6,955 


Ee ee re eee Ter ee ae $3 ,093 ,288 
330,232 


1911. 1912. 1913. ——_—_—— 

Balance for dividends. _.$2,445,705 $2,849,771 $4,275,370 $2,763,056 
Profit on sale of Petrol’m 

Transport Co. stock... 907 396 

















| a eo ce $2,445,705 $2,849,771 $5,182,766 $2,763,056 
Preferred dividends (8%) $959,983 one ees | SBiVSI0Ri -« ssdeok 
Common dividends-_---_- 302,401 eae wie) ee 

Balance, surplus__-_-_-- $1,183,321 $926,226 $3,009,666 $2.763,056 

CONSOLIDATED BALANCE SHEET DECEMBER 31. 
1914. 1913. 1914. 1913. 

Assets— Y $ Liabilities— $ 
Cost of properties, M. P. Co. (Del.) 

oil lands, &c...59,105.279 57,856,406 common stock. _.37,689.000 37,639,000 
Cash with M.trus. 284,849 43,898; do pref. stock.12,000,000 12,000,000 
Investments ...-- 48,100 28,200 | M.P.Co.(Cal.)stk. 85,859 87,659 
Cian od dalton 665,825 167 ,066 | HuastecaP .Co.stk. 2,500 2,500 
Bills & accts.rec.. 1,726,114 1,983,974) Bonded debt--_--- 24,681,700 5,694,855 
Oil stocks. _....-.. 1,173,070 969,279 | Bills payable..... -.---- 157,061 
Materials & supp. 527,868 573,327 | Accounts payable. 617,654 598,419 
Live stock....... ,785 320,789 | 4eecr.bond int.,&c. 70,638 94,083 
Asphalt distill.,&c. 33,305 29,586 | Deprec'n reserve. 1,267,319 843 447 
Mex.Gov.dues paid General reserve... 152,166 152,166 

under protest.. 1,006,806 705,482 | Reserve for taxes- 23,219 127,568 
Deferred charges. 143,761 173,438 Profit and loss...b8,372,707 5,654,686 

DEEP iaaweksues 64,962,762 63,051,445 | . ere 64,962,762 63,051,445 


a Bonded debt, $4,681,700, as above in 1914, includes Mexican Pet. Co., 
Ltd. en , lst lien and ref. sinking fund gold bonds, $3,654,200; Mexican 
Pet. Co. (Cal.) sinking fund 6% gold bonds of 1910, $82,600; Huasteca 
Petroleum Co. and Mexican Pet. Co., Ltd. (Del.) joint 6% gold bonds, 
$269,400 Huasteca Pet. Co. Coast Pipe Line Ist M. gold 6s, $675.500 
OF ee | Coppedna 39> S50 expenses in connection with steamships sold in 

—Vv. > \ 


Asbestos Corporation of Canada, Ltd. 
(Third Annual Report—Year ending Dec. 31 1914.) 
Pres. W. G. Ross in Feb. 1915 wrote in substance: 


The year shows a gross profit, before providing for interest on the bonds 
and provision for renewals and betterments, &c., of $343,236, as compared 
with $270,932 for 1913. The tonnage produced was the same as last year. 
The unfilled orders on hand amount to $666,214. 

Additions and betterments amounted to $85,053, and $40,000 has been 
provided in a — reserve account for doubtful accounts. 

The properties were operates throughout the year, except the British- 
Canadian property at Black Lake, which was closed during the winter. 
The pa of this property has not been satisfactory, owing to the 
small percentage yield of asbestos, and we have decided to drive a tunnel 
that will not only prospect your Black Lake property, but will prove the 
value of the Manhattan pit. 

The change in the hoisting and handling facilities at Kings pit are to be 
carried out during 1915 in order that the new plant may be put in opera- 
tion early in 1916. The change invoives an expenditure of about $200,000. 
In the property immediately adjacent, two holes were drilled to a depth of 
400 ft. below the present bottom and showed material as good as that ex- 
tracted. Based on this depth, the territory prospected, which is only a 
comparatively small part of our property, has a tonnage sufficient for over 
40 years’ operation. 

Our office at Hamburg was closed at the outbreak of hostilities and this 
unsettled our business, over one-half of which was done in Germany and 
Austria. We hope, however, for increased demand from England, and with 
the orders on hand from the United States, the results for 1915, in spite of 
the unsettled conditions, should be fairly good under the circumstances. 


PROF1T AND LOSS ACCOUNT FOR YEARS ENDING DEC. 31. 











1914. 1913. 1914. 1913. 
Met protte.........6se $343,236 $270,932 | Renewals & betterments.$85,053 $67,416 
Bond interest... .... $150,000 $148,750/ Balance, surplus.-.-.-..--. $68,183 $54,766 
Special reserve--...-.-. GOGO Addauds 
BALANCE SHEET DEC. 31. 
1914. 1913. 1914. 1913. 

Assets— Liabtlities— $ $ 
Property account. 9,062,122 9,065,704 | Preferred stock... 4,000,000 4,000,000 
Cash under trust Common stock... 3,000,000 3,000,000 

deed for insur. First mortgage 5s. 3,000,000 3,000,000 

policies, &c_... 41,262 40,140| Accounts payable 
Bonds in treasury. 25,000 25,000| and pay-rolls-_-- 52,131 72,437 
Inventories __.... 366,643 344,163 | Miscellaneous - -- 4,916 21,218 
Accts. & bills rec. Reserve for doubt- 

(less reserve)... 326,993 207,129! ful accounts. --- 0,000 3 ..-- oe 
Unexp. insur., &e_ 12,679 9,976 | Surplus ......-.-- 191,031 122,848 
0 SS ee 453,379 524,391 

a 10,288,078 10,216,503; Total _......-- 10,288,078 10,216,503 


Tota 
—vV. 100, p. 735. 





Central District (Bell) Telephone Co., Pittsburgh. 


(Report for Fiscal Year ending Dec. 31 1914.) 


1914. 1913. 1914. 1913. 
Gross earnings--.-$6,673,126 $6,063,324 | Net earnings-_----_ $1,542,103 $1,262,352 
Oper’g expenses--$2,668,832 $2,397,550 | Interest __...___- $482,812 $251,227 
— & replac’ts 2,275,214 2,215,929 | Dividends (7%)-- 1,050,000 910,000 


186,977 187,493 
Total deduc’ns_$1,532,812 $1,161,227 

















Net earnings. -. $1,542,103 $1,262,352 | Balance, surplus -_ $9,291 $101,125 
Stations owned in 1914, 173,575, against 165,416 in 1913. Connecting 
and miscellaneous stations in 1914, 43,802, and number of miles of wire 
445,393, against 44,902 and 414,589, respectively, in 1913. 
BALANCE SHEET DEC. 31. 
1914. 1913. 1914. 1913. 
Assets— $s s Ttabdilities— $ & 
Real estate_...-.-. 2,055,367 2,043,158 | Capital stock _...15,000,000 15,000,000 
Telephone plant_.19,895,497 18,183,765 | Funded debt.___-_ 9,950,000 A : 
Furn., fixtures,é&c. 64,141 419,154| Accounts payable. 298,276 305,640 
Cash and deposits 386,865 416,120| Accrued accounts 
Bills & accts. rec_. 7,410,972 3,391,702 not due._..___ 538,717 460,544 
Stocks and bonds. 9,176 ,300 | Empioyees’ benefit 
Prepaid expenses_ 62,774 47,980) fund_......... J 255,000 
Sinking fund ----- Be Saco Replace’t reserve. 3,428,279 3,035,946 
Unamortized debt Other reserves--_ -. 9,2 6,062 
discount, &c... 397,339 -..... ee ae 1,152,683 1,143,040 
Oe 4 che nae 30,632,236 24,506,179 WOE oe csccbaw 30,632,236 24,506,179 
—V. 100, p. 736. 








GENERAL INVESTMENT NEWS 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Artesian Belt RR.—Receiver Discharged.— 

Press dispatches state that the Court of Civil Appeals of San Antonio, 
Tex., has issued a writ of mandamus taking the property out of the hands 
of J. O. Terrell, receiver, into whose hands it had been placed by District 
Judge F. G. Chambliss of Floresville, and restoring it to the custody of the 
West Texas Bank & Trust Co. of San Antonio, executor of the will of 
Dr. C. F. Simmons. Receiver Terrell was oy quoted as saying that 
the proposed extension to Crowther, Tex., on which 15 or 16 miles have 
been graded, may be built within 3 or 4 months.—V. 95, p. 418. 


Boston & Maine RR.—Bill.—The bill approved by the 
reorganization committee of the leased lines was presented 
on Aug. 4 to Gov. Spaulding of New Hampshire, who, it 
is thought, will recommend its passage by the State Legis- 
lature at its next session. 


The bill, it is said, is practically the same as the one passed by the Massa- 
chusetts and Maine legislatures, except that it is more far-reaching. A 
recent draft was stated to provide for but one ciass of pref. stock, for a $50 
assessment on each share of B. & M. common stock, and for an option to 
the B. & M. to release or purchase the lines heretofore under lease. 

The precise terms of the measure have yet to be made public, but Chair- 
man Knowlton of the B. & M. stated on Aug. 4 that there were ‘‘very grave 
differences of opinion among the trustees with regard to an assessinent, and 
that he personally hopes nothing like a $50 assessment will be considered 
necessary.’" ©. W.Crocker, counsel for the minority B. & M. stockholders, 
also said: ‘‘We do not intend to allow this bill as proposed by the conference 
committee to go through the New Hampshire islature without a fight. 
We shall protest as hard as we can against the $50 assessment on the com- 
mon stock.’" It is thought unlikely that payment of the $17,000,000 
notes through such assessment is made a pre-requisite to a deal with the 
leased lines. 

It is understood that neither the Governor nor the members of the com- 
mittee believe that there is sufficient time between now and Sept. 2, when 
the $17,000,000 notes become due, to pass the necessary legislatién ‘‘but 
the idea is that if the Legislature is called and the noteholders are convinced 
that it is to be for their benefit, that another extension of the notes will 
be made.’’—V. 101, p. 287. 


Brooklyn Rapid Transit Co.—Coney Isl. Term’l Lease.— 

The P. 8. Commission has approved an agresment between the New York 
Consolidated RR. and the Nassau Electric RR. by which the former leases 
for 999 years the terminal of the latter at Coney Island. The considera- 
tion is $247,000, which the New York Municipal Railway Corp. is au- 
thorized to charge against the cost of construction under the dual system 
contracts. Under the agreement between the Consolidated Co. and the 
Nassua Co. the city and the New York Municipal Ry. Corp. will agree toa 
modification of the dual system contract whereby the city will obtain a 
right-of-way for two tracks into the Coney Island terminal between Ave- 
nue Y and Surf Ave. for the use of the trains to be operated over the New 
Utrecht Ave. elevated railroad. The Sea Beach RR. has already obtained 
the right-of-way into the terminal for its trains, so that by the new agree- 
ments, trains to Coney Island throughthe Fourth Ave.subway will enter 
the same terminal, whether operated over the Sea Beach or New Utrecht 
Ave. route.—V. 101, p. 366, 376. 


Chicago & Eastern Illinois Railroad.—Organization of 
Separate Committee for General Consolidated & First Mortgage 
5% _Bonds.—The | committee named below, Henry Evans, 
Chairman, is urging the holders of these bonds to deposit 
the same with the Guaranty Trust Co., N. Y., as depositary 
under protective ement dated Aug. 3 1915, as they believe 
that action in the interest of the depositors should be taken 
at once. The committee (see adv. and V. 101,p.129) says: 

The properties securing these bonds are in the hands of a receiver, 
operating them with other properties; default has been made under said 
mortgage by non-payment of interest on said bonds; action affecting the 
rights of holders of said bonds has already been taken in said receivership 
cause and otherwise, and it is believed that affirmative measures to protect 
their rights and interests should be taken by the holders of said bonds, 
acting together. Accordingly, the undersigned, at the request of the 
holders of a large amount thereof, have consented to act as a committee for 
the protection of the rights of holders of said bonds alone—assuming no 

onsibility to holders of any other issue sinvolved in said receivership. 

he protective agreement provides that depositors may withdraw if 
dissatisfied with the plan to be formulated or approved by the committee, 
and limits all charges to which a Coys may be subjected, until after 
opportunity to withdraw, to 1% of the principal of the bonds deposited. 

Jommittee: Henry Evans, Chairman, Pres. Continental Insurance Co., 
N. Y.; J. Howard Soge us, Sec. & Treas. Stamford Savings Bank, Stam- 
ford, Conn.; Herbert H. Dean, Edward B. Smith & Co., N. Y. and Phila.; 
Samuel F. Streit, H. T. Carey & Co., Nu. Y.; Frank B. Weeks, Vice-Pres. 
Middletown Savings Bank, Middletown, Conn., with Simpson, Thacher & 
Bartlett as counsel and A. F. Halsted as Secretary, 62 C rst..N. Y 

Deposits—Time Extended The bond holders’ committee, 
John W. Platten, Chairman, representing the various bonds 
of the company and its affiliated properties (except purchase- 
money coal, Chicago & Ind. Coal, Evansville & Ind.a nd equip- 
ment bonds) announce that a majority of the total amount of 
bonds of the various issues represented by the committee, has 
been deposited with the United States Mortgage & Trust 
Co., as depositary, under the deposit reements dated 
March 25 1914 and March 15 1915, and that this majority 
includes over 50% of the a ae & Eastern 
Illinois Generai Consolidated and First Mortgage 5% Bonds. 


Application has been made to list on the N. Y. Stock Excha 
depoat certificates issued by the U. 8. Mtge. & Trust Co. of N. 
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mmittee’s depositary, resent: Chicago & Eastern Illinois R 
& 5, Sods of igsh and Cons, & 


efunding 

& Impt. 4% bon ms. Ist Mtge. 5% bonds of 1937. 
The time for deposits has been extended by the committee to and includ- 
ing Sept. 15 1915, after which date deposits will be accepted, if at all, upon 
such terms as it may approve. John E. Blunt Jr. is now a member of the 
committee. As agents, the depositary has the First Trust & Savings Bank 
of Chicago and Glyn, Mills, Currie & Co., London.—V. 101, p. 369, 212. 


Chicago Elevated Railways.—Agreement.— 

Chicago papers say that the conference between the employees and Presi- 
dend Budd, which has been in session for severa! weeks, has resulted in a 
satisfactory ent and an advance in the wages of the men, the exact 
amount of ich is not to be made public until the matterhas been submitted 
to the men and passed upon by them. The increase is unofficially esti- 
mated at $200, to $250,000 annually.—V. 100, p. 228. 


Chicago & Western Indiana RR.—Sale of Two-Year 
5% Collateral Trust Gold Notes.—The company has sold to 
J. P. Morgan & Co. a closed issue of $12,935,000 2-year 5% 
Collateral Trust gold notes, due Sept. 1 1917, callable at 101 
and int. on 60 days’ notice. Denom. $1,000, $5,000 and 


$10,000. Int. payable M.&S. at office of J. P. Morgan & Co. 

These notes are to be secured by pledge with Bankers Trust Co. of N. Y., 
as trustee, of $17 247,000 of the 5% bonds issued under the First and Re- 
funding M. of 1912, which provides for retiring ali suming prior debt and 
for the issue of bonds for additions and improvements to the property cov- 
ered by the mortgage. he $17,247, of pl bonds are part of 
$18,497,000 bonds outstanding under the First and Refunding M., which 
has, in addition to a bianket lien on the company's entire property, a direct 
first lien on the ‘‘clearing yard’’ recently constructed to simplify the inter- 
change of freight at ee and to reduce the operating cost of the rail- 
roads entering that city. he balance of the bonds, $1,250,000, are held 
in the interest of the Belt Railway Co., in connection with expenditures 
made on the Belt Railway division. The clearing yard includes 1,810 
acres of land located just outside the city limits of yes od having thereon 
extensive clearing yard tracks and structures (150.57 miles of yard tracks) 
and represents, it is stated, cash expenditure by the railroad company of 
approximately $8,000,000.—V. 100, p. 1751. 


Cincinnati Bluffton & Chicago RR.—Reorg. Plan.— 
See Huntington Bluffton & Portland RK. below.—V. 100, p. 732, 641. 


Cincinnati Dayton & Toledo Traction Co.—Settlement. 

The company on June 24 made a settlement of two judgments obtained 
in the U. 8. District Court on Dec. 24 1914 for $5,479 each, representing 
the ——- and interest of five debenture bonds of the subsidiary Dayton 
Traction Co. The company arranged to pay $3,125 on each claim at once 
and the remainder on Dec. 24, when an instaliment of rental is to be received 
from the Ohio Electric Co. The Dayton Traction Co. has $250,000 Ist M. 
5% gold bonds, due July 1 1916. here is no connection between the de- 
bentures and the bonds.—V. 99, p. 159. 


Cincinnati Indianapolis & Western Ry.—Plan Opera- 
ive—Assessment Called.—The bondholders’ protective com- 
mittee, Frederick H. Ecker, Chairman, on July 29 an- 
nounced that the plan of reorganization outlined in V. 100, 


p. 2084; V. 101, p. 47 has been declared operative. 
The assessment of $300 for each $1,000 bond deposited has been called, 
able on or before Sept. 1 at the Equitable Trust Co., 37 Wall St., but 
at % thereof may be paid Sept. 1 and the remainder Oct. 1 1915, with inter- 
est at 5% on the deferred payment. The assessment must be paid by 
holders of certificates of deposit issued under the bondholders’ agreement, 
dated July 9 1914, for Cincinnati ay £7 & Western Ry. Co. Ist & Re- 
funding M. 4s and for Indiana Decatur & Western Ry. Co. Ist M. 5s, and 
the holders of such certificates stam as assented to the plan dated June 4 
1915. Such payment will entitle the depositor of each $1,000 bond to re- 
ceive, when the plan has been consummated: $300 new Ist M. bonds, 
pref. stock and $600 common stock of the new company (or voting 
trust certificates). A larger amount than is uired by the bondholders 
agreement, and as provided therein, of each class of bondholders above 
mentioned have assented to the plan.—V. 101, p. 369, 129. 


Cincinnati Newport & Covington Light & Traction 
Co.—Refunding, &c.—The shareholders on July 28 voted 
to yao the plan for refunding the $2,000,000 4% bonds 
due May 1 1918 of the Union Light, Heat & Power Co., as 
proposed by the Columbia Gas & Electric Co., which leases 
the property from the C. N. & C. Co. The Cincinnati 
“Enquirer” says: ‘‘Under the plan the present bonded debt, 
which matures in 1918, will be refunded by a new bond issue 
of $5,000,000 50-year 5% bonds. This issue will be used to 
take up the present issue of $2,000,000 [$1,608,000 outstand- 
ing] and the balance held for issue as betterments are needed 
to the properties. The Columbia Company will provide a 
sinking fund for the new bonds under the agreement.’’— 
V. 100, p. 397, 139. 


Cleveland & Ohio Central Electric Ry.— New Route.— 

The amended articles of in tion as referred to last week, changing 
the name from the Cleveland Barberton Coshocton & Zanesville Ry. to 
Cleveland & Ohio Central Electric Ry. Co., provided also for ch g the 
route authorized under the charter from Cleveland, O., to Zanesville, O., 
through Barberton and Coshocton, to a line running from Celveland to 
Wooster, Ohio, ee Brooklyn, Parma and Royalton townships in Cuya- 
hog, County. and —. range , Sharon and Wadsworth townships 
in Medina nty, and iiton. pewa, Green, Wayne and Wooster 

in Wa Counts. through the towns of Sharon, Wadsworth, 

Rittman and Smithville and into the town of Wooster, O. 
ments will take effect Aug. 14 1915.—V. 101, p. 369. 


Cleveland & Pittsburgh RR.—<Stock.— 

The Ohio P. U. Commission on Aug. 16 will hold a hearing on the com- 
peuys application for yogoy Ay: issue $1,222,050 special guaranteed 4% 

terment stock, which is to turned over to the Pennsylvania RR. at 
par for improvements made in 1914. Amount outstanding, including said 
amount, will be $16,965,000.—V. 100, p. 1348. 


Costa Rica Ry., Ltd.—Status.— 

Cable advices from London state that the continued heavy falling off in 
earnings has created in the minds of some of the shareholders the fear that 
the Northern Ry. of Costa Rica er be unable to continue the lease. 

The Chairman at the meeting held last month stated that the directors 
had every reason to believe that in spite of the bad times the working of 
the lease was likely to continue with its customary regularity. Moreover, 
the position of the railway is such that even if the lease were given up and 
the company had to work the railway itself, it would probably yield a profit 
equal in amount to the rental now received under the lease. his indicates 
that the 2% dividend now being paid will be maintained even in the bad 
times through which Costa Rica is passing. The financial position of the 


The amend- 


omens is, it is stated, also very strong. The reserve fund now reaches 
ie ree, , and including this the total investments of all kinds amount to 


Crooked Creek RR. & Coal Co.—Receivership.—Homer 
Loring, President of the Fort Dodge Des Moines & Southern, 
has relinquished his control of the stock and given up the 


idea of electrifying the line. 
The First Savings & Trust Co. of Milwaukee on way filed a petition 
for a receiver of the road, which extends from Lehigh to Webster, Ia., 17.6 m 
Mr. Loring has, it is stated, not abandoned the project for an electric 
line from Fort Dodge to Webster City. The contract for new $70,000 
terminal buildings at Fort Dodge has been awarded and work is now in 
progress. Work has been begun on a new $50,000jwarehouse at Ft. Dodge. 


Detroit (Mich.) United Ry.—Ratified.—The stockhold- 
ers at a special meeting on Aug. 2 approved the proposed 





sale of the lines in the one-fare zone to the city.—V. 101, 
p. 370, 212. 


Empire United Railways, Syracuse, N. Y.—Equip. 6s. 

The company has made an issue of $42,400 gold 6% equipment trust 
certificates, Series A, to pay in part for 12 new pay-enter cars to cost $52,- 
980, remaining $10,580 met in cash. Trustee, Guaranty Trust Co., N. Y. 
Principal due $10,600 yearly on June 1 1916 to 1919, both incl. Denom. 
$1,000, $500 and $100. Interest J. & D.—V. 100, p. 900. 


Fort Dodge Des Moines & Southern RR.—Plans.— 
See Crooked Creek RR. & Coal Co. above.—V. 98, p. 1766. 


Georgia Coast & Piedmont RR.—New Securities.—The 
Georgia Railroad Commission will on Aug. 11, at Atlanta, 
hold a hearing on the application of the company for authority 
to issue $82,750 Income Debentures, $250,000 Ist pref. stock, 
$827 ,500 2d pref. stock and $494,500 com. stock. See adv. 
on another page.—V. 98, p. 839. 


Hocking Valley Ry.—Decisions.—The U. S. District 


Court at Columbus has handed down two decisions: 

1. Holding that the ownership of the stock of the Buckeye Coal & Ry. 
and Ohio Land & Ry. was not changed when J. L. Jones purchased the as- 
sets of the Sunday Greek Co. Mr. Jones liad brought suit to compel the 
delivery to him of the stocks, claiming that it was included in the sale. 

2. Denying the motion filed July 27 for permission to the Hocking Valley 
Ry. to seil the stocks of the two companies to E. M. Poston of Columbus. 
This decision is not final, but Oct. 9 was set as the date for the final decree 
in the matter. Compare V. 101. p. 370. 


Hudson & Manhattan RR.—Jncome Interest.—The di- 
rectors have declared an interest payment of $10 (or 1%)on 
each $1,000 Adjustment Income bond for the 6 months end- 
ing June 30 1915, payable Oct. 1 at the office of Harvey Fisk 
& Sons. The same amount was disbursed on April 1 1915 
and Oct. 1 and April 1 1914 for the half-vears ending Dee. 31 
1914, June 30 1914 and Dee. 311913. The first payment of 
$8 34 for the 5 months ending June 30 1913 was made Oct. 1 
1913, being also at rate of 2% per ann.—V. 100, p. 1340, 1358. 


Huntington Bluffton & Portland RR.—Plan—Deben- 
tures Offered.—Trustee Fred A. Dolph, Tribune Bldg., Chi- 
cago, on July 30 wrote tocreditorsand investors in Cincinnati 
Bluffton & Chicago RR. (V. 100, p. 732, 641, 396) in subst: 


The reorganization has been definitely decided upon [under title of the 
above named company, incorporated in Indiana]. When I bid in the property 
last October, I announced that old creditors would be given 30 days in 
which to participate by putting up their share of forfeit money and reor- 
ganization expenses. A great number responded favorably and all such 
will eventually receive par for their claims. Many did not accept the offer 
because of financial conditions. 

We are financing the first payment on the poperty with a 3-year 6% 
gold debenture bond issue, limited to $150,000 [dated Aug. 1 1915, callable 
after one year on any semi-annual interest date at par plus a premium of 
1% per annum for the unexpired term]. Subscribers to these debentures 
receive, upon full payment, a participation receipt calling for 26% of their 
oo. in full-paid pref. stock. Upon the refunding of the debentures, 
the holder may elect to take permanent bonds in lieu of stock. In that case, 
he will get an additional 26%, making 52% in all. These debentures I am 
first offering to creditors and investors of the C. B. & C. for subscription 
at par on or before Aug. 15. Subscriptions are payable one-third down, 
one-third Sept. 1 and the remainder Oct. 1. 

The road earned over 26.900 net the year before the receivership, eight 
years ago. The population is larger now than it was then, and the agricul- 
tural interests are more highly develo . Other roads in less desirable 
territory are es upwards of $5, per mile per annum. The 
new company is cap tallzed for only 40% of the original C. B. & C. 

Digest of Prospectus of Huntington Bluffton & Port. RR. Aug. 1915. 
e road is now operated as a steam railroad and the J. G. White Engi- 
neering Corporation on June 22 1915 placed a present valuation on 
property of $901,964. It is opera in ideal interurban terri and 
the best return can be obtained by converting this railroad into an electric 
poche The pat a e enon ane uipment will cost in 

e neighborhood of $300, . nging the value of the property up to 

£00,000. The organization will ultimately be carried out with the 
following capitalization: Common stock, $278,000; pref. stock, $222,000; 
lst M. bonds, $700,000; total, $1,200,000. 

The road has 50 miles of main line and 8 miles of branch and spur lines, 
so that the bond issue will be less than $14,000 ~~ mile and the stock issue 
including both common and preferred, will be less than $10,000 per mile. 
The average earning of interurbans in Indiana is $7 69 per capita of popu- 
lation served. ring on the population reported by J. G. White En- 


Co on, gives this road a potential gross earning, when elec- 
trified, of $ .319, or, with operating expenses at 66% of the gross, net 
earning of $100,748, which, after allowing 6% on the Ist M. bonds when 


issued, 6% on .and 6% on common stock, leaves a ny apes of $28,748. 

I “Ls. this property for $357,000 and $113,000 is payable Sept. 6 
191, On that date a d for the property is to be delivered and posses- 
sion is given, the receiver reserving only a vendor's lien for the balance of 
the purchase price, payable one-half in 6 months and one-half in 9 months. 
In a pro y, I bid only the amount of receiver's certificates 
end ref. cl . which were superior liens to a bond issue of $1,500,000, 

d in the plan of reorganization I am requiring the bondholders whom I 
represented to take common stock for their underlying interests. The prop- 
erty, therefore, costs the creditors’ committee which I represented the pur- 
chase price, $357,000, oy bond interests $278 ,000; making total $635,000. 

In order to finance the first payment on the partune rice, we are bring- 
ing out an issue of debenture bonds of $150, , which is to be used for 
making this first ent and for capital account. This debenture issue 
is secured by all of the capital stock of the railroad [deposited for that pur- 
pose by the owners with the Chicago Title & Trust Co., as trustee under the 
trust eement dated Aug. 1 1915], and there will be no other indebtedness 
or bond issue outstanding except the balance of the purchase price as stated, 
during the life of these debentures. 

It is our plan, as soon as the deed to the property and possession has been 
obtained, to bring out a first mortgage bond issue to refund these debentures 
and to pay the second and third installments on the purchase Nay and to 
provide for the electrification of the road. This issue will be $700,000, and 
the purchasers of these bonds will likewise be entitled to 26% of the bonds 
purchased in preferred stock. 

Data from Appraisal by J. G. White Engineering Corp., N. Y., June 22. 

District Served.—Exceedingly fertile, producing corn, wheat and garden 
vegetables. Horses, cattle and hogs are raised:for shipment. Diversified 
manufacturing plants exist in Huntington, Bluffton and Portland; smaller 
towns have creameries, cold storage plants, grain elevators, &c. Estimated 

pulation directly tributary to the road: Main terminal eeey ee) - 

0,272; Huntington suburbs, 1,500; other towns, 15,137; rural, 11,520; 
total, 38,429. Huntington is on the Wabasn RR., Chicago & Erie RR. and 
Ft. Wayne & Northern Traction Co. line. Bluffton and Portland are other 
important towns with transportation connections. 
peration.—Three gasoline electric cars have now replaced steam for pass- 
enger service. Freightstillhandled withsteam. Pass. rate 2 cts. p.m. 

Properties.—Line from Huntington to Portland, Ind., 48.60 miles; yard 
tracks, sidings and spurs, 9.65 miles. From Huntington to Uniondale, 
15 miles, closely parallels the Chicago & Erie RR. MHasrecently constructed 
4 ft. of track, for entrance into Huntington, close to business section. 
Grades and curvatures moderate. Rail, 80-lb., 15 miles; 70-Ib., 3 miles; 
60-lb., 30.6 miles; total, 48.6 miles. Fairly well ballasted with gravel. 
Ties average 2,600 per mile, renewals understood as 20,000 per year for 
last two years. Now preparing to replace a number of wooden trestles 
with tile culverts. ht-of-way 66 feet. Rolling stock: 4 steam loco- 
motives, 3 Barber gasoline-electric cars, 9 box cars, 60,000 Ibs. capacity; 
25 air dump cars; 1 60-ton Bucyrus steam shovel. : 

Estimated Present Valuation.—Total, $901,964, viz.: Track and switches 
in place, $276,800: right of way, $90,000: ballasting, $61,200: earth and 
rock excavation, $76,600: , Stations, roundhouse, shop, &c., 
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$74,200; trestles and culverts, $24,400; fencing, &c., $21,600; miscellaneous, 
$19,800; rolling stock, $68,600; overhead percentages, 22%, $156,900; 
ng right-of-way and tracks, 3.59 miles, &c., $31,864. Princi ex- 
ditures required for ballast, rebuilding Wabash River Bridge, over- 
Rauting equipment, aggregate $18,000. (Cin. B. & C., V.100,p.732, 641.) 

Lake Erie & Eastern RR.—Description of Road.— 

The “Railway Review” of Chicago on July 31 had a 5%-page illustrated 
article, including a map, regarding this 8%-mile road, extending from 
Struthers, Ohio, through Youngstown, to a connection with the Pennsyl- 
vania Lines at Girard, Ohio. The line was opened for traffic Jan. 18 1915 
and is owned jointly by the Mahoning Coal RR. (leased to the N. Y. 
Central RR.) and the Pittsburgh & Lake Erie, which see in V. 100, p. 
399; V. 99, p. 1911. 


Macon & Birmingham Ry.—FElectric Passenger Service.— 
The new electric passenger train service was put into opera- 


tion on Aug. 3 between Sofkee and La Grange, 97 miles. 

Besides passengers, mail, baggage and express will also be handled. 
The 200 h.p. gas-electric engine can pull the train at 60 miles per hour, but 
no attempt at great speed will be made, the train operating on the same 
schedule that the steam trains formerly had.—V. 91, p. 945. 


Midland Ry.—Reported Acquisition.—President George 
M. Brinson of Savannah, Ga., whose proposed line will ex- 
tend from Savannah to Milledgeville, Ga., about 150 miles, 
has, it is reported, purchased the Savannah Augusta & 
Northern RR., extending from Statesboro to Stevens Cross- 
ing, Ga., 39 miles. The latter would form part of the pro- 
engin line of the Midland Ry. Possession will, it is stated, 

e 


taken Aug. 31. 


The Savannah Augusta & Northern Ry. was onwed by W. J. Oliver, the 
contractor who built the road, and it has been operated until recently under 
an arrangement with Mr. Oliver by the Savannah & Statesboro Ry. 


Minneapolis Anoka & Cayuna Range RR.— Morigage. 
This company (successor of the Minneapolis & Northern Ry., see V. 100, 
. 308) on July 28 filed for record a mortgage for $2,500,000 to the American 
rust Co. and Charles H. Bowen of Boston, as trustees. 

President F. H. Stevens is quoted as saying in substance: ‘This means 
the ty mae completion of the plan for through passenger service from Anoka 
to the corner of Marquette Ave. and 6th St., Minneapolis. Arrangements 
were made some time ago with the Twin City Rapid Transit Co. to use its 
lines by way of Marshall St., down Central Ave. and on Marquette Ave. 
to 6th St. We are now making the Marshall St. extension. When the 
big downtown terminal is completed we expect to enter it. The way things 
look now we shall have electric cars of the type used by the Twin City 
—— Transits Co. running between Anoka and Marquette Ave. and 6th 
St. by Sept. 1. 

**Under new mortgage $250.000 is already available and of this amount 
$125,000 will be applied on the purchase of the railway property from 
Charles P. Bratnober and others, who came into possession by foreclosing 
liens for labor and material. The other $125,000 will be used to complete 
the connection with the street railway line at Marshall St. N. E., and elec- 
trification of the service. The extension of the line north of Anoka, a by- 
way of St. Francis, will not be undertaken until next spring. Pledges for 
| gy ne of most of the right of way have been made, according to 

r. Stevens.”’ 


Mississippi Valley Ry. & Power.Co.—New Company.— 
See Rock Island Southern Ry. below. 


Missouri Oklahoma & Gulf Ry.—Trackage Arrange- 


ments by Teras Co.—General Attorney Miller July 29 writes: 
The receivers of M. O. & G. Ry. Co. have not [as reported in the news- 
ae ee entered into any contracts for trackage over the Houston & 
exas Central and the St. Louis & South Western roads between Denison 
and Ft. Worth and Dallas, and have no intention of entering into any such 
contracts, or applying to the court for confirmation of any trackage agree- 
ments. The M. O. & G. Ry. Co. of Texas is contemplating making ar- 
rangements with the H. & T.C.and the St. L.& 8. W. for trac e 
from Denison, Tex., to Dallas and Ft. Worth. These arrangements, 
however, are only in contemplation and have not been definitely closed, 
and cannot be closed probably for several days. The M. 0. & G. Ry. Co. 
of Texas is not in the hands of receivers, and the receivers of M. O. & G. 
Ry. Co. will not be parties to any agreements which may be entered into 
7 bm a. sar G. Ry. Co. of Texas with either of the above roads 
‘ Dp. ; 


Missouri Pacific Ry.—Readjustment.—In the advertising 
department will be found a notice to the security holders re- 
garding the readjustment plan outlined in ‘“Chronicle”’ of 
July 10, p. 130, 288. 


Monongahela Ry.—Morigage.—The company has filed 
in the office of the Secretary of the Commonwealth of Penna. 
notice of authority granted on July 1 to issue $15,000,000 
bonds.—V. 101, p. 213. 


New York Connecting RR.—Progress of Construction.— 

The “Engineering News’ of N. Y. on July 29 contained an illustrated 
account of this new enterprise, including the great bridge and viaduct over 
Hell Gate and Randall's Island. Under favorable conditions it is expected 
that the bridge will be completed by the beginning of 1917.—Compare 
V. 98, p. 1993, 1316. 


Norton & Taunton Street Ry.—Receiver.— 

Judge De Courcy in the Massachusetts Supreme Judicial Court on July 6 
appointed Amos F.. Hill of Lowell as receiver of the property pending fore- 
closure proceedings by the American Trust Co., trustee under mortgage of 
1900, interest on $296,000 bonds secured thereby having been long in de- 
fault.—V. 69, p. 334; V. 70, p. 1049. 


Pacific Gas & Electric Co.—IJnjunction.— 

Judge Van Fleet in the U. 8. District Court has issued an order restrain- 
ing the city from enforcing the gas rate of 75 cents per 1,00. cu. ft. fixed 
by the Board of Supervisors for the coming fiscal year. The company 
announces the following gas rates, effective from July 1 1915: 85 cts. per 
1.000 cu. ft. for the first 16,500 cu. ft. per month; 70 cts. for the next 
33,000 cu. ft.: 65 cts. for the next 100,000 cu. ft.; 60 cts. for the next 200,000 
a P- ae 55 os per 1,000 cu. ft. for all over 350,000 cu. ft. per month. 
—vV. » Pp. 283. 


Palm Beach & Everglades RR.—New Road— Mortgage. 
—A gold spike binding the first rail in the proposed road 


was driven on June 17. 

The proposed steam road will extend from West Palm Beach, Fla., 
westerly 80 miles across the reclaimed Upper Everglades, termed ‘‘the rich- 
est land in the world.’’ to Moorehaven on Lake Okeechobee, and Hicpochee 
on Three-Mile Canal and Lake Okeechobee, its western terminus, where 
connection will be made with boat service down the Caloosahatchee River 
to the west coast at Fort Myers on the Gulf of Mexico. The company has 
concessions from the State of Florida and other large landowners, owning 
9,820 acres of Everglades land. 

Inco rated in Florida April 1915. Stock, authorized, $1,500,000, all 
of one class and all to be presently outstanding: par of shares, $100. Bonds 
authorized, $3,000,000 25-year gold 1st M. sinking fund 6s, dated June 1 
1915, of- which $1,500,000 to be issued at present, to be secured on the road 
and land owned, and remainder to be reserved for additional mileage, 
buildings, &c.: interest payable June 1 and Dec. 1 at American Trust Co., 
Jacksonville, Fla., trustee: denominations $500 and $1,000 each. Subject 
to call at 105 and int. on 30 days’ notice. Sinking fund, 5% after 10 years. 
President, Charles H. Baker; Vice-Pres., James A. Moore; Treas., T. T. 
Reese: Secretary, George G. Currie: Gen. Counsel, Hon. Alton B. Parker, 
New York. Gen. office, West Palm Beach, Fla.; N. Y. office, 149 B'way. 

Pittsburgh Shawmut & Northern RR.—Auwtlhorized. 

The P. 8S. Commission has authorized Receiver Frank Sullivan Smith to 

certificates in exchange for certificates maturing 
ull details in V. 101, p. 208, 213. 


issue $1,700,000 2-year 6% 
Aug. 1 and Sept. 1. f 


See 





Richmond & Rappahannock River Ry.—Bonds.—The 
company filed in Richmond, Va., on June 19 a mortgage 


securing $500,000 Ist M. bonds, due 1935; denom. $1,000. 

Incorporated in Virginia on April 2 1912. Capital stock, $300,000, in- 
cluding $100,000 6% pref., $200,000 common. Road proj to run 
from Richmond to Urbanna in Middlesex sy or Rappahannock, Essex 
County, Va., with branches to Warsaw, Nomini Bay, Lancaster Court 
House, Ocran, &c. Now operates between Richmond and Pamunkey, 
16 miles. Expects, it is said, to extend its line to Urbanna at some time 
in the near future. Officers: Thomas B. Love, President, and R. B. Camp- 
bell, Sec. and Treas., both of Richmond. [The Richmond Rappahannock 
& Northern Ry., incorporated July 30 1915, is an independent enterprise 
projected to run from West Point to Urbanna, Va., 17 miles, Auth. 
capital stock $300,000 common, $200,000 pref. Warner Moore is Pres., 
H. L. Lewis, Vice-Pres.; R. H. Bruce, Treas.; James Mullin, Jr., Secre- 
tary. Charles L. Ruffin, until recently Vice-Pres. of the other company, 
is engineer of the new corporation.|—V. 95, p. 1404. 


Rock Island Southern Railway Co.—Plan of Readjust- 
ment Adopted by Holders of a Majority of the Outstanding 
Bonds.—Ths Mississippi Valley Ry. & Power Co. was in- 
corporated in Delaware on July 2 with an authorized cap- 
italization of $4,500,000 stock, divided into $2,000,000 pre- 
ferred and $2,500,000 common, and has authorized a present 
issue of $1,397,200 bonds to bear 5% interest to be dated 
July 1 1915 and due July 1 1945. The new company will 
acquire all the stock (except qualifying shares of directors) 
of the Rock Island Southern Ry. Co., the Aledo Terminal 
Ry. Co., the Rock Island Alexis Ry. Co. and the Edwards 
River Power Co. (all now operated by the Rock Island 
Southern Ry. Co.) in accordance with plan of June 28, 
outlined as follows: 

Digest of Plan Presented by Leading Bondholders June 28 1915. 

Need for Reorganization.—The undersigned, owners and distributors of 
the bonds of the two issues below mentioned, ame convinced a few 
months ago that the earnings of the company were insufficient to warrant 
the present fixed charges and that money must be raised for betterments, 
extensions, equipment and repairs, and having recently learned that un- 
doubtedly the company would be unable to Dg | the interest on its bonds 
due July 1, employed engineers, counsel and experts, and in conjunction 
with them have recently examined said railroad properties. The result 
of our examination confirmed the facts that the company is not now earn- 
ing the full interest on its funded debt and that money is immediately 
needed to repair, equip and better the property of the company. 

Believing that a readjustment is essential, and if consummated at this 
time would be to the decided advantage of the bondholders, we formulated 
a plan of readjustment of the securities of the companies, which has already 
been approved by the owners of more than one-half of all of the outstanding 
bonds and which we advise should be adopted and carried into effect 
with the least possible delay. The company operates the railway running 
from Rock Island to Monmouth, in Illinois, with branches to Alexis and 
Aledo: also the Los house located at Edwards River. Ls accident | 


Approximate tlities of the Railway Compnay et Amount 3 J ‘ 
RockIsl.So.Ry.Co. 1st 5s_$2,282,099| Equip.tr.notes{ Secured { $28,111 
Aledo Term. Ry.Co.1ist5s 461,000/Coll. tr. notes_ by 266 ,000 
Current liabilities _____-_- 120,880 | Sec. tr. notes_ vancenial 109,122 
| SRR 978,800 | Jun. lien notes 389,028 
Common stock___......- 2,282,000 —____——- 
Accrued bond int____-_- 137,150 DOR .. dasidawan dawnt $7,054,091 
Deduct—Bonds deposited as collateral._...........-..------ 714, 


ge ALT a Te ee RE TS SRE, $6,340,091 

In p ng this plan we have borne in mind the unrealized hopes of the 
past as to the earnings of the property, and have carefully considered the 
advisability of a foreclosure of the present mortgage and the expenses at- 
tendins thereto. As a result thereof we unanimously agree that a read- 
poaeeens. which would not decrease the amount of principal of the bond- 

olders or cause them to pay an assessment, would be decidedly preferabje 
to a foreclosure. The plan not only holds the fixed interest charges to the 
minimum amount, consistent with safety, but also provides for sufficient 
securities upon which cash can be realized to protect the property and put 
it in a position where the present earnings can be materally increased 

Voting Trust.—We have assured the management of the new companys 
and the operation of the railroad properties to the bondholders bs means 
of a voting trust covering the stock of the new company. The voting trust 
trustees, who will constitute the first board of directors of the new company 
and will control the election of the directors and the operation of the 
he a whee are as follows: Albert M. Chambers, Buffalo; T. P. Gaylord 

ttsburgh, V.-Pres. Westinghouse Elec. & Mfg. Co.; W. W. Gurley, 
Chicago, counsel for street and elevated railways in Chicago; J. J. Fleming, 
Burlington, lowa, V.-Pres. Burlington Savings Bank; J. A. Hanley, Daven- 
port, lowa, director Citizens’ Trust & Savings Bank; M. A. Walsh, Clin- 
ton, Iowa, V.-Pres. Burlington Railway & Light Co.; H. Prentiss Taylor, 
Pittsburgh, Pres. H. P. Taylor & Co.; Henri C. Morand, N. Y. City, 
New York Manager H. P. Taylor & Co. 

Estimated Earnings.—The reports of experts assure us that, with the 
one and improvements recommended by them the earnings will 
doubled within the next two years. A great saving will be effected by a 
change from steam to electric locomotives for the haulage of freight, and 
changes suggested for the power house will greatly decrease the cost of 
power. The reports further show that the expenditure of the amount of 
money to be raised by the plan should certainly result in an increase of earn- 
—_ and a decrease in spwoting cxpemee, which with the present earnings 
will provide net earnings more than sufficient to equal the interest and divi- 
dends of the pref. stock of the new company. he fixed annual interest 
charges of the new company will be $69,860, a decrease of $67 ,290. 


F Capitalization of New <onpene Proposed Present Issue. 
First and Refunding Lien Bonds.—Said mortgage provides that 
$1,397,200 bonds shall be immediately issued for the purpose 
of exchange for bonds of the Rock Island Sou. Ry. Co. ($2,- 
282,.C00), the Aledo Terminal Ry. Co. ($461,000) and for 
requirements ($300,000). The $360,000 bonds required 
for immediate improvements, repairs, &c., shall have a prior 
lien in the event of a foreclosure of the mortgage, and pro- 
vision is made for their retirement out of the sinking fund or 
by the sale of other bonds as soon as possible, which will then 
make the bonds taken in exchange by the present bondholders 
an absolute first lien. The mortgage further provides that 
bonds in excess of $1,397,200 shall only be issued for better- 
ments, extensions, &c., under carefully guarded restrictions. 
Denom. $100, &c. Present issue (including said $300,000 
CO RD ere ea reer eae $1,397 ,200 
Pref. (p. & d.) stock.—Auth., $2,009,000; present issue to be... 1,782,950 
Common stock.—Total auth., $2,500,000; present issue to be... 2,394,100 
Proposed Distribution of New Secur’s, Based on All Security Holders Assenting. 
[Bonds must be deposited with all unpaid coupons or notes given therefor.] 
Will Receive inErchange 
Existing Securities— Outst'’d’g. New Bonds. New Pref.v.t.c. NewCom.t.t.c. 
Rock Isl. So. Ry. Ist 5s $2,282,000 40%-$912,800 60%-$1,369,200 10%-$228,200 














Go acer. int..5% 7114,100 3 ........ SH isa, eee.. °.. abodes 
Preferred stock ----- Se ---> shackind >> +° | Mectplemdel 100% -978,800 
Common stock... -- OT eee ae ee %—-1,141,000 

AledoTer.Ry.Co.1st5s 461,000 40%-184,400 60% —276 ,600 10%-46,100 
Go accr.int.5%. 233,060  #3=...-..-.-.- GEE Ree. =s-*- | wesauace 
For improvements, &c. ......-- SEG... co: heeaes. )-.. Seed 
WOON ° cccugvadsada $6,140,950 $1,397,200 $1,782,950 $2,394,100 





z Being the January and July 1915 coupons of present bonds. 

The plan has been prepared by those who have no interest whatever in 
the capital stock, either pref. or common, and who hold none of the obliga- 
tions of any of the reorganized companies, except bonds and coupons. We 
believe it will put the railway upon a sound financial basis and msure the 
future credit of its securities. e adoption of the — is already assured 
by the assent of over a majority of the said bonds and more than a majority 
oO 


the pref. stock and over afmajority of the common stock. 
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[Signed at New York, June 28, by H. P. Taylor & Co., Westinghouse 
Electric & Mfg. Co., Rock Island Construction Co., John J. Fleming, 
trustee, People’s Gas & Improvement Co. and others.] 

The reorganization committee consists of Albert M. Chambers, Buffalo; 
T. P. Gaylord and H. Prentiss Taylor, Pittsburgh; W. W. Gurley, Chicago; 
J. J. Fleming, Burlington, Iowa; J. A. Hanley, Davenport, Iowa; M. A. 
Walsh, Clinton, Iowa; Henri C. Morand, N. Y., 
Secretary, 149 Broadwa 
Broadway and 223 4th 
as counsel.—V. 101, p. 


St. Lawrence & Adirondack Ry.—Lease.— 

Shareholders will vote on Sept. 1 on approving the action taken by the 
board Jan. 27 1915, authorizing the execution of a lease to the New York 
Central RR. Co. for 21 years.—V. 99, p. 1599. 


San Francisco-Oakland Terminal Railways.—Plan.— 

Frank B. Anderson, Benjamin H. Dibblee, Mortimer Fleishhacker and 
George A. Batchelder of San Francisco are reported to be preparing a plan 
of reorganization. Compare V. 101, p. 132, 214, 289. 


Savannah Augusta & Northern Ry.—New Control.— 
See Midland Ry. above.—V. 93, p. 1464. 


Seattle Renton & Southern Ry.— Suit Withdrawn.— 
See Seattle in ‘“‘State and City’’ Department.—V. 100, p. 1079. 


Underground Electric Rys. of London, Ltd. 

A distribution of interest at the rate of 6% per annum (free of British 
income tax) has been declared on the 6% non-cum. income bonds of 1948 
for the half-year ending June 30 1915, payable Sept. 1. This rate has been 
paid for the last three years. 

Record of Interest Payments on Income Bonds 
Sept. 1910. 1911. March 1912. Sept. 1912. 
% of 1% 14% 1% 2% 


Dividends of Controlled Companies.— 

The directors of the Metropolitan District Ry. have declared a dividend 
at the rate of 3% per annum, less income tax, on the second preference tax, 
for the half-year ending June 30, being the same rate as a year ago, of the 
London Electric Ry. at the rate of 1% r annum (ls. per share), less in- 
come tax, on ordinary shares (interim), being the same as last year; of the 
London General Omnibus Co., at the rate of 6%, free of income tax, on 
ordinary shares (interim), against 8% in 1914; of the City & South London 
Ry., an interim dividend, at the rate of 5% on the outstanding pref. stocks 
of 1891, 1896, 1901 and 1903 and of the Central London Ry., an interim 
payment at the rate of 3% a year on the ordinary stock at the rate of 4% 
on the pref. stock.—V. 100, p. 1342. 


United Light & Railways Co., Grand Rapids, Mich.— 


Conversion of 2d Pref. Stock—Increased Service.—The co. says: 

On July 17 holders of $1,617,300 of 2d pref. stock had converted their 
holdings into 1st pref. 6% cumulative stock according to the plan announced 
two months ago. The 2d pref. stock outstanding before the exchange 
privilege was offered amounted to $2,108,700. A balance of $491,400 
remains unexchanged. The privilege lasts until Aug. 15, when the com- 
pany may exercise the right to designate whether stock still outstanding at 
that date shall be converted into first pref. or common stock. 

The company made large increases in its sales of energy for motor service 
during the first half of the year. The increases have been ee, favor- 
able at Mason City, Iowa, and Laporte, Ind., and with the Tri-City Rail- 
wer & Light subsidiaries. 

i 


with Mr. Morand as 
, N. Y.; H. P. Taylor & Co. as depositary, 149 
ree Pittsburgh, Pa., and Noble, Evans & Noble 


1913 to 1915. 
6% yearly 


lowatt Hour Sales for Half-Year— 1915. 1914. Inc. or Dec. 
SR CII 6 eas cnn oan wee anid 20,481,681 18,975,090 +1,506,591 
For railway motors-_-__...........--- 10,241,578 10,453.565 —211,987 
Industrial motor service (net)______-_ 10,240,103 8,521,525 +1,718,578 


—V. 100, p. 2012, 1264. 


West End Street Railway.—Bonds, Not Notes.— 

The $4.743,000 one, two and three-year 5% obligations sold to F. 8. 
Moseley & Co. are known as ‘‘serial debenture bonds,’’ dated Aug. 2 1915 
and maturing $1,581,000 each Aug. 1, 1916 to 1918, both inclusive, without 
option of prior redemption. Denom. $1,000. Interest F. & A. in Boston. 

4 ene poston of the 2 and 3-year maturities is offered on a 444 % basis. 
—VvV. dD. ‘ 


Wheeling & Lake Erie RR.—Receiver’s Certificates.— 
Receiver Duncan on Aug. 4 filed an application in the Fed- 
eral Court for permission to sell $2,000,000 receiver’s cer- 
tificates to purchase freight cars. 

The receiver states that unless the new equipment is procured the road 
will suffer a loss of $2,000,000 in annual] gross revenues. The receiver pro- 
poses to purchase 1,700 modern freight cars. Mr. Duncan states that in 

908 the line owned 1,175 freight cars and leased 2,000 from the Wabash, 
the latter being on Jan. 1 1909 returned to the Wabash. Since the receiver- 
ship was established the road has purchased 1,500 steel cars. On June 30 
1915 there were 6,932 cars in service, of which 2,000 are in such condition 
that they must be discarded or ‘‘scrapped.’’ This willleave for use at the 
opening of the navigation season of 1916 only 4,932 cars, with a total car- 
rying capacity of 137,645 tons. This is a low capacity as compared with 
1909, when the equipment capacity was 412,235 tons.—V. 101, p. 48. 


Youngstown & Ohio River (Electric) RR.—EZarnings.— 
C. E. Denison & Co. of Cleveland and Boston report: 


Year ending Gross Exp., Tazes Net Bond Balance, 

ne 30— Earnings. & Rentals. Earnings. Interest. Surplus. 
1914-15 _.. _- $290,164 $185,674 $104.490 $50,000 $54,490 
1913-14 _.._.- 273 603 175,678 97,925 50,000 47,925 
—V. 100, p. 644. 





INDUSTRIAL, GAS AND MISCELLANEOUS. 


Allis-Chalmers Mfg. Co.—Sales for March Quarters.— 
——-Sales Billed <i e * 








1915. 1914. ‘ 
$535,284 $918,413 —$44,716 —$30,458 
652,998 8,5 —14,666 —65,275 
829,43 964,384 + 50,467 +30,035 
927 ,832 833 +38,516 +18,555 
9,017 939,950 + 56,904 +944 
919,332 820,335 +99,393 —4,743 





Total six months_-___-_ $4,833,893 $5,542,429 +$185,898 —$50.942 
Unfilled orders on hand June 30 1915, $7,657,185, against $3,086, i 
1914.—V. 100, p. 2087. . ™ sequelae 


American Can Co.—Favorable Decision.— 

A jury in the U. 8. District Court in this city before Judge Hunt on Aug. 2, 
after a trial lasting over three weeks, rendered a verdict in favor of the 
subsidiary Sanitary Can Co. in the suit brought by the trustee in bank- 
ruptcy of the Boston Dairy Co. The complainant demanded $300,000 
damages. It was claimed that the cans complained of, which were shi ped 
in the summer of 1910, contained a soldering fluid that contaminated the 
Comnepee yetik and drove away the complainant's customers.—V. 100, 
Dp. ° 46. 


American Light & Traction Co., New York.—Zarnings 
Yearend.Earns.from Other Net Pref. Div. Common Balance, 
June 30. Sub. Cos. Income. Profits. (6%). Dividend. Surplus. 
1914-15 -$3,980,302 $754,963 $4,577,664 $854,172 $1,553,332 $2,170,160 
1913-14- 3,697,743 717,868 4,276,145 854,172 1,408,728 2,013,246 

There were also deducted stock dividends on the common stock amount- 
ing to $1,553,332 in the year ending June 30 1915, against $1,408,728 in 
1913-14, leaving a balance of $616,828 in 1914-15, against $604,518 in 
1913-14.—V. 101, p. 133. 


American Steel Foundries.—Zarnings.— 


3 Mos. ending Nat Other Total Int.,S.F., Balance, 
June 30— Earnings. Income. Income. Depr.,&c. Deficit. 
a $103,195 $16,877 $120,072 $220,743 $100,670 

ppt hneeie shane 243,210 24,534 267,744 292,448 24,704 

Siz Months— 
| ae 967 $30,155 $74,122 $431,126 $357,003 
ES PENS 242,162 42,683 284,845 472,902 188,057 





American Writing Paper Co.—July Coupons and Sinking 
Fund Payment to be Met.—The following announcement 
was made on Wednesday: 


At a quarterly meeting of the directors on Aug. 4 the fact was developed 
that the Old Colony Trust Co., trustee of the mortgage, had given notice 
that the default in interest and sinking fund requirements must be remedied 
within 60 days from July 11915. This gave no time for the reorganization 
committee to present a proper plan for the consideration of the security 
holders; therefore, they have rescinded their former resolutions and _ ordered 
that the interest and sinking fund, due as of July 1, should be paid forth- 
with, thereby removing the default and placing the company in the same 
position as before. Compare V. 100, p. 2087, 2169; V. 101, p. 49. 


Anaconda Copper Mining Co.—Output.— 


1915 ee uly 1914. (lbs .) Decr’se.\| 1915 (lbs.)-7 Mos.—1914. (lbs.)Dec’se. 
sg ag oan ee 150,000| 134,300,000 161,950,000 27,650,000 


Ashton Valve Co., Boston, Mass.— Dividend.— 

A quate dividend of 1% has been declared on the capital stock, Bt. 
able Aug. 16 to holders of record Aug. 2. This is the rate paid during 1915. 
In 1914 14% was disbursed quarterly. 

Assets Realization Co., N. Y.—Report.— 
See ‘‘Annual Reports" on a preceding page. 


Modifications Adopted.—The creditors’ committee, Albert 
H. Wiggin, Chairman, and G. M. P. Murphy, Secretary 
(25 Broad St.), in cireular of Aug. 3, says in substance: 


The extending creditors have approved the modifications in the terms 
of the extension agreements, mepened under date of Jan. 1 1915, as stated 
in our circular letter of Jan. 18 1915 [assenting to payment first of the prin- 
cipal of the notes pro rata and thereafter of the interest. 00, p. 311, 
476.—Ed.]}. All holders of 6% * notes should present them promptly 
to the Guaranty Trust Co. of . Y. to be stamped with the legend set 
forth in the eement of Jan. 16 1915, in order that the committee and the 
company’s officers may feel justified in seeking to realize as soon as possible 
some of the results which, it has been hoped, the new arrangement will 
render possible. Compare V. 100, p. 311, 476, 1351, 1439. 

end Stamped on Assenting 6% Gold Notes ($2,807,621 Out Jan. 16 1915) 

*ursuant to the terms of a supplemental agreement bearing dated Jan. 16 
1915, the provisions of this note and of the agreement of Jan. 1 1914, under 
which it was issued, have been so changed that, after Jan. 1 1915, the pay- 
ment of all interest thereon has been deferred until the entire principal shall 
be paid, which interest shall then be paid only at such times and in such 
amounts as the noteholders’ committee appointed in said agreement shall 
determine; and so that, without making pro rata payment on other notes 
of the same issue, this note may be accepted by the company at its face 
value and accrued interest in payment, in whole or in part, for properties 
sold by the company.—V. 100, p. 1439, 1351. 


Boise-Payette River Electric Power Co.—Protective Com- 
mittee.—The committee named below urges the dsgposit of 
the Ist M. 6s of 1901, due Oct. 1 1921 ($500,000 auth.; 
about $475,000 outstanding) with the Old Colony Trust Co., 
Boston, as depositary. Circular dated July 15 says in subst.: 


These bonds are a first mortgage on the property of the above-named 
company and are also secured by the capita! stock of the Capital Electric 
Light, Motor & Gas Co. We are informed that the property of the latter 
company has been conveyed for nominal consideration to the Idaho-Oregon 
Light & Power Co. (a corporation which acquired the Boise-Payette River 
Electric Power Co. through purchase of its entire capital stock), so that 
unless some steps are taken to reinstate the Capital Company in the en- 
joyment of its franchises and property, the Boise-Payette Co. would find 
itself without a distributing system if the bondholders should be compelled 
to take possession. Furthermore, we are informed that to some extent 
there has been substituted for property of the Capital Company used in its 
distributing system other prope to which it should have title, and that 
the relations between the companies are unsatisfactory in various respects. 
{See National Securities ( pos. p. 10 of “El. Ry.’’ Section, and 
“Chronicle,’"’ V. 100, p. 2010. 

Committee: E. Elmer Foye, of E. Elmer Foye & Co., Boston; Roger W. 
Babson, Wellesley Hills, Mass., and Henry P. Kendall, Plimpton Press, 
Norwood, Mass., with Currier, Young & Pillsbury as counsel, 84 State 
St., Boston, and 8S. Parkman Shaw Jr., Secretary, 17 Court St., Boston. 
Compare V. 101, p. 372. ; 

{if a reorganization plan is prepared dissenting depositors will have 
30 days in which to withdraw. 

The Power company is continuing to make payments to the sinking 
fund, but the trustee (Old Col. Tr. Co.) is not satisfied that the amount of 
these payments conforms with a correct interpretation of the sinking fund 
clause in the indenture. ‘The interest on the bonds is not in default. The 

roperty, it is understood, was included in the recent purchase by the 
Electric Investment Co. at foreclosure sale of the property of the Idaho- 
Oregon Light & Power Co.]—V. 101, p. 372. 


Chino Copper Co. Earnings .—3 & 6 mos. end. June 30: 


" 1914. 1915. 1914. 
(6 Mos. Ending June 30 


(3 Mos. Ending June 20) 
Gross production. -~-_Ibs_18,455,502 17,032,87 30,188,010 34,321,54 








Milling and profit. .-~-- $1,937,951 $1,052,241 $2,773,144 $2,229,981 
Misc. income, rents, &c- 68,597 49 ,863 124,042 111,105 
Total net profits. -_-_._-. $2,006,548 $1,102,104 $2,897,186 $2,341,086 
Dividends paid iudowenes 652,455 652,080 1,087,425 1,300,695 
Net surplus. .-.-...- $1,354,093 $450,024 $1,809,761 $1,040,391 


The above earni are computed upon the basis of 17.54 cents and 
14.37 cents for co oor te the quarters ending June 30 and March 31 1915, 
repocirey. and 13.02 and 14.42 cents for the respective quarters in 1914. 
—V. 100, p. “ 


Citizens’ Gas Co. of Indianapolis.—Status.— 

Semi-annual dividend (No. 12) of 34% has been declared on the $1,- 
250,000 stock, payable Sept. 27, being the same amount as in recent years. 
General Manager Forrest says that, although the dividend was full 
earned during the first half of the current year, business has not been g . 
and it was not earned by as comfortable a margin as heretofore. Business 
has been affected on both the coke and gas sides, due to the influence of the 
depression through which many industries have passed since the outbreak 
of the European war. The large foundry trade which the company sup- 
plies with foundry coke includes practically no concerns which are working 
on war supplies. There was an actual shrinkage of over 3,000 tons in 
foundry cake sold during the first half of the year, compared with last year, 
and also a considerable shrinkage in the average price. There has been a 
marked improvement since July 1. Prices are regarded as very low, but 
the foundries seem to be increasing their scale of operation and are calling 
for more coke and foundry coke is moving more freely. 

The total of gas sales, notwithstanding the noticable falling off for indus- 
trial pu ses and the average domestic consumption, is somewhat above 
that of fast year, owing to the relatively colder and damper weather in 
May and June, which caused an increase in those months. The large new 
investment in the gas main extensions in the last year has increased the 
interest charges berg beyond the increase in gas income.#The 
outlook for the second half of the year is rather more favorable than it, was 
at the beginning of the year.—V. 100, p. 1513, 1170. 


Continental Coal Co.—Deposits—Default.—The conr- 
pany having defaulted the Aug. 1 coupon on its Ist M. 5% 
gold bonds and also in the sinking fund, the following com- 
mittee requests the bondholders to deposit their holdings 
under the deposit agreement: 


Committee: Charles H. Sabin, Chairman; Asa 8S. Wing, Richard H. 
Higgins, with Robert H. Cox as Secretary, 140 Broadway, N. Y.; Guaranty 
Trust Co., 140 Broadway, N. as ED and Stetson, Jennings 


Russell as Counsel.—V. 82, p. 1 
Continental Coal Corporation, Chattanooga, Tenn. 
—Plan to Reduce Interest Rate on Bonds from 6% to33% Until 
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July 1 1917.—Owing to the business depression, the com- 
| was unable to meet in full the iaterest payment due 
uly 1 on its approximately $2,100,000 outstanding Ist M. 
6s of 1911, and the hoiders are therefore askad to accept a 
reduction in the annua interest rata on these bonds from 6% 
to 3% for the next two years, i. e., till and including July 1 
1917, provided the holders of 80% of the bonds assent to the 
terms of a trust agreement, Louisville Trust Co. trustee. 


There are also said to be outstanding the following bonds of constituent 
eg oe Nationa! Coal & Iron Co., $97,909: Straight Cresk Coal & Coke 

0., $62,000; Wallsen 1 Coal & Coke Co. Ist M., $7,000, and 2d M., $6,500; 
L. & N. mortgage, $77,0)). 

Chairman Barker of the executive committes is quoted as saying that 
labor troubles in Bell County have been cleared up by the return to work of 
the miners under the reduced wage scale announced over a month ago. 
Compare V. 92, p. 1638. 


Electric Boat Co., N. ¥.—Successor Company.— 
See Submarine Boat Corporation below and compare V. 101, p. 373. 


General Development Co., N. Y¥.—Dividends.— 

A dividend of 1%% has been declared on the $3,000,000 stock (par 
$100), payable Sept. 1 to holders of record Aug. 20. The same amount was 
paid on June 1, that being the first distribution since June 1913. Com- 
pare V. 100, p. 1596. 


(J. B.) Greenhut Co., Inc., N. Y.—Sale Aug. 17.— 

Pursuant to a decree in bankruptcy dated July 30 the property will on 
a § 17 be offered at public sale by Walter C. Noyes, William A. Marble 
and Alfred A. Cook, trustees in bankruptcy. There are outstanding and 
will remain undisturbed the following prior mortgages: (a) On parcel 1, 
$4.4 mortgages dated 1896 to 1910, aggregating $1,750,000, to N. Y. 
Life {ns rust Co., due Aug. 10 1920; (b) on parcel 2, $1,200,000 4% % 
mortgage dated July 7 1910, to N. Y. Life Ins. & Trust Co., due Aug. 1 
1919, but subject to prior payments as to portions of same; (c) on parcel 3, 
$250,000 5% mortgage dated Feb. 6 1903, to U. S. Trust Co., due Nov. 1 
1915. Compare V. 101, p. 216, 134. 


Guantanamo Sugar Co.—Larnings.— 
The report for the year ended June 30 shows: Net cornings $1,214,166 
depreciation charged off, $170,649, leaving a profit of $1, 3.517. This 
rofit is equivalent to about 42% on the capital stock outstanding June 30. 
he company is free from debt of any kind. Since June 30 there have been 
pnd 3 om. syns of 12% and a stock dividend of 10%. Compare 
. » D. ¥ 


Hoster-Columbus Associated Breweries Co.— Sold.— 

The property was bid in at the sale in Columbus on July 31 for $1,350,000, 
the upset —, by Harold Clark of Cleveland, representing the mortgage 
trustee. he bid was $900,000 for the mortgaged property in Franklin 
County and $450,000 for the unincumbered properties outside the State. 
The new company ,it is said, will be the Hoster-Columbus Co., with 8S. B. 
Fleming of Fort Wayne as Chairman of the executive committee. A 
company of that name was incorporated at Albany, N. Y., on Aug 4. 
See plan, V. 101, p. 291. 


Huntington Land & Improvement Co.—Authorized.— 

Commissioner of Ocuporstione Carnahan on July 10, overruling the 
opinion of Atty.-Gen. Webb, authorized the company to sell $1,000,000 
additional 6% bonds at not less than 95, to refund $1 '000,000 notes maturing 
Sept. 21915. This increases the outstanding amount of bonds to $14,000,- 
000: the outstanding stock is $100,000. The Attorney-General held that 
under the so-called ‘“‘blue sky"’ law of Cal. (Chapter 353, Laws of 1913, 
effective under its terms Nov. 1 1913, adopted by referendum Nov. 3 1914 
and finally effective Dec. 18 1914), ‘“‘companies cannot create any debts 
beyond their subscribed capital stock.’’ Thecompany’'s assets are estimated 
to be worth over $20,000,000 in amount. 

Commissioner Carnahan is quoted: ‘‘There has been a wide disturbance 
in banking and financial circles since it became known that such an opinion 
d been rendered by the Attorney-General. Probably more than 1, 
of the strongest corporations in the State have outstanding from $5,000,000 
to $10,000.000 in bonds for every $1,099,000 of stock issued. The con- 
struction placed by the Attorney-General’s office on Section 309 [of the Civil 

Code—Ed.j would render such indebtedness void."’ 
The matter will, it is said, be carried to Supreme Court.—V.100, p. 1756. 


International Mercantile Marine Co. (International 
Navigation Co.), New York.—Plan of Reorganization Dated 
Aug. 3 1915.—The (joint) reorganization committee, Otto 
T. Bannard, Chairman, announces by adv. on another page 
the completion of a plan of reorganization dated Aug. 3, ap- 

roved by the committees representing both the bond issues. 
nder this plan deposits will be received at the depositaries 
and their oqente below mentioned on or before Sept. 15. 
Bonds of either issue already deposited will be held to have 
assented unless withdrawn as provided in deposit agreements. 


Preliminary Statement—Organization of Present Company. 

Organ‘zation.—Prior to the enlargement of the company in 1902, the 
capital liabilities of the then International Navigation Co. consisted of 
$9,205,000 yet stock, $5,000,000 common stock and $20,000,000 Ist M. 
sinking fund 5% gold bonds, upon which the interest due Feb. 1 and ane. 1 
1915 is in default. The mortgage securing the 5% bonds is a direct lien 
on the ships owned and o ted as the American Line, as well as the Fin- 
land and Kroonland, and by the pledge of practically all the shares of stock 
of the International Navigation Co., Ltd., of England, and of the Societe 
Anonyme de Navigation Belge-Americaine of Antwerp, the ships of the 
latter company being operated under the name of the Red Star Line. 
Through the sinking fund. $2,272,000 of said bonds has been retired, so 
that the amount out is $17,728,000, of which $96,000 is in the treasury. 

in 1902 the International Navigation Co., Ltd. (of England), acquired 
the entire capital stock of the Oceanic Steam Navigation Co., Ltd., known 
as the White Star Line, and the Atlantic Transport Co., Ltd. (which com- 
pony owned all the capital stock of the Atlantic nape Co. of W. Va.) 

he last two companies being known as the Atlantic Transport Line, and 
nearly all the capital stock of the British & North Atlantic Steam Naviga- 
tion Co., Ltd., known as the Dominion Line. The Marine Company also 
acquired 118,463 ordinary shares (out of a total of 120,000 ordinary shares 
outstanding) and 58,703 preference shares (out of a total of 141,435 pref- 
erence shares outstanding) of Frederick Leyland & Co., Ltd. (Leyland Line). 

In the acquisition of the securities of said last-named companies, the Inter- 
national Navigation Co., Ltd., issued £25,000,000 ‘“‘Share Lien Certifi- 
cates"’ secured by the said shares of said companies, which share lien cer- 
tificates were purchased by the Marine Company, the Marine Company 
issuing in exchange therefor $50,795,000 of its pref. stock, $55,000 of 
its common stock and $50,000,000 of its 444% Mortgage and Collateral 
Trust Gold Bonds. The 4% % bonds are secured by a pledge of said Share 
Lien Certificates, and the s of said above-mentioned companies. 
Subsequently $2,744,000 additional 444% bonds were issued, so that there 
are now Outstanding $52,744,000 (of which $150,000 are in the treasury), 
with coupons of Oct. 1 1914 and April 1 1915 in default. 

Basis and Effect of Reorganization—Earnings.—In preparing the plan we 
have sought to fix the capital of the new company on a basis more nearly 
spqromnes the intrinsic value of the ta le properties and securities 
to owned by the new company, without regard to the value of good-will, 
going business, &c., and to limit the fixed charges to an amount well within 





the average net earnings ($2,656,387) for the past six years, 1909 to 1914, 
both inclusive, after deducti 


ucting depreciation charge of 5%. 


Earnings. Deprec., 5%. For Bond Inj 
$4,504,115 $4,439,1! $64 962 
8,166,194 4.379.550 3,786,644 
7,811.879 4,670,990 3,140,889 

,075, 4.569.471 506 362 

° ,150 4,666 ,091 4,326,059 
6,625,352 4,511,947 2.113.405 





The above statement includes all the earnings of the American Line, the 
Red Star Line, the White Star Line, the Atlantic Transport Line and the 





== 


Dominion Line. but as the company does not own all the stock of the 
land Line, it includes only the dividends received from that line. 


Itis 
fair to expect substantially 


dividends from said Line in the future. 

The for 1915, owing to unprecedented existing conditions, prom- 
ise to be y in excess of the average for the past six years, but the com- 
mittee have not deemed such current earnings as a proper basis for 
either the capital or the fixed charges of the new company, as the 
final results of this year’s operation. considering ble losses of ships and 
extraordinary 0 ting expenses, due to necessity for war-risk insurance, 
increase in p) ums for usual marine insurance, wages and taxes, is a mat- 
ter of extreme uncertainty. 
ding new securities for both the 4144 % bonds and the 5% bonds 
to the total par value of the principal and interest (to July 1 1915) of said 
bonds outstanding, the balance of the proposed securities may be uired 
by the stockholders of the Marine Company upon payment therefor as 
provided by the plan. While the stock sopertione to the stockholders is 
considerably less than the par value of their present stock, it nevertheless 
represents an equity of even greater value than the present stock. 

he pes effects a reduction in capitalization of appronimasey $80 ,000,- 
000 and a reduction in annual fixed charges of approximately $1,272,000. 

While an annual depreciation charge of 5% should fully maintain the 
value of the assets, and the use of a fair proportion of the earnings over fixed 
charges will — a@ substantial fund for additions, it has, nevertheless, 
been deemed visable to provide $10,463,760 of treasury bonds to be 
available for such purposes. 

Reorganization Plan. 

The new company will po ate the ships owned by the International Mer- 
cantile Marine Co., and either directly or indirectly, through a subsidiary 
or subsidiary companies (practically all the shares of stock of which sub- 
si companies will be owned by the new company), all the following 

of stock now pledzed assecurity for the 44% % and 5% bonds, to wit. 








Subsidiary —Outstanding per value— To be Pledged 
Corporations— Preferred. ‘ommon Preferred. Common. 

Internat. Nav. Co.,Ltd. -....--- Breese scaase £700,000 
Societe Anonyme de Nav. 

Belge-Americaine _... ...----- Fes.13,845,000 -  .-- Fes.13,695,000 
Oceanic Steam Nav. Co., 

el atte ebsWs. geoenene £750,000 ...... £750,000 
British & North Atlantic 

Steam Nay. Co., Ltd. -------- £456,920.  .-.-.... £456,870 
Frederick Ley 

2 RE SER £1,414,350 £1,200,000 £587,030 £1,184,630 
Atlantic Transp.Co.,Ltd. ....---- £1,000,000. ...... £1 ,000,000 
Atl. Transp. Co. of W.Va.___---_- $3,000.000  _____- $3,000,000 

Description pe ten Securities of Reorganized Company. 

First M e and llateral Trust 5% Convertible Gold 

Bonds, due in 30 years but redeemable on any interest date at 


105 and int., and at the election of holder convertible at — 
into 6% pref. stock. Denom. $100, $500 and $1,000. e- 
cured by a first mortgage lien on the snips and a pledge of 
the shares of s , to be acquired under the plan. The 
mortgage will contain suitable insurance and depreciation 
rovisions. Interest semi-annually. Authoriz issue, 
50,000,000. Issuable under plan as shown above-_--_-_-_--- $39 536 ,240 
Balance reserved for additional properties and 
securities, extensions and improvements- ---_-_ $10,463 ,760 
Preferred (p. & d.) Stock 6% non-cumulative and participating. 
After payment of 6% onthe common stock in any fiscal year, 
the shares of preferred stock and common stock shall partici- 
pate at the same rate in any further distribution of earnings 
or surplus. In case of liquidation, the pref. shares are en- 
titled to par and divs. and tnen the common shares to par 
and thereafter the holders of the pref. stock and the common 
stock shall participate at the same rate in any remaining assets. 
The new company shall not without the consent of two-thirds 
of the then outstanding Bs stock, authorize any stock 
having equal or superior rights or any increase of the mort- 
gage or indebtedness. ‘The owners of the preferred 
stock and the common stock shall have equal voting rights, 
provided, however, that if in any fiscal year the new preferred 
stock shall fail to receive full 6% dividends, then at ensuing 
meetings for tae election of directors it shall have the right to 
elect a majority of the board until the new company shall 
for three consecutive years pay thereon full dividends at the 
rate of 6% per annum. Authorized issue, $81,500,000, in 
$100 shares, of which issuable under plan as above shown---- 
Reserved for conversion of First Mtge. and Coll. 
Trust 5% Convertible Gold Bonds 
At disposal of new com 
New common stock, in $1 
000, of which issuable under plan as above shown- ------~-- 
At di of new company.-...........-._... $129,080 


Basis for camenee of Securities.—Result if Assent Is Unanimous. 


31,464,233 


18,370,920 


Present Will Receive New Securities 
Securities— Subscribing. 5% Conv. Bds. Pref. Stock. Common Stock. 
(See amts.below). $ $ 7 $ 
4%% bonds & 
& int. to July nil 50%-27,776,206 50%-27,776,206  i$=-..------« o 
5% bonds and 
int. to Julyl_ nil 50%— 9,220,057 20%- 3,688,027 30%- 5,532,040 


Pref. stock...2% %-1,293,157 2% %-1,293,157 
Common stock2 4% %—1,246,810 234%-1,246,810 |  -.....-.--. 5%— 2,493,620 


2,539 ,967 39,536,240 31,464,233 18,370,920 


The foregoing applies to the following existing securities: (a) 44 % bonds, 
$52,594, , and 434% interest for 15 months to July 1 1915, $2,958,412, 
total $55,552,412; (b) 5% bonds, $17,632,000, and 5% interest for 11 months 
to July 11915, $808,133; total’$18,440,133; (c) pref. stock, $51,726,300; 
(dq) common stock, $49,872,400. Total, $175,591,245. 

Stockholders and holders of stock trust certificates at the time of de- 
posit their certificates must pay $2 50 for each share of stock repre- 
sented by the certificates deposited. (In London and Amsterdam at the 
then current rate for New York exchange). 

Reorganization Committee: Otto T. Bannard, Chairman; Andrew J. 
Miller and William P. Gest, Vice-Chairmen; Frederick H. Shipman, Sid- 
ney F. Tyler, Albert H.Wiggin, L. G. Myers, T. De Witt Cuyler, Samuel 
F. Houston, Charles D. Norton, George 8. Brewster and Benjamin Thaw; 
with T. Homer Atherton, 325 Chestnut St., Phila., and Charles E. Hay- 
dock, 26 Broad St., N. Y. C.. as Secretaries. 

Depositaries and their agents: (a) For 44% BMoregtge and Collateral 
Trust Gold Bonds: New York Trust Co., depositary, 26 Broad St., N. Y., 
oy san Land Title: & Trust Co., Phila., and Glyn, Mills, Currie & Co., 
67 mbard St., London, as agents. (b) For First M. Sinking Fund 5% 
Gold Bonds of International Navigation Co.: Fidelity Trust Co., depositary, 
Philadelphia, with Bankers Trust Co., 14 Wall St., N. Y., and Fidelity 
Title & st Co., Pittsburgh, Pa., as agents. (c) For pref. and common 
stock and voting trust certificates: New York Trust Co., depositary, 26 
Broad St., N. Y., with Fidelity Trust Co., Philadelphia, and Adolph 
Boissevain & Co., Amsterdam, Holland, as agents. Counsel.—Hornblower, 
Miller, Potter & Earle, and Morgan, Lewis, & Bockius—V. 100, p. 1835. 


International Nickel Co.—Quarterly Dividend 5%.— 

A (quarterly) dividend of 5% has been declared on the $38,031,500 com- 
mon stock, payable Sept. 1 to holders of record Aug. 16, being the same 
amount as was paid in June last. This is the first disbursement out of 
the earnings of tne present fiscal year, 12}4% having been paid from thuse 
of the preceding year. Compare V. 109, p. 1596, and report, V. 100, p. 1909. 

The directors on Monday authorized the officers to apply to the New York 
Stock Exchange for the listing of the company’s securities.—V 100, p. 2013. 


Interstate Telephone & Telegraph Co., N. J.—Sold.— 
The ome oy roperty and its subsidiary concerns, except the Borden- 
town Telephone Co., was purchased by the Delaware & Atlantic Tel. & 
Tel. Co. at a receiver's sale on Aug. 5 for about $60,000.—V.101,p.216, 134. 


Kansas Natural Gas Co.—Resiraining Order.— 

Judge Flannelly in the Montgomery District Court on July 26 issued an 
order temporarily restraining the Kansas P. U. Commission from putting 
into effect the order made by it on July 16, granting an increase in the rate 
from 25 to 28 cents as soon as the Missouri Commission issued a 
order. The Court holds that the Commission has no authority over the 


20%-10,345 ,260 








company. The ‘‘Kansas City Star’’ says that the case will no bt f° 
the Supreme Court, though there is a strong probability that a - 
ll issue an order increasing rates about 40% within the next 60 days, 


nelly 
making the price about 35 cents per 1,000 cu. ft.—V. 101, p. 373. 
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Kansas Gas & Electric Co.—Purchase.— 

The company was on July 28 authorized by the Kansas P. U. Commission 
to take over the pro 3y_of the Arkansas City Gas & Electric Light Co. 
A press report says it is understood the consideration was $300,000. At last 
accounts $100,000 stock was outstanding. No bonds.—V. 100, p. 1756. 


Keystone Watch Case Co.—Appeal.— 

The Government on Aug. 2 took an appeal to the U. 8S. Supreme Court 
from the decision of the U. S. District Court recently handed down, which 
was generally in favor of the company. The Government contends that 
sufficient evidence was introduced at the penrings before a special examiner 
to warrant the Court in ordering the dissolution of the company. The 
company also appealed on the ground that the Court had erred in granting 
an injunction restraining the defendant from using certain alleged boy- 
cotting methods and in retaining jurisdiction of the suit in order to prevent 
the same from being continued.—V. 101, p. 373. 


Laclede Gas Light Co.—Earnings.— 
6 Mos. ending Gross Net (after Depre- Interest Pref. 

June 30— Earnings. Tazes). ciation. aid. Div. Surplus. 
| 5s $2,271,004 $1,215,255 $138,037 $562,682 $62,500 $452,036 
yap AS 5 gaese-h ed 1,164,348 141,967 552,828 62,500 407,053 

p. 1923. 


Lambertville Heat, Light & Power Co. (N. J.).—<Sold. 

The property was sold at public auction on Aug. 2 to W. Scott Scammell 
of Trenton, as counsel for the bondholders’ committee, for $5,000 and the 
assumption of the Ist M. 30-year 5s due Oct. 1 1934 (but callabie at 105 
and int.). Auth. $100,000, reported as now out $80,000. Supplies Lam- 
bertville, N. J., and New Hope, Pa., owning all the stock of the New Hope 
Heat, Light & Power Co. 


Lima Locomotive Corporation.—Status.—Shivers & 
Fay, 66 Broadway, N. Y. City, say in substance: 


This company is one of the three principal concerns engaged in the manu- 
facture of locomotives, the others being American Locomotive Co. and 
Baldwin Locomotive Co. Its plant, which is located at Lima, O., covers 
52 acres of ground and employs 2,600 men. Since 1911 the plant has been 
enlarged and practically rebuilt. Its present capacity is locomotives 

er annum. he company is understood to be sone its record business. 

eliveries for the six months ending June 30 1915, it is stated, were at the 
rate of about $ ,000 per month, with sufficient orders on hand to keep 
the plant busy until Jan. 1 1916. Earnings of $640,000 would ay the 
interest on the $2,000,000 Ist M. 6s, the pref. dividends (7% on $2, 000) 
and leave 10% for the $4,000,000 common stock. To earn this sum re- 
quires a gross business of only $7,000,000 perannum. The gross is at pres- 
ent reported to be exceeding this figure about 33 1-3%. Among the cus- 
at zag — ete — Central, Great Northern, Illinois Central, Erie, &c. 
—vV. 100, p. Ss 


Massachusetts Gas Companies.—New Plant.— 

The company, it is reported, is building a new plant at Woburn, to cost 
about $500,000, for the manufacture of picric acid for the Allied armies 
engaged in the European war. The ground is leased by the subsidiary 
New England Manufacturing Co. The output will, it is said, be about 200 
tons of acid per month, at an est. profit of 75 cts. per lb.—-V .101, p. 374,135. 

Mercantile Stores Corporation, New York.—Sale.— 

See Scruggs-Vandervoort-Barney Dry Goods Co. below.—V. 100, p. 905. 

Nevada Consolidated Copper Co.—arnings.—¥For 
3 and 6 months ending June 30: 


—3 mos. end. June 30— —6 mos. end. June 30— 


Balance, 


1915. 1914. 1915. 1914. 
Gross production..-Ibs. 15,106,920 14,322,807 25.922,600 29,920,399 
Total income___..___-_- $1,364,094 $614,818 $2,068,828 $1,416,259 
Deprec’n Steptoe plant- 145,764 149 382 246 ,037 302,841 
Ore extinguishment. _-__ 545 79,8 141,069 155,086 
Dividends. -........... 749,796 749,796 1,249,660 1,499,592 





Balance, surplus_---.- $383 ,988 def.$364,116 $432 ,062 def.$541 ,260 

The above earnings are computed_upon the basis of 17.006 cents and 
14.646 cents for the quarters ending June 30 and March 31 1915, spies 
a mama and 14.431 cents for the respective quarters in 1914.—V. 100, 
Dp. a 


New England Telephone & Telegraph Co.— Stock.— 

The stockholders on Aug. 5 authorized the increase in capital from 
$50,000,000 to $75,000,000. It is thought that none of the new stock will 
be issued until later in the year or early in 1916. See V. 101, p. 291. 


Philadelphia Electric Co.—Notes.—The company on or 
about July 30 sold to Drexel & Co. and Brown Bros. & Co., 
Philadelphia, $3,500,000 of 5% 2-year notes at a price be- 
lieved to be about 9914. The entire issue was jong 4 re-sold 
to Philadelphia institutions, subject to approval by the Penn- 
sylvania P. U. Commission. ated Aug. 2 1915 and due 
Aug. 1 1917, but red. at par Aug. 1 1916 or Feb. 1 1917. 
on 30 days’ notice. Int. F. & A. at office of Drexel & Co. 
Denom. $1,000. ‘Philadelphia Press” July 31 said: 

The directors took the view that it is better to borrow money in this way 
at 5% than to call in more capital and pay 7% dividends upon the money 
thus paid in by shareholders. There is paid in on Philadelphia Electric 
shares $22 50 per re, and as the par viaue is $25, the uncalled capital is 
$2 50 per share, or approximately $2.500.000. Thus the issue of notes ex- 
ceeds the uncalled capital by $1,000,000. 

e company’s business is expanding. Net only does it furnish power 
to the Phila. Rapid Transit Co. and has contr: to supply the Pennsyl- 
vania RR. when a portion of its main line is electrified, but it is supplying 
current at Eddystone from its plant at Chester. The demand at Eddystone 
is growing, and it is said that a part of the proceeds of tne sale of the notes 
will be used to met the demanas in Delaware Co. A part of the proceeds 
will be used to take up floating debt. The last report showed that on 


Dee. 31 bills payable were $821,000 and notes outstanding amounted to 
$1,090,000. Compare V. 100, p. 1344, 1353. 


Porto Rican American Tobacco Co.—Zarnings.— 


June 30 Net (after Other Total Interest, Dividends Balance, 

Year— Dope ees) Income. Income. Tazes.&c. Paid. Surplus. 
| eer 56,139 $245,244 $701,383 $78,143 (19)$431,998 $191,242 
De kee nt 438,459 216,529 654,988 85,790 (20) 399,880 169,318 


The dividends as above in 1914-15 include three gquarterty payments of 
5% in scrip and one of 4% in cash (V. 100, Bs 1758). The total surplus 
June 30 1915 was $1,498,738 against $1,307,496 in 1914.—V. 100, p. 1758 


Ray Consol. Copper Co.—Earnings: 
3 Mos.end. 6 Mos.end. 
June 30°15 June 30°15 
Gross 


produc- 
tion, lbs_._14,524,380 28,987,593 


3 Mos.end. 6 Mos.end. 
June 30°15 June 30°15 
Total income_$1 ,377,135 $2,159,254 








Bond interest. $36,249 76.829 
Net profits___$1,367,736 $2,145,495/ Divs. (334%). 547,035 547 ,035 
Misc. income- 9,399 13,759 
Total income-_$1.377,135 $2,159,254|Net surplus.. $793,851 $1,535,390 


The earnings for the June 30 quarter are computed on the basis of 18.635 
cents per Ib. for copper, against 14-324 cents for the qurater ending Mar. 31 
1915.—V. 101, p. 286. 

Scruggs-Vandervoort-Barney Dry Goods Co., St. 
Louis.—Control Now Held in St. Louis.—This company, one 
of the leading dry goods houses in St. Louis, has passed into 
absolute control of St. Louis interests. The amount of stock 


transferred from the Mercantile Stores Corporation of 
New York (the Claflin interests) to the St. Louis company, 
cngreres and others, consisted of 21,000 shares of common 
and 1,870 shares of first preferred stock. 

Th 


he company was incorporated in Missouri in 1850 and is capitalized at 
$5,250,000, in $100 shares, of which $4,500,000 is outstanding, including all 





the $2,500,000 common and $1 350.000 6% cum. Ist pref. and $749,375 of the 


1,500,000 7% cum. 2d pref., shares have equal voting power. No 
d or note issue has been propuned and no change in capitalization 1s 
contemplated. Pres. & Treas., . L. Wilkinson: V.-Pres. & Sec., R., 
Johnston. G.H. Walker & Co. and Francis Bros. & Co., St. Louis 
are understood to be interested.—V. 99, p. 987. 


Sears, Roebuck & Co.—Sales.— 


1915——July——1914. Increase. 1915—7 Mos.—1914. Increase. 
wid a Ferese 117 $709,813 | $60,133,652 $54,227,129 $5,906,523 
—vV. ep. % 


Spanish River Pulp & es Mills, Ltd.—Postponement 
of Interest.—Secretary T. Gibson, Toronto, July 20, gave 
notice to holders of lst M. 6s— 


In accordance with the supplemental trust deed authorized by the bon- 
holders Jan. 20 1915, bondholders are required on or before Jan. 1 1916 to 
deliver up to Montreal Trust Co., either at Toronto or Montreal, the four 
coupons on their currency bonds which have fallen due or will fall due on 
Jan. 1 and July 1 in 1915 and 1916 in exchange for postponed interest cou- 
pons, as provided in the said supplemental trust deed. In return post- 

ned interest coupons will be delivered on and after Aug. 9 1915, and the 

nds, which must also be presented, will be marked and returned to the 
owners.—V. 100, p. 1173. 


Street’s Western Stable Car Line.—Readjustment.— 

At a meetnig of tae stock and bondholders’ committees on Monday, an 
agreement, it is re ; was reached on a plan of readjustment, but it 
was arranged that the chairmen of the committees should call meetings 
of the security holders, to whom the proposition will be submitted for 
agereres. It is understood that the proposition contemplates the formation 
of a new company. In excha for the present $1,600,000 bonds the new 
company is to issue $800,000 5% bonds and $800,000 stock. The total 
amount of the stock e is to be $1,000,000, the remaining $200,000 to 
be put into a participation certificate ement, the shareholders of the 
old company to receive the new participation certificates pro rata. The 
stock of the new company will be of one class. No preferred shares will be 
issued. If the pro tion goes through, the foreclosure sale, which has 
been a number of times adjourned, the last time to Aug. 16, will probably 
not take place.—V. 101, p. 375, 292. 


Studebaker Corporation.—Second Common Dividend.— 

A quarterly dividend of 14% has been declared on the $27,931,600 com- 
mon stock, payable Sept. 1 to holders of record Aug. 20. An initial pay- 
ment of the same amount was made on June 1.—V. 101, p. 136. 

Submarine Boat Corporation, N. Y.—J/ncorporated.— 
This company was incorporated at Albany on Aug. 4 with 
800,000 shares of capital stock with no par value, as suc- 
cessor of the Electric Boat Co. A circular regardin the 
exchange of stock will probably be issued next week. 


The new company is empowered to build boats to operate both under and 
on the surface of the water, to manufacture ordnance, rifles, shells, shrapnel, 
projectiles, cartridges, powder and other war munitions. 

If current gossip is correct, the stock of the Electric Boat Co. (49,996 
shares of common and 26,675 shares of 8% cum. p.. par $100) will be 
exchanged on the basis of ten of new for one of old, thus calling for the issue 
of 766,710 shares of the new stock, for which regular dividends, with possi- 
ble extras, are suggested. See Electric Boat Co. in V. 101, p. 373. 


Union Natural Gas Corporation, Pittsburgh, Pa.— 
Semi-Annual Statement.—The company, for itself and its 
affiliated cos., reports as follows (inter-cos. accts. eliminated): 


Consolidated Statement of Income for Six Months Ending June 30_1915- 
Gas sold, 13,004,260 Ms_$2,789,127 | Miscellaneous ___________-- $2,806 
eg! ‘ee 32,521 | Dividends, interest, &c____- 300,190 
Oil sold, 89,471.74 barrels 124,790 —_—_——_— 
I I i Sr oe OS i cae bie ow ee $3 249,435 
Less $704,695 for gas and $8,738 for electricity purchased -_ -- --- 713,433 
Operating expense, rentals, taxes, drilling, new wells, &c___-_-_- 885,570 
nn Ge ema encoastoe $1,650,432 
Deduct—Interest on funded and current debt__._.........---- 186,612 
Dividends paid, 5% (at rate of 10% per annum)-_______-_-_-- 500,000 
Sundry adjustments—debit--~-...........------..--.--..-- 60,344 
pS SN Ee, EE a Sane r ON $903 476 

Of the $704,695 spent for gas purchased $586,639 went to Reserve Gas Co. 


Consolidated Balance Sheet as of June 30 1915 and Dec. 31 1914. 
Assets (AU $) June30°15. Dec.31'14. Liabilities( All $) June30 "15. Dec.31'14. 








Investment - - - - - - 20,180,169 20,121,066 | Capital stock._..10,000,000 10,000,000 
Warehouse mater’l] 265,646 279,913 | Accts. payable... 594,618 634,708 
Gs 6a taakecss senza0) 685,561 | Notes payable... 502,194 1,701,495 
Cash in escrow... 164,723 Matured bds.,é&c-_ 80,009 (? 
Cash to pay bonds ee 4,500,000 4,291,000 
and coupons. --_ Eee ee Do affil. cos.. 943,800 995,300 
Accts.&notes rec. 779,358 1,110,366 Contingent earns. 168,460 -..-.--. 
Prep’d rent.,ins.@ec. 77,511 83,836 | Surplus .......-.- y5,420,812 4,658,239 
Weeds seis ikea 22,209,893 | ROE un cwtiddck 22,209,893 22,280,742 





y After adding surplus, $903,476, for the six months and deducting 
$140,903 for contingent earnings of priot years. 

Bonds are shown above as of June 30 1915, less amounts in the treasury, 
namely, Nar Nat. Gas Corp., $1,000,000; affiliated cos., $277,500.— 
V. 100, p. 897. 


Union Sugar Co., San Francisco.—E£zira Dividend.— 

An extra dividend of 5 cents a month has been declared on the $2,530,000 
stock (par $25), in addition to the regular monthly distribution of 15 cents, 
(the rate in effect since Jan. 1915, when distributions were resumed after 
hav! been discontinued for a time in June 1913). The first dividend is 
payable Aug. 5 to holders of record July 25. 

From 1906 to 1909, 30 cents per share was paid monthly, with extra divi- 
dend of $1 20 in Dec. 1909: from Jan. 1910 to May 1911, 40 cents monthly, 
and in April 1911, $i extra: beginning June 1911, 20 cents monthly on stock 
as increased (V. 92, LF 799), and from Dec. 1911 to May 1913, 25 cents 
monthly.—V. 96, p. 1633. 

United Coal Mining Co., Illinois.— Notes Offered.—The 
Chicago Savings Bank & Trust Co. is offering $250,000 
two-year 6% notes, due Aug. 1 1917 at par and int. 

Property includes 4,000 acres of coal in Franklin County, Ill., with two 
coal mines in operation, one of which is reported to have the largest capacity 
in the State. Compare V. 90, p. 1558 

United States Metal Products Co.—Sold.— 


h any’s property was sold at receiver's sale on Aug. 2 for $216,027. 
The crealters’ vcmimitees bid $204,000 for most of the parcels, the remain- 
der going to outsiders. See V. 101, p. 292. 


.—Earnings.—3 & 6 
Utah Copper Co.—Earnings June 30— 


mos. end. June 30: 
— Mos. end. June 30— 








1915. , 1915. 1914. 
Gross production. --.-.Ibs-40,799,825 40,017,562 67,215,820 72,863,717 
Net profits _......----- $3,680,248 $2,424,536 $5,371,976 $3,978,435 
Miscellaneous - - - ~~ --.--- 36 ,862 19,381 53,372 55,369 
Nevada Cons. dividends. 375,187 375,187 625,312 750,374 
Bingh. & Garfield Ry. net 320,000 ---..-.-. Ge Ree °- -eaadse 
Total net profit._.-.-- $4,412,298 $2,819,104 $6,579,714 $4,784,178 
Dividends paid--------- 1,624,490 1,201,710 2,842,858 2,391,150 
Net surplus... -.------ $2,787,808 $1,617,394 $3,736,856 $2,393,028 


The above earnings are computed upon the basis of about 16.984 cents 
and 14.93 cents for rk OR in the rene ending June 30 and March 31 
1915. respectively, and 13.916 and 14.403 cents for the respective quarters 
in 1914.—V. 100, p. 1910 


For other Investment News see page 456. 
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LEHIGH VALLEY RAILROAD COMPANY 





SIXTY-FIRST ANNUAL REPORT—FOR THE FISCAL YEAR ENDED JUNE 30 1915. 





a 





Philadelphia, August 3 1915. 
To the Stockholders of the Lehigh Valley Railroad Company: 
The Board of Directors herewith submit the annual report 
of the business and condition of your Company for the fiscal 
year ended June 30 1915. 


MILEAGE. 


The first-track mileage owned or gontrolled and operated 
by the Lehigh Valley Railroad Company, the main line of 
which is double track, extending from Jersey City, N. J., 
to Buffalo and Suspension Bridge, N. Y., is as follows: 
Lehigh Valley Railroad Company. ---_-.......-......----------- 
Controlled by ownership of entire capital stock___..._..._._-_---- 9 


Controlled by ownership of majority of capital stock and lease___- 
EE i ERE oe RSS FES KS eee es 


Total mileage operated (owned or controlled) _.__...._..------ 1,398.65 
Trackage rights over railroads owned by other companies-_-_---- -_- 43.71 


ne Ser nan ih eenihnaticthnad ond otives aded a 1,442.36 


In addition to the above, there are 594.86 miles, or 41.24 
per cent, of second track, 99.51 miles of third track, 44.84 
miles of fourth track and 1,215.76 miles of yard tracks and 
sidings, a total of 3,397.33 miles of track in operation at tho 
close of the year. A detailed statement of track mileage is 
shown on pages 47 to 49 [pamphlet report]. The average 
number of miles of railway operated for the year was 1,443.52, 
upon which the mileage statistics in certain tables submitted 
in this report are based. 

The total decrease of 1.38 track miles compared with the 
preceding year is due, in the main, to the deduction of 1.07 
miles of trackage rights, the use of which was discontinued 
during the year. 


OPERATING REVENUES AND EXPENSES. 


The following statement sets forth the total revenues and 
expenses and net revenue from operation for the fiscal year, 
compared with similar figures for the fiscal year 1914. The 
a income account appears below. 

The Inter-State Commerce Commission having ordered 
certain further changes in the classification of operating reve- 
nues, expenses and income, effective July 1 1914, it has been 
necessary for the purpose of a proper comparison, to re-state 
the figures for the preceding fiseal year; hence those figures 
will in many cases be at variance with similar items published 
in last year’s annual report. The principal change is the 
elimination of Outside Operations, which represent the opera- 
tions of certain of our water lines, &c., the revenue from which 
is now included in Operating Revenues and the expenses in 
Operating Expenses. Similar explanation applies with re- 
spect to the classification of various items on the balance 
sheet, which has been changed from the balance sheet pub- 
lished in previous years so as to conform with the accounting 
requirements of the Commission. 


OPERATING REVENUES. 








Inc. (+) or 
Dec. (— 




















From— 1915. 1914. " : 
Ce nies on coment $19,195,755 50 $18,528,246 44 +$667,509 06 
Merchandise freight _______- 16,0%5,501 45 15,541,885 90 +463,615 55 
EE ees ere 4,043,799 00 4,795,147 44 —751,348 44 
RE SR RS ae 145,124 81 195,052 87 +71 94 
ace MES DI gs DEAT RES Sot 449,622 82 443 971 75 +5,651 07 
Other transportation--____-- 2,022,230 85 2,063,65004 —41,419 19 
eee 613,927 59 602,692 34 +11,235 25 

Total operating revenues_$42,525,962 02 $42,170,646 78 +$355,315 24 

OPERATING EXPENSES. 
Inc. (+) or 
1915. 1914. Dec. (—). 
Maintenance of way and 

ve Dy Be $4,483,924 72 $4,674,725 37 —$190,800 65 
Maintenance of equipment... 8,207,49118 7,669,793 05 +537,698 13 
Traffic expenses. _......_.. 959,830 08 1,040,594 15 —80,764 07 
Transportation expenses.___ 15,382,186 83 15,804,058 77 —421,871 94 
General expenses. _________ 913,954 73 898,733 86 +15,220 87 

Total operating expenses__ $29,947,387 54 $30,087,905 20 —$140,517 66 
Net Operating Revenue- --__$12,578,574 48 $12,082,741 58 +$495,832 90 
Ratio of operating expenses 

to operating revenues. ___ 70.42% 71.35% —.93% 


OPERATING REVENUES. 
COAL FREIGHT. 

The revenue derived from the transportation of coal and 
coke amounted to $19,195,755 50, an increase of $667,- 
509 06, or 3.60 per cent, as compared with the preceding 
twelve months. 

The percentage of coal freight revenue to total operating 
revenues was 45.14 per cent., an increase of 1.20 per cent. 

The coal and coke transported, excluding the Company’s 
supply coal, was 16,894,930 tons, an increase of 429,982 
tons, or 2.61 per cent. 

This class o 


pommege was 55.82 per cent of the total ton- 
nage hauled during the 


year, an increase of .52 per cent. 


MERCHANDISE FREIGHT. 

The transportation of merchandise freight produced a 
revenue of $16,005,501 45, an increase of $463,615 55, or 
2.98 per cent, as compared with the preceding year. 

The revenue derived from the transportation of mer- 
chandise freight was 37.64 per cent of the total operating 
revenues, an increase of .79 per cent. 

The tonnage moved, excluding Company’s material, was 
13,373,771 tons, an increase of .49 per cent. 


GENERAL FREIGHT. 


The total revenue derived from both coal and merchandise 
freight was $35,201,256 95, an increase of $1,131,124 61, 
or 3.32 per cent, as compared with the preceding twelve 
months. 

The entire freight traffic amounted to 30,268,701 tons, 
an increase of 495,421 tons, or 1.66 per cent. 

The number of tons carried one mile was 5,326,328,902, 
an increase of 140,128,336 ton miles, or 2.70 per cent. 

The average haul was 175.97 miles, an increase of 1.78 
miles, or 1.02 per cent. 

The average revenue per ton was 116.30 cents, as compared 
with 114.43 cents last year, an increase of 1.87 cents, or 
1.63 per cent. 

Company’s freight, not included in the above, amounted 
to 3,073,660 tons, a decrease of 62,095 tons, or 1.98 per cent. 

The total freight train mileage was 8,580,867 miles, an 
increase of 244,295 miles, or 2.93 per cant. 

The revenue received per freight train mile was $4 10, 
an increase of $0 01, or .24 per cent. 

The shige. train-load of revenue freight was 620.72 tons, 
a decrease of 1.38 tons, or .22 per cent. Including Com- 
pany’s freight, the average train-load was 643.62 tons, a 
decrease of 1.57 tons, or .24 per cent. 


PASSENGER. 

The earnings received from passenger traffic amounted to 
$4,043 ,799 00, a decrease of $751,348 44, or 15.67 per cent, 
Se ae with the preceding year. 

The total number of passengers carried was 5,206,972, a 
decrease of 522,070, or 9.11 per cent. 

The number of passengers carried one mile decreased 
49 671,062, or 18.72 per cent. 

The average revenue per passenger was 77.66 cents, a 
decrease of 6.04 cents, or 7.22 per cent. 

The average revenue per passenger per mile was 1.875 
cents, an increase of .068 cent, or 3.76 per cent. 

The average distance traveled by each passenger was 
41.42 miles, a decrease of 4.89 miles, or 10.56 per cent. 

Passenger train mileage was 4,170,202, a decrease of 
225,157 miles, or 5.12 per cent, as compared with a decrease 
in this revenue of 15.67 per cent. } 

The average revenue from passengers per passenger train 
mile was 96.97 cents, a decrease of 12.13 cents, or 11.12 
per cent. 


MAIL. 
The sum of $195,124 81 was received from the Federal 
Government for the transportation of United States mail, 
an inerease of $71 94. 


EXPRESS. 


The revenue from this elass of business amounted to 
$449 ,622 82, an increase of $5,651 07. 


OTHER TRANSPORTATION. 

The earnings derived from transportation other than 

shown under the preceding headings were $2,022,230 85, 
a decrease of $41,419 19. 


INCIDENTAL. 


Incidental revenue amounted to $613,927 59, an increase 
of $11,235 25. 


OPERATING EXPENSES. 


MAINTENANCE OF WAY AND STRUCTURES. 

The sum of $4,483,924 72 was expended for the mainte- 
nance of way and structures, a decrease of $190,800 65, or 
4.08 per cent, as compared with the preceding year. 

A new four-track steel bridge was constructed during the 
year to replace a double-track steel bridge. Three over- 

ead steel street bridges were raised, in connection with 
Buffalo Terminal improvements, and additional spans with 
solid floors were erected. One steel bridge was built in 
connection with new track construction. Sixteen steel 
bridges and eleven concrete-steel bridges were placed in ths 
track, replacing light iron or wooden bridges. Three iron 
and eight Wodtes bridges were replaced by pipe culverts, 
and four iron and two wooden bridges were abandoned and 
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the be gm y filled. One arch culvert was filled andaban- 


doned and four wooden trestles were substantially shortened 
by filling. 

5,535 tons of 110-pound rail, 30,549 tons of 100-pound 
rail and 45 tons of 90-pound rail, together with necessray 
frogs, switches, ete., were placed in the track. 

~ Sogaad tie plates and 193,934 anti-rail creepers were 
used. 

1,001,577 cross ties, 2,842,100 fest B. M. switch ties, 
637,471 feet B. M. bridge ties and lumber amounting to 
3,511,267 feet B. M. were used. 

647,981 of the cross ties, 2,495,412 feet B. M. of switch 
ties and 596,560 feet B. M. of bridge ties were treated with 
creosote. ; 

65,612 cubic yards of crushed stone were used in ballasting 
—- 18,197 feet of drain tile were placed in tha road- 


334.93 miles of copper and 54.50 miles of iron wire were 
used in extending and renewing the telephone, telegraph 
and signal wires on the system. 


MAINTENANCE OF EQUIPMENT. 

The expenditures for the maintenance of equipment 
amounted to $8,207,491 18, an increase of $537,698 13, or 
7.01 per cent, as compared with the preceding twelve months. 
Included therein is a charge of $1,426,831 06 for the depre- 
ciation of equipment, as required by the accounting rules of 
the Inter-State Commerce Commission. 

Ten worn-out locomotives, one passenger car, three ex- 
press ca:s, two fruit cars, 572 freight equipment cars and 
thirteen road service cars were condemned and either sold 
or destroyed during tha year and their value written off 
the books by appropriate charges through operating expenses. 

Four passenger cars, five express cars, four fruit cars and 
one combined baggage and mail car were converted into 
workmen’s cars. Eighteen produce cars were converted 
into ice cars and fifty freight equipment cars were trans- 
ferred to road service. ; 

Twenty-eight locomotives have been equipped with addi- 
tionai air pumps and one hundred and fifty-nine with buil’s- 
eye lubricators, to meet the requirements of the Inter-State 
Commerce Commission. 

Fifty-six locomotives had new fire boxes applied, one 
hundred and fifteen were equipped with new cylinders and 
nine with new boilers. 

275 passenger equipment cars were painted and varnished 
and thirteen equipped with electric-lighting apparatus. 
Three dining cars and five milk cars were equipped with 
steel underframes. 

Steel underframes wera applied to 2,286 wooden freight 
and coal cars, making a total of 14,658 cars so equipped 
during the last seven years. Five eight-wheel cabooses 
were equipped with steel underframes. 12,855 freight 
equipment cars, one passenger equipment car and thirty- 
six road service cars were equipped with safety appliances 
to conform to the requirements of the Inter-State Com- 
merece Commission. 

The total number of locomotives on hand at the close of 
the year was 945, with a tractive power of 30,234,824 pounds. 
The total number of freight equipment cars was 45,459, with 
a capacity of 1,693,578 tons. 

TRAFFIC EXPENSES. 

The expenditures under this heading amounted to $959,- 
830 08, a decrease of $80,764 07, as compared with the pre- 
ceding twelve months. 


TRANSPORTATION EXPENSES. 
The cost of conducting transportation was $15,382,186 83, 
a decrease of $421,871 94, or 2.67 per cent, as compared 
with the preceding year, notwithstanding an increase of 
84 = cent in the total operating revenues. 
The ratio of transportation expenses to total operating 
revenues was 36.17 per cent, a decrease of 1.31 per cent, 
as compared with the preceding year. 


GENERAL EXPENSES. 
This class of expenses amounted to $913,954 73, or 2.15 
per cent of the total operating revenues. 
TAXES. 
The taxes accrued on your property, capital and business 
during the year amounted to $1,797,379 16, an increase 
of $36,967 58 over the preceding year. 


ADDITIONS AND BETTERMENTS. 


The sum of $2,974,042 42 was expended during the year 
for the acquisition of new property and for the improvement 
and development of existing property, which amount has 
been charged to Additions and Betterments, as required by 
the Inter-State Commerce Commission. A classified state- 
ment of these expenditures appears on page 44 [pamphlet 
report]. Specific mention is made of the more important 
expenditures, viz.: 

The new equipment purchased and added to the property 
during the year is as follows: Three passenger locomotives, 
five switching locomotives, two locomotive tenders, thirty 
steel passenger coaches, ten steel smoking cars, twenty-five 
steel baggage cars, two 150-ton steam derricks, two Russell 
snow plows, one caboose, one motor inspection car and one 
tank car. A portion of this equipment is covered by the 
tape Trust referred to in full undergthe heading 

nancial.” 





In addition to the foregoing, orders have been placed for 
ten Pacific type passenger locomotives, five switching loco- 
motives, three locomotive tenders and twenty steel-under- 
frame milk cars. 

_ During the past fiscal year, fifty-three heavy Consolida- 
tion type freight locomotives were rebuilt and equipped with 
superheaters, new cylinders and Walschaert valve gears. 
These changes have resulted in a reduced fuel consumption 
as well as increased efficiency of operation, due to the 
better-sustained steaming qualities of the engines. 

Work in connection with the new passenger and freight 
terminals at Buffalo is progressing favorably. The plans 
for the buildings were approved, contracts awarded and work 
commenced on April 141915. It is expected that the freight 
terminal will be completed and ready for use by November 
next and the passenger terminal at a later date. 

A new open pier 1,060 feet in length and 76 fest in 
width, equipped with modern ore-handling machinery, to- 
gether with necessary yard tracks, is being constructed at 
tidewater near Constable Hook, and, when completed, will 
accommodate steamships of 35-foot draft. The fucnaces 
in the Lehigh Valley region will utilize these facilities for 
the handling of foreign ores. It is expected that this im- 
provement will be completed early in the spring of 1916. 

During the year considerable improvements and additions 
have been made to the pier stations in the City of New York. 
A long-term lease was concluded with the City for the wharf 
property on the North River at the foot of Rector Street, and 
your Company is now constructing thereon a new pier 730 
feet long and 75 feet wide, with suitable bulkheads on each 
side, which will be ready for operation about Jan. 1 1916. 
This will enable your Company to dispense with the station 
facilities at Pier 2, which are no longer adequate. The sub- 
structure of the new pier will be of concrete above the low- 
water line and the superstructure will be of steel, the pier 
section of which will be one-story and the bulkhead section 
two-stories. Pier 44, East River, located between Gouver- 
neur and Jackson Streets, has also been acquired under a 
long-term lease from the City and will be equipped with a 
two-story steel shed, primarily intended for the handling of 
flour, the pier being advantageously located in the centre of 
distribution for that commodity. At the 149th Street sta- 
tion there is now in course of erection a steel building, 
equipped with automatic sprinkler, for the storage of hay, a 
commodity which is extensively handled in that locality. 
At Pier 5, Wallabout, Brooklyn, where your Company pre- 
viously leased only about one-fourth of the pier, it acquired 
the entire pier, enlarged the steel shed and installed an auto- 
matic sprinkler system. The acquisition of these additional 
pier facilities will permit your Company to render improved 
service to its patrons. 

A modern steel and concrete ground-level plant for hand- 
ling coal from ears to boats, with a capacity of 500 cars in 
ten hours, is being installed at Tifft Farm, Buffalo, and will 
be ready for service early in August. It will be operated by 
electricity and will consist of two rocking cradles for unloading 
box cars and four fixed hoppers for unloading open ears. 
The coal will be conveyed by apron flights to a telescopic 
chute in the boat. This installation will reduce breakage of 
coal to a minimum, will eliminate all fire risk now incident 
to the high wooden trestle, and also reduce the cost of main- 
tenance. 

66,422 feet, or 12.58 miles, of Company’s sidings, and 15,- 
787 feet, or 2.99 miles, of industrial sidings, were constructed 
during the year. 

To avoid surface disturbances by reason of mine workings 
of one of the large anthracite mining companies, a change of 
line was completed between Espy Run and Newport, a dis- 
tance of 1.2 miles. In making this change, 82 degrees of 
curvature were eliminated, including a double reverse curve 
of 6 and 8 degrees, respectively. 

The car-repair yard at Coxton is being relocated in order 
to provide additional room necessary for car repairs, and at 
the same time to permit of the use of the old car-repair tracks 
for the enlargement of the classification yard. About 8,000 
feet of track have been constructed in this connection. The 
yards at South Plainfield, Perth Amboy and Oak Island were 
enlarged, resulting in increased capacities of 41, 174 and 32 
cars, respectively. 

A new fifty-stall fireproof engine house, together with a 
100-foot electrically operated turntable, is in course of con- 
struction at Sayre. 

A concrete freight house was erected at Lehighton. Dvwell- 
ing houses of hollow tile and stucco construction, for the 
accommodation of foremen and laborers, were constructed 
at Flemington Junction, Ashmore and Phelps. Extensive 
improvements were made to the Company dwelling houses 
at Delano and to the milk-shipping stations at West Portal, 
Tioga Centre and Wysox. A frame shelter was erected at 
Weequahic Park, Newark, for the accommodation of incom- 
ing passengers waiting for trolley cars. In the waiting rooms 
of the Wilkes-Barre passenger station a new marbleoid floor 
was laid and new seating accommodations and electric-light 
fixtures were installed. 

‘ os new 46-foot track scale was installed at South Plain- 
ield. 

Eleven gasoline motor cars were purchased for use of sec- 
tion, bridge, signal and telegraph gangs, making a total of 
110 now in service. _ 

The improvements in connection with the water supply at 
Lehighton and Packerton, comprising the construction of a 
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reservoir of five million gallons capacity on Beaver Run and 
a dam across Mahoning Creek, together with electric pumping 
machinery and connecting pipe lines, which will afford an 
independent and ample supply of water for the locomotives 
and shops at those points, referred to in last year’s report, 
are about one-half completed. A new water station with a 
52,500-gallon steel standpipe supplied by gravity was estab- 
lished at Sheldrake Springs. 

Automatic dise signals between Slatington and Penn Haven 
Junction, a distance of 21.3 miles, were replaced with three- 
position upper-quadrant signals, and the automatic disc 
signals between Laceyville and Wilkes-Barre, a distance of 
‘49.1 miles, have been renewed with two-position lower- 

uadrant signals. Extensive improvements were made to 
the mechanical interlocking plant at Pine Junction. 

Visible and audible crossing signals were installed at the 
following points: Morley’s Crossing, east of Athens; Stanton; 
Clinton Avenue, South Plainfield; Colfax Avenue and Wal- 
= Street, Roselle Park; Manville, and Lexington Avenue, 

icton. 

During the year thirty-five portable telephones were in- 
stalled on freight and passenger trains, making a total of 
720 in service, which completes the work of equipping trains. 
The purpose of these telephones is to enable train craws to 
communicate immediately with the proper officers in case of 
accident or unusual delay. 

New telegraph and telephone pole lines were erected for a 
distance of 4.50 miles on the Mahanoy and Hazleton Divi- 
sion, .83 of a mile on the Seneca Division and 2.50 miles on 
the Buffalo Division. Telegraph and telephone lines were 
rebuilt for a distance of 9.68 miles on the New Jersey and 
Lehigh Division, 2.10 miles on the Mahanoy and Hazleton 
Division, 23.85 miles on the Wyoming Division and 21 miles 
on the Buffalo Division. Poles were reset for a distance of 
23.90 miles on the New Jersey and Lehigh Division, 19.70 
miles on the Mahanoy and Hazleton Division and 6.60 miles 
on the Wyoming Division. 


FINANCIAL. 


No capital obligations have been issued and sold by your 
Company during the fiscal year. 

The following obligations matured and were retired during 
the year: 


Interest 
Description. Rate. Maturity. Amount. 
Collateral Trust Bonds.............-... 4% Feb. & Aug. $1,000,000 
Equipment Trust, Series I, Certificates.. 4% September 400,000 
Equipment Trust, Series J, Certificates._.4'4% Mar. & Sept. 500,000 
Equipment Trust, Series K, Certificates... 4% Mar. & Sept. 300,000 
Equipment Trust, Series L, Certificates_.4%% Apr. & Oct. 400,000 
Equipment Trust, Series M, Certificates_.44 % March 200,000 


Thus far the improvements which have been made in con- 
nection with the new freight and passenger terminals at 
Buffalo, referred to elsewhere in the report, have been 
financed out of the current cash resources of the Company. 
It is proposed, however, at a later date to make a s ifie 
issue of bonds to cover the major portion of this expenditure. 
Accordingly, a new company has been incorporated, known 
as the Lehigh-Buffalo Terminal Railway Corporation, which 
will take title to the real estate and make all the improve- 
ments incident to the construction of the terminals. Applica- 
tion is now pending before the Public Service Commission of 
New York State for authority to have the terminal corpora- 
tionissue tothe Lehigh Valley Railroad Company Fifty-Year 
Five Per Cent Gold Debenture Bonds for such moneys as 
have been and will be advanced to it for this purpose. These 
bonds, when received, will be placed in the treasury of your 
Company. All of the real estate which was acquired by your 
Company and its subsidiaries is now being transferred to the 
new company. 

he Equipment Trust, known as Series M, covering an is- 
sue of $1,800,000 Four and One-half Per Cent Certificates, 
which was authorized last year, as mentioned in that annual 
report, has been completed and the certificates are now in the 
Company’s treasury. The same mature in annual install- 
ments of $200,000 on March 1 of each year, the last install- 
ment being due on March 1 1923. The $200,000 which ma- 
tured March 1 1915 were duly canceled. This trust is a lien 
= one thousand self-clearing double pogeet steel coal cars 
of 100,000 pounds capacity each, sixty-five steel passenger 
coaches, twenty-five steel baggage and express an 
smoking cars. 

The advances made by the Lehigh Valley Railroad Com- 
pany to subsidiary companies, of which it owns the entire 
capital stock, were reimbursed by the issuance of Fifty-Year 
Five Per Cent Gold Debenture Bonds as follows: 

The Lehigh Valley Rail Way Compan 
Lehigh Valley Railroad Company of New Jerse 240,000 
Pennsylvania and New York Canal & Railroad Company - ------ 145,000 
National Storage Company 80,000 

These securities have been deposited with the Trustee of 
the General Consolidated Mortgage, as required by the 
terms of that mortgage. » 

To reimburse your Company for advances made to it for 
capital expenditures, the Wyoming Valley Water Supply 
Company has issued $80,000 First Mor e Five Per Cent 
Bonds which have been received and placed in the treasury. 

The book value of the capital stock of Coxe Brothers & 
Company, Incorporated, has been reduced by the sum of 
$1,000,000, and fit and Loss charged with that amount, 
as}has been theJpractice in preceding years. 


ten steel 








There has been a reduction in the book value of the capital 
stock of the Temple Iron Company, as a result of the liqui- 
dation of its anthracite business following the decree of 
the Supreme Court of the United States. 

Material and Supplies on hand at the close of the year 
amounted to $2,906,007 63, a decrease of $467,253 15. 

Current Assets are $8,097,354 72 in excess of Current 
Liabilities. 

Four quarterly dividends of two and one-half per cent 
each on the preferred and common capital stocks of the Com- 
pany were declared and paid during the year. 

The cash and security balances of the Company for the 
year have been verified by certified public accountants and 
a copy of their certificate as to the correctness of the same 
is given on page 19 [pamphlet report]. 


GENERAL REMARKS. 


Your Company has pursued a fairly aggressive policy in 
the matter of expenditures for the development and improve- 
ment of its property. The appropriations for the year 
were also very liberal for the maintenance of the ro 
way and equipment. In fact, it will be observed by refer- 
ence to the statement of operating expenses, that the total 
maintenance appropriations have been somewhat in excess 
of the preceding year, noticeably so in the case of equip- 
ment. Your Board of Directors believed it to be for the 
best interests of the stockholders to pursue this policy of 
liberal maintenance and conservative development for the 
future, notwithstanding the fact that the revenues were 
somewhat affected during part of the fiscal year as a result 
of the disturbed business and financial condition of the 
country resulting from the European situation. 

The attention of the stockholders is again called to the 
tax accruals which are steadily increasing, and at-a rate out 
of all proportion to the increase in revenues. The total 
taxes now amount to 4.23 per cent of your Company’s gross 
operating revenues. In the last ten years operating reve- 
nues have increased 29.69 per cent, while taxes have in- 
creased 154.21 per cent. 

Five new covered barges were received during the year 
and added to the floating equipment of the Lehigh Valle 
Transportation Company, the entire capital stock of whic 
is owned by your Company. One tug, fully covered by 
insurance, was lost at sea. One steam lighter, two cattle 
boats and six 1 my which, on account of age and capacity, 
pe pe Pig cg le for further service, were condemned 
and sold. 

The Inter-State Commerce Commission rendered a de- 
cision in the month of May 1915 under the so-called Panama 
Canal Act, the effect of which, unless the decision can be 
modified, will be to compel the Lehigh Valley Railroad 
Company to cease the operation of six steamers owned by 
the Lehigh Valley Transportation Company and now op- 
erated upon the Great Lakes. These vessels have for years 
been o ted in miscellaneous freight service and served as 
valuable feeders from Western points to your Company’s 
lines which end at Buffalo. The decision of the Commis- 
sion does not require the discontinuance of these operations 
until December 1 1915. The matter is one of ve con- 
cern to your Company and is now occupying the earnest 
attention of its officers. 

Your company has seventeen men engaged in the prepa- 
ration of data and collection of records in connection with 
the valuation of the Company’s property, for use by the 
Inter-State Commerce Commission, as required by law, 
and this force will have to be increased as the work pro- 
gresses. 

The passenger stations at Waterloo and Seneca Falls 
and the passenger train service between Geneva and Seneca 
Falls were discontinued as of October 11914. This discon- 
tinuance was consented to by the Public Service Commission 
of New York State upon proof being furnished to it that 
the service was being rendered at a loss to your Company 
and that the communities interested were being well served 
otherwise. 

Upon —— of the Board of Trade of Irvington the 
Board of Public Utility Commissioners of New Jersey 
ordered your Company, effective January 29 1915, to op- 
erate three passenger trains on the Irvington Branch in 
connection with three main line trains to and from Jersey 
City. The receipts from this service were so hopelessly 
inadequate in meeting the expense of operation that the 
Board of Public Utility Commissioners consented to the 
withdrawal of the service as of June 22 1915. 

The operation of the Lehigh & New York Railroad for 
the year under review resulted in a loss of $225,826 13. 
The property of that Company is leased and operated by 
your Company under an agreement made in 1895. s 

Sixty new industries were located on the system duri 
the year, of which fifty have direct track connections wit 
your Company’s lines. 

Total payments direct to labor for the year amounted to 
$16,834,699 53, or 56.21 og of the total operating 
expenses, the same having n distributed among an aver- 
age of 20,173 employees. 

The contribution made by your Company to its Employees 
Relief Fund amounted to $59,989 38. 

The officers and employees are thanked for their loyal 
and faithful services rendered during the year. 

EK. B. THOMAS, President. 
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COMPARATIVE INCOME ACCOUNT FOR THE YEARS ENDED 
JUNE 30 1915 AND 1914. 


Increase (+) or 











a i 1915. 1914. Decrease (—). 

perat evenues— 

Coal freight revenue_______ 19,195,755 50 18,528,246 44 +667,509 06 
Merchandisefreight revenue 16,005,501 45 15,541,885 90 +463,615 55 
Passenger revenue -____-_-- 4,048,799 00 4,795,147 44 —751,348 44 
Mail revenue. --___...-.---. 195,124 81 195,052 87 +71 94 

revenue ________-- 449 622 82 443,971 75 +5,651 07 
Other transportation revenue 2,022,230 85 2,063,650 04 —41,419 19 
Incidental revenue--_----- 613,927 59 602,692 34 +11,235 25 
Total operating revenues_42,525,962 02 42,170,646 78 +355,315 24 
Operating Expenses— 
Maintenance of way and 
SRS EARS 4,483,924 72 4,674,72537 —190,800 65 
Maintenance of equipment. 8,207,491 18 7,669,793 03 + 537,698 13 
Traffic expenses ________-- 959,830 08 1,040,594 15 —80,764 07 
Transportation expenses-__-_15,382,186 83 15,804,058 77 —421,871 94 
General expenses______--.- 913,954 73 898,733 86 +15,220 87 
Total operating expenses_ 29,947,387 54 30,087,905 20 —140,517 66 





Ratio of operating expenses 
to operating revenues ___ 70.42% 71.35% —.938%, 
Net operating revenue12,578,574 48 12,082,741 58 +495,832 90 











Railway Tax Accruals_-___-__-_ 1,689,109 33 1,659,280 99 + 29,828 34 
Uncellectible Railway Rev- 
a ti tie A wii ein chk My AIRE ie ee +14,781 88 
Total tax accruals, &c_-_ 1,703,891 21 1,659,280 99 +44,610 22 
Operating Income-__-_-_- __---- 10,874,683 27 10,423,46059 +451,222 68 





Other Income— 
Hire of equipment—Credit 








RIES Sk Dh ee bs skis ox 268,807 74 325,440 01 —-394,247 75 
Joint facility rent income... 325,579 07 402,957 70 —77 ,378 63 
Dividend income__-______-- 712,998 77 *1,241,034 58 —528,035 81 
Income from funded securi- 

SN Fe CF. Dalal svn nikbrelda <® 428,027 08 423,060 00 +4,967 08 
Miscellaneous income- --_-_-_ 544,414 27 624,197 19 —79,782 92 

Total other income--_--_-.- 1,942,211 45 3,016,689 48 —1,074,478 03 

EE PS nox chs awa ose 12,816,894 72 13,440,150 07 —623,255 35 





Deductions from Income— 


Interest on funded debt____ 3,459,738 48 3,308,428 49 +4151,309 99 








Rent for leased roads__---_- 2,131,795 00 2,212,420 00 —80,625 00 
Joint facility rents.._____- 208,613 37 210,322 40 —- 1,709 03 
Miscellaneous rents._._.... 526,985 22 514,084 51 +12,900 71 
Miscellaneous tax accruals_ 108,269 83 101,130 59 +7,139 24 
Miscellaneous deductions_ 59,047 86 37,104 39 +21,943 47 
Total deductions from 

SN i. deduce dd 6,494,449 76 6,383,49038  +110,959 38 

ee Re eg an | 6,322,444 96 7,056,659 69 —734,214 73 








zx Debit balance. 
* Includes dividend of $685,080 on capital stock of Temple Iron Co. 


STATEMENT OF FUNDED DEBT, JUNE 30 1915. 
































Interest. 
Date of 
Description. Maturity. Pay- |Accrued Dur-| Principal. 
Rate. able. | ing the Year. 
Lehigh ValleyRR.Co.|— 
First Mtge. Bonds-_|June 1 1948 4% \J3J.&D.| $200,000 00) $5,000,000 00 
Consol.Mtge.Bds.— 
Coupon $1,319,000) Dec. 1 1923 6% \J.&D. 
Regist’d 4,319,000 5 6% sy 
Annuity10,062,000 | Perpetual % " 942,000 00| 15,700,000 00 
Coupon_$1,669,000|Dec. 1 1923 4% % S$ 
Regist’d 3,092, M 4% % 
Annuity 2,538,000 | Perpetual 44% % - 328,500 00} 7,300,000 00 
General Consolidated par 1 2003 ete |M.&N.| 1;065,560 00) 26,639,000 00 
Mortgage Bonds__-- 4%% ™ 450,000 00) 10,000,000 00 
Collat. Trust Bonds_|$500,000 semi- 
annually, to 
Feb. 11926 | 4%- |F. & A. 407,953 33) 9,877,000 00 
Equip. Tr. Ser. J Ctfs. |$250,000 semi- 
annually, to) 
Sept. 11917; 44% 'M.&8 65,625 00} 1,250,000 00 
Mtge. on Real Estate! _...._.....-- | Pe wha Rarepacanaces 100 15 1,669 18 
Total amount of Funded Debt outstanding----_-- '$3,459,738 48|$75,767 ,669 18 
Amount of Funded Debt in the Treasury of the Company, vis.— 
General Consolidated Mortgage 4% Bonds__...............--- 13,000,000 00 
i OO i i a ih mete tienduas otek Rice ee oa 1,123,000 00 
Equipment Trust, Series I, 4% Certificates maturing $400,000 
annually to September 1 1916...................--..-...-. 800,000 00 
Equipment Trust, Series K, 4% Certificates maturing $150,000 
semi-annually to September 1 1917_____._.__._.------.---. 750,000 00 
Equipment Trust, Series L, 444% Certificates maturing $200,000 
semi-annually to October 1 1919..............-...._...._- 1,800,000 00 
Equipment Trust, Series M, 444 % Certificates maturing $200,000 
tt nh Mi vcntnichincatubedectdeenshudiuews 1,600,000 00 
Total Funded Debt, per balance sheet..............-_-.. $94,840,669 18 


GENERAL BALANCE SHEET JUNE 30 1915. 


Dr. ASSETS. 
Investment in Road and Equipment— 
Investment in road_________._______--- $24,064,145 93 
Investment in equipment ___.________-- 55,699,182 97 
$79,763,328 90 
Less reserve for accrued depreciation_._.. 8,371,409 12 


$71,391,919 78 
Investment in Miscellaneous Physical Prop- 
PENT PS ICE ce RC 4,770,573 52 
Investments in Affiliated Companies— 
Ea gs laos Mishel il DS cea lla ai $46,988,785 27 
MM oud te liGledbaumie dwesaarn cebn ice 26,815,926 00 
BR ata it eitdes cncsei ck cid italien w aime hia a « 353,750 00 
I a eit i vor cle ce isa A Wil alerted 229,510 12 
74,387,971 39 
Other Investments— P 
NESS 1 SR Oe? ee ae oe $252,860 00 
Gs osokc & 650k bk die oo wl doom ake 34,000 00 
DEO OON a 5 ios een Se cb eeaGac ke 306,839 00 


593,699 
$9,177,789 11 





Traffic and car-service balances receivable 133,082 O01 
Net balance receivable from agents and 
Pls tnt. wwétian<aweoadaece 984,744 39 
Miscellaneous accounts receivabe_______ 1,315,537 70 
Material and supplies_____.____________ ,906 007 63 
Interest and dividends receivable_______ 199,397 85 
Other current assets___......__________ 204,829 76 
— 14,921,388 45 
Di aa oa a aiahte ak enki i 1,321,493 28 
Unadjusted Debits— 
Rents and insurance premiums paid in 
ia eset i aS we he coin & @ wes bint wie $140,396 49 
Other unadjusted debts__._...._._____- 1,678,456 91 
———————-__ 1,818,853 40 
I Bh shai 6 hate acide cm ddlha ce ak cies eh $169,205,898 82 


Note.—The Inter-State Commerce Commission issued an order, effective July 1 
1914, requiring the reclassification of balance sheet accounts, and, accordingly, 
the balance sheet has been rearranged to conform thereto. 





LIABILITIES. Cr. 
Capital Stock— 
1,210,034 shares common stock, par $59_$60,501,700 00 
2,126 shares preferred stock, par $50- 106,300 00 
— $60 ,608 ,000 
Funded Debt— 
Ne in 5 ib Sud cok ou ceucis Js $77 .639,090 00 


Collateral trust bonds__......._....... 11,009,0C0 00 


Equipment trust obligations__-_..._._-- 6,200 .000 00 
Mortgage on real estate__...........--- 1,669 18 
$94 846,669 18 
Less securities held in treasury of the 
QCM Wade Ved lea sidscwbedcdciws 


19,073,000 00 
—————_ 75.767 669 18 


$89,829 37 
3,218,038 43 
202,047 


Current. Liabilities— 
Traffic and car-service balances payable __ 
Audited accounts and wages payable 
Miscellaneous accounts 
Interest matured unpai 
Dividends matured unpaid__-_-...___--_- 4,19 
Unmatured dividends declared ---_-__--_---  F 
Unmatured interest accrued 


ayable.___._..- 





Unmatured rents accrued____.....-.--- 355,980 
Other current liabilities. _...........--.- 476,185 13 
6,824,033 73 

ce ie i hein Ani osonanns ie etw sapiens 1,366,223 89 
Unadjusted Credits— so 

Tax liability _....-.-- Biec sane etna =s = or BHAA Oo 

ser abe + p-e-gicaadmmatana aaaaaiase $$ 947,255 14 
OO CIF Is 2 bs ha eb kb Keic cde ds cb iictiuwes cats = Sébbe 23 692.716 88 

a IE kb oc ddmtedvaeddddeisindcddacdsdba $169 ,205,898 82 


PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 
JUNE 30 1915. 


Be eee 


Cr. 
Balance, Jul $23,898,683 75 


Net income for year ended June 30 1915... ----------- 6,322,444 96 
Adjustments account distribution of cost of 3 

sundry real estate purchased in prior years ___....  -. 574,236 34 
Miscellaneous adjustments............... -.-...--...- 402 13 


Reduction of book value of capital stock of 
Coxe Brothers & Co., I 


Prowsrer a dia eo ns ls ine ona 
Dividends: 


2%% on preferred stock, 

paid Oct. 10 1914------- 

2%% on common 

paid Oct. 10 3016 Sian diw tigl 1,512,542 50 
roferr: s 

7a) Jan. 2,657 50 


ald Jan. 9 1915_-.-.--- 
2%% on common stock, 
paid Jan. 9 1915.---.-.- 1,512,542 50 
2%%._ on Be gry stock, 
paid April 10 1915_----- 2,657 50 
%% on common stock, 
paid April 10 1915__---- 1,512,542 50 
2%% on preferred st 
due July 10 1915-_-----.- 2,657 50 
2%% on common stock, 
“Aue July 10 1915-------- 1,512,542 50— 6,069,800 00 
Balance, June 30 1915_--..--------------- 23 .692.716 88 
$30,302,767 18 $30,802,767 18 
Balance brought forward, July 1 1915.---.....--.-..--- 


$1,009,000 00 
49,250 30 











Utah-Apex Mining Co.—First Dividend.— 
An initial quarterly dividend of 1244 cents per share (24%) has been 


declared on the $2,641,000 stock (par $5), payable Oct. 1 to holders of 
record Sept. 10.—V. 84, p. 395. 


Vulcan Detinning Co.—Earnings.— 


3 Mos. ending Total Other Inven- Costs & Balance, 
June 30— Sales. Income. tories. Gen.Ezp. Sur. or Def. 
Sat RS $174,687 $218 +$18,094 $177,941 sur.$15,057 
DE oc pilichtnodan dle 209,779 253 —6,998 250,922 def. 47,888 
Siz Months— 
SE Sangidy Ml Mines «ieee $369,696 $468 —$5,097 $323,351 sur.$41,716 
BOE wcpdatdivawicaee 398,894 691 +29,262 453,234 def. 24,387 


Pres. W. J. Buttfield, Sewaren, N. J., Aug. 4, wrote in substance: 
During the } ma few months the metal markets generally have been under- 
oing a readjustment in value, due to the European War. Prices of our 
inished products, in relation to the cost of raw material, are rapidly con- 
forming to a reasonable margin of profit, and we look forward with con- 
siderable confidence to the future. 

The efforts to bring to trial the suit pending against Adolph Kern, The 
Republic Chemical Co., Inc., and others, have been met with delay. Five 
appeals have been taken by the defendant from the decisions of the N. Y. 
Supreme Court to the Augetete Division, but in each instance your com- 
pany has been upheld. he case is on the calendar for early in October, 
when, our counsel believes, trial will finally be reached.—V. 100, p. 1263. 


Wheeling (W. Va.) Steel & Iron Co.—New Bonds.— 


The new bonds offered last week are registerable as to principal only. 
For other particulars see V. 101, p. 375. “" a3 i 





(F. W.) Woolworth Co.—£arnings.— 
1915.—July——1914. Increase.|__1915—7 mos.—1914. 
$5,873 374 5,111,919 $761,455|%33,075,480 $35,727 
—vV. 101, p. 136. 

Wyandot Copper Co. (Michigan), Boston.—Assessm’t. 

The directors July 6 voted to call an assessment (No. 12) of $1 per share 
on the capital s , payabls July 28. The company has outstanding 
100,000 shares of $25 each, on which $12 per share has been paid im, in- 
cluding the aforesaid assessment.—V. 85, p. 1212. 


Increase. 
,621 $2,347,859 








CURRENT NOTICE. 








—William P. Bonbright & Co.. Inc., 14 Wall St., this city, have issued a 
pamphlet on public utilities as investments for women who manage their 
affairs. The pamphlet, which is gotten up by the women’s department of 
that concern, undertakes to show that securities of high grade public utility 
companies meet the requirements demanded by women in their invest- 
ments better than any other form of security. 


—The newly organized investment firm of M. C. Moch & Co., Cincin- 
nati, Ohio, is now occupying offices on the second floor of the Union Trust 
Building in that city. The firm specializes in municipal and corporation 
bonds and local securities. 


—Flint & Co. of this city announce the removal of their offices from 
25 Broad St. to Equitable Building, 120 Broadway. 











AUG. 7 1915.] 


THE CHRONICLE 


457 — 








The Commercial Times. 


COMMERCIAL EPITOME 
Friday Night, Aug.6 1915.  — 
The feeling in the main is still cheerful. But sharp alterna 
tions of intense heat and violent storms have certainly not 
helped retail trade. Scarcity of German dyestuffs interferes 
seriously with the production of certain cotton fabrics. The 
grain crops are late and are therefore moving tardily. The 
uality of the first arrivals of new wheat is somewhat af- 
fected by protracted rains. A wet harvest is certainly a 
panne Be Great Britain sticks to its cotton embargo. 
Vague rumors are afloat that the Allies will soon declare cot- 
ton contraband. Wheat exports are running behind those of 
last season. Ocean freights are still scarce and high. But 
on the other hand failures during July turn out, contrary to 
the usual experience, to be smaller than in June. Commod- 
ities in general are higher than a month ago, and in fact for 
ears past at this period. Production of pig iron is the 
est for two years and prices have risen on larger sales. 
The demand for steel is increasing, premiums in some cases 
are being paid it is said for prompt delivery in filling war 
orders. Production is er. The woolen industry is re- 
viving. The labor situation is somewhat better. Export 
sales of cotton goods are augmenting. Boot and shoe fac- 
tories are running at nearly their full capacity. Reports 
from the lumber trade are somewhat better though prices 
are still low. Unemployment is steadily decreasing. Ship- 
building is very active. Coal sales are ae 
sells rather more readily. Collections are better. The stoc 
market has expanded and time money has been firmer. 
Possibly there is to be an Italian loan offered here soon of 
$50,000,000 judging partly by the sharp advance in Italian 
exchange. The United States Government in conjunction 
with those of Central and South America have instituted 
measures looking to the ultimate establishment of a stable 
government in Mexico, and it is certainly to be hoped that 
they will prove successful, with no great delay. 
STOCKS OF MERCHANDISE IN NEW YORK. 





er. Even jewe 


ug 1 1915. July 1 1915. Aug.1 1914. 
Oo CE rae bags. 919,682 1,078,934 1,264,859 
OGiee; GOVE... nc ddecccccca mats. 79,892 58.204 28.741 
Coffee, other. _..........-...- pee- 472.780 443,701 264,155 
SE = caditinnd dee ctiadiade+ Gui - 120,496 117,519 53,248 
a ee cet er eal No. 16,300 104,700 18.760 
a a i RE a TG a bales. 220,829 228,174 96,103 
pe SE eee Te bales_ 518 ; 2,930 
ES REET RE bales _ 7.925 Nil 140 

ek ene adh chitin ca uae bbls 54,300 42,300 23,100 


LARD quiet; prime Western 8.45c.; refined for the Conti- 
nent 8.90c.; South America 9.25c.; Brazil 10.25c. Futures 
have at times been firmer on higher prices for hogs, but there 
has been steady selling and “‘stop orders’’ have been caught. 
pond prices were about steady. Packers sold but shorts 
covered. 


DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Sat. Men. Tues. Wed. Thurs. Fri. 


ams I 8.12 
8.20 

PORK unchanged; mess $20@$21; clear $20 @$22; family 
$21@$23. Beef, mess $18 50@$19; packet $17@$18; 
family $19@$20; extra India mess $29@$30. Cut meats 
steady with a moderate demand; pickled hams, 10 to 20 lbs., 
124% @13 e.; pickled bellies, 6 to 12 Ibs., 14@14%%e. But- 
ter, creamery extras, 2544@25%c. Cheese, State, whole 
milk fresh flats and twins colored specials 137%,@14\e. 
Eggs, fresh gathered extras, 23@25c. 

COFFEE slow; No. 7 Rio 73%e., No. 4 Santos 94 @9%e., 
fair to good Cucuta 934@10%e. Futures have declined on 
hedging sales, liberal receipts and lower Brazilian prices. 
Speculation has been light. Nothing new has been an- 
nounced in regard to the valorization scheme. It seems to 
have been postponed. Cost and freight prices are down. 
To-day prices advanced somewhat. 


Closing quotations were as follows:: 


August... cts 6.58 | December cts 6.53 @6.55 | April .-_ cvs 6.71 @6.72 
September -_6.56@6.58 | January ___.6.59@6 61) May ------- 6.70@6.77 

awd 6.53 @6.55 | February ___ 6.63@6.64 June ____.._6.81@6.82 
November. -_.6.53@6.55 | March._____ 6.66@6.67 | July____.--- 6.86 @6.87 





SUGAR quiet; centrifugal, 96-degrees test, 4.5lce.; mo- 
lasses, 89-degrees test, 3.74c¢.; granulated, 5.60@5.65c. 
The withdrawals of granulated have been moderate. Re- 
finers are said to be pretty well supplied for a few weeks at 
least. Stocks are 488,500 tons, against 378,000 a year ago. 
The crop movement thus far is 2,419,982 tons, against 
2,468,831 tons during the same time in 1914. Receipts last 
week were 66,177 tons at Atlantic ports, against 57,418 in 
the previous week, 50,224 in 1914 and 37,068 in 1913. 
Futures declined. To-day futures were active and higher. 
Large Cuban interests were covering in near months. There 
were reports of sales of granulated to Great Britain. 

Closing quotations follow : 


August ..cts3.47@3.49 | December cis 3.32 @3.33| April -...cts 3.15@3.17 

September HS eee ESE May <a 3-19 
det . " ebruary.___3. . ~ge ° : 

November -..3.47@3.48| March______ 3.15@3.17 | July___.....3.23@3.25 





OILS.—Linseed steady; city raw, American seed, 54c.; 
boiled 55c.; Caleutta 75¢e. Cocoanut oil firm; Cochin 94%@ 
10c.; Ceylon 834@9e. Palm easier at 64% @7c. for Lagos. 
Corn steady at 5.66@5.7le. Cod, domestic steady at 
45 @46e. Cottonseed oil lower at 6@6.60c. for winter and 
summer white. Spirits of turpentine 42c. Common to 

strained rosin $3 25. 

PETROLEUM has been moderately active and steady; 

refined in barrels 7.50@8.50c.; bulk 4@5c.; eases 9.75@ 








10.75e. Naphtha, 73 to 76 degrene in 1 on drums, 

23 %e.; drums $8 50 extra. asoline, 89 degrees, 26c.; 

74 to 76 degrees, 22@24c.; 67 to 70 degrees, 22c. Kansas 

and Oklahoma crude prices have been advanced 15 points. 

During omy there was a marked increase in the number of 
e 


wells completed, but a large decrease in new production as 
compared with June. Prices were unchanged and as follows: 
Sea Ges $1 35| Corning _...__-_- 83c.| Somerset, 32 deg.. 80c. 
Second sand-...-- 1 35| Wooster___..__.. $1 05) Ragland - .._.--.. . 
PRES oo sm acsacne 1 35| North Lima___._- 86c.| Illinois, above 30 
Cabell. .....-.-..~- 97| South Lima.__._. 83c degrees. _____-- 
Mercer biack...-. 7| Indiana _.._..._. 78c.| Kansas and Okla- 
New Castle...--- 97 | Princeton. __-__-- 84c.| homa ____-..-- 55e 


TOBACCO has been generally steady and Western buyers 
have been looking around for Connecticut broadleaf. Cigar 
manufacturers are busier than they were and they are ex- 
pected to re-enter the market shortly. They seem in no 
great hurry. Sumatra meets with a fair inquiry and Cuban 
is in moderate demand. The tobacco trade as a whole lacks 


snap. 

COPPER is reported in better demand after some weeks of 
dulness. Lake 19@19c., electrolytic 184%@18%e. Ru- 
mor has it that inquiries during the week have been for some- 
thing like 50,000,000 pounds, though nobody claims that 
any such amount has actually been sold. London at times, 
however, has been noticeably stronger. Spelter dropped to 
16%c. here, with London prices latterly off £7 10s. Lead 
dropped to 4.50@4.75c. on the spot here in some quarters, 
though a large company asks 5.25c. There is an idea that 
an effort is being made to depress the price here in order to 
buy. London was stronger for a time and then fell £1 3s. 
Tin here on the spot was down to 34%4c. In July the deliv- 
eries for consumption were 5,300 tons; the visible supply in- 
creased 157 tons and is now 16,084 tons. London was strong- 
er and the tone became firmer here for awhile, but later 
on prices in London broke sharply. Pig iron has been re- 

orted active on speculation. Heavy sales took place at 
Hirucuatenen and some business was done at Buffalo. No. 2 
Eastern $14@$14 50; No. 2 Southern Birmingham $10@ 
$10 50. Finished steel is stronger, with expectations of 
broadening business. Bars and bands are firm at 1.30c. 
plates 1.25@1.30c. Brisk sales of wire products are going 
on and barbed wire is selling heavily to Europe. Wire nails 
are $160. Skeip is in brisk demand. Track materials are 
selli freely. ilroads are confining their purchases 
prom to cars. Actual sales of steel generally are not so 
large as they were recently, but the trade is hopeful. Billets 
have risen to $30 as inst $21 a few weeks ago. Pig iron 
in many districts is higher by 25 to 50 cents a ton; $10 50 
is generally asked for No. 2 Southern Birmingham. 


COTTON 


Friday Night, Aug. 6 1915. 

THE MOVEMENT OF THE CROP, as indicated by our 
tener from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 
26,384 bales, against 31,958 bales last week and 27,303 
bales the previous week, making the total receipts since 
Aug. 1 1915 17,164 bales, against 5,891 bales for the 
same period of 1914, showing an increase since Aug. 1 1915 
of 11,273 bales. 












































Sat. Mon. | Tues. Wed. | Thurs Fri Total 
Galveston _-___.. 2,876; 1,382 907, 2,386) 1,570) 1,263) 10,384 
Texas City... TI ces Lenni dll eisntiptn eaitet dlatiaenstan an Seat denim eel 363 
ee Mh uk ckecadl caddGel teccce Psi al weducel counsel Kaatne 
Re Te, Gs cornell. ccna oasnsn | Sabueal dudiedal s sowilel <aealis 
New Orleans....| 2,671) ..---- 918 518] 1,102 597, 5,806 
ee OP oe (Peek) i A TE  - 
Mobile ______ oe 118 68 33 47 168 2 886 
Pensacoia _.____ FS Gras eee | edinidiantl cthseiiinanhcieteiotall 1,430 
Jacxeonvilie, &c.) ......| ...---| -.---- hae GA PP ae eae, et eg 
Savannah _____- 420 469 148 260 400 147| 1,844 
ae ees SS ae ee | squdinl wowsiah 250 250 
Charleston _.__- 178 58 25) 13 177 17 468 
SEN. sil.) dhdnecal oboe! Gockdal Secauel denen! «utdudl cuseee 
Wilmington --._- 255 546 449, 509 353 354| 2,466 
Norfolk __...__- 29 533 194 168 372 256) 1,552 
CE LOIN oo sical udbbeoul salbcdlcaccssl asoudel sonnie 
New York..___- RS OT ER aS Peres bree 50 
“eerie RRR Sq aR DE hs wots 5 202 
Baltimore ______ Ot cect. soacel apiekel necond 35 536 
el IGN He PONT i whee <a dnliel 1; abhibnidl Suboiel Keowee 147 
Totals this week_' 9,220' 3,056! 2.674 3,916! 4,592! 2,926! 26,384 





_ The following shows the week’s total receips, the total 
since Aug. 1 1915 and the stocks to-night, compared with 
last year: _ 


























1915. 1914. Stock. 
MAupust6 | This SinceAug| This \SinceAug| 
ugus ince Aug is |Since Aug 
Week. 11915. | Week. | 1 1914. 1915. 1914. 

Galveston... __._- 10,384 7,508; 1,644 1,644) 113,234 27,172 

Texas City___._- a  acdiacin 10 10 13,193 2,49 
ee I. Je dl-adekee | gbkone Josh" wctbebl “eskanue "“anasee 
eS Ne ee ore eae | aes a 
New Orleans..._| 5,806 3,135| 2,069 2,069; 136,561 36,159 
Spe! ah SL! ptitake " beoeen Se eee Oe ene ae 
Mobile __.....--. 886 768 56 56 12,362 4,725 
Pensacola - - - - _ -- Ae | sanes atdieh:-iseoatahvcmunéiel «ian 
Jacksonville, &c.| ......' «..---- lig PR ta. ying AB Beno 145 
Savannah _____-_- 1,844 1,424 765 765| 59,966 10,924 
Brunswick -_-.-- 250 250 es Sere pT ree ee 
pooercestom ~g---- 468 290 224 224 43,163 1,178 
peéd.tikwaee Seen Sell “oesleskh alphete Satie 
Wil * SeearrGal 2,466 2,211 2 2} 36,989 ,869 
io Site on ws 1,552 1,523; 1,009 1,009} 45,653 16,187 
Be Ee OE BEe) wcccss! cacccalesce se] ected, | Bhseee «bheke 
New York....-- 2” sate peak. aateig 243,597; 102,141 
I st talins tome gy ot 202 20 10 10 13,908 5,731 

timore....... 536 85 102 102 1,325 3,4 

Philadelp sk feo pees b dbl) Veedtad 355 1,615 
Totaia_ ______| 26.384 17,164! 5.891 5.891! 721.277| 219.750 
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In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons : 









































Receipts at— | 1915 1914. 1913. 1912. 1911. 1910. 

Galveston _.._| 10,384 1,644 8,894 3,805] 17,537 5,812 
Texas City, &c 363 10 FREE Se Raa, Eile es eS 
New Orleans_ 5,806 2,069 1,443 1,226 1,792 1,267 
Mobile... __- 886 56 957 53 136 316 
Savannah __- 1.944 765 2,222 881 354 1,626 
Brunswick _ __ | Ea Sea RS Crees fees 
Charleston.&¢c 468 224 166 919 i 1,260 
Wilmington __ 2,466 2 83 Re 100 
Norfolk _____ 1,552 1,009: 1,988 1,056 2i 713 
N’ 7 EE BTS MRI RET, el cecal’ Moen 
All others. ___ 2,365 112 800 727 464 207 
Tot. this week} 26,384 5,891 | 16,639 9,579} 20,305) 11,301 
Since Aug. 1_| 17,164 5,891! 18,521! 11,222! 25,841! 16,089 





The exports for the week ending this reny reach a total 
of 52,062 bales, of which 15,125 were to Great Britain, 
4,500 to France and 32,437 to the rest of the Continent. 
Exports for the week and since Aug. 1 1915 are as follows : 


























Week ending Aug. 6 1915. From Aug. 1 1915 to Aug. 6 1915. 
Exported to— Exported to— 
Exports 
Srom— Great Conti- Great | Conti- 
Britain. France .| nent. | Totat. | Britain. | France. | nent. | Total. 
Galveston. . einiel canal RR Bae. scciac- eee rae 2.039) 2,039 
Pt. Arthur. ae. ot aa et ..cccube awa 163 
NewoOrleans} 5,02 ----} 15,116, 20,145 I «si ce te oh 1,71 5,713 
Mobile _..-} 3,535 ced ----| 3,535 Se. wacasal “scanned 187 
oe eo) BM eneeel cncncsl - oncene Lilla 
New York. 233; 4,500, 10,253) 14,986 on 5,3 5,541 
Boston -.-.- 17 wdeul 272 Dy: *hehtate sscced 1 
Baltimore._| 4,71 siieeal eg i ht a ee eee SS 
Sen Fran.-| ....| -..-| 4,757) 4,757) -....- eee Beer eos 
Total .._| 15,125, 4.500, 32,437 52,062) 4,583) -_.... 9,160, 13,743 
Total 1914.| 680  _...! 1,980 2,660 ee | 1,980 2,660 














Note.—New York exports since Aug. 1 include 233 bales Peruvian to Liverpool. 

In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 












































New York. 
On Shipboard, Not Cleared for— 
Great Ger Other | Coast Leaving 

Aug. 6 at— 'Britain.|France.| many. | Foreign| wise. | Total Stock. 
New Orleans__| 1,674 See scaaka 16,760, 495, 19,864) 116,697 
Galveston _..-| 7,142) 3,194 -..---. 9,902 23,838) 89,396 
Savannah -_--- d , anrevdirasaasul bodace 3,000; 56,966 
CR nT el ae 2 | SCELk EMER Macau ocecns 43,163 
Mobile --_.-.- Ot dwnivas DE mpadedl énocen 145 12,217 
BEE winced dccacel tance i sins Saou tokaenal 487 487| 45,166 
eR ee ee SAE, scneum 4.000) «..... 5,000} 238,597 
Other ports--- 500} ...... S cnaitniadl a asi 700° 66, 

Total 1915_-_| 10,361) 7,129) 100, 30,862) 4,582 53,034, 668 ,243 

Total 1914__ d 124) 6,465) 4,222) 14,763) 30,668 189,082 

Total 1913 .' 2,082 846’ 3,091' 3,802' 13,043’ 22,864 114,922 





Speculation in cotton for future delivery has not been at all 
active and prices have seesawed within comparatively narrow 
limits. On the whole of late the tone has been firmer, owing 
partly to reports of drought in Texas, together with advices 
that many other States need rain. Added to this was the 
firmness and activity of the Liverpool market. On Wednes- 
day the spot sales there reached the remarkable total of 
18,000 bales. This alone caused more or less covering here. 
The trade there is calling for cotton. The secret of Liver- 
pool’s strength, however, was in no small degree the bullish, 
Government crop report on Monday, Aug. 2. It put the 
condition at 75.3% against 80.3 last month, 76.4 last year 
and ai ten-year average of 78.5. A _ tentative 
estimate of the yield sent from Washington was 
11,970,037 bales. While many here thought that 
the Government report had understated the conditions 
which they believed to be nearer 77% than 75, there is no 
doubt that the report impressed Liverpool. A Govern- 
ment report has more effect in Europe than it has in this 
country. Also Liverpool has been quite a good buyer of 
October here, especially when the differences widened. 
The interior South bought to some extent; so has Wall Street 
and the West. The South has done little hedging. The 
_ too is so low that many have hesitated to sell short. 

oreover, they have been afraid of a weather scare during 
this month. An August without a weather scare is a rather 
unusual thing. The latest Government weekly weather 
report, too, was rather bullish. It statde that the drought 
in Texas was becoming severe with the plant in many 
sections shedding badly. In Georgia also the drought was de- 
clared in the same report to be becoming severe, adding 
that the plant had recently deteriorated considerably. Shed- 
ding is reported in that State with bolls also opening prema- 
turely. In Mississippi the rain was reported insufficient with 
detrimental effects. Boll-weevil have also been active, ac- 
cording to Government advices. Southeastern Mississippi, 
Tennessee and North Carolina need rain, and in South Caro- 
lina the drought has recently been intensified by excessive 
heat. But, on the other hand, there have been some bearish 
factors which by no means have escaped attention. For one 
thing the British Government sticks to its embargo. It says 
in substance that it is determined to prevent Germany and 
Austria getting cotton through shipments to neutral ports. 
This theoretically at least means the loss of the German and 
Austrian markets to this country and a decrease in annual 
sales of, roughly, 3,000,000 bales. Moreover, of late the 
Eastern belt has had some pretty good rains. The dry wea- 
ther in Texas has had at least this beneficial effect, that it has 


revented boll-weevil from spreading. Also the conditionin 
exas was stated in the Government report as 76%, against 
71% ayearago. In partsof Texas the conditionof theplant 
is admittedly excellent, beneficial rains having fallen in some 


sections. In Louisiana there has been no damage as yet by 
weevil. In Oklahoma the plant has made good wth. 
Drought in Arkansas has been relieved by good showers. 


Some improvement is reported in North Carolina and the 
crop in South Carolina has been standing the drought well. 
For that matter, beneficial showers have latterly fallen in 
both North Carolina and South Carolina. New Orleans has 
been selling here. On every moderate bulge profit-taking has 
been very apparent, with stocks large and exports problemati- 
eal there is certainly no sign of bullish enthusiasm. To-day 
prices advanced on continued drought in Texas, large Liver- 
pool buying, the strength of that market, and the covering 
of shorts. Spot cotton closed at 9.45c. for middling upland, 
— an advance for the week of 15 points. 

The following averages of the differences between grades, 
as figured from the Aug. 5 quotations of the nine markets, 
designated by the Secretary of Agriculture, are the differ- 
ences established for deliveries in the New York market on 


August 12. 

Middling fair. ................. 1.03 on! Good middling ‘‘yellow” tinged.0.01 off 
Strict good middling. ........... 0.76 on | Strict middling ‘‘yellow’’ tinged.0.22 off 
Good middling..............--. 0.52 on | Middling “‘yellow’’ tinged_.-.-.- 0.51 off 
Strict middling..............-- 0.25 on | Strict low mid. “‘yellow” tinged.0.99 off 
Strict low middling...........- 0.42 off | Low middling ‘‘yellow”’ tinged..1.58 off 
SA Sink amonatn eae atte 0.97 off | Middling ‘“‘blue’’ tinged.._..... 0.52 off 
Strict good ordinary............ 1.58 off | Strict low mid. “‘blue”’ tinged_...1.21 off 
Good ordinary.-............... 2.14 off | Low middling “blue” tinged....1.77 off 
Strict good mid. ‘‘yellow’’ tinged.0.30 on | Middling “‘stained’’........-..-.. 1.20 off 





The official quotation for middling upland cotton in the 
New York market each day for the past week has been : 
July 31 to Aug. 6— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands__-____..._-- 9.30 9.30 9.25 9.35 9.40 9.45 
NEW YORK QUOTATIONS FOR 32 YEARS. 
The quotations for middling upland at New York on 
Aug. 6 for each of the past 32 years have been as follows : 


























tt eee 9.45|1907.c___-_- 13.25| 1899_c___-_- 6.12|1891_c_.... 8. 
|S RI AE RRS .70| 1898_____-- 6.06] 1890_....-- 12.25 
» MPR 12.00) 1905.......-. 10.85 | 1897...--... 8.00/ 1889_.....- 11.31 
,_ > Seeeeen 12.75) 1904......- 10.45| 1896___---- 8.12/1888_....-.- 11.12 
Pit sctnent 12.76) 1003....... 12.75] 1895.....-.-. A. se 10.00 
| eee 15.90} 1902_._._-- 8.94] 1894_._.--- O.96 | BEEs cscnce 9.56 
i RES 12.70/| 1901_..--.-- F oo aaa 2. j}' | Sele 10.44 
BOUSs csneua 10.85| 1900-_....-- 9.69 | 1892__.-.--- 7-31 | LBB4.n conse 10.94 
MARKET AND SALES AT NEW YORK. 
Futures. SALES. 
Spot Market Market 
Closed. Closed. Spot. |Contr'ct{ Total. 
Saturday -_-. er i Cot in okl nine empha’ 
Monday --- RS 8 SER PSA 2,000, 2,000 
Tuesday --.-. we AY AES Steady.....--.. GH scseun 65 
Wednesday _|Steady 10 pts adv__/Firm __-_-_-.-| ...-.--. 100 100 
Thursday ..|Steady 5 pts adv__-_|Barely steady...) ...--- 100 100 
Friday -..-.. Steady 5 pts adv_.-_/Steady___....- | wa-n--| ------| ------ 
WE oi Moths cccidadiintenlatincdnscabobus 65! 2,200! 2,265 

















FUTURES.—The highest, lowest and closing prices at 
New York for the past week have been as follows : 
































Saturday,| Monday,| Tuesday ,| Wed'day,|Thursd’y,| Friday, 
July 31.) Aug. 2. | Aug. 3. | Aug. 4. | Aug. 5. | Aug. 6 Week. 
August— 
Range ---.-.-. BES a) De SEs Beatie eet Opes (PP er 
Closing - . .. 6.26-.29) 8.83-.85| 8.86-.88) 8.99-.01; 9.02 —/| 9.08 —j— — — 
ae — — —/ §.95-.96/— — —|— — —} 9.17 —}— — —} 8.95-.17 
Closing....| 9.05-.06| 9.03-.05) 9.06-.08| 9.19-.21| 9.20-.23|) 9.21-.23;— — — 
Range -...-. 9.25-.34| 9.15-.37| 9.22-.35| 9.26-.40| 9.46-.48) 9.42-.53) 9.15-.53 
Closing....| 9.26-.27| 9.23-.24| 9.26-.27| 9.39-.40| 9.42-.44| 9.43 —|— — — 
November— 
eee ee Oe ee Te rl On Orr OO OS  - 
Closing....| 9.41 —] 9.37-.39) 9.40 —| 9.52 —)| 9.56 —} 9.57-.59|\— — — 
December— 
Range ....-. 9.55-.64| 9.45-.65| 9.52-.67| 9.54-.67| 9.67-.76| 9.72-.82| 9.45-.82 
Closing....| 9.56-.58}) 9.53-.54| 9.54-.55| 9.67-.68) 9.70-.72| 9.72-.73;— — — 
January— 
~ "ee 9.66-.73| 9.55-.78| 9.62-.76| 9.65-.79| 9.76-.88) 9.83-.94) 9.55-.94 
Closing. ...| 9.66-.67| 9.64-.65) 9.65 —)| 9.78-.79| 9.82-.83} 9.84-.85)— — — 
February— | 
nge..... on => we > ae Se eee eS eT ae Se oe 
Closing....' 9.76 —| 9.74 —| 9.75 —| 9.88 —| 9.92 — 9.94 —|—- — — 
March— 
aa... 9.92 —! 9.81-.00) 9.89-.00) 9.93-.00/10.05-.10)10.07-.18| 9.81-.18 
Closing....' 9.92-.94) 9.88-.89) 9.91-.92)10.04-.06)10.08-.10 10.07-.08|— — — 
Ra ._..-... eee rr ee 
Cusine. 10.01 —| 9.98 —/|10.01 —/10.14 —/10.19 —j10.18 —|— — — 
M 
> aol ie dniends 10.15 — 10.05-.19'10.10-.24/10.15 —)10.28-.33|10.29-.41|10.05-.41 
Closing. ... 10.13-.15 10.10-.11)10.13-.14/10.27-.28 10.30-.31/10.30-.41|— — — 
me I ~~ — —h0.36 —|10.52 —|10.20-.52 
Closing. ... 10.23 — 10.20 — 10.23 —'10.37 —'!10.40 — 1640 —'— — — 





QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 




















Closing Quotations for Middling Cotton on— 
‘k ending |— few 
wo 6.” Saturday. Monday.| Tuesday .| Wed'day.| Thursd’y.| Friday. 
Galveston _...- 8.75 8.75 8.75 8.85 8.90 8.90 
Raveena. 2’ 8.69 | 8.69 | 8.69 | 8.69 8.69 8.82 
Mobile.......- 8.18 8.18 8.18 8.18 8.18 8.18 
Savannah _.--- 89-16 | 89-16 | 89-16 | 89-16 | 8% 8% 
eal’ |e" ie" |i" ie | 
Baitimore -..-. 
ladelpaia __-| 9.55 9.55 9.1 9.60 9.65 9.70 
ee a a se 
Memphis - .---- ° . 8. . . < 4 
t. Louls...... 8 83 8 8: 8 8. 
i eee 540 840 840 8 fo 8.40 5°05 
Little Rock....| 8.50 8.50 | 8.50 8.50 8.00 8.50 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 


up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and consequently 
all foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Friday), we add the item of exports from the United States, 
including in it the exports of Friday only. 











August 6— 1915. 1914. 1913. 1912. 
Stock at Liverpool. ------- bales.1,414:000 874,000 702,000 724,006 
Stock at London-—-_---.-..-------- 40,000 5,600 5,000 8,000 
Stock at Manchester -------.---- 89,000 63,600 36,000 81,000 

Total Great Britain__-------- 1,543,000 947,000 743,000 813,000 
Stock at Hamburg- ------------ “ie? Seahee 17,000 10,000 
Stock at Bremen ---.-.---------- , |. aera 172,000 265,000 
SORE MNO noe cnensnesehin Se... seenwe 116,000 133,000 
Stock at Marseilles _...-.---.--- > So Gea'e 3,000 3,000 
Stock at Barcelona ----.-------- Ran. (amas 17,000 10,000 
Stock at Genoa ..-.....-.----.--.- CO ae 11,000 12,000 
Gueean ae weet... .--..---4---.- en Getece 18,000 10,000 

Total Continental stocks - --- -- 701,000 *700,000 354,000 443,000 

Total European stocks- ------ 2,244,000 1,647.000 1,097,006 1,256,000 
India cotton afloat for Europe... 75,000 121,000 96,000 99,009 
Amer. cotton afloat for Europe... 189,209 65,930 61,091 62,103 
Egypt, Brazil,&c.,afloat for Eur’pe 21,000 25.000 31,000 36,000 
Stock in Alexandria, Egypt--_--- 42,00 105,000 81,000 44,000 
Stock in Bombay, India-------- 724,000 -757,000 726,000 495,000 
Stock in U. 8. porte......---.-.-. 721 ,277 750 137,786 212,948 
Stock in U. 8. interior towns.... 436,756 115,246 131,012 94,832 
os rn 0O-GOF - hose ccc... dense 4 2,058 4,233 





Tctal visible supply---------- 4,553,242 3,054,000 2,362,947 2,304,106 


Of the above, totals of American and other descriptions are as follows: 
American— 











Liverpool stocks__--..--- bales_1,155,000 612,000 502,000 607,000 
Manchester stock. _......------ 72,000 46,000 23,000 62,000 
Continental stock__....__...__- *5643,000 *550,000 309,000 412,000 
American afloat for Europe.._... 189,209 65,930 61,091 62,103 
Fs 5 Reape. 721,277 219,750 137,786 212,948 
U. S. interior stocks........... 436,756 115,246 131,012 94,832 
ee ee SE SED. wi cdcnnne-.senesee 480 2,058 4,223 
Total American............. 3,137,242 1,617.406 1,165,947 1,455,106 
East Indian, Brazil, &c.— 
NS RE 259,000 262,000 200,090 117,000 
oe ae ‘ 5,000 5,000 8,000 
Manchester stock.............. ,00 2,006 13,000 19,000 
Continental stock .............-. *138,000 *14C 000 45,000 31,060 
India afloat for Europe--_----.-- 5,000 121,000 96,000 99,000 
Egypt, Brazil, &c., afloat.__-_-- 21,000 5,000 31,0CC 36.000 
Stock in Alexandria, Egypt aaa 142,000 105,006 81,C00 44,000 
Stock in Bombay, India----_-- ,000 7,000 726,000 495,000 
Total East India, &c__------- 1,416,000 1,437,000 1,197,000 849,000 
Total American. -_-......---- 3,137,242 1,617,406 1,165,947 1,455,106 
Total visible supply - - - - - - - - - - 4,553.242 3.054.406 2,362,947 2,304,106 
Middling Upland, Liv tS 5.53d. 6.50d. 6.43d. 6.96d. 
Middling Upland, New York-_--- 9.452. al2.50c. 12.00¢ 12.3Ce. 
Egypt, Good Brown, Liverpool __ &.00d. 8.9Gd. 9.85d 10%d. 
Peruvian, peuw Good, Liverpool 10.901. Nom. 8.85d 9.50d. 
Broach, Fine, Liv By ee SR §.25d. 5%d. 6 1-16d. 6 7-164. 
Tinnevelly, Good, Liverpool _... 5.37d. 5 11-16d. 6d 6%d. 


* Estimated. 


Continental imports for past week have been 30,000 bales. 
The above figures for 1915 show a decrease from last week 
of 119,214 bales,a gainof 1,498,936 bales over 1914, an excess 
. = 190,295 bales over 1913 and again of 2,249,136 bales over 


AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week since Aug. 1, the shipments for 
the week and the stocks to-night, and the same items forthe 


corresponding period of the previous year—is set out in de- 
tail below. 
































Movement te August 6 1915. | Movement to August 7 1914. 

Towns, Receipte. Ship- | Stocks | Receipts. | Ship- | Stocks 
ments. | Aug. |ments.| Aug. 

Week. | Seasen. | Week. |" 6. | Week. | Season. | Week.| 7. 
Ala., Eufaula. 21 21 650; 4,770 5 5 an out 706 
Montgomery - 271 271 826 52,182 21 21) 5 2,931 
Selma -_.....- 192 192 272 20,059 161 161 168) 626 
Ark., Helena_- 6 6 124, 965 a cae 113) 1,088 
Little Rock... 301 301 478, 9.038 59 59 1,111) 6,760 
Ga.. Albany... 47 47 917, 7,868 46 46, ~==-| 951 
Athens -_-_-. 75 75 750, 8,587 10 10, 125) 3,282 
Atlanta... ... 499) 499 234 6,513 12 12) 71; 1,341 
Augusta --__- 1,233 975} ___.| 68,521 338 338 382) 10,601 
Columbus -.-. 51 51 52 26,487 20 20 150, 1,905 
Macon ...... 136 136 575, 4,316 16 16) 24) 48 
BE wiicna en 122 122; 250 4,027, 35 35 150 3,095 
La., Shreveport} 1,168 1,168 owe 29,379, -..--| ------ 296 3,200 
Miss.,Columbus Pe gag ere =e 195 2,729, -.- pee ae ae eel 76 
Greenville --.. lds | nuaieal 217, 4,349) 1 1 Shket 708 
Greenwood -_. 32 tinea i - ctew' bneowne 500 3,000 
Meridian -... 64 64, 457 11,086, 39 39 213 1,926 
Natchez --___. 1 1) PRE odes} Soowes ----| 1,100 
Wah! onal, > wnedans 323 4,173} 13 13 88, 635 
tr, ee See 125 3,766, =) oa 204 1,000 
Mo., St. Louis.| 1,736) 1,706, 4,409 15,171 1,114 1,114 1,550, 14,689 
N.C., Raleigh. 19, 19 ‘100 107 7 oT saa ae 
O., Cincinnati. 951, 951 1,156 16,171) 1,423 1,423, 1,546, 13,237 
Okla., Hugo... Dien” iediews erik cai: pa i Bs a Re ital 
8.C., Greenw'd fee ic. ea eae airs, ae 217 
Tenn.,Memphis 939 741 4,450 76,045 954 954) 1,503 16,159 
pee peg Eee pag Bing Seente ----| 130 
Tex., Brenham 134 134 86 1,344! 1 i: ah? 
Clarksville. _ _| ----| ids te Bee re aks -< Aap ee Bare oc cukt aan 
Dallas______- | ED Ne a "a ae SAGE Se 101) 438 
Honey Grove.| _...| _____. Wo BO Se a ine ES: aes ya 
— pyre epee | 4,576 4,178 9,465 47,018 1,935 1,935 2,803 24,932 
Sian atti | 








Total, 33 towns 12,574 11,690 26,183 436,756 6,210 6,210. 11,103 115,246 


The above totals show that the interior stocks have de- 
creased during the week 13,609 bales and are to-night 321,510 
bales more than at the same time last year. The receipts at 


all towns have been 6,364 bales more than the same week 
last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE AUG. 1.—We give below a statement showing the 
overland movement for the week and since Aug. 1, as made 
up from telegraphic reports Friday night. The resultsfor the 
week and since Aug. 1 in the last two years are as follows : 














—1915—— 1914——— 

August 6— Since Since 
Shipped— Week. Aug.1. Week. Aug.1. 
Vere ET nee cass UceL cee 4,409 4,059 5,550 5,550 
Be RR a eee 451 451 779 779 
Via Rock Island............... ne” | saeateen ine ° sas 
Vie LOUIS 2055 ss. 4.22 c es 148 148 574 574 
Vie Ge, oi onc... 310 280 95 95 
Via Virginia points._........_-.- 1,846 1,593 1,623 1,623 
Via other routes, &c.......-...--. 4,217 3,182 15 15 
Total gross overland. -_-__._..-- 11,381 9,713 8,636 8,636 

Deduct shipments— 

Overland to N. Y.. Boston, &c_.. 935 55 112 112 
Between interior towns-_--- ~~~ 268 214 382 382 
Inland, &c., from South____-___- 1,292 1,277 3,192 3,192 
Total to be deducted-_--_------ 2,495 1,546 3,686 3,686 
Leaving total net overland *_____- 8,886 8,167 4,950 4,950 





* Including movement by rail to Canada. 
The foregoing shows the week’s net overland movement 
has been 8,886 bales, against 4,950 bales for the week last 
ear, and that for the season to date the aggregate net over- 
and exhibits an increase over a year ago of 3,217 bales. 
































1915 1914 
In Sight and Spinners’ Since Since 
Takings. Week. Aug. 1. Week. Aug. 1. 
Receipts at ports to Aug. 6... _-- 26,384 17,164 5,891 5,891 
Net overland to Aug. 6--.-----_- 886 8,167 4,950 4,950 
Southern consumption to Aug. 6- 65,000 55,000 54,000 ,000 
Total marketed_-_......------ 100,270 80,331 64,841 64,841 
Interior stocks in excess_~.-.-.----- *13,609 a9,2 *2,976 a2,976 
Came into sight during week___ 86,661 --.--_-. Giwgee  saadeuun 
Total in Gems Aue. G6...---.-. osa-- (AR SP Rt ye 61,865 
Nor. spinners’ takings to Aug. 6-. 12,448 10,512 18,574 18,574 
* Decrease during week. a Less than Aug. 1. 
Movement into sight in previous years: 
es Bales.;| Since Aug. 1— Bales 
1913—Aug. 8_..----------- 66,059|1913—Aug. 8............-- 75, 
1919 A, icc cnséne nek oe 61,700)1912—Aug. 9.............. 98,174 
S01 1A. Fao soceknne---- G5 ,Be0| 103 1— Aug. 11-2 2 eke 86,296 
NEW ORLEANS CONTRACT MARKET. 
Saturday,| Monday,| Tuesday ,| Wed'day,|Thursd’y,| Friday, 
July 31. | Aug. 2. | Aug. 3. | Aug. 4. | Aug. 5. | Aug. 6. 
October— | 
Range-___.--- 9.07-.16| 9.00-.25| 9.08-.17) 9.11-.21| 9.20-.30| 9.24-.40 
Cl ing ees oak 9.10-.11| 9.07-.U8) 9.10-.11| 9.20-.21| 9.27-.28) 9.28-.29 
~ber— 
Range-_.--.-- 9.32-.42| 9.26-.46| 9.33-.43) 9.37-.47| 9.49-.57! 9.51-.68 
’ Closing. ~~~... 9.36-.38| 9.33-.34| 9.36-.37| 9.47-.48] 9.54-.55) 9.55-.56 
lanuary— 
Ra we ree 9.47-.53| 9.40-.56| 9.47-.53| 9.53-.60) 9.60-.70] 9.66-.80 
New ~ aay 34 9.48-.49| 9.46-.47| 9.48-.49) 9.59-.60) 9.66-.68) 9.67-.69 
arch— 
pO ae 9.69-.72| 9.63-.65| 9.73 —/) 9.79-.80| 9.89-.90) 9.89-.00 
closing b thaw 9.70-.71| 9.68-.70| 9.70-.71) 9.81-.82} 9.89-.90| 9.9L-.93 
Nange.....-. apes Raa eye Ty ee ee 
Closing. ....- 9.90-.91| 9.88-.90) 9.89-.90) 1U.CU-.62/10.98-.00) 10.10- 
Spot _......-. Quiet. Quiet. | Steady. | Steady. | Steady. | Steady. 
tions ....- Steady. | Steady. ' Quiet Steady. | Steady. | Steady. 























WEATHER REPORTS BY TELEGRAPH.—Reports 
to us by telegraph from the South this evening indicate that 
over much of the cotton belt there have been beneficial rains 
during the week. In Texas, however, and in portions of 
Oklahoma and Arkansas, as well as sections of Mississippi 
and Louisiana there has been little or no rain and moisture 
is claimed to be needed. 


Galveston, Tex.—Weather conditions in Texas have con- 
tinued unfavorable for growing cotton especially in the 
Southwestern portion where littleor no rain has occurred for 
some time. e have had rain on one day of the past week, 
the rainfall reaching one inch and four hundredths. Average 
thermometer 83, highest 90, lowest 76. 

Abilene, Tex.—There has been light rain on one day of the 
week, to the extent of twelve hundredths of an inch. The 
thermometer has average 79, the highest being 96 and the 
lowest 62. 

Brenham, Tezr.—We have had norain during the week. The 
thermometer has averaged 85, ranging from 69 to 100. 

Cuero, Ter.—It has rained lightly on one day of the week, 
the precipitation reaching four hundredths of an inch. The 
thermometer has ranged from 68 to 103, averaging 86. 

Dallas, Tex.—We have had light rain on one day during 
the past week, to the extent of one hundredth of an inch. 
Average thermometer 81, highest 96, lowest 66. 

Henrietta, Tez.—We have had rain on one day of the week, 
the rainfall reaching sixty-five hundredths of an inch. The 
thermometer has averaged 81, the highest being 61 and the 
lowest 101. 

Huntsville, Ter.—Rain has fallen on one day during the 
week, the rainfall reaching twenty-two hundredths of an 
an inch. The thermometer has averaged 80, ranging from 
62 to 98. 

Kerrville, Tex.—It has rained on one day of the week, the 
precipitation being ninety-one hundredths of an inch. The 
thermometer has ranged from 59 to 100, averaging 80. 

Lampasas, Tez.—We have had no rain during the past 
week. Average thermometer 85, highest 101, lowest 68. 

Longview, Tex.—There has been no rain the past week. 
The thermometer has averaged 82, the highest being 99 and 
the lowest 63. 

Luling, Tex.—There has been no rain the past week. 
The thermometer has averaged 84, ranging from 66 to 102. 

Nacogdoches, Tez.—It has rained on one day of the week, 
the precipitation being twenty-three hundredths of an inch. 
The thermometer has ranged from 64 to 97, averaging 81. 
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Palestine, Tex.—It has rained on one day of the week, the 
rainfall being sixty-eight hundredths of an inch. Average 
thermometer 81, highest 96 and lowest 66. 

Paris, Tex.—There has been rain on one day during the 
past week, the precipitation reaching fourteen hundredths 
of an inch. The thermometer has averaged 83, the highest 
being 102 and the lowest 63. 

San Antonio, Tex.—There has been no rain the past week. 
The thermometer has averaged 86, ranging from 72 to 100. 

Taylor, Tex.—It has rained lightly on one day of the week, 
the precipitation reaching six hundredths of an inch. Min- 
imum thermometer 64. 

Weatherford, Ter.—We have had rain on two days the past 
week, the rainfall being sixty-five hundredths of an inch. 
Average thermometer 81, highest 100, lowest 61. 

Ardmore, Okla.—There has been rain on two days during 
the week, the precipitation being fifty-seven hundredths of 
an inch. The thermometer has averaged 80, the highest 
being 100 and the lowest 60. 

Mangum, Okla.—There has been no rain the past week. 
The thermometer has averaged 78, ranging from 58 to 98. 

Tulsa, Okla.—It has rained on two days of the week, the 
precipitation being seventy-one hundredths of aninch. The 
thermometer has ranged from 60 to 98, averaging 79. _ 

Eldorado, Ark.—We have had rain on three days during the 
past week, to the extent of twenty-six hundredths of an inch. 
Average thermometer 79, highest 99, lowest 59. 

Fort Smith, Ark.—We have had rain on four days during 
the week, the rainfall being one inch and fifty-seven hun- 
dredths. The thermometer has averged 79, the highest 
being 98 and the lowest 60. 

Little Rock, Ark —We have had rain on two days during the 
week, the precipitation being eighty-nine hundredths of an 
inch. Thermometer has averaged 81, ranging from 61 to 100. 

Alezandria, La.—Rain has fallen on three days of the week, 
the precipitation being three inches and twenty-nine hun- 
dredths. The thermometer has ranged from 66 to 96, aver- 
aging 81. 

New Orleans, La.—Rain has fallen on one day of the week, 
to the extent of two hundredths of an inch. Average ther- 
mometer 86, highest 96, lowest 76. 

Shreveport, La.—There has been rain on one day during 
the week, the precipitation being ten hundredths of an inch. 
The thermometer has averaged 80, the highest being 97 and 
the lowest 64. 

Columbus, Miss.—There has been no rain the past week. 
The thermometer has averaged 78, ranging from 56 to 100. 

Holly Springs, Miss —There has been no rain during the 
week. Theremmebet has ranged from 57 to 98, averaging 78. 

Vicksburg, Miss.—Rain has fallen on three days of the 
week, to the extent of twenty hundredths ot aninch. Aver- 
age thermometer 81, highest 95, lowest 68. 

- Decatur, Ala.—There has been rain on three days during 
the week, the precipitation being one inch and forty-eight 
hundredths. The thermometer has averaged 77, the high- 
est being 96 and the lowest 57. 

Mobile, Ala.—Scattered showers have given some relief 
in the interior, but rain is needed. Cotton is opening freely. 
Rain has fallen on five days of the week, the precipitation 
* reaching two inches and forty-three hundredths. The ther- 
mometer has averaged 83, ranging from 72 to 97. 

Montgomery, Ala.—We have had rain on one day during 
the week, the rainfall being seven hundredths of an inch. The 
thermometer has ranged from 67 to 99, averaging 83. 

Selma, Ala.—Rain has fallen on one day of the week, to 
an inappreciable extent. Average thermometer 84, high- 
est 97, lowest 67. 

Madison, Fla.—There has been rain on three days during 
the past week, the precipitation reaching thirty-two hun- 
dredths of aninch. The thermometer has averaged 82, the 
highest being 96 and the lowest 74. 

Tallahassee, Fla.—Rain has fallen on three days of the 
week, the precipitation reaching one inch and fifty-six hun- 
dredths. The thermometer has averaged 85, ranging from 
71 to 98. 

Albany, Ga.—We have had rain on two days of the week, 
the rainfall reaching ninety-three hundredths of an inch. 
The thermomeéter has ranged from 70 to 101, averaging 85. 

Athens, Ga.—We have had rain on two days during the 
past week, to the extent of ninety-eight hundredths of an 
inch. Average thermometer 80, highest 102, lowest 58. 

Savannah, Ga.—We have had rain on five days of the past 
week, the rainfall reaching one inch and thirty-seven hun- 
dredths. The thermometer has averaged 82, the highest 
being 93 and the lowest 68. 

Charleston, 8. C.—There has been rain on four days of the 
past week, the rainfall reaching one inch and twenty-one 
hundredths. The thermometer has averaged 82, ranging 
from 73 to 91. 

Cheraw, S. C.—There has been rain on four days during the 
week, the precipitation being three inches and seventeen hun- 
dredths. Thermometer has ranged from 68 to 99, averaging 


84. 

Spartanburg, S. C.—Rain has fallen on four days of the 
woak. the precipitation reaching one inch and forty-eight 
hundredths. 
age 83. 

Charlotte, N.C.—The crop is making satisfactory progress. 
Rain has fallen on two days of the week, to the extent of 
twelve hundredths of an inch. Average thermometer 82, 
highest 100, lowest 65. 


Lowest thermometer 63, highest 103, aver- 


Goldsboro, N. C.—We have had rain on three days of the 
past week, the rainfall being one inch and seventy-four hun- 
dredths. The thermometer has averaged 86, ranging from 
70 to 102. 

Weldon, N. C.—We have had rain on two days of the past 
week, to the extent of four inches and thirty-two hundredths. 
The thermometer has ranged from 70 to 98, averaging 84. 

Dyersburg ,iTenn.—Rain has fallen on two days of the week, 
the precipitation reaching one inch and forty hundredths. 
Lowest thermometer 58, highest 101, average 80. 

Memphis, Tenn.—Crops need moisture. The first bale 
was received Aug. 3 from Scott Bolivar County, Miss. 
There has been no rain locally the past week, but showers 
have fallen in the district. he thermometer has averaged 
80, ranging from 62 to 97. 

Milan, Tenn.—We have had rain on one day during the 
week, the rainfall being twenty-one hundredths of an inch. 
The thermometer has ranged from 55 to 98, averaging 77. 


_WORLDS SUPPLY AND TAKINGS OF COTTON. 




















Cotton Takings. 1915. 1914. 
Week and Season. —_—- —_—- 
| Week. Season. | Week. Season. 
Visible supply July 30 ........ 4,672,456] ...----- 3,176,816} .._-._-- 
Visible supply 3 Sapa aati 4,633,210! __..-- 3,176,816 
American in sight to Aug. 6____| 86,661 71,125' 61,865 61,865 
Bombay receipts to Aug. 5_____ 620, 18,000! 10,000 10,000 
Other pmenis to Aug. 5____!| b8, 6,000) 6.099 6,000 
Alexandria receipts to Aug.4___; 61,000 1,000) 100! 100 
Other supply to Aug. 4*_______ ,000 2,000, 5,000 5,000 
Total supply a ee 4,791,117| 4,731,335 3,259,781| 3,259,781 
Visible supply Aug. 6._______- 4,553,242] 4,553,242'3,054,406) 3,054,406 
Total takings to Aug. 6-a_____ 237,875 178,093, 205,375, 205,375 
Of which American________- 209.875, 157.093) 124/275! 124/275 
Of which other___._________ 28,000 21,000' 81.100 81,100 











* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 

a This total embraces the total estimated consumption since Aug. 1 by 
Southern mills. 55,000 bales in 1915 and 54,000 bales in 1914—takings not 
being available—and the egate amounts taken by Northern and foreign 
spinners, 123,093 bales in 1915 and 151,375 bales in 1914, of which 102,093 
bales and 70,275 bales American. 

b Estimated. 


THE AGRICULTURAL DEPARTMENT'S AUGUST 
REPORT.—The following statement, showing the condi- 
tion of cotton on July 25, was issued by the Department 
of Agriculture on Aug. 2 
* The crop reporting board of the Bureau of Crop Estimates of the United 
States Department of Agriculture estimates, from ths reports of the cor- 
respondents and agents of the bureau, that the condition of cotton on July 25 
was 75.3% of a normal as compared with 80.3% on July 25, 76.4% a year 
ago, 79.6% two years ago and 78.5%, the average of July 25 of the past 

m years: 
Comparison of conditions by States follows: 
10-year 


7 25 June 25 July 25 July 25 average 
1915. 1915. 1914. 1913. July 25. 
2. Re SPREE gee Sete ee ge mN 79 78 89 81 82 
Maré Oaeroliae. ... «22 2625.6-4- 78 79 86 77 79 
I A oat, ice haces cdl ch giblabinle 72 76 79 75 78 
DN Cécaucdadcc’uacussuate 76 79 82 76 79 
ht a a da ns as sas cman 78 78 86 82 82 
ID Be as wml nmn ise i 71 78 81 79 78 
Ic atest arch aiding accu tp inane clin 76 84 79 77 76 
OS Rees es Se ea 75 83 76 79 75 
is A dictnbionsigdidesdwadgude 76 82 71 81 79 
as oe od wes 80 85 72 87 79 
DE ccacvdsves studenNbbie 85 87 73 90 81 
POND inn duliekdesdidntdon ian 83 86 75 86 82 
I aha es ones ds ai bial rh Diao eDaee 69 71 75 81 80 
i Sit in su eo sh ch. mi ca eed 96 90 100 100 *99 
Tee Genes Ss oat cece R ses 75.3 80.3 76.4 79.6 78.5 


* 5-year. ; 
For purposes of comparison the condition of the cotton crop in the 
United States monthly and the estimated yield per acre for the yee ten 
























































years are given below: — lbs. 
int per 
Years— May 25. June 25. vu 25. Aug. 25. Sept.25. acre. 
Nn oie UE ae bs a 80.0 80. 5.3 imei sa ini i ie 
SES «ta dais ibe alana al 74.3 79.6 76.4 78.0 73.5 209.2 
| RRR? se 79.1 81. 79.6 63.2 64.1 182.0 
SS, IR RE 73.9 80.4 76.5 74.8 69.6 190.9 
RE RE Ser 87.8 838.2 89.1 73.2 gO 207.7 
Ds . cipitiinacew 5% 82.0 80.7 75.5 72.1 65.9 170.7 
ES ep: 81.1 74.6 71.9 63.7 58.5 154.3 
I. is: aapiesedr dinetiiintins sis dee aes 78.7 81.2 83.0 76.1 69.7 194.9 
SAIS 70.5 72.0 75.0 72.7 67.7 178.3 
RR ESR cy SG 84.6 83.3 82.9 77.3 71.6 202.5 
I o: 24. 5 ada en dace ici Sh dela tl 77.2 77.0 72.9 72.1 71.2 186.1 
10-year average__._-.-- 79.5 79.9 78.5 72.8 68.3 187.7 
BOMBAY COTTON MOVEMENT. 
1914-15. | 1913-14, | 1912-13. 
July 15. } 
Receipts at— Since Since Since 
Week. | Aug. 1. | Week. | Aug. 1. | Week. Aug. 1. 
i TR aS | 23,000 2,624,000! 23,000'3,722,000| 22,000 2,687,000 
For the Week. | Since August 1. 
Exports 
Srom— Great | Conti- | Japan Great Conti- Japan | 
Britain.| nent, \@China Total. | Britain. | nent. le China.) Total 
Bombay— 
1914-15._| 2,000 sal 40,000 Me 72,000 asa.geelt st4, 1,801,000 
1913-14-_- _...| 10,000) 24,000) 34, 72,0001 ,243, 1,256, 2,571,000 
1912-13__| 1,000) 4, 13,000, 18, 19,000, 465, 965, 1,449,000 
ALEXANDRIA RECEIPTS AND SHIPMENTS. 
Alezandria, Egypt, 1914-15. 1913-14. 1912-13. 
July 14. 
Recei is (cantars)— 
This week..-...------- 9.652 || 2,500 800 
Se © eee __ 6,332,923 | 7 635 396 | 7,465,886 
This | Since This | Since This | Since 
Exports (bales)— Week.|Aug. 1.|| Week.| Aug. 1.|| Week.|Aug. 1. 
To Liver hmm mowcone ~---|207,234|| ___.|213,640]  ._-.|206,038 
To Manchester - -- ~.--.-- -.---|149,429)|| 4,500/225,665|  ___.1207,362 
To Continent and India_| 1,698)/279,477|| 5,000/457, 4,000}411,164 
To America. .....---..- ----|162,917||  _..-| 86, ..--|125,070 
Total exports ----..-- 1,698'799 ,057 9,500'980 ,272 4,000!950,634 
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COTTON CROP CIRCULAR.—Our Annual Cotton Crop 
Review will be ready in circular form about Thursday, 
Aug. 19. Parties desiring the circular in quantities, with 
their business card printed thereon, should send in their 
orders as soon as possible, to secure early delivery. Pub- 
lication of this annual review has been deferred this year 
to a somewhat later date (after the close of the cotton season) 
than has been our practice heretofore in order to afford more 
time for the investigation of the situation abroad. 


MANCHESTER MARKET.—Our report received by 
eable to-night from Manchester states that yarns are firm 
with a moderote trade. Coarse and medium cloths are de- 

ressed in the absence of Indian demand. We give prices 






































or to-day below and leave those for previous weeks of 
this and last year for comparison : 
1915. 1914. 
8 lbs. Shirt- | Cot'n 8% lbs. SAtrt- | Cot'n 
328 Cop ings, common | Mid 328 Cop ings, common | Mid. 
Tewtst. to fimest. Upl's Twtst. to finest. Upl's 
J’ned. d.|s. d. s.d.| 5.36/4. d.|s. d. s.d.| d. 
18 8 @ 846 3 @7 5 | 5.35/105-16G115-1616 4 @I11 4%! 7.68 
33 8% @ 9 6 6 @7 4 | 5.20)10% @ 11K\6 4 @I1l 4%) 7.58 
uly 
2\8% @ 8%/6 3 @7 6 | 5.20110% @ 11K\6 3 @113 | 7.46 
9\8% @ 9 |6 3 @7 6 | 5.17/10 11 |6 2}%@11 1%| 7.33 
168% @ 8%|\6 3 @7 6 | 5.15/10 11 |6 2%@11 13| 7.35 
23/(8% @ 8%|6 3 @7 6 | 5.13| 915-16@ 10%|6 2 @11 0 | 7.38 
228 5-16@ 8%|6 3 @7 6 | 5.34] 911-16@ 10% |6 14 @10 1034| 6.66 
ug. 
Olax @ 9%15 9 @7 3 ! 5.53 No quoltations 6.50 
SHIPPING NEWS.—As shown on a previous page, the 


exports of cotton from the United States the past week have 
reached 52,062 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 


Total bales. 
NEW YORK—To Liverpool—Aug. 4—Adriatic, 233 Peruvian ----- 233 
To Bordeaux—Jully 30—Ben Nevis, 4,500__....------------ 4,500 
To Rotterdam—Aug. 3—Noordam, 1,706___--.------------- 1,706 
To ne I 3 Manin, 100_..July 31—America, 345 
ee ee aE ee 4,047 
To Yetreseeh aay 30—Bolton Castle, 4,500__...-....---- 4,500 
GALVESTON—To Barcelona—Aug. 2—Balmes, 2,039_-..------- 2,039 
PORT ARTHU R—To Liverpool— . 2—Albanian, 163._....--- 163 
NEW ORLEANS—To Live I—July 31—Nicosian, 1,029_-- 
pe er eee 5,029 
To Rotterdam—July 30—Sloterdijk, 4,340....--.------------ 4,340 
To Barcelona—Aug. 2—Valbanera, 1,500_..--.-------------- 1,500 
To Genoa—July 31—Monviso, 9,276_---.-----.------------ 9,276 
MOBILE—To Liverpool—July 31—Nubian, 3,348...Aug. 4— 
SE: DE dndwe-niécdetn dba ahs She dase eee Sheed dite 3,535 
PENSACOLA—To Liverpool—July 31—Vivina, 1,430_..-...----- 1,430 
BOSTON—To Live l—July 30—Sachem, 17_......----------- 17 
To Yarmouth—July 26—Prince George, 172...Aug. 1—Prince 
corge. eS I BPE a Pee eee 272 
BALTIMORE—To hy tt ~ | 30—Rowanmore, 4,718_..---- 4,718 
SAN FRANCISCO—To Japan—July 31—Manchuria, 2,407_.-.---- 2,407 
To China—July 31—Manchuria, 1,300-_._._------.-.---------- 1,300 
To Viadivostock—July 31—Manchuria, 700_-....----------- 700 
To Manila—July 31—Manchuria, 350-_..-.--....------------- 350 
PEE. ctadnnecndsddesehdsendtianens 60Ggtecicnnnenens 52,062 


The particulars of the foregoing shipments for the week, 
arranged in our usual form, are as follows : 


Great French Ger —Oth.Europe— Vlad., 


. many. North. South. &c. Japan. Total. 





New York-.-.-_- _-.- 1,706 4,047 4.500 -.. 14,986 
Galveston _.__- oN ee fe | ates, Sou tn 
OE Se ere eet ae eee 163 
New Orleans... 5,029 -.... --.. 4,840 10,776 --- --- 20,145 
DED dssadoe ee Boog "eee Waee go oakt: ak pea 
Pensacola ..-.- See eeca ‘“aeeu ~ Othe eaee Ween’ baa 1,430 
sat cin ane ee aa es le 289 
Baltimore ----- a. toc. won. wake. eae. cael, do 4,718 
Tg NES be ree Ff a 

Total — 15,125 4,500 6,046 16,862 7,122 2,407 52,062 


COTTON FREIGHTS.—Current rates for cotton from 
New York are as follows, quotations being in cents per pound: 


Liverpool, 1.00c. asked: Mancnester, 1.00c. asked: Havre, 1.50c.: Rot- 
terdam, 1.25c.: Genoa, 1.25c.: Naples, 1.25c.: horn, 1.35c.: Barceiona, 
1.25c. asked: Marseilles, 1.25c. asked: Piraeus, 1.25c.: Japan, 1.25c.: Shang- 
hai, 1.25c.: Bombay, 1.25c.: Vladivostock, 1.50c.: Archangel, 2.00c. 


LIVERPOOL.—By cable from Liverpool we have the 
following statement of the week’s sales, stocks, &¢., at 
that port: 


July 16. July 23. July 30. Auf. 6 

 F ¢ lee 59,000 56,000 Se 
Of which speculators took- ~~ - 3,100 5,700 Steer 
Of which exporters took __...- 3,900 900 A __—— 
Sales, American............... 52,000 re | aa 
tiie lilt ae ea 27,000 16,000 13,000 3,000 
I Sidi tw a ccwith em duce oe 78,000 89,000 63,000 60,000 
.,  & ACESS RRPGH ST popes 1,626,000 1,574,000 1,462,000 1,414,000 
Of which American_________- 1,358,000 1,309,000 1,198,000 1,155,000 
Total imports of the week____-_- 37,000 52,000 15, 15,000 
Of which American_________- 17,000 38,000 4, 10,000 
FU” ee repen 78,000 56,000 FP a 
Of which American_________- 43,000 28,000 Giee ~ “deasen 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily slosing prices of 
spot cotton have been as follows: 


























Spot. | Saturday. | Monday. | Tuesday. |Weanesday | Thursday. | Friday. 

Market, Large 

12:15 Good business Good | Moderate 

P.M. demand. doing. | demand. demand. 
Mid.Upl'ds 5.34 5.36 | 5.48 5.53 
Sales -.... HOLI- | HOLI- 10,000 18,000 14,000 8,000 
Spec.&exp.| DAY. DAY. 1,000 4,000 1,500 500 

Futures. Quiet at | Dull at | Steady at | Steady, 
Market } 14%@3% | %@1% | 4@5 pts. | *%@1% 
opened pas. dec. | pts. dec. | advance. pts. dec. 
Market, Barely st’y,| Steady at | Quiet at |Barely sty. 

4 4@5 pts. | 4@8 pts. | 7@8 pts. |14 @3 pts. 

P.M. decline. advyainee. | advance. | advance. 








The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 

The prices are given in pence and 100ths. Thus: 5 22 means 5 22-100d. 



























































Jan. 23 | Saturday.) Monday.| Tuesday. Wed'day.| Thursday. Friday. 
Ayo *. = ae ae = irs 
Jan. 29. |12%| 4 |12%! 4 |12%) 12% |12\%| 4 |12%) 4 [12M 4 

p.m.|\p.m.\p.m.|\p.m.|p.m.| p.m. |p.m.\p.m.\p.m.|p.m.|\p.m.|p.m. 

d.\d.|d.|d.|d.| a. |4.|d4. | d. d. | d. | d. 
August .- : 5 22/%19 |23%/27 |135%/35 |41_ |38 
Oct.-Nov. 5 39 35 |37 |39%%4 4714 4634\52 34/49 
Jan.-Feb.| HOLI- | HOLT- |5 52) 49 |50%/53%4 61 |60% 166 (62 
Marcie PAY | PAY Uo Sr eaeea inate feait |er 
July-Aug- 5 73; 70 |!714174%4 82 |8134'87 183 

BREADSTUFFS 


Friday Night, Aug. 6th 1915. 

Flour has been quiet as buyers for the most part are still 
holding aloof awaiting further developments. They have 
not been purchasing new flour at all freely and they have 
been taking old flour only as their immediate needs require. 
At Chicago last week a fair business was done. Old flour 
has been commanding a premium. Northwestern mills 
have shown a disinclination to offer flour in Chicago in any 
large quantity owing to the scarcity of wheat. In such 
circumstances there has been considerable reselling of old 
flour. At Kansas City business in new flour has scarcely 
started, and old flour has commanded good prices. Taken 
as a whole the trade is still waiting further light on the 
general situation and presents no striking features. The 
total production last week at Minneapolis, Duluth and Mil- 
waukee was 292,635 barrels against 273,400 in the previous 
week and 387,485 last year. Greece wants, it is said, 30,000 
tons of American flour. 

Wheat early in the week was more or less depressed, but 
later on became stronger, partly owing to wet weather at the 
Northwest and reports of black rust. Uncut winter wheat 
has been damaged by sprouting and moulding. The move- 
ment has been relatively small, particularly at the South- 
west. Country offerings have been light. Dealers hesitate 
to offer wheat to arrive, owing to the prolonged wet weather 
over the winter-wheat belt, which has had the effect of lower- 
ing the grade. Moreover, the world’s stocks are down to 
69,910,000 bushels, against 114,250,000 a year ago and 111,- 
745,000 at this time in 1913. The weather in Argentina 
has been bad, being dry and frosty and reports of damage of 
early planted wheat and of delay in planting are being re- 
ceived. Moreover, it is believed that the acreage in Argen- 
tina was reduced. High premiums have ruled for contract 
grades in this country. In Western Europe the weather has 
been unfavorable for harvesting also and it is already late. 
Heavy general rains were reported in that part of Europe. It 
is a rather curious fact that in a season when early harvests 
are needed both in America and Europe the season is late. 
In France new wheat is moving so slowly as to attract gen- 
eral attention, harvesting having been delayed. Moreover, 
the reserves in France are small and import requirements will 
be large. Hungary will also have to import heavily. Italy 
will have a short crop. On the Pacific Coast the weather 
has been bad for harvesting, owing to protracted rains. 
Growers are holding wheat firmly and are selling very little 
at the present quotations. The’ week shipments from 
North America were 4,669,000 bushels. The visible supply 
at American points is only 6,582,000 bushels as against 
29,740,000 bushels a year ago. Frost was reported in the 
Canadian Northwest. It has not been taken seriously, but 
it simply shows what kind of freak weather the country has 
been having. The receipts at the principal primary points 
at the West in July were only 18,105,000 bushels against 
49,507,000 in July last year. This year the receipts in July 
were only 3,454,000 bushels larger than those of June, 
whereas last year the July receipts were 39,008,000 bushels 
larger than they were in June. This rather strikingl 
shows the delay in marketing the crop this year. A dispate 
from Lisbon said: ‘“The Portuguese Government authorizes the 
importation of 200,000,000 kilos wheat (7,348,667 bushels).’’ 
But one statistician at the West estimates the total wheat 
crop of this country at close to 1,000,000,000 bushels. Un- 
usually heavy yields are reported in Ohio, Indiana and IIli- 
nois, offsetting any decrease in Kansas, Missouri and Okla- 
homa. This estimate puts the winter wheat yield at 689,- 
000,000 bushels. If a crop of 1,000,000,000 bushels is really 
raised, of course it will be much the largest ever known. 
Export sales of late, moreover, have not been heavy. Liver- 
pool members of the trade in some cases take a rather bearish 
view of the situation, owing to the belief that the crop in this 
country and Canada is going to be very large. They also 
note some increase in the visible supply in America—929 ,000 
bushels—and look for longer American receipts before long. 
This makes the English trade quite conservative at present 
prices. To-day prices declined on better weather over both 
the winter and spring wheat belts with larger offerings. 





Exporters took 600,000 bushels of new wheat partly via 


the Gulf of Mexico. 
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DAILY CLOSING PRICES OF he! ag * aadgh og SS NEW YORK. 


Wed. Thurs. Fri. 
an en vic nenebaeneieel cts. 118 iis 1igse "121% 124 =123 
PAR Ls 8 delivery in elevator___.115 116% 118% 117% iis 
DAILY CLOSING PRICES OF WHEAT Sad Sey IN CHICAGO. 
Sat. on. Tues. Wed. Thurs. Fri. 
September delivery in elevator__..105 ioy 106% 108% 108 106% 
December deliv in elevator. _..106 108 107 % 109% 108% 1 
May delivery in to) 113% 114% 113% 1 


Indian corn receded in price at one time and later baste 
steadier. There is no doubt that otferings as a rule have been 
small owing to wet and seal weather over much of the belt. 
Temperatures in Nebraska have been as low as 50. At 
Chicago the eastern demand has been go ood. Offerings have 
been quickly snapped up. Bad weather and a good cash 
demand at Chicago have been among the chief factors. 
The American visible supply decreased last week 535,000 
bushels against a decrease in the same week last year of 
545,000 bushels. The American supply is now put at 
3, 235 ,000 bushels against 4,415,000 a year ago and 8,450,000 
at this time in 1913. Cash houses and commission firms 
at Chicago have been at times good buyers. Under the 
spur of this buying prices early in the week showed no little 
strength. The Iowa report put this condition at 74 against 
97 a year ago. Liverpool prices were firm or hfgher. But 
in the background is the belief that after all the crop is likely 
to be large. Certainly there are no signs of any very aggres- 
sive bull speculation. To-day prices declined on better 
weather, and rather more favorable crop reports. There 
were no export sales. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
ie | Sat. Mon. Tues. Wed. Thurs. Fri. 

* 90% 91 91 91 91 

DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 


Mon. Tues. Wed. Thurs. Fri. 
September delivery in elevator_cts. 73 4 74 744% 76 75% Pets 
December deliv in elevator... 63 63% 63% 65% 64% 
May delivery in elevator......... -..- 66 66% 67% 67° 63 % 


Oats weakened a little early in the week and then became 
stronger, owing to heavy rains at the West. Some reports 
insisted that oats were sprouting in the shock. Wet weather 
has delayed harvesting and threshing. Country offerings 
have therefore been exceptionally small. July wound up at 
the highest price on the crop. The decrease in the American 
visible supply was 1,100,000 bushels, in contrast with an 
actual increase in the same week last year of 305,000 bushels. 
by American visible supply is now down to 4 600, 000 bush- 

ainst 12,000,000 a year ago and 27,500, 000 at this time 
Dg 1913. There was a good shipping demand at Chicago. 
On the other hand, the seaboard has been selling steadily on 
the bulges. Pretty much everybody believes that although 
the crop may be delayed it will be in the end very large. 
There is, therefore, no great enthusiasm on the bull side of 
the market. The hay crop will also be very large. Still, 
the rains at the West have undoubtedly caused a covering 
of shorts and a certain amount of “long” buying for a turn. 
The week’s shipments to foreign ports from North America 
were 1,724,000 bushels. To-day prices were lower with 
better weather, permitting a resumption of threshing. Pro- 
tracted rains have done much injury in Iowa. 
DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat. Mon. Tues. — — Fri. 
64 66% 
64% 64% 6334 67 


DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


September delivery in elevator_cts. 38144 38 39% 42% 41% 39% 
December delivery in elevator-... 39% 39% 40% 42% 41% 40% 
May delivery in elevator-........ -.-- 42% 43% 45% 44% 43 


The following are closing quotations : 
GRAIN. 





Wheat, bushel—f. o. b. Corn, per bushel— Cts. 
N. Spring. No. l, few. 3117% No. 2 mixed__.--. f. o. b. 91 
N. Spring, No. 2------- --..-- No. 2 yellow._._~-c. x a 90 
Red winter, No. 2,new-. 1 23 Ss Ee cndancccoce 88% 
Hard winter, No. 2-_-... 1 28 Argentina in bags | Sian 

Ons. per bushel, new— ° 86.4 Rye, Dee, ushel— 

pane 67 Western, No.2. new---. $1.10 
66 | Barley—Malting -.....__- 77 @78c 
ae 
0| Kansas straights, sacks_$5 30@$6 75 
5| Kansas clears, tpn 30e's 30 
5 re Rye a 5 50@ 6 15 
Di ctnie cneame 
715 Buckwheat RO Se a % | Bae 
4 iB Graham fiour_......... 5 65@ 575 








WEATHER BULLETIN FOR THE WEEK ENDING 
AUG. 2.—The influences of weather on the crops as sum- 
marized in the weather bulletin issued by the Department of 
Agriculture for the week ending Aug. 2 were as follows: 


Winter Wheat.—The outlook for a second week of favorable harvest 

weather in the northern portions of the winter-wheat belt was dissipated 
early in the week by the occurrence of local showers, which later became gen- 
eral and frequently heavy. As a result harvesting was again delayed and 
uncut wheat over northern districts, as well as that in shock to the south- 
ward, was still further damaged. Little thrashing was ble save in the 
southern portions of the belt, where conditions were moderately favorable. 
In the elevated tions of the Mountain and Plateau districts, as well as 
on the Pacific Coast, the berets of winter wheat went forward with 
little interruption, and good yields are assured. 

Spring Wheat.—Although local rains and jad weather delayed the ripen- 
ing of spring wheat, the crop made satisfacto progress and the outlook 
continues favorable for excellent yields in all portions of the belt. The crop 
is now ready for harvest in some southern districts, and is maturing proper! 
in <= ers. 

Corn.—Over the northern 


. 


beng of the corn-growing area, including 
some of the largest producing States, the crop continues backward and little 
growth was possible during the week. In the central districts, and very 
generally over the eastern — of the ose ewins ng area, the weather 
was warmer and drier and the crop made splen fey amen although rain 
is now needed in some sections where develeumant tne reached the critical 
stage. In the more southern +--+ the early crop is very generally safe, 
but ba } ed pameed yt. now 8s severely, and in some sections wage 
great. amag y ught. 

Cotton. —Hot and generally continued dry weather in the cotton bes 
greatly retarded growth over many portions, and but little progress w 
possible except over the more northern portions of of the belt, where local 


rains and moderate warmth favored satisfactory growth. In the eastern 





ewig’ A of the d gw the plant appears to be standin Ge drought fairly well, 

generally reported 4 the ls are opening pooma- 

porety en AY re In Oklahoma, Ar oma uisiana th cee. 
reported as doing well, and ictal sade tn Texae Wen bent ci: 

tin the latter State continses every general and is becoming severe 

over large areas. The  y~ J pear to be opening rapidly over southern dis- 

tricts, and insects seem to ess active a in preceding weeks. 
Oats and Hay.—Over AL ta districts, where oats ay still uncut, dam- 


to the crop and delay ix harvest have occurred, d thrashing in other 
districts made little progress Ha P54 likewise delayed : | a considera- 
a was dam rain. Good growth was possible 


4 — and other ¥ A by ~~ 
where not already and a very heavy cro prospect over mos 
— districts, while in the West alfalfa and-other fe feed crops are doing 


w 

The statement of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1 for each of the last three years have been: 
































Receipts at—| Flour. Wheat. Corn. Oats. Barley. Rye. 
bbis.196lbs. |bush. 60 lbs .| bush. 56 lbs .|\bush. 32 lbs.|bush.48lbs.\bu. 56lbs. 
Chicago __-_- 114,000; 3,054,000; 1,441, 1,800,000 196,000 33,000 
Minneapolis.}  ....-. 1,262,000 130,000 175,000 182,000; --..-.-- 
Eecscs) “dbense Dee. |. -eieeed 78,000 50,000 8,000 
Milwaukee 43,000 59,000 158 ,000 327,000 61,000 2,000 
CO ae eee 420,000 26,000 Sea -sovesel™ eeusee 
Detroit... .-. 6,000 60,000 19,000 Dt § wsecconl. sbhabe 
Cleveland 8,000 22,000 47,000 104,000} -..--- 2,000 
St. Louis. -- 54,000} 1,079,000 298 ,000 284,000 2 Se ae 
PUNE ocace 37,000 90, 328,000 124,000 4,000 2,000 
Kansas City; --.-...-. 1,773,000 155,000 RSG FN: eee 
SEL: Mee ee 93, 216,000 63,000 meileiiés io othe amp 
Tot. wk. '15| 262,000! 8,037,000) 2,818,000) 3,108,000 495,000 47,000 
Same wk.’14 341,000) 15,707,000; 2.945,000| 6,893,000 578,000; 109,000 
Same wk."13 382,000) 12,224,000) 2,340,000) 4,123,000 714,000; 223,000 

Since Aug.tl 

1914-15_ _/19,720,000 393 ,616 ,000/ 241 ,481 ,000 268,230,000) 86 257,000 19285 000 
1913-14_ _|20,061 ,000 322,077,000) 224,484 000/229 ,215,000/ 87,436,000 22646 000 
1912-13__|18,359,394 376,429,677| 231,408 "363/253, 595 ,462' 105077 500117117 000 





Total a of flour and grain at the seaboard ports for 
the week ended July 31 1915 follow: 


Flour, Wheat, Corn, Oats, Barley, Rye, 
Receipts ai— bis. bush. bush. bush. bush. bush 

New York.--.... 139,000 710,000 59,000 303,000 25,000 -..... 
een 25,000 7,000 4,000 43,000 80,000 -..... 
Philadelphia .... 27,000 219,600 24,000 72,000 ODE: eine, dda 
Baltimore-_----... 22,000 321,000 59,000 10,000 1,000 4000 
New Orleans-_*_ . 85,000 160,000 85,000 RS a a ee a 
Newport News-. Gavan «* Stiwete 5 * «ements Ree | Shh ccG eee obe 
VOIRGD case) ates 979,000 1,000 ME * dba. -' chides 
CS 2,000 1,000 ee: . tpecene— ceabene - Glbeeus 
Montreal ___..-. 23,000 712,000 1,000 488,000 31,000 --....-. 





Total week 1915. 325,000 3,109,000 263,000 2,915,000 138,000 4,000 
Since Jan. 1 1915.15, od ,000 43,306, poe 39,012,000 91,520,000 6422,000 6464,000 
Week 1914 389,000 13,661, 245,000 1,412,000 76,000 55,000 
Since Jan. 1 1914.12,380,000 114902, ‘000 14,672,000 21,256,000 8278,000 2332,000 


*Receipts do not include grain passing through New Orleans for foreign ports on 
through bills of lading. 

The exports from the several seaboard ports for the week 
ending July 31 are shown in the annexed be gar ages 








Wheat, Corn, Flour, Rye, Barley, Peas, 

Exports from— bush. bush. . sash. bush. bush. bush. 
New York-.-...-. 215,719 86,904 81 a Sen ‘Sénana’ o¢muda 3,080 
) SSE [a hecsue i - Wademett aimmdan  “aldentiieian 
Philadelphia .... 276,000 --..... an?” Vein Cebbba necked acaen> 
Baltimore-_---.... Pt i aah dakete edheike: cueniin sgentedin 
New Orleans---- ---- 100,000 . ee? “iL Bee s€é4n8 ceeeae! ‘aaeame 
Mowpett News. aassub  .§ obcoce 2,000 1, 939° a €8theacbobekt - athe 
Galveston. - ~~... Ln  Dictee tele Gailneh detace aseken seanace 
BERS occcscnka 1,000 ee ee eee” Cie, scnens  casdinn 
Montreal __--_... en ae 20,000 Pn seth, conden. seininite 
Total week....2,395,319 317,022 133,182 2,540,201 -..... -....- 3,080 
Week 1914...... 9,035,876 69,982 197,907 391,924 63,293 442,000 859 


The destination of these exports for the week and since 
July 1 1915 is as below: 

















Flour Wheat——_—_ ————_Corn— 
Since Since Since 
Week. July 1 Week. July 1 Week. July 1 
Exports for week and July 31. 1915. ay ~ 4 #. 1915. July 31. 1915. 
since July 1 to— dbdis. bbls. bush. bush. bush, 
United Kingdom... 54,150 348,864 903, 988 SIRES. aecece 42,813 
Continent __-.....-. 17.957 289,849 1,384,322 5,913,041 167,171 1,621,154 
So. & Cent. America 19,228 99,210 15.979 98,819 111,900 496 ,632 
West Indies_._..--. 12,809 90,529 1,000 17,600 37,951 269,953 
Brit. No. Am. Cols- 432 [ae pomese " Peubved ' Sennen 490 
Other countries_... 28,606 Ts. benwea’ ' @eskel:. daaasht.-* Skeeee 
DOE. cstvettau 133,182 891,289 2,395,319 11,216,085 317,022 2,431,042 
Total 1914........ 197,907 1,015,880 9,035,876 30,884,856 69,982 314,889 


The world’s shipment of wheat and corn for the week 
ending July 31 1915 and since July 1 1914 and 1913 are 
shown in the following: 


























Wheat. Corn. 
Exports. 1915. 1914. | 1915. | 1914 
Week Since Since Week Since Since 
July 31. July 1. July 1. July 31. July 1. July 1 
Bushels. Bashels. Bushels. Bushels. Bushels. Bushels. 
NorthAmer*}4,669,000; 21,394,000) 37,982,000| 240,000) 2,312,000) 123,000 
Russia... .. 120,000 622,000; 11,922 2,000) Geusenl sscnsends 1,097 ,000 
Tk wan). . davneel comdencce PPT dasesel | cccansen 6,782,000 
Argentina...| 176,000) 3,786,000; 1 818, ‘000 3,047,000) 23,848,000) 15,387,000 
PS SE FP i Cae SE J 0008 wisucuel” ance 
) ty ES ee OU. aa SS. aaa eee Be eee 
Oth. countr’s| ' 56,000! 312,000 i omdcal > tecekmes | -waaetise 
Total ...-|6,365,000| 35,850,000] 64,120,000'3,287,000! 26,160,000| 23,380,000 











* North America—The Canadian Government has officially prohibited the issu- 
ance of both manifests and exports until after ten days. This is effective during the 
continuance of the war. 

The quantity of wheat and corn afloat for Europe on dates 


mentioned was as follows: 











Wheat. | Corn. 
United | United | 
Kingdom. | Continent . Total. | Kingdom. | Continent | Total. 
| Bushels. | Bushels. | Bushels. | Bushels. | Bushels. | Bushels. 
July 31 1915..| _....... (ee. ae 1) adevegens 1 rama 24,106,000 
July 24 1915-.| adie | cocewnse 25.456, 


EMRE. | 77777777]25'757,000 
Aug. 1 1914 reports |received | 
Aug. 2 1913... 19,880,000 12 456,000 32 .336 000! 11,654,000 20.553 ,000'22.207.000 
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The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports July 31 1915 was as follows: 

UNITED STATES GRAIN STOCKS. 











Amer. Amer. Amer. Bonded Amer. Amer. Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 
In Thousands— bush. bush. bush. bush. bush. bush. bush. bush. 
New YorR..-......... 375 29 42 yp oR, ~ ape gee 
en es 52 19 Gt Se 30 BES Ce 
Philadelphia. ~.......-- S00. ésee 85 Cl 13 eer ee 
Se rasccesasse ewe 78 ee ee 21 Cate 
New Orleans-_---.-..-.-- pd ones sag | ae icgeed):- geae eanee” wee 
Se —— ease ooee a neva thie 
Gere ee ee oe eee 189 225 25 9 ee 
Wsnsencsncetons a 68 ” °\eewe | ‘cone’ ace. Bowe 
I said tesa ns snidigilin co tide ie 14 > - tina >, <<. ae wees 
ct no adnesnoks Se .  oune 515 ee ‘ones 11 | Beret 
> FU Ee Rf cae” ‘sabe eee reg oor a fe ee 
DOTS . ccncpevcne. send Yiod 46 ny eed 2 yt tate. 
i a eth NT ae 33 1 ao 
Newport News----.-..-- ee es 107 ee “tn scant’ seh. See 
Minneapolis - -....---- Rae aacu 7 O- vided 5 a. diese 
a a ion ha Se 59 ar een 4 iene 
Kansas City.....--.-- aig ee 103 a sane a ‘oleae. scenes 
OS BE ROT RA a 25 dean 48 game a Cee 4. 
Indianapolis_.-.-....-- | ie 268 Us \deans ‘echoes east pelea. 
(tp eile Reet a sa oa 199 ee ee 
GEE oceecde-nccu Cee knee 281 oe nan Lee SS 333. 
On Canal and River... ---- adm) (adds — \eendg whe eee Ga Sle 
Total July 31 1915_. 6,582 48 2,306 1,309 27 108 Bee 
Total July 24 1915... 5,333 84 2,755 2,033 32 89 Oe * 
Total Aug. 1 1914_.29,743 292 3,208 6,483 204 168 902 8 
Total Aug. 2 1913_.37,678 1,196 6,389 17,131 533 382 1,319 45 
CANADIAN GRAIN STOCKS. 
Canadian Bonded Canadian Bonded Canadian Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Bariey. Barley. 
In Thousands— bush. bush. bush. bush. bush. bush. bush. bush. 
SHERROD ca cacnccsse | (des oe -Baee. - een 4 an Al 
Ft.William&Pt.Arthur. 1,667 -... -.-. — ee ee 
Other Canadian --.---.-- Pa PR Ne a8 Po, onal 
Total July 31 1915.. 2,311 -... 90. - B26. nae 4 ere 
Total July 24 1915_. 2,551 -.-.. 7 Baek aden 4 ie \ easq~ 
Total Aug. 1 1914.. 8,956 —-.-- 4° Bree) caed 24 ee... ? sane 
Total Aug. 2 1913.. 5,564 -... 20 7.801 ~~... 50 See. sce 
SUMMARY. 
Bonded Bonded Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barleu. Barley. 
In Thousands— bush bush. bush. bush. bush. bush. bush. bush. 
Amerigan ...........-- 6,582 48 2,306 1,309 27 108 — Aiggeaetct 
GHEE Kaw acscasees pe) ere — wae) kok 4 ae 
Total July 31 1915_. 8,893 48 2,345 3,853 27 112 Ro 
Total July 24 1915_. 7,884 84 2,767 4,774 32 *93 oun’ sae« 
Total Aug. 1 1914__38,699 292 3,222 10,208 204 192 1,143 8 
Total Aug. 2 1913_..43,242 1,196 6,409 24,522 533 432 1,763 45 





THE DRY GOODS TRADE 


New York, Friday Night, August 6 1915. 

There has been little change in the drygoods situation dur- 
ing the past week. Fall buying is progressing moderately 
but is limited to filling in orders on the part of buyers who 
have been holding off in hope of lower prices. The recent 
warm weather has resulted in a more active demand from 
retailers for further supplies of Summer fabrics. Mail orders 
received by jobbers during the week have contained urgent 
requests for prompt supplies of wash fabrics, light weight 
underwear, hosiery and such goods. Manufacturers report 
fair activity but say new contracts are being placed upon a 
very conservative is. Shipments against old contracts 
have been steady but little interest as yet has been shown in 
Spring 1916 requirements. Manufacturers of staple cotton 
goods while not doing an active new business are being kept 
busy filling standing orders. The recent talk of a sharp 
downward revision in prices of staple goods is no longer 
heard, and certain lines which have recently been shaded 
are again held at old levels. Cotton underwear manufac- 
turers are not optimistic of the situation, stating that jobbers 
have been very backward this season in placing their require- 
ments for next Spring. The report that orders so far received 
are far from satisfactory and that buyers are influenced by 
the idea that lower cotton values and lower prices for finished 
goods will prevail laterin the season. Woolen goods manu- 
facturers, however, report greater activity. The American 
Woolen Company’s mills are said to be doing the largest 
business in their history with bookings showing no signs of 
falling off. This statement followed reports which have been 
circulated, chiefly in Wall Street, to the effect that the Com- 
pany’s business was not running up to expectations. Busi- 
ness with local jobbers has been fairly active. There has 
been a fair call for fall merchandise as well as a good late 
demand for summer goods. Jobbers are receiving encourag- 
ing advices from out of town concerning trade prospects, 
particularly from the West and Southwest where bright crop 
prospects Bans greatly strengthened sentiment. Retailers 
are doing a better business as a result of the warmer weather 
but are not yet giving much attention to fall requirements. 
Export trade shows signs of improvement, further small lot 
of sheetings having been sold for Red Sea account. There 
have also been some small sales of sheetings for China but 
the goods are understood to consist of odd lots to be auctioned 
in that market. Shipments are going to China against all 
orders and exporters are expecting that a renewal of contracts 
will soon be necessary as stocks of American goods are re- 
ported to be rapidly decreasing. 

WOOLEN GOODS.—Initial spring business in woolen 
and worsted dress goods is very satisfactory and jobbers are 
enlarging upon their contracts. Houses having linesof 
goods which they can guarantee, sofar as the quality of dyes 
is concerned, are booking their output without difficulty. 
The good initial demand od spring 1916 has caused manufac- 


turers to open up new additional lines which are being priced 
at advances of five to ten cents a yard over last spring. 
Broadcloths have sold well and many of the large mills are 
almost completely sold up on their output. 


The demand for 








serges has also been very satisfactory. The final adjust- 
ment of labor difficulties in the cloak and suit trade has re- 
sulted in a re-confirmation of numerous orders which had 
been e ted to be canceled as well as considerable new busi- 
ness. In men’s wear, well-styled medium grade fabrics are 
being sold freely, while there is a much better demand for 
all spring 1916 goods. Manufacturers are concerned over 
their — of dyestuffs and also fear that there may be 
some difficulty in making deliveries, owing to the heavy 
initial bookings. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending July 31 were 15,035 
packages, valued at $997,000, their destination being to the 
points specified in the table below: 














1915— 1914 

Since Since 

New York to July 31— Week. Jan. 1. Week. Jan. 1. 
Grend BIeGees Won Si Siw se cet eis 1,443 43,658 105 2,625 
Other BUPeen sds ao SaCS es 5 oo wu 676 13,951 14 1,842 
8 EE es aS oe a a eee 40 4,922 2,674 48,409 
EDGED... « wis lt Gow ada de Poke een se beck 14 15,340 Mew 13,210 
DODD ii sinc eiddowidind deinden dere ee ws 3,877 29,036 1,365 9,193 
SRN. <a thn oes Sa Ud Aik me mw Sy 1,689 778 319 5,792 
(BO RE ee 1,086 30,248 678 28,115 
REE oil Midi SoM aR's wis ome 153 527 14 304 
CGE CID sete nist a isin ome mead 242 11,071 290 13,500 
BORE SE os cchikekn ne noanscsawe 812 26,129 520 34,615 
Other: Goumeeeees oo 2 ose eee 5,003 50,319 2,532 1,640 
TOCA... cited dante ~ 49 <8 Semen wn wee 15,035 234,979 8,511 199,245 


The value of these New York exports since Jan. 1 has been 
$14,851,896 in 1915 against $13,918,656 in 1914. 

Business in staple cotton goods, while not active, is pro- 
gressing. The tone of the market is firm, although some 
mills find it difficult to maintain prices in the face of the poor 
demand. Brown drills, sheetings and convertibles are in 
moderate demand. Cotton duck for export is heavily under 
order and spot goods in some widths are very hard to obtain. 
Domestic demand for duck, though improving, is still below 
normal. Wide sheetings and bleached cottons are relatively 
more active than other staple goods. The dyestuffs situ- 
ation continues to cause anxiety to manufacturers of colored 

oods, but has not yet become fully appreciated by consumers. 
teem for colored goods, particularly ginghams and tick- 
ings, has so far been below expectations, although buyers 
have been constantly warned that these goods will be diffi- 
cult to obtain upon short notice. Print cloths as regards 
price are irregular and dependent upon the size of stocks 
in the various houses having goods to offer. In some in- 
stances there is a disparity of an eighth of a cent per yard 
on identical goods between different houses. emand 
nevertheless is backward and especially so for future deliv- 
ery. A good business is being done in coarse sheetings for 
bagging and bale wrapping purposes, but there are numer- 
ous complaints that the goods are not equal to burlaps in 
meeting requirements. Gray goods, 38-inch standard, are 
quoted at 4e. 


FOREIGN DRY GOODS.—Aside from a good spot de- 
mand for summer dress linens, the linen trade is generally 
quiet. Orders for spring 1916 delivery have fallen off during the 
poet week, but not so much on account of lack of demand as 
or the reason that importers are unable to make satisfactory 
arrangements. The inability to get Irish and Scotch man- 
ufacturers to make any concessions from their present high 
prices for goods for delivery next spring has caused buyers 
to hesitate in placing further orders that far ahead. Selling 
agents realize that prices have advanced abnormally during 
the past year and that linens have suffered severely in con- 
sequence. They state, however, that were it not for fear 
that the goods would not find a market, further advances 
would have been made in the new spring price lists. Jobbing 
stocks in the New York market are very light and jobbers 
are holding what goods they have at exceedingly firm prices. 
Business in burlaps is confined chiefly to s lots with the 
undertone easier. Light weights are quoted nominally at 
6.20c. and heavy weights at 7.75c. 


Importations & Warehouse Withdrawals of Dry Goods. 
Imports Entered for Consumption for the Week and Since Jan. 1. 





Week Ending 
July 31 1915. Since Jan. 1 1915. 
Pkgs. Value. Pkgs. Value. 
Manufactures of— ~ $ 
Din iehkcadhenseanwkeenuwen 1,297 239,311 20,734 5,359,481 
Ree estilo a wen atk te dein ma 1,874 494,880 60,475 16,802,989 
ae 2 Sa 372 85,499 34,360 16,578,337 
|, Cee ee eee 1,465 126,102 25,037 7,156,953 
eS RECS aaa 796 308,785 69,340 7,240,322 
3 Para 5,804 1,254,577 209,946 53,138,082 
|g | REESE eRe Pern 9,355 2,772,953 353,803 84,609,969 


Warehouse Withdrawals Thrown Upon the Market. 
Mapufectures of— 
00 





aE ches Rint aeicks aaa: dete deeeat aes 301. 108,073 11,430 3,737,417 
IC ele TITEL A RESTS PERS 5 158,406 16,268 4,857,408 
esd, atti: dimaahiicea déinaika 299 87,269 10,668 4,037,907 

gS REE AO 8 RE Se 1,760 85,76 14,319 3,249,499 
GN EEE 278 03,668 46,496 3,367,762 
Total withdrawals____._.__ 3,228 543,177 (99,181 19,249,993 
Entered for consumption ..-___- 5,804 1,254,577 209,946 53,138,082 





Total marketed 1915.--.-... 9,032 1,797,754 
Total marketed 1914_--...- 12,008 3,403,712 


Imports Entered for Warehouse During 

Manufactures of— 
Wool 119,925 
114,565 


309,127 72,388,075 
475,706 106,782,251 
Same Period. 

8,027 


: 
: 








GUO cna vius dbivdacvacacen 315 565 13.508 3.971.717 
Sak: dessdedtektiews xdadeas 73 26.621 8.925 3.376.436 
(RE NS, sagen exer fens 931 103.793 1.463 3.170.218 
Miscellaneous --__.-_-...__.- 261 102,077 44,177 2°975.280 
NE 8 ila cin tt blidiea 2.458 466,981 86,100 16,332,717 
Entered for consumption. ___..._ 5,804 1,254,577 209,946 53,138,082 
Total imports 1915 ...__.__ 8,262 1721,558 296.046 69,470,799 
Total imports 1914..___-___ 11,487 3,326,946 454,192 107.785.779 
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MUNICIPAL BOND SALES IN JULY. 


Our records show that the total of long-term municipal 
bonds sold in July was $27,598,868. The temporary or 
short-term loans negotiated last month reached a total of 
$13,872,283, including $8,250,000 revenue bonds and bills 
and corporate stock notes of New York City. In addition 
$46,216,576 debentures were sold by places in Canada, in- 
cluding the $45,000,000 one and two-year gold notes sold by 
the Dominion Government to a syndicate of New York 
bankers. In the table below we give a comparison of all the 
various forms of securities put out in July of the last five 


years. 
1915. 1914. 1913. 1912. 1911. 
$ 


$ g $ $ 
Permanent loans (U. 8.).27,598,868 26,776,973 23,477,284 30,479,130 42,231,297 
*Temporary loans (U. 8.)13,872,283 15,470,751 32,320,414 13,439,445 17,903,367 
Canadian loans (perm’t) .746,216,576 15,743,832 10,495,843 5,527,971 2,127,241 
Bonds of U.S. Possessions None None None None _ 1,500,000 
Gen.fund bonds(N.Y.C.). None None 5,000,000 None 


DOs ai caccwcccccse 87,687,727 57,991,556 71,293,541 49,446,546 63,761,905 


* Including temporary securities issued by New York City, $8,250,000 in July 
1915, $9,202,953 in 1914, $26,400,414 in 1913, $8,095,993 in 1912 and $13,198,367 
in 1911. z Includes $45,000,000 1 and 2-year notes of the Dominion of Canada. 


The number of municipalities emitting long-term bonds 
and the number of separate issues during July 1915 were 
482 and 646, respectively. This contrasts with 499 and 674 
for June 1915 and with 551 and 757 for July 1914. 

For comparative purposes we add the following table 
showing the aggregates for July and the seven months for a 
series of years. In these figures temporary loans, and also 
issues by Canadian municipalities, are excluded. 


None 
















Month of For the Month of For the 

July. Seven Mos. July. Seven Mos. 
Bimscacee $27,598,868 $343,105,883 | 1903___..___- $15,670,240 $95,246,674 
th abn eat 26,776,973 384,334,150) 1902__...___- 12,861,550 100,489,945 
ES 23,477,284 242,356,554|1901_._..__-- 8,262,495 69,485,555 
| as 30,479,130 276,768,423 | 1900__.__..-- 8,104,043 86 ,047 ,708 
Di desbhecce 42,231,297 265,493,667 | 1899__...._.. 18,613,958 81,959,334 
EE 35,832,789 198,678,899/| 1898__.._.__- 7,868 ,563 51,947,110 
. eae 20,120,647 227,245,964 | 1897_- ---- 17,389,859 90,665 ,236 
ee .. 21,108,678 190,191,257 / 1896__ ---. 5,313,495 48 490,459 
BO occas -- 16,352,457 131,700,346) 1895_......-. 15,374,660 72,366,273 
_ Reearagiiee 25,442,095 127,780,340) 1894___.____- 8,253 ,237 74,680,229 
Ee 10,878,302 122,601,356 | 1893_........ 1,691,600 34,354,715 
| eee 33,233,254 171,102,409) 1892.......-- 4,139,100 53,232,391 


Owing to the crowded condition of our columns, we are 
obliged to omit this week the customary table showing the 
month’s bond sales in detail. It will be given later. 


I 


News Items. 


Erie, Pa.—Cloudburst Causes Loss of Life and Property.— 
On Tuesday night (Aug. 3) this city was the scene of a cloud- 
burst which resulted in the loss of a number of lives and the 
destruction of property estimated to be worth $5,000,000. or 
more. About 300 homes and 50 store buildings were razed, 
it is said, by the waters of Mill Creek, sent out of its banks by 
the cloudburst, and the breaking of the Glenwood Dam. 
Twenty-six dead have been counted thus far, and it is 
believed that the wreckage, piled in places 100 feet high, 
conceals many more victims. 

The storm which visited Erie later caused considerabie 
damage and a further loss of life in other parts of Pennsyl- 
vania, in New Jersey and in New York. Press reports from 
various places in these three States also indicate serious in- 
jury to crops. In New York City the storm reached the 

eight of its violence about 9 a. m. Wednesday, Aug. 4, 
when the wind blew 64 miles an hour and the rain fell in 
sheets. Between 7 and 10 a. m. the average wind velocity 
was 60 miles and the rainfall for the six hours ending with 
this period was 2.19 inches. 


Nashville, Tenn.—New Mayor and Commissioner Ap- 
pointed.—On Aug. 4 Judge Robert Ewing was elected Mayor 
of Nashville and J. O. Tankard City Commissioner, to suc- 
ceed Mayor Howse and City Commissioner Robert Elliott, 





The elec- 


who were recently suspended (see V. 101, R: 387). | . 
ommissioners an 


tion was made by the three present City 
was unanimous. 


New York State.—Revision of State’s Budget System 
Recommended by Constitutional Convention Committee.—The 
final report of the Committee on State Finances, which was 
submitted to the Constitutional Convention on Au . 4, 
recommended among other changes that the duty of making 
up the State’s budget be transferred from the Legislature to 
the Governor. The report and proposed amendment re- 
ceived the endorsement of every member of the committee 
with the exception of Senator Robert F. Wagner, who sub- 
mitted a minority report. The committee finds that the 
annual expenditures of the State have increased from $7,- 
163,831 in 1885 §to $42,408,488 in 1914. This in- 
crease is attributed largely to loose financial methods and 
the present system of budget making, under which appro- 
priations are initiated by the Legislature with the Governor 
exercising only a limited veto power. The report points 
out it is essential that the method should be reversed; that 
the Governor should take the initiative and the Legislature 
have the power to cut down but not to increase items in the 
appropriation bills submitted by the Governor. 

The report notes that in the period from 1885 to 1914 the 
population of the State has increased only 82% and the as- 
sessed valuation of real and personal property, subject to 
taxation, from $3,224,682,343 to $12,070,340,000, due 
largely not to real increase in property vaiues, but to new 
methods of taxation and an increase in the percentages of 
assessment. In New York City, for instance, the rate of 
real estate assessment has been raised from about 67% to 
about 90% of the market value. 

The per capita cost of government in this State iast year 
was $5 41, as against $2 47 in 1895. The growth of popula- 
tion in the same period was only 53% and the increase in 
assessed valuation, including fictitious increase, was 17%. 
For purposes of comparison, the fourfold growth in the cost 
of the Federal Government compared with an 84% growth in 
population in a period of thirty years is set forth in the report. 

The new budget plan proposed by the Committee is set 
forth as follows in ths proposal presented to the convention: 

On or before the 15th —~ 4 of November in the year 1916 and in each year 
thereafter the head of each department of the State Government, except 
the Legislature and the judiciary, shall submit to the Governor itemized esti- 
mates of appropriations to meet the financial needs of such de ments, 
classified according to relative importance and in such form and with such 
explanation as the Governor may require. The Governor, after public 
hearing thereon, at which he may require the attendance of heads of de- 
peruments —. their subordinates, shall revise such estimates according 

oO udgment. 

Itemized estimates of the financial needs of the slature, certified by 
the presiding officer of each house, and of the judiciary, certified by the 
Comptroller, shall be transmitted to the Governor before the 15th day of 
January next succeeding, for inclusion in the budget, without revision, but 
with such recommendation as he may think proper. 

On or before the first day of February next succeeding, he shall submit to 
the Legislature a budget containing a complete plan of proposed expendi- 
tures and estimated revenues. 

It shall contain all the estimates so revised or certified and shall be ac- 
companied by a bill or bills for all ers appropriations and re-appro- 
priations, clearly itemized. It shall show the estimated revenues for the 
ensuing fiscal year and the estimated surplus of revenues at the end of the 
current fiscal year, together with the measures of taxation, if any, which 
the Governor may propose for the increase of the revenues. It shall be 
accompanied by a statement of the current.assets, liabilities reserves and 
surplus or deficit of the State; statements of the debts and funds of the 
State; an estimate of its financial condition as of the beginning and end of 
the ensuing fiscal year, and a statement of revenues and expenditures for 
the two fiscal = next preceding said years in form suitable for com- 


parison. The Governor may before final action by the Legislature thereon 
amend or supplement the budget. 

A copy of the budget and of any amendments or additions thereto shall 
be forthwith transmitted by the Governor to the Comptroller. 

The Governor, the heads of such de ments, and the Comptroller shall 
have the right, and it shall be their duty, when requested My 4 either house 
of the slature, to — and be heard in respect to the budget during 
the consideration thereof, and to answer inquiries relevant thereto. The 
procedure for such appearance and inquiries shall be provided by law. 

The Legislature — not alter an appropriation bill submitted by the 
Governor except to strike out or reduce items therein, but this provision shall 
not a ply to items for thetLegislature or Judiciary. Such a bill, when 
passed y both houses, shall be a law immediately, without further action 

the Governor, except that appropriations for the Legislature and Ju- 

ciary shall be subject to his approval, as provided in Section 9 of Article IV. 

Neither house shall consider further appropriations until the 4g ria- 
tion bills proposed by the Governor shall have been finally acted on by both 
houses; nor shall such further grey a my be then made except by sep- 
arate bills, each for a single work or object, which bills shall be Bubsect to 
the Governor's approval, as provided in Section 9 of Article IV. Nothing 
herein contained shall be construed to prevent the Governor from recom- 
mending that one or more of his proposed bills be passed in advance of 
the others to supply the immediate needs of Government. 


The committee also recommends an amendment to Sec- 
tion 21 or Article III, under which appropriations would 
lapse three months after the end of the fiscal year for which 
they have been made. Under the present system appropria- 
tions run for two years. 

Another amendment to the same section and article would 
make all appropriations by the Legislature next year avail- 
able for the period ending June 30 1917. After that day the 
amendment provides for a fiscal year beginning July 1 in- 
stead of Oct. 1 as at present. 

Proposed Home Rule Amendments to Constitution Grant New 
Powers to Cities.—On Aug. 5 there was presented to the Con- 
stitutional Convention by its Committee on Cities proposed 
new home rule amendments providing among other things 
for an elective commission of sixteen members to revise the 
charter of the City of New York. A minority report was 
submitted by Senator James A. Foley of New York and 
Edward E. Franchot of Niagara. Of the members of the 


proposed charter commission, nine would be elected by the 
voters of the city at large, two by the electors in the Borough 
of Manhattan, two by the electors in the Borough of Brook- 
lyn and one each by the electors of the Boroughs of Bronx, 

ueens and Richmond, respectively. The work of the com- 
mission would be subject to ratification of the voters in the 
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city and also to legislative veto. € 
to cities under the proposed amendments are said to be as 
follows: 

Exclusive power to manage, regulate and control its own property, busi- 


ness and local affairs, subject to the Constitution and to the general laws 
of the State, applying to all the inhabitants, or applying to all the cities 


The new powers granted 


or counties of the State without classification or distinction. 

The power to organize and manage all departments, bureaus or other 
divisions of the city government, and to regulate the powers, duties, quali- 
fications, mode of selection, number, term of office, compensation, and 
method of removal of all city officers and employees, and of all police 
and health officers and employees, and of all non-judicial officers and em- 
ployees attached to courts not of record, and to regulate the compensation 
of all officers not chosen by the electors and of all employees of counties 
situated wholly within a city, except assistants and employees of District 
Attorneys and except officers and employees of courts of record. 

The power to amend its charter or any local or special law relating to 
its property, business, or local affairs, subject to ratification by the voters 
of such city and to legislative annulment. 

Under the proposed amendments the legislative authorities of a city would 
have power to amend the charter of their city or ony special or local laws 
affecting the property, business, or local affairs of the city, with the pro- 
vision that any such amsndment shall apply to one subject only and shall 
be subject to the approval of the Mayor and the Board of Estimate if such 
a board enters into the city administration. Any such amendment, which 
does not change the framework of the city government or regulate bond 
issues or remove restrictions regarding taxation, shall take effect upon a 
proval by the Mayor and the Board of Estimate. Other laws must be sub- 
mitted to the Legislature in the first week of the next succeeding regular 
geunce f— shall take effect within sixty days unless disapproved by the 

slature. 

he methods to be followed in regard to general revisions of the charter 
are defined in the proposed amendments. Next year and every eight years 
thereafter the question, ‘‘Shall there be a commission to revise the charter 
of the city?’’ must be submitted to the voters. If answered in the affirma- 
tive, the commission must be elected either at the next general election or 
at a special election. In all cities except New York, the commission will 
be composed of seven members elected at large. The revised charter must 
be submitted for ratification either at the next general election or at a spe- 
cial election called for the purpose. If ratified it will be sent to the Legis- 
lature in the first week of its session in January, and if not annulled within 
sixty days becomes effective. 


_Ex-Mayor Seth Low, Chairman of the Committee on 
Cities, in a statement made public on Aug.4,said regarding 
the new plan: 

The bill gives home rule to cities as to their own local affairs, State rule 
to the State as to State affairs, and where the city acts as the agence of the 
State in matters of government, the present system with the local suspen- 
sory veto is retained. 

ny one wishing to get a pretty accurate understanding of the powers 
granted to cities by the grant tc them of exclusive power to manage and regu- 
late their own property, business or local affairs, may do so by reading the 
grant of specific powers contained in Section 20 of Chapter 247 of the laws 
of 1913, popularly known as the Home Rule law. 

As to the field thus broadly indicated, it is as though one were to say: 
w off the grass.’" ‘This home rule law of 1913 has been thus far in- 
effective for two reasons. (1) Because there has been a doubt whether, 
under the existing Constitution, the Legislature had the authority to dele- 
gate so much legislative power to cities; and (2) because the law provides 
thatall of these powers must be exercised by the precise agencies which 
have been created by existing city charters, and by the special and general 
laws which relate to the government of one city or another throughout the 
State. It is my belief that the proposed Constitutional amendment would 
cure both of these defects, so that, in case of its adoption, this abortive 
measure would stand ‘‘upright on its feet.”’ 


Pittsburgh, Pa.—Supreme Court Opinion in Bond Case.— 
On July 3 the State Supreme Court handed down an opinion 
written by Justice Potter, modifying the decree of the Alle- 
gheny County Court of Common Pleas in the suit of Chas. 
A. Schuldice vs. the city and Mayor J. G. Armstrong. 
The questions in the case relate exclusively to the computa- 
tion of debt subject to the 2% limit on ‘“‘councilmaniec”’ debt, 
that is, debt ineurred by the City Council without a vote of 
the electors, as distinguished from ‘“‘electoral’’ debt, which is 
not subject to the 2% limit. 


In relation to $1,100,000 funding bonds used for poymant of floati 
indebtedness, Justice Potter holds it to be clear that the obligations whic 
these bonds were intended to replace were created without the vote of the 
people and the authority afterwards granted by the people to fund this 
existing indebtedness, which had been incurred without their consent, could 
not be held to operate to transfer such indebtedness from the counciilmanic 
class to the electoral class. The funding or refun of a debt previousy 
created and éxist was not an increase of that indebtedness, but was 
merely a continuation thereof. The referee and the Court below were 
right, the her Court holds, in the conclusion reached that these bonds 
represented indebtedness incurred without the vote of the people. 

As to the bonds of the Monongahela Bridge Company, the s of which 
is entirely owned by the City of Pittsburgh, Judge Potter holds that the 
referee was fully justified in holding that the bonds are to be regarded as 
debts of the city incurred without the assent of the electors. 

n respect to the estimated damages caused by changes of street grade 
and the estimated cost of the uncompleted work under contract, the Court 
holds that such estimated amounts must be included in computing the city's 
debt. The Court also holds that the estimated amount of benefits to be 

on account of such improvements is too uncertain and speculative 
to be accepted as a pro item of offset or deduction from the city’s debt 
under the Act of April 20 1874, as an ‘‘outstanding solvent debt’’ owing to 
the city. Justice Potter said the referee did hold that certain special 
assessments against properties benefited could be deducted as outstanding 
solvent debts owing to the city, when their amount had been definitely 
fixed by an award of viewers from which no appeal had been taken or 
if taken had been determined. But in other cases, where the proceedings 
were ncomplete, as where reports were not yet filed or h not been 
finally confirmed, or where appeals were pending, the referee refused 
to classify the assessment as solvent debts due to the city. He was justi- 
fied in making this decision, the Court says, by the decisions of this Court 
in Elliott vs. Pailadelpnia, and Maguire vs. ee ag ee Until the 
assessments were complete and their amount definitely fixed, they could 
not be regarded as debts absolutely due and payable to the city, and it 
was such only which were to be considered as assets. 

Certain judgments obtained against the city for damages for personal 
injuries, and which by the referee were included when computing thecity 
debt, the Court holds were rightly included. 

The Court then refers to the referee’s finding in relation to a proposed 
issue of $2,760,000 of funding bonds. Counsel for plaintiff suggested 
that as no provision had been made for cancellation of items of floating 
indebtedness simultaneously with the issue of the new bonds, there 
would be some period in which both the new bonds and the old indebted- 
ness would be in existence at the same time, thus constituting in that 

od an increase of debt. The Court says this suggestion is extremely 
refined and is without substantial merit. The proceeds of the new 
bonds must be inviolably held for application to the purpose for which 
the bonds were authorized to be issued. If for any reason there should 
be delay in the surrender of the old items of indebtedness, the proceeds 
of the new bonds would remain as cash in the hands of the city, appli- 
cable only to the reduction of such indebtedness. Beyond question, 
this would constitute a complete offset. As was stated with reference 
to other funding bonds, under consideration, such bonds when issued to 
take the place of valid pre-existing indebtedness, neither create new debt, 
nor increase the old debt. They merely work a change in the form and terms 
of —— of the existing indebtedness. 

n reference to the plaintiff's contention that a claim made by the Pitts- 
burgh Board of Education against the city should have been regarded as 
aldebt, Justice Potter said it appeared, however, from the record, that the 
claim of the Board was di that all liability on that account is de- 
nied by the city. He could see no good reason for parame | unliquidated 
and disputed claims pending against a municipality as part of its indebted- 
ness where all liability upon such claims is denied. 





On the allowance of the Court below of a deduction, in computing the 
city’s indebtedness, of the amount of certain assessments levied for street 
improvements and construction of sewers, the higher Court thought these 
liens might fairly be regarded as solvent debts due and owing to the city, 
and as such they were to be considered as a proper offset to the floating 

thout the assent of the electors. The liens were Be yee 
ably well secured and the property against which they were filed was 
liable to the extent of the lien and can sold to enforce payment. 

The more important question, the Court said, was as to the treatment 
of Pittsburgh city bonds and cash held in the city’s sinking funds in ascer- 
taining the net amount of councilmanic debt. It was contended by the 
plaintiff that only such councilmanic bonds as are held in the council- 
manic sinking funds are properly to be regarded as an offset against the 
gross amount of councilmanic debt and that neither bonds authorized by 
the electors nor cash held in the councilmanic sinking fund should be de- 
ducted from such indebtedness. Counsel for the city maintained that all 
the reserves in the councilmanic sinking funds should be counted as offsets. 
The referee and the Court below accepted the latter view. In this Justice 
Potter thinks they went too far, for the payment of electoral bonds did not 
reduce councilmanic debt. _In Brooke vs. Philadelphia, it was pointed out 
that what is called the sinking fund is the mere conduit through and b 
which money raised by annual taxation reaches its destination, and tha 
the purchase of the city’s own bonds by means of cash in its sinking fund 
constitutes payment of such bonds. It was also pointed out in that case 
tnat securities ia the fund, other than city obligations, while they did con- 
stitute assets, and represented savings of the city, did not o te in reduc- 
tion of the funded debt and could not be counted as an offset. Applying 
that principle to the present case, in estimating actual councilmanic debt, 
the Court says it may not deduct bonds in the councilmanic sinking funds 
which are not part of the indebtedness to be redeemed. The purchase 
of such bonds works no actual reduction of councilmanic indebtedness. 
The proper rule in preparing a statement showing borrowing capacity of 
the city authorities, without a vote of the pooe’s, under the 2% t, the 
Court says, is to take the councilmanic debt, and from it deduct the 
amount of all counc c bonds held in all sinking funds of the city. 
Deduct also the cash on hand which has been paid in to the sinking fund 
for the s ic purpose of retiring the particular issue in question, and which 
cannot lawfully be diverted to any other purpose. 

By ——_, of counsei this case was considered and decided with 

its ncial situation on Sept. 30 1914. It would not, therefore, be 
affected by the Acts of May 6 1915, which were brought to the Court’s 
attention. The effects of these Acts would seem to be to make a city, to 
which contiguous municipalities have been annexed, liable for the payment 
of not only its own debt, but also the debt of the annexed municipalities 
and to uire a uniform tax to be levied upon all the territory included in 
the consolidated city. In other words, the entire debt is transferred to the 
2% class, so far as the consolidated city is concerned. As it was unneces- 
sary, so far as case was concerned, to consider these Acts of Assembly, 
the Court declined to express an opinion as to their scope or effect at this 


time. 
In plaintiff's appeal the first, second, third, fourth, eighth and ninth as- 
ents of error are dismissed. The fifth assignment is sustained. 
e questions raised by the other assignments will depend for answer upon 
the result of the calculation to be made in accordance with the method of 
ascertaining the net councilmanic debt as indicated in the opinion. 
It was therefore ordered that the record be returned to the Court below 
for further proceedings in accordance with the opinion. 
pie = of the appeal and in the Court below are put upon the city of 
teburgh. 


Power County (P. O. American Falls), Idaho.—Bond 
Issue Sustained.—This county’s bond issue of $90,000 to take 
up its proportion of the debt of the counties from which it 
was formed and to pay expenses incidental to ag the 
county aie gg In operation was sustained by the Su- 
preme Court on July 16, according to the Boise “Idaho 
Statesman,” in an opinion written by Justice Morgan and 


eoncurred in by Chief Justice Sullivan and Justice Budge. 

Ae proviguay stated in these columns (V. 101, p. 60), the issue was at- 
tacked by J. R. Jones, a taxpayer of Power County, who contended that the 
promesed Oa ent of interest falling due on July 1 1915, the proposed ex- 
tension on the records and tax rolls, and the subsequent collection of taxes 
attempted to be levied for the payment of the ey and interest of 
bw os bonds, were illegal and in excess of the jurisdiction of the 

endants. 

It was also urged that the cost of the jail, which was a part of the in- 
debtedness covered by the bond issue, was in , contrary to law, in 
excess of the income and revenue provided for it for such year without the 
one nt of Mey ty on Fd = electors yt Many & sat tithe tt 

n respect the of putting the county into operation, 
the Court holds that the prohibitions which are referred to do not apply to 
the ordinary and necessary expenses authorized by the laws of the State. 
To hold otherwise, says the Court, would prevent the new county govern- 
ment from go into Maye until the question of meeting the necessary 
expenses was submitted to a vote of the electors. 

As to the validity of the bonds issued to cover the cost of the jail, the 
Court says that as it is not contended that the amount expended for that 
purpose was extravagant or more than was really needed under the facts 
and circumstances in the case, it can see no reason why this amount should 
not be included in the amount covered by the bond issue. 

As to the right of the Commissioners to issue bonds, the Court says that 
payment of any indebtedness which may be apportioned to a new county 
may be met by taxation, but this method is not exclusive, and the addi- 
tional method was provided by the Legislature of 1915. 

As to the claim that this method is illegal because the law does not apply 
to all counties alike, but only to those which have been created since 1911 
the Court says: “It is a part of the political history of Idaho that 14 of 
our 37 counties have been created by Acts of the ture since Jan. 1 
1911, and many of them are financially weak and ill prepared to meet at 
once the burdensome expenses incident to organization, and to discharge 
as it falls due, their proportionate share of the warrant and bonded in- 
debtedness of their parent counties. It seems to us probable that the 
Legislature, having in mind the difficulties with which these new counties 
were confronted, enacted said Chapter 20 as a means whereby the date of 
liquidation of their indebtedness might be deferred, and did not include 
therein the older counties of the State because it was not considered the 
same n ty existed in their case. § 


Roseburg, Ore.—Supreme Court Upholds Railroad-Aid 
Bonds.—The Oregon Supreme Court on July 30 in an opinion 
by Justice McBride sustained the lower Court in holding 
valid the $300,000 railroad-aid bonds voted June 3 (V. 101, 
p. 226). The bond issue is said to be for the purpose of en- 
tering into a contract with the Roseburg & Eastern RR. Co. 
for the construction of a road from the city to the intersec- 
tion of the North Umpqua River with the western boundary 
of Umpqua National Forest. 

The Supreme Court, according to the Portland “Oregon- 
ian,” held that cities and towns are not subject to the ae 
ham Law, passed at the last session of the Legislature, whic 
restricts tax levies so that they shall not exceed those of any 
two previous years by more than 6%. This was one of the 

uestions raised in the Roseburg case, the Court declaring 
that the law was antagonistic to the home rule amendment, 
which was designed to prevent legislative interference with 
purely local and municipal affairs. 

Seattle, Wash.—City Abandons Plan to Take Over Seattle 
Renton & Southern Ry. by Condemnation.—Corporation Coun- 
sel Bradford advises us that the following statement concern- 
ing the abandonment of plans to take over the Seattle Renton 
& Southern Ry. by condemnation is correct: 


The City Council on July 7 abandoned plans to take over the 


hysical 
property of the Seattle Renton & Southern Ry. within city limits 


y con- 
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demnation pr by repealing an ordinance passed in October 1911, 
providing for sult. The suit will be withdrawn be the city. The case is 


now in the U. S. Supreme Court, and the Corporation Counsel will move its 
dismissal. 


Both the Superior Court and the State Supreme Court held that the city 
had the right to condemn the railway, and an appeal was taken by Scott 
Calhoun and Joseph Parkin, receivers. 

Later the Federal Court in an opinion ruled that the railway had a legal 
right to its franchise, which the Council held revoked. Negotiations were 
begun to purchase the railway. The Council defeated a bill to purchase the 
line on the terms offered by the receivers. 


Springfield, Greene County, Mo.—Commission Form 
of Government Approved.—The question of establishing the 
commission form of government carried, it is stated, at an 
election held Aug. 2.—V. 101, p. 387. 


Bond Preposals and Negotiations this week 
have been as follows: 


ADAIR COUNTY (P. O. Stilwell), Okla.—BONDS DEFEATED.— 
The proposition to issue $40,000 court-house and jail erection bonds failed 
to carry at an election held July 20. 


ADAMS, Gage County, Neb.—BOND ELECTION.—The question of 
issuing $40,000 water-works-system bonds will be submitted to a vote, re- 
ports state, on Aug. 10. 


ALLEN og i (. O. ah. Ohio.— BOND SALE.—On July 28 
the $22,500 6% 2 . ave . ditch impt. bonds were awarded to 
the Old Nat. Bente of Lima, it is reported, for $22. 931 25 (101.916) and int. 
a basis of about 5.19% pa. 101, p. 226. 


ALPHA SCHOOL DISTRICT, Madera County, Calif.— BOND ELEC- 
TION .—An election will be — Aug. 14 to vote on the question of 1 es 

$s, a yapsues bonds. W. R. Curtinis Clerk Bd. of Co. Supers. (P. 
adera 


ANN ARBOR, Washtenaw County, Mich.—BOND ELECTION .— 


An election will be held Sept. to vote on the questions 
of issuing $5,900 park and $15, 000 fire « ept. bonds. 


ARMSTRONG SCHOOL eee (P. O. Armstrong), Iowa.— 
PURCHASER OF BONDS.—T urchaser of the $50,000 5% 10-year 
building bonds recently sold at mo .55 was the Minneapolis Trust Co. of 
rae. 101, p. 387. Denom. $1,000. Date June 11915. Int. 





ASHEVILLE, Buncombe County No. Caro.— BOND OF FERING.— 
Further details are at hand relative to offering on Aug. 10 of the $50,000 
5% water bonds. (V. 101, p. 387). Proposals for these bonds will be received 


until 12 m. on that day by J. E. Rankin, Mayor. Denom. $1,000. Date 


July 11915. Prin. and semi-ann. int. peyeule at the U. 8. Mtge. & Trust 
Co. of New York. Due on July 1 as follows, $1,000 vey ie from 1917 to 
1922, incl., $2,000 yrly. from 1923 to 1929, incl. and $3, 000 yrly. from 


1930 to 1939, incl. 
B. Abs Conder, soor -Treas., obt $3 
issue, $1,353,200; fic ose vnyn A deb 


Cert. check on a reputable bank for $1,000, payable to 

uired. Total bonded debt, ineiiding this 
36,065; assess. val. equalized $13,237,343; 
est. value, about Value of realizable municipal property, 
$2,604,073 51. Othicnes ox civulée states that neither this nor any previous 
issue of Asheville bonds has been contested and that no npn pending 
or threatened, affecting the corporate existence of Asheville nor title of 
present officials to their respective offices, nor the validity of these bonds, 
also that interest on all previous issues has always been paid promptly. 
The above trust company will certify as to the genuineness of the signatures 
of the city officials and of the city seal. The legality of the bonds will be 
examined by Caldwell, Masslich & Reed of New York, whose eoves | 5 
opinion will be furnished to the purchasers without charge. are 
desired on blank forms which will be furnished by the city. 

ASHTON, Fremont County, Idaho.—BOND ELECTION.—An elec- 
tion will be held Aug. 9 to vote on the question of issuing $5,000 water- 
works bonds. We are advised that arrangements have been made to sell 
these bonds, if voted, to Sweet, Causey, Foster & Co. of Denver. 


ATLANTA, Ga.—BOND ELECTION PROPOSED .—Local papers state 
that an election will probably be called within the next sixty days to vote 
on the eee ge | of issuing $1,000,000 public school, $1,000,000 sewer and 

. $750,000 water works ept., $375,000 Grady Hospital and 
$133,500 fire, department bonds. 

Rig Seneca Gouny. Ohio.—BOND OFEFRING. hemes 
rts, bids will be received until 12 m. Sept. 7 by John Schottler, Vil 
erk, for the $10,000 5% 14-year average water bonds: voted July 12— 

v. 100, p. 1944. Int. semi-ann. Cert. check for $100 required. 

AURORA, 8t. Louis County, Minn.—BOND OFFERING .—Proposals 
will be received until 8 p. m. Aug. 24 by Alfred E. Hill, Vil. Recorder, t for 
the $78,000 6% coupon 7 am bonds voted July 20.—V. 
Denom. $1, 000. Int. J. & J. Due on July 20 as follows: $7,000, ‘1916: 
$12,000, 1918; $17,000, 1919; $9,000, 1920: $11,000, 1921; $14. 000, 1922; 
$4,000, 1923 and 1924.’ Cert. check drawn on some State or national bank 
having’ nking connections in St. Louis Co. and Minnesota for $4,000, 
payable to the Vil. Treas., required. Bids must be unconditional. 


AYDEN, Pitt County, No. Caro.—BOND ELECTION PROPOSED .— 
According to reports this town proposes to hold an election to vote on the 
mantiana. of issuing $20,000 water works system, $15,000 sewerage and 

5,000 electric light system constr. bonds. 

BABYLON, Suffolk County, N. Y¥Y.—BOND SALE.—The following 
two issues of bonds offered but not sold on May 25 have been sold to the 
Bank of Babylon.—V. 100, p. 1768: 
$1,500 3-yr. serial road-grading bond ‘awarded on July 27 at par for 4.95s. 

Date July 11915. Int. J.& J 
2,000 l-yr. automobile hose-carriage purchase beng awarded June 22 
at par for 4.95s. Date July 11915 Int. J. & J. 

BAGLEY, Clearwater County, Minn.—BOND ELECTION.—An 
election will be held Aug. 10 to deci e whether or not this village shall issue 
$13,600 6% 15-year coupon funding bonds. Denom. (13) $1,000, (1) $600. 
Int. semi-annual. 

BATH, Sagadahoc County, Maine.—BOND SALE. 
Rollins & "Sons of Boston were awarded an issue of $20,000 4% 
a oy | bonds at 100.188. 


BEATRICE, Gage County, Neb.—BONDS PROPOSED .—The Mayor 
advises us that $15,000 district paving bonds will be issued in December 


BERGEN COUNTY (P. O. Hackensack), N. J.—BOND SALE.—The 
$162, 000 4%% bridge bonds pea“ Bn ia 19 were awarded to J. 8S. 
Rippel of Newark on that bee om 147. Denom. $1,000. Date 
uly 151915. Int. J.& J ue heme 106 to 1928. 
BEVERLY, Essex County, Mass.—BOND OFFERING .—Proposals 
bey be received until 5 p. m. Aug. 11, dispatches state, for the following 
coupon bonds: 
$38, 000 street reconstruction bonds. Date May 11915. Due 54. 000 yrly. 
May 1 from 1916 to 1924, ine and $2,000 May 1 19 
11,000 water bonds. Date June 1 1915. Due $2,000 yrly. Teun 1 from 
1916 to 1920, incl. and $1,000 June 1 1921. 


BEXLEY (P. O. Columbus), Franklin County, Ohio.—BOND oOFr- 
FERING.—Bids will be received until 12 m. Sept. 4 by Chester A. Miller, 
‘= Clerk, for $31,000 College Ave. =r and $32,000 Drexel Ave. impt. 

assess. bonds. Auth. Sec. 3914, Code. Denom. $1,000. Date 

July 11915. Int. A.& O. Due oe. 1926, subject to call after Oct. 1 
1921. Cert. check for 5% of bonds bid for, payable to Vil. Treas., re- 
quired. Bonds to be delivered and paid for w thin 10 days from time of 
award. Purchaser to pay accrued interest. 

BIG HORN COUNTY (P. O. Hardin), Mont.—BOND SALE.—On 
July 12 $28,500 5% 10-20-yr. (opt.) bridge constr. bonds were awarded 
to Keeler Bros. of Denver. 

BLACKFORD COUNTY (P. O. Hartford City), Ind.—BOND SALE. 
—On Aug. 2 the $13,000 44% % road bonds were awarded to the Merchants’ 
Nat. Bank of Muncie for $13,020 35—equal to 100.156.—V. 101, p. 388. 

BLOUNT COUNTY (P. O. Maryville), Tenn.—BOND ELECTION .— 


An election will be held Aug. 21, reports state, to vote on the question of 
issuing $300,000 road bonds. 





aot dean, 
Denom. $1,000. Date July 31 1915. Int 





BOISE CITY, Ada County, Idaho.—BONDS REFUSED.—Local pa- 
pers state that ye rgey Kleybolte & Co. of Cincinnati have refused to 4 
cept the $105,354 65 10-20-year (opt.) coupon refunding bonds awarded 
them on July 2 at 101.68 and int. for 5s.—V. 101, p. 147. 


BOONE COUNTY (P. O. Boone), Iowa.—BOND SALE. Oe Jul 
28 the $200,000 5% court house erection bonds were awarded to 

Bechtel & Co. of Davenport for $207,143 (103.571) and int.—V. tor rt 308. 
Other bids were: 


einer er oe ath & 4 Oe. RN ee ies itt. Senden dda ome $206,807 
& Williamson, Nic s Siu ip cs ws uo cs alten cee 206 ,2' 

Pilloeson & Wolcott Co. of Sigrean hin habs 63 ah din wat a Dae 206 ,227 

Harris Trust & Sav. Bank, Chicago___________.____-----.---- 206,075 


BOSTON, —~ iain LOANS.—During the month of 3 uly 
the following loans were negotiated: 


of Loan Maturity Interest 

ty 000. "000 July 1 1915 Nov.3 1915 234 To 

d ‘000 July 30 1915 Nov. 2 1915 2%% 

50.000 July 29 1915 Nov. 2 1915 2 % % 
nee LORP Bitty | et 36 ooL peer atcr NO. 6 (P. O. 
HAZEL), Hamlin County, So. .—BON. LE.—Wells & Dickey 
Co. of Minneapolis was OLR on April 1 y*, “$00, 000 3-15-yr. (ser.) 


coupon build bonds ar par f —v. Th bond 

Gated April San par for 5s 100, p. 918. ese bonds are 
BRAWLEY scmoOL DISTRICT, Imperial County, Cal. 

OFFERING .—Proposals will be received until 2 p 

Cook, nan ay Bd. of Co. Supers. (P. El Centro) for $14,000 6% site- 

adieee. $700. Date Aug. 16. 1915. 


perchass ae. oe - qaule. bonds. 
nt. ann. at the Co. Treas. Due $700 yrily. Aug. 16 from 1917 to 1936, 
incl. Cert. or Cashier’ s check for 5% of amount of bonds, azenme to the 

Chairman of Bd. of Co. Supers., required. Bonded debt $20.000 Assess 
val. $1,771,509. 

BRAZIL SCHOOL CITY (P. O. Braril), Clay County, Ind.— BONDS 
PROPOSED. $66 500 tek to reports, the School Board is contemplating the 
issuance of $65,000 high school construction bonds. 

BREVARD COUNTY (P. O. Titusville), Fla. ae OFFERING .— 
Proposals will be received until 2 p. m. Aug. 11 by J. Pa ene Clerk 
Bd. of Co. Commrs., it is stated, for the $150. 000 ax 6 1-3-yr. (aver.) 
Dist. No. 3 road and’ bridge bonds voted June 15.—V. 400. p. 2182. Int. 
semi-annual. Cert. check for 2% required. 

BRIDGEPORT, Fairfield County, Conn.—BOND OFFERING.— 
Bids will be received until 11 a. m. Aug. 21 by Bernard Keating, City Aud., 
for $400,000 44%% gold Stratford Ave. bridge bonds. Denom. $1,000. 
Prin. and semi-ann. int.—J. & J.—payable at office of City Treas. Due 
$8,000 yrly. on July 1 from 1916 to 1965 incl. Bonds are subject to full 
registration, or to registration of principal only, at holder's option. Cert. 
check on an incorporated bank or trust company for 1% of bonds bid for, 
payable to City Treas., required. These bonds will be certified by the 
First Nat. Bank of Boston. Ropes, Gray, Boyden & Perkins also of Bos- 
ton, have given their legal opinion that this is a valid obligation of the city. 
Total bonded and temporary debt (incl. this issue), $3,750,600. Assess. 
val., $115,154,192. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 

BRIDGEPORT poem. Rt (P. O. Bridgeport), Morrill 
County, Neb.—BONDS VOTED .—The election held July 26 resulted, it 
is stated, in favor of the Suomen of cae te “— high-school-bldg. bonds. 

BRIGHTON SGROCL. + a pet sighten), by me ty 
County, Iowa.—BON. Su8 htel & Co. of pevenos 
have been re “the, $35. 000 54 5% site-purchase and high-school-b 
youde at par. mr ys, 945. Denom. $500. Date July 1 1915. io: 

& J. ue $ y. from 1919 to 1925 incl. and $1,500 yrly. from 
1926 to 1930 incl” er ,000 1935; optional after July 1 1930. 

BROCKTON Seeker County, Mass.—BOND SALE. 
that an issue of $3 4% serial bonds 
McGaragle & Co. "a ‘once at 100.615. 

papeesre HEIGHTS VILLAGE SCHOOL pear aror (P.. O. 
Cleveland) yahogs County, Ohio.— BOND ELECTION .—An elec- 
tion will be hae Aug. 12 to vote on the proposition to putty $10,000 school 
completion and equip. bonds. 

BUFFALO, N. Y.—BOND SALES.—During the month of July the 
following 4% bonds is ag ting of: 

95,000 n & 





BOND 
. m. Aug. 16 by M. 8. 





s stated 
has been awarded to Cropley, 


$347,102 70 were ‘> i 
000 00 grade cross nds. Date a 11915 ue $4,750 yrly. on 
uly 1 from 1916 to 1935, incl 
21,225 97 expae crossing bonds. Date Jul 1 iS ts- Due one-twentieth 


on oa 1 from 1916 to 
52,594 17 rie crossing bonds. Date July’ 19 ois. Due one-twentieth 


yrly. on uly” 1 from 1916 to 
51,000 00 e crossing bonds. ag? e July 1 1915. Due $2,550 yrly. on 
11915. Due July 1 1916. 


ay. 1 from { 1916 to 1935, incl. 

00 deficiency bonds. Date Jul 
urchase bonds. Date July 11915. Due July 1 1916. 
blic Works bonds. Date July 15 1915. Due July 


53,190 
17,050 00 school site 
20,542 56 ro = 
36,500 00 compromise bonds. Date July 15 1915. Due July 1 1916. 
All the above bonds were purchased at par by the City Comptroller for the 
various sinking funds except the $53,190 issue which was purchased by 
Goldman Sachs & Co. of N. Y. at a premium of $58 19 


CADDO, Li Vy County, Okla.—BOND OFFERING. —Pro 
be received until 2 p.m. Aug. 10 by M. A. Linch, Town Clerk, for $20,000 
6% coupon pump station and filter construction bonds. Int. semi-annual. 
Due in 5, 10, 15 and 20 yrs. Cert. check for $1,000 payable to D. B. 
Williams, Ciry Treas. required. 


CALIFORNIA.—BOND SALE.—As stated in V. 101, p. 388, $2,500,000 
4% 43%-yr. (aver.) highway bonds were sold at public auction by the 
State on Fa ly 28 to 21 counties. Below we show the amounts allotted to 
each separate county, as well as the premiums paid to the State.: 


sals will 


County to which Amount Premium County towhich Amount Premium 

Allotted Allotted 
Butte $150,000 $90 00| Monterey $160,000 $68 
Colusa 120,000 . ..|Placer 250,000 75 
Glenn 50,000 15 00|San Diego _ 50,000 $3 
Humboldt 300,000 100 00|San Luis Obispo 135,000 12 
Imperial 60,000 31 50| Santa Barbara 275,000 So 
Inyo 100,000 60 00| Santa Clara 125,000 od 
Kern 50, _. ..|Santa Cruz 60,000 26 
Kings 55,000 .. ..| Stanislaus 35,000 22 
Mendocino 75,000 21 00) Tulare 265,000 il 
Merced 100,000 65 o Tuolumne 35,000 die 
Mono 





50,000 30 
The proceeds of the bonds are expended by the State for road improvement 
in the counties which purchase the bonds. In order to secure the improved 
the counties pay par or a slight premium for the State bonds. How- 
ever, in order to realize on the bonds which they purchase from the State 
the counties are compelled to resell to brokers at a discount. For instance, 
$1,215,000 of these State highway bonds were yeomsey resold by various 
counties to Byrne & McDonnell of San}Francisco as follows: Inyo Count 
$100,000 for $94,810; Humboldt $150, for $140,750 12; Mono $50, 
for $46,750; Monterey $150,000 for $142,890; Placer $250,000 for $233,215; 
Santa Barbara $250, for $232,500 and Tulare $265,000 for $248,112 50. 


CALIPATRIA SCHOOL DISTRICT, Bayerinl County, oat. — OND 
OFFERING .—Proposals received until 2 p. m. Aug. 16 b 
Ca Clerk Bd. of Co. Sapere. (P. El Centro), for $38, 690 So, ie: 

, bldg. and equip. bonds. Senora. $ - Date Aug. 16 1915. 
Pr Gen, ann. “at the Co. Treas. Due Aug. 16 1935. Cert. or Cashier's check 
for 5% of amount of bonds, payable to the Chairman of Bd. of Co. Supers., 
required. Bonded debt, none. Assess. val., $763,483. 

CANBY, Yellow Medicine County, Minn. —BOND ELECTION.— 
An election will be held Aug. 9, it is stated, to vote on the question of issuing 
$18,000 municipal water-plant ext. bonds. 

CENTER TOWNSHIP (P. O. Lisbon), Columbiana County, Ohio. 
—BOND OFFERING .—Bids will be received until 12 m. Sept. 1 ¥ R. T. 
5\%-yr. (aver.) Lisbon-East 


Morris, Clerk Bd. of Trustees, for $9,500 5% 
Liverpool road-impt. bonds. ' Auth. Secs. 7033-7052 incl.. Gen. Code. 


Denom. $500. Date Sept. 11915. Prin. and semi-ann. int —M. & S 
Due $500 Sept. 


payable at People’s State Bank, Lisbon. 1 1916 and 
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$1,000 yrly. on t. 1 from 1917 to 1925incl. Cert. paeck on abank othre 
than the one ng the bid for $500 nwo e to Twp. Treas., required. 
Bonds to be delivered and id for on h. to pa accrued int. 
Bids must be unconditional and upon ieee fuirnined by the” . Clerk. 


CANTON, Ohio.—BOND SALE.—The following bids were 7 for 


wo issues of bonds aggregating]$71,100 offered on Aug. 2.—V. 101 
p. ; 

on hi 500 $38,600 $17,000 ny i. 

ty Barn Water Sew. St. Imp. San. Sew 

Weil Roth & Co. Cin. "$436 60 $1,21976 $193 80 $1200 ri 852, 12 
5th-3rd Nat. Bk. Cin_-- ,509 50 97 50 1 00 '302 1 
Breed Elliott & Har. Cin 6 50 73340 23290 2500 1,247 a 
Tillots’n & Wolccott Clev 44145 1,26222 333 20 fig 2,036 87 
Otis & Co., Cleveland... 38000 1,08500 38500 500 1,895 00 
Harris Forbes & Co NY- $1,360 33 00 39 1,660 72 
R. L. Day & Co. Bost_. 44415 1,26994 26180 3080 2,006 69 
*City Nat Bk. Columb 3700  —_..-- 35 4 50 76 50 
*E & Sons Chic $2,051 70 oe ae, .. 16> a Te 


hese bids were irregular. 


ctitiaabéies SCHOOL DISTRICT (P. O. Centropolis), Franklin 
Comet. Kan.—BONDS DEFEATED .—The question of issuing the 

ate bonds failed to carry at the election held July 22. 
— Pp 

CHATTANOOGA, Tenn.—BOND SALE.—On Aug. 2 two issues of 
5% 30-yr. st reet-paving_ bor bonds, aggregating $80,000, were awarded at 
public auction to & Mayer of Cincinnati at 103.40. Denom. 
$1,000. Date Sept. et St Int. M.&8 


CHATTOOGA COUNTY (P. O. Summerville), Ga.— BOND ELEC- 
TION .—The election to vote on the proposition to issue the $150,000 road- 
constr. bonds will be held Aug. 14, according to reports. 


CHELSEA, Rogers County, Okla.—_ BOND SALE.—The $30,000 6% 
coupon sewer-system bonds mentioned in V. 100, p. 655 were awarded on 
May 12 to W Power at par. 

CHINOOK, Blaine County, Mont.—BONDS NOT YET ISSUED.— 
The Town Clerk advises us Ls ag the $8,200 6% 20-yr. water-works bonds 
have not yet been issued.—V. 100, p. 325. 

CHIPPEWA COUNTY (P. oO. Sault Ste. Marie), Mich.— BOND SALE 
—The Detroit Tr. Co. of Detroit was awarded on June 18 the $50,000 
15-yr. road bonds offered on that day at 99.80 for 44s—V. 100, p. 1452. 

CHOWEHILLA SCHOOL DISTRICT, Madera County, Calif.— 
BOND ELECTION .—An election will be held Aug. 14 to vote on the ques- 
tion of issuing $5,000 building bonds. W. R. Curtin is Clerk, Bd. of Co. 
Supers. (P. O. Madera). 

CIRCLEVILLE, Pickaway ym sak G Ms —BOND OFFERING .— 
Bids will be received until 12 m. Aug. ae . D. Krinn, City Aud., for 
the following 5% coup taxable + gg 5. mpt. bonds: 
$11,000 assess. bonds. Denom. $550. Due $550 each six months from Mar. 

1 1916 to Sept. 1 1925, incl. Cert. check for $200 required. 
6,000 city’s portion bonds. Denom. $500. Due $1,000 yrly. on Mar. 1 
from 1916 to 1921, incl. Cert. check for $200 required. 
Date Mar. 11915. Int. M. & 8S. at City Treas. office. Cert checks for 
the above amounts must be made ‘pavenee to the City Treas. Bonds to be 
delivered and paid for within 10 days from time of award. Purchaser to 
pay accrued interest. Bonded debt incl. this issue $183,559, no floating 
debt; assess. val. 1914 $8,213,670 


CLARK COUNTY SCHOOL DISTRICT NO. 5, Wash.—BOND SALE. 
—On July 10 $2,062 05 1-10-yr. bldg. bonds were awarded to the State of 
Washi nat par for 5%s. There were no other bids. Denom. (9) $200 
(1) $262 05. Date Aug. 2 wt Int. ann. on Aug. 

CLINTON COUNTY (P Frankfort), Ind.—BOND SALE.—On 
July 28 the $1,120 444% highway impt. bonds were awarded to L. R. 
Kramer of Frankfort at par and int.—V. 101, p. 309 

Fe ee SCHOOL DISTRICT (P. oO. Colome), Tripp County, 

Dak.— BOND SALE.—During the month of May the $13.400 6% 
building bonds were awarded to Wells & Dickey Co. of Minneapolis at par. 
—V.100. p. 1527. Denom. $200. Date June11915. Int. J.& J. ue 
serially from 1920 to 1931; optional after 1925. 

gg pr emg Maury County, Tenn.—BOND SALE.—On July 28 
$20,000 1-5-yr. (assess.) and $10,000 10-yr. (city’s portion) 5% street- 
paving bonds were sold at private sale to the Southern Asphalt & Con- 
struction Co. of Birmington at par and int., it is stated. Denom. $500. 

COLUMBUS SCHOOL CITY (P. O. Columbus), Bartholomew 
County, Ind.—BIDS.—The other bids received for the $40,000 $74 fo 
16%- for average ar tax-free school bonds awarded to Frank P. Broc 
— r $40,631 (101.577) and int. on July 27 were as follows.—V. (Ol, 


3: Fe r Swit & Company, ——— ae ee ee ee ee $40,630 00 


Miller & Company, ~~ L MESES de chbéd dbwsinwd ,500 
Breed, Elliott & Harrison See CO Sees oe 40,105 00 
Harris Tr. & Savings Bank, Chicago................-.--... 40,005 50 


COOK COUNTY (P. O. Grand Marias), Minn.—BOND OFFERING. 
—The time for receiving bids for the $12,500 5% 3 1-3-yr. (aver.) es 
oun funding bonds has been extended from July 26 to Aug. 28.— 


01, p. 309. 
CORINNE DRAINAGE DISTRICT (P. O. Corinne), Borelder 
-—Proposals will be received until 


County, Utah.—BOND OFFERING 
12 m. Aug. 23 by C. G. Adney, Clerk, for the $175,000 6% land-drainage 


bonds authorized by vote of 18 to 0 at the election held July 23.—V. 101, 
p. 228. Int. semi-ann. Due $75,000 in 10 yrs. and $10,000 yrly. from 
11 to 20 yrs. incl. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 

COSHOCTON, Coshocton County, Ohio.BOND SALE.—On 
July 31 the three issues of 5% 3 a ting $52,000 were disposed of 
as follows, it is stated (V. 101, 28). 
$40,000 10%-yr. (aver.) FR TF bonds to Ohio Nat. Bank of Colum- 

bus for $40,991 (102. 77) and int.—a basis of about 4.70%. 

4,000 $47". (aver.) street-impt. assess. bonds to Commercial Nat. 

Bank of Coshocton at 101.05 and int.—a basis of about 4.77%. 
8,000 5%-yr. (aver.) street-impt. assess. bonds to Commercial Nat. 
Bank of Coshocton for $8,097 50 (101.218) and int.—a basis 
of about 4.75%. 

COVINGTON, Kenton County, Ky.—BOND SALE. 29 the 
$200, 000 41% % coupon taxable water-works impt. bonds were awarded to 
J. Mayer & Co. and Breed, Elliott & Harrison of Cincinnati at 103.03 
Fe int.—V. 101, di 228. Other bids oe 
Weil, Roth & a in___$202,632 00!H.T. Holtz & Co. Chicago_$200,554 
German Nt'l B Wes German Sav. Bank 

Coviesten . 1,659 50 & Central Sav. Bank & 
E.H. Rollins & Sons Chi oot ,076 00 Trust Co. Covington.. 200,257 


ween LITZ COUNTY DIKING par Ty > NO. 1 (P. O. Kelso), 

Wash.—DESCRIPTION OF BONDS.—T 5,000 7% dike-system-com- 

pletion bonds recently awarded to the taurbetitons Trust Co. of Portland 

by par and int. are in the denom. of $500 and dated Feb. 1 1915.—V.101, 
- 61 Int. ann. in Jan. Due July 1 1924, optional after one year. 


CRESTO VILE DOS sopgcE. DISTRICT (P. O. Creston), Wayne 
County, Ohio.—BON. E.—On July 30 the $40,000 5% 13%-yr. 
average coup. taxable mon or were awarded to Hoehler, Cummings 
y Prudden of —— for $40,067 (190. 184) and int., a basis of about 

4.98%—V. 101, & 228. Other bids w 
Sidney Spitzer & Co. Tol. $40,062 50| Otis, Co. Cleveland------ $40,012 


CUSTER, Custer County, Okla.—BONDS NOT YET ISSUED.—We 
are advised that = ho gy = legality the $10,000 municipal-ice- 
wie eee bon voted in A have not yet been issued 


CUYAHOGA COUNTY (P. O. Cleveland), Ohio.—BOND SALE.— 
On J ul 28 the two issues of 5% coup. road | impt. boetis aggregating $30,945 
hy SS of as follows, % is stated— tol, 


228: 
ote ae road impt. No. 3 neni bane Ko Breed, Elliott & Har- 
n of Cincinnati ‘at 101.05 
25,485 Mayfield road impt. No. 3 county’s share bonds to Weil, Roth & 
Co. of Cincinnati at 101.65 
CUYAHOGA FALLS, Summit Coun Ohio.—BOND SALE.—On 
July 28 the six issues of 5% street impt. was aggregating $58,490 wera 








awarded, , to Hayden, Miller & Co. of Cleveland for $58,700, 
equal to 1 eth Sor. p. 309. 

DAVENPORT INDEPENDENT SCHOOL DISTRICT (P. O. Daven- 
oy Iowa.—BONDS OFFERED BY BANKERS.—Geo . Bechtel & 

o. of Davenport are offering to investors $63,000 4 % 10-yr. tax-free 
buildin, ee Denom. $1,000. Date July 1 1915. cipal and semi- 
annual (J. & J.) : yable at the above company’s office. Total debt 
including “anis issue 000. Taxable value 1914, $19,282,527; actual 
assessed value 1914, $37, 100,728 

DAVIESS COUNTY (P. O. Washington), Ind.—BOND SALE.—On 
Aug. 2 ee — A ge of 4% % Be og gt preeme highway-impt. bonds, ag- 

— were aw d & Co. of Indianapolis for 
af eee <8 00. 36) ‘and int.—V. S01” J -an8. by - 5 bids were: 
American National Bank, Tellenenelis, $8,700 and interest. 
Bret “Elliott & Harrison, Indianapolis, $6,602 and int. for $6,600 issue only 

DELPHOS, Allen Coun , Qae- Fm OFFERING .—Bids will be 
received until 12 m. Aug. 20 Weper. City Aud., for $2,012 28 5% 
ll-yr. sewer constr. ity s s portion) ) bon , auth. Sec. 3939, Gen. Code 
Denom. 3 for $500, 1 for 28. Date Apr. 11915. Int. A. & O. Due 
Apr. 1 1926. Cert. AA tt. 5% of bonds bid for required. Bonds to be 
delivered and paid for within 10 days from time of award. Purchaser to 
pay accrued interest. 

DEPEW, Erie County, N. Y.—BOND OFFERING.—Bids will be re* 
ceived until 8 p. m. Aug. 9 by Albert Sturm, Vil. Clerk, for an issue of 
na ved reg. impt. bonds. 

UBA GRAMMAR SCHOOL DISTRICT (P. O. Dinubs), Tulare 
conte, Calif.—-BOND ELECTION .—An election will be held Aug. 19, 
it is stated, to vote on the question of issuing $13,000 bldg. bonds. 


DRUMRIGHT, Creek County, Okla.—BOND SALE.—The $35,000 
6% Beco ph cacy bonds voted Apr. 27 have been disposed of.—V. 100, p. 


DUNEDIN, Pinellas County, Fla.— BOND ELECTION.—An election 
will be held Sept. 4, it is stated, to vote on the issuance of bonds for street- 
paving, a water-works plant, a sewerage system and disposal plans. 


EARLVILLE SCHOOL DISTRICT (P. O. Earlville), Delaware 
County, towa.—BOND OFFERING.—Proposals will be received until 
Aug. 12 for the $25,000 5% building bonds authorized by vote of 137 to 5 
at the election held July 29—V. 101, p. 309. 


EAST GRAND RAPIDS (P. O. Grand Rapids), Mich.—BOND SALE. 
sue Detroit Trust Co. of Detroit was awarded on June 28 the $40,000 
4% % 3-yr. aver. ) sewer bonds at 99.312—a basis of about 4. 3%, —V.100, 
Denom. $1,000. Date about Sept.11915. Int. ‘& Ss. Due 

16.000 in 1916. 1917, 1918 and 1919. , 
O. East Ruther- 


EAST RUSEEBIORD SCHOOL DISTRICT (P. 

ford), Bergen County, N. J.—BOND OFFERING .—Bids will be received 
until 8 p. m. Aug. 17 by Edwin P. Hutton, Dist. Clerk, for the $47,000 
4K%% “wasp coup. with priv. of reg. school bonds mentioned in V. 100, 
p. 2026 ate May 11915. Prin. and semi-ann. int. (M. & N.) payable 
at Bergen County Bank, Rutherford. Cert. check for $500 pavable to 
“Bd. of Ed.” required. Bonds to be delivered and paid for at 10 a. m. 
Sept. 15. Bids must be made on forms furnished by the District. 


EAST SIDE SCHOOL DISTRICT, Imperial County, Cal.—BOND 
OFFERING .—Proposals will be received until 2 p. m. Aug. 16 by M. 8. 
Cook, Clerk Bd. of Co. Supers. (P. El Centro), for $4,000 6% 

urchase, bldg. and equip. bonds. Fey $500. Date Aug. 16 1915. 
nt. ann. at the Co. Treas. Due $ rene Fey - Aug. 16 from 1917 to 1924, 
incl. Cert. of xs ~ check for 5% o te ape, - of bonds, payable to the 
Chairman of Bd. of Supers., required. Bonded debt $800. Assess. 
val., $555,142. 

EAST VIEW O. Cleveland), Cuyahoga Connty, Ohio.— BOND 
OFFERING.—Bi s will be received until 12m. Aug. 30 by Chas. E. Burger, 
Vil. oy for the following 6% assess. bonds: 
$3,829 yz Ave. water main bonds. Denom. 1 for $829, 3 for $1,000. 

e $829 Apr. 1 1918 and $1,000 Apr. 1 loot, 1924 and 1926. 

1,611 Teles St. sidewalk bonds. Denom. 1 for $611, 1 for $1,000. Due 

1 Apr. 1 1920 and $1,000 Apr. 1 1926 
3,727 Elm St. water main bonds. Denom. 1 for $727, 3 for $1, eee. Due 
$727 Apr. 4 Bit. and $1,000 on Apr. 1 1921, 1924 and 1926 
Auth. Sec. 3914 Code. Prin. and semi-ann. int. (A. & O.) payable 
at office of Vil. Treas, Cert. check on a Cuyahoga County Bank for 10% 
of amount of bid, payable to Vil. Treas. required. Bonds v4 be deliv red 


and ee for within 10 days from time of award. to pay accrued 
nter 

EAST WA INDEPENDENT SCHOOL petat . Oo. 
Waren) awk County, Iowa.—BOND CRED "BY 


2 sy Bechtel & Co. of Davenport are thins to investors 
$55 000° Fy 10-yr. tax-free school funding bonds. Denom. $1,000. Date 
quae 119 5. Principal and semi- ann. int. (J. & D.) payable at the Dist. 

Treas. office with New York exchange. Total debt, including this issue, 
ge ol value 1914, $4,464,654; actual assessed val. 1914, 


EAST YOUNGSTOWN, Maho County, Ohio.—BOND ELEC- 
TION.—An election will be held Aug. 10 to submit to a vote the question 
of issuing $165,000 water-works-improvement bonds. 

EATON, Preble County, Ohio.—BOND OFFERING .—Bids will be 
received until 12 m. Aug. 30 by Earl Denrue, Vil. Clerk, for $2,000 
5% 2\%-yr. average West Main St. impt. (Village’s portion) bonds, auth. 

, Gen. Code. Denom. $500. Date Sept. 11915. Int. M. & 8. 
ly. on Sept. 15 from 1916 to 1919, incl. Cert. check for 10% of 
amount of bid payable to Vil. Treas., required Bonds to be delivered and 
paid for within Pid. days from time of award. Purchaser to pay accrued int. 


EFFINGHAM, Effingham County, Ill.—_BONDS VOTED.—According 
to reports, the question of md Sule $5, 7° sewerage, light and refunding 
bonds carried at an election held 


ELKRUN TOWNSHIP, Columbiana vgant Ohio.— BOND OF- 


Laan ly —- ej will be received Horace Martin, Clerk of Twp. 
Trustees, at office of People’s State i. Lisbon, until 12 m. Sept. 1 for 
the following 5% road-impt. bonds: 


$14,000 Signal-Rogers public road ‘bonds. Due $1,000 yrly. on Sept. 1 
from se16 to 1918 incl. and $1,500 yrly. on Sept. 1 from 1919 to 


1925 incl 
16,000 Lisbon-Elkton public road bonds. Due $1,500 yriy. on Sept. 1 

from 1916 to 1923 incl. and $2,000 on Sept. 1 1924 and 1925. 

Auth. Secs. 7033 to 7052 incl., Gen. Code. Denom.$500. Date wap. 3 
1915. Prin. and semi-ann. int—M. & S.—payable at People’s State 
Bank, Lisbon. Cert. check on a bank other than the one making the bid 
for $500, payable to Twp. Tren. required. onds to be delivered and 
paid for on Sept. 1. Purchaser So yey y accrued int. Bids must be uncon- 

ditional and upon forms furnished by the Twp. C ; 

with COUNTY (P. O. Waxahachie), Tex.—BOND OFFERING .— 
Tidwell, Co. Judge, will receive = until Sept. 1 for the $45,000 
5% 10-400r optional coup. Road Dist. No. 10 bonds voted Bey on 
101, p. 228. Denom. $1,000. Date July 1 1915. Int. O. in 
Austin of N.Y. Bonded debt, this issue. No floating debt. y A, val. 


ERIE, Erie County, Pa.—BONDS AWARDED IN PART.—Of the 
three issues of 4% 20-yr. ou: tax-free bonds aggregating $30,000 offered 


os aay 26, $21,500 was disposed of on that day at par and int. as follows: 
to W. J. Hoffstetter, $10,000 to First Nat. Bank and $6,500 to the 
hg) Fire p At elief Association, all of Erie.—V. 101, p. 309.’ No other 


bids were received. 


ESSEX COUNTY (P. O. Salem), Mass.—BOND OFFERING.—The 
County Commissioners will receive proposals until 10:30 a. m. Aug. 9 for 
$55,000 4% coupon Rocks Bridge loan bonds. Denom. $1,000. Date 
June 1 1915. Principal and semi-annual int. (J. & D.) pa yable at at Be 
Merchant's Nat. Bank, Boston. Due $5,000 yearly Dec. 1 
1926 incl. These bonds are exempt from taxation in Mass. and aa be 
delivered to purchaser on Aug. 16 at the Commonwealth Trust Co., Boston. 


LOAN OFFERING .—R rts state that bids will also be received at the 
geese rd $30,000 bridge bonds dated Aug. 10 1915 and maturing 
ov 


EVERETT, Middlesex Jounts. Mass.—LOAN OFFERING.—Bids will 
be received until 5 10 by Nathan Nichols, City Treas., for a 

tax-free loan of $60, B00 t AR as follows: $10,000 on Oct. a. Nov. 25. 
Dec. 27 1915 and Jan. 25, Feb. 27 and Mar. 27 1916. This loan will be 
certified as to genuineness by the Old Colony Tr. Co. of Boston, who wilt 
also further certify that the legality of this loan has been approved by 
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Ropes, Gray, Boyden & Perkins of Boston, a copy of whose opinion will 
accompany the loan when delivered, without charge to the pure r. 


FERRELL SCHOOL DISTRICT, Imperial County, Cal.—BOND 
OFFERING .—Proposals will be received until 2 p. m. Aug. 16 by M. 8S. 
Cook, Clerk, Bd. of Co. Supers. ¢. O. El Centro), for $6,000 
purchase, bldg. and nme. Sone enom. $500. Date Aug. 161915. Int. 
ann. at the Co. Treas. ue $500 yrly. Aug. 16 from 1920 to 1931, incl. 
Cert. or Cashier’s check for 5% of amount of bonds, payable to the Chair- 
sy .. pe. of Co. Supers., required. Bonded debt, none. Assess. val., 

FORT MEADE, Polk County, Fla.—BOND AND CERTIFICATE 
OFFERING .—Bids will be received until 7:30 p.m. Aug. 17 by the Board 
of Bond Trustees, J. J. Singleton, Secy., for $2 teens eg Tg ee pee 
$7,500 water and sewer system ext., $25,000 street-paving 5% bonds and 
$40,000 to $50,000 street paving certificates. Denom. of bonds (57) 
$1,000, (2) $500. Date May 11915. Prin. and semi-ann. int. (M. & N.) 
payable at the American Exchange Nat. Bank, New York. Due in five 
equal installments from 1 to 5 yrs., incl. Cert. check for $1 500, Fay Gone 
to the Bd. of Bond Trustees, required. Total outstanding bonds, $39,000; 
unsecured indebtedness, $6,976. Assess. val., $1,196,237. The bonds were 
offered without success on June 15.—V. 101, p. 62. 


FOSTORIA, Seneca County, Ohio.— BOND OFFERING.—Bids wil! 
be received until 12 m. Aug. 20 by J. H. Morton, City Aud., for the follow~ 
ing 5% street-impt. bonds: 
$3,550 Cory St. sewer bonds. Denom. 6 for $500, 1 for $550. Due on 

Mar. 1 in 1916 and 1919 and on Sept. 1 1916 to 1920 incl. 
6,090 Tiffin St. paving bonds. Denom. 1 for $590, 11 for $500. Due 
O18 yearty ce Sept. 1 from 1916 to 1925 incl. and part on Mar. 1 
916 an Z 
7,200 Wood St. paving bonds. Denom. 1 for $700, 13 for $500. Due 
part each six months from Mar. 1 1916 to Sept. 1 1919 incl. and part 
yearly on Sept. 1 from 1920 to 1925 incl. 

Auth. Secs. 3914 and 3939, Gen. Code. DateMar.11915. Int.M.&8. 
at any bank in Fostoria. Cert. check for ar least 10% of bonds bid for, 
pone to City Treas., required. Purchaser to pay accrued interest. 

eparate bids must be made for each issue. Official circular states there is 
no litigation pending and that principal and int. has always been paid 
promptly. 

FRANELIN, Macon County, No. Caro.—BOND_ OFFERING.— 
Proposals will be received until 8 p. m. Aug. 21 by C. W. Hanes, Secy. 
Bd. of Aldermen, for $10,000 54% 30-yr. coupon public improvement 
bonds. Denom. $1,000. Int. annually or semi-annually at option of 

urchaser. No deposit required. Bonded debt, oes this issue, 
24.000. Floating debt, $2,300. Assess. val., 1915 $462,763. 


FRANKLIN COUNTY (P. O. Columbus), Ohio.— BOND OFFERING. 
—Bids will be received until 10 a. m. Aug. 19 by John Scott, Clerk Bd. of 
County Commissioners, for the following 5% road-impt. bonds: 
$10,500 Grove Ave. impt. Due $2,000 Aug. 1 1917, 1919, 1921 and 

1923 and $2,500 Aug. 1 1925. ss 

12,500 McDonald road impt. bonds. Due $2,500 on Aug. 1 1917, 1919, 
1921, 1923 and 1925. 

10,500 Manhattan Ave. impt. bonds. Due $2,000 Aug. 1 1916, 1918, 
1920, 1922 and $2,500 Aug. 1 1925. 

73,500 Mock road impt. bonds. Due $15,000 Aug. 1 1917, 1919, 1921 
and 1923 and $13,500 Aug. 1 1925. 

14,500 Karl road pes, Ronee. Due $3,000 Aug. 1 1916, 1918, 1920 and 


bonds. 


1922 and §$2,! Aug. 1 1925. 
Denom. $500. Date Aug. 11915. Int. F. & A. at office of County 
Treasurer. Cert. check (or cash) on a solvent national bank or trust 


company, for 1% of bonds bid upon, payable to Board of County Commis- 
sioners, required. Bonds will be ready for delivery on day of sale. A com- 
ey transcript of all proceedings had in the issuance of these bonds will 

furnished successful bidder at time of award and a reasonable length of 
time will be allowed purchaser for examination of same. 


FREDONIA, Wilson County, Kans.—BOND SALE.—The $40,000 
4% % 20-30-yr. (ser.) water works bonds voted March 2 have been awarded 
to D. E. Dunne & Co. of Wichita at par.—V. 100, p. 1018. Denom. 
$1,000. Date April 11915. Int. A. & O. 


FREMONT COUNTY (P. O. Sidney), Iowa.—BONDS OFFERED BY 
BANKERS .—Geo. M. Bechtel & Co. of Davenport are offering to investors 
the $68,000 5% coupon funding bonds. Denom. $ Date July 1 1915. 
Principal and semi-annual int. (J. & J.) payable at the Co. Treas. office. 
Due $1,500 Jan. 1 1917, $3,500 yrly. Jan. 1 1918 to 1935 incl. and $3,500 
July 11935. Total indebtedness, including this issue, $194,000. Taxable 
value 1914 (about) $6,500,000; actual assessed value (about) $21,000,000. 
These bonds were offered by the county on July 14.—V. 101, p. 62. 


FROMBERG, Carbon County, Mont.—BONDS VOTED.—Reports 
state that this place recently authorized the issuance of $17,000 water- 
works-construction bonds. 


FULTON COUNTY (P. O. Wauseon), Ohio.—BOND SAEL.—On 
Aug. 2 the three issues of 5% inter-county highway-impt. bonds aggregat- 
ing $19,500 were awarded to the Ohio Nat. Bank of Columbus.—V. 101, 
p. 310. The following were the bids: 

$3,500 $12,000 
Season: & Ma Sec. J. 

Oincinnatd.........- $3,501 00 
Stacy & Braun, Toledo. 3,503 57 12,022 70 4,004 70 3097 
5th-3d Neat. Bk., Cin_-. 3,501 00 12,04450 4,001 00 46 50 
Tillotson& Wolcott, Cle. Irregular 33 15 all 3 issues 
Otis & Co., Cleveland__ Irregular 15 00 all 3 issues 
J.C. Mayer & Co., Cin. Irregular 7 00 all 3 issues 
Ohio Nat. Bank, Colum. 3,502 00 12 
Sec.S.B.&Tr.Co., Tol__ Irregular 12 
N.W.Halsey&Co., Chi_ Irregular 


$4,000 Total 
Sec. H. Sec. I. Premium. 
$12,025 60 $4,001 00 $27 60 


5160 4,002 25 5585 

17 50 17 50 on $12,000 
69 00 on 3 issues 
& furnish printed 
bds.without cost 


GEAUGA COUNTY (P. O. Chardon), Ohio.— BOND OFFERING .— 
Bids will be received until 12 m. Aug. 31 by A. A. Fowler, Co. Aud., for 

.250 5% 5%-yr. average ditch constr. No. 1. bonds. Denom. $325. 

ate July 1 1915. Int. J. & J. Due $325 yrly. on July 1 from 1916 to 
1925, incl. Cert. check for 10% of bonds bid for payable to Co. Treas. 
required. Bonds to be delivered and paid for within 10 days from time of 
award. Purchaser to pay accrued interest. 


GENEVA, Fillmore County, Neb.—BONDS AWARDED IN PART.— 
Of the $20,000 5% 20-yr. city-hall and hose-house bonds mentioned in 
V. 100, p. 656. $10,000 has been sold to local parties at par and int. De- 
nom. $500. Date Sept. 1 1914. Int. ann. in September. 


GENEVA, Ottawa County, Ohio.— BOND OFFERING .—Bids will be 
received until 12 m. Aug. 17 by W. E. Morgan, Village Clerk, for the fol- 
lo 5% coupon street-improvement bonds: 
$6,300 Depot St. assessment bonds. Denom. $300. Due $600 yearly on 

Sept. 1 from 1916 to 1924 incl. and $900 Sept. 1 1925. 

200 Depot St. village’s portion bonds. Due Sept. 1 1916. 

2,000 Eagle St. improvement assessment bonds. Denom. $200. Due 
yearly on Sept. 1 from 1916 to 1925 incl. 

500 Eagle St. village’s portion bond. Due Sept. 1 1917. 

2,500 So. Broadway St. improvement assessment bonds. Denom. $250. 
Due $250 yenety on Sept. 1 from 1916 to 1925 inclusive. 

1,000 So. Broadway St. improvement village’s portion bonds. Denom. 
500. Due $500 on Sept. 1 1918 and 1919. 

Date Mar.11915. Int.M.&S8S. Certified check on a Geneva bank for 
$200, payable to Village Treasurer, required. Bonds to be delivered and 

d for within 5 days from time of award. Purchaser to pa accrued int. 

hese bonds were offered without success on June 24.—V. 101, p. 149. 


GEORGETOWN, Floyd County, Ind.—BOND SALE.—On July 31 
the $1,600 5% 10%-yr. average coup. school-bldg. bonds were awarded 
to Breed, Elliott & Harrison of indianapolis at 104.375 and int.—a basis of 
about 4.45% .—-V. 101, p. 229. E.M. Campbell, Sons & Co. of Indianap- 
olis also bid 104.375. 


GILBERT, Story County, Ilowa.—BOND SALE.—Schanke & Co. of 
Mason City have been awarded an issue of $3,000 6% 10-yr. funding bonds. 
Denom. $500. Date July 1 1915. Int. J. & J. 


GREEN BAY, Brown County, Wis.— BOND OFFERING — Prepomls 
will be received until 10 a.m. Aug. 17 by W. L. Kerr, City Clerk, for $5,000 
44% 4% (aver.) coupon Pleasant Street bridge bonds voted April 6. 
Denom. $1,000. Date July 11915. Principal and semi-ann. int. (J. & J.) 
payable at the City Treas. office. Due $1,000 yrly. July 1 from 1916 to 
1920 incl. Cert. check on some national bank of Wisconsin for $100 re- 

ar -_— debt, including this issue, $752,500. Assess. val. 1914, 

’ ’ ws 


oD 





GREENE COUNTY (P. O. Bloomfield), Ind.— BOND OFFERING.— 
John W. Johnson, County T reas., will receive bids until 2 p. m. Aug. 10 for 
the following 4% 4 es fem] bonds: 


$10,600 Jas. H et al. road bonds in Smith Twp. Denom. $530. 
Date June 15 1915. 
2,300 Chas. B. Heim et al. road bonds in Stafford Twp. Denom. $115. 


Date May 15 1915. 
5,300 Sam J. Sparks et al. road bonds in Washington Twp. Denom. 


$265. Date May 15 1915. 

1,700 J. H. Milam et al. road bonds in Jefferson Twp. Denom. $85. 
Date May 15 1915. 

2,600 F. M. Songhers et al. road bonds in Jefferson Twp. Denom. $130. 


Date May 15 1915. 
8,250 Andrew Autrey et al. road bonds in Cass Twp. 
Date June 15 1915. 


GREENE COUNTY (P. O. Jefferson), lowa.—BONDS OFFERED BY 
BANKERS .—Geo. M. Bechtel & Co. of Davenport are offering to investors 
an issue of $140,000 5% coupon tax-free court-house-erection bonds. 
Denom. $1,000. Date July 1 1915. Principal and semi-annual int. 

A. & O.) payable at the above compan ‘soffice. Due $55,000 Oct. 1 1920, 
16.000 Oct. 1 1921 and 1922, $1 000 Oct. 1 1923 and 1924 and $17,000 
April 1 1925. Total indebtedness this issue, $140.000. Taxable value 
1914, $10,671,497; actual assessed value 1914, $36,985,490. These bonds 
were offered for sale by the county on June 15.—V. 100, p. 2026. 


GREENE COUNTY (P. O. Catskill), N. ¥Y.—BOND OFFERING.— 
Judson A. Betts, Co. Treas., will offer for sale at public auction at 10 a. m. 
Sept. 1 an issue of $17,500 4% comp. Hunter-Tannersville highway-impt. 
(county's share) bonds. Denom. 1 for $500, 17 for $1,000. ate Sept. 1 
1915. Int. M.&8. Due $3,000 Mar. 1 1939, $10,000 Mar. 1 1940 and 
$4,500 Mar. 1 1941. Official circular states that the county has never de- 
faulted in any of its obligations and that the legality of this issue has been 
passed upon and found to be correct. Bonded debt, $270,000. Assess. 
val., real, $13,000,000; personal, $2,500,000. 


GRINNELL SCHOOL DISTRICT (P. O. Grinnell), Poweshiek 
County, lowa.—BOND ELECTION.—The election to vote on the propo- 
sition to issue the $100,000 building bonds will be held, it is stated, on Aug. 


16.—V. 101, p. 310. 
HALLOCK, Kittson County, Minn.—BOND SALE.—On Aug. 2 the 
$15,000 5% 20-year electric-light-plant bonds were awarded to C. O. Kal- 


man & Co. of St. Paul for $15,040 (100.266), a basis of about 4.98%. 
V.101, p. 389. Other bids were: 


Denom. $412 50. 


TE RR ee ee ee ee ee $15,000 
7). ts Sn, Si paisa Line cated he add mae deme and avidiméee 4,565 
SeCPPNres ED es 1s BUNS. oaks catduabidictndocccckdu 14,551 


John Nuveen & Co. of Chicago bid $15,150 for 6s. 
Denom. $1,000. Date Aug. 21915. Int. F. & A. 


HAMILTON, Butler County, Ohio.—BOND SALE.—On July 28 
the two issues of 5% bonds aggregating $10,500 were awarded, reports 
57 ay Otis & Co. of Cleveland for $10,552, equal to 100.495.—V. 101, 
p. 9. 


HAMILTON COUNTY (P. O. Noblesville), Ind.—BOND SALE.— 
On Aug. 3 the three issues of 444% highway-impt. bonds aggregating 
$13,600 were awarded to the Citizens’ State Bank for $13,619 85 (100.145) 
and int.—V. 101, p. 389. Other bidders were: 

Merchants’ National Bank, Muncie_--____._-_........-.-.-- $13,616 85 
Fletcher American National Bank, Indianapolis._____.____-_- 13,610 00 
Breed, Elliott & Harrison, Indianapolis. -.................-- 13,608 00 


HAMPDEN COUNTY (P. O. epunstee), Ohio.—TEMPORARY 
LOAN .—On Axe. 3 the loan of $30,000 dated Aug. 5 1915, maturing 
Nov. 5 1915 and issued in anticipation of taxes, was negotiated, it is stated, 
with F. 8. Moseley & Co. of Boston at 2.53% discount, plus 85 cents 
premium.—V. 101, p. 389. 

HARRISON COUNTY (P. O. Cadiz), Ohio.— BOND OFFERING .— 
Bids will be received by E. P. Hines, Co. Aud., until 1 p. m. Aug. 10 for 
$5,000 54% Children’s Home heating and ventilating systems installation 
bonds. enom. $500. Int. semi-ann. Due $500 each six months from 
Mar. 10 1916 to Sept. 101920incl. Cert. check for $100 required. Bonds 
to be paid for at Cadiz without expense to county for collection. 

(P. O- 


HARRISON TOWNSHIP RURAL SCHOOL DISTRICT 
Outville), Licking County, Ohio.—BOND SALE.—On July 31 the $30,- 
000 5% 10%-yr. average site purchase and constr. bonds were awarded to 
Sidney Spitzer & Co. of Toledo at 100.55 and int.—V. 101, p. 229. A bid 
was also received from Hoehler, Cummings & Prudden of Toledo. 

HEMINGFORD, Boxbutte County, Neb.— BOND SALE.—On July 15 
the $4,000 6% 10-20-year (opt.) water bonds were awarded to W. E. Bark- 
ley of Lincoln at par and int.—V. 100, p. 1110. Denom. $500. Date 
June 11915. Int. ann. in June. 

HILTON, Monroe County, N. ¥.—BOND SALE.—On July 29 the 

9,000 15-year average reg. water-works-system-installation bonds voted 

ay 25 were awarded to the Hilton State Bank of Hilton at par for 4.75s— 
V. 100, p. 2101. Other bids were: 





Se ee, DO, on wenrasese suestcdasbocacs 513 4.758 

Farson, Son & Co., New York___--__- 00.106 4.80s 

H. A. Kahler & Co., New York. -__-_-- 100.03 4.80s 

Geo. B. Gibbons & Co., New York 100.82 5s 

I. W. Sherrtm Oo., Pot@emmecpeie. .. .............-2-- 100.675 5s 

Douglas Fenwick & Co., New York.__._--.-..-_---.-- 100.32 5s 
Denom. $1, Date Oct. 11915. Prin. and semi-ann. int.—A. & O. 


—payable at some banking house in Rochester with N. Y. exchange. 
Due $1,960 yearly on April 1 from 1919 to 1943 inclusive. 


HOBOKEN, Hudson County, N. J.—BOND SALE.—On Aug. 4 the 
$60,000 4% % 30-year gold coup. with privilege of reg. school bonds were 
awarded to Robinson & Co. of N. Y. at 102.131, a basis of about 4.37% .— 
V. 101, p. 389. Other bids were: 

Colgate, Parker & Co., N. Y.102.10 |Geo. B. Gibbons & Co., N.Y.101.37 
Harris, Forbes & Co., N. Y_.101.702/|A. B. Leach & Co., N. Y 101.097 
Steneck Tr. Co., Hoboken__101.69 |H.L. Crawford & Co., N. Y.101.07 
Blodget & Co., New York_._101.54 {Curtis & Sanger, N. Y__---- 100.506 


HORTON, Brown County, Kan.—BOND SALE.—On July 13 $97,) 
733 41 5% 20-yr. fund bonds were awarded to Prescott & Snider o 
Kansas City, Mo., for $98,058 41—equal to 100.332. Denom. (96 
$1,000, (1) $733 41. Date Aug.11915. Int. F.& A. 


HUMBOLDT COUNTY (P. O. Eureka), Cal.—BOND SALE.—On 
July 24 $150,000 4% State highway bonds, due in 1949, were awarded 
to Byrne & McDonnell of San Francisco for $140,750 12 (93.833) and int. 
Other bids were: 

Lumbermen’s Trust Co., bid $140,815 flat 

Blyth, Witter & Co., San Francisco, $140,325 and interest 
Humboldt National Bank, Eureka, $138,855 and interest 
Bank of Eureka, Eureka, $138,487 50 and interest 

These are bonds that were issued by the State and purchased by the 
county from the State of California. See item under head of ‘‘California’’ 
on a preceding page. 

HURON COUNTY (P. O. Norwalk), Ohio.— BOND SALE.—The four 
issues of 5% coup. bridge bonds aggregating $15,550 offered on July 7 
have been awarded to Tillotson & Wolcott Co. of Cleveland at 100.42 and 
int.—V. 100, p. 2184. Other bidders were: 


Otis & Company, Cieoveland............................... $15,610 00 
Hayden, Miller & Co., Cleveland_--_---.--..........------ 15,565 00 
Provident Savs. Bank & Tr. Co. Cincinnati_--.-.........._.- 15,560 89 


IOWA CITY, Johnson County, Iowa.—BONDS OFFERED BY 
BANKERS .—Geo. M. Bechtel & Co. of Davenport are offering to investors 

000 5% 10-20-yr. (opt.) tax-free penne bonds. Denom. $1,000. 
Bete May 11915. Prin 1 and semi-annual int. (M. & N.) at the above 
company's office. Total nded indebtedness $207,000. Taxable value 
1914, $3. .347; actual assess. val. 1914, $10,462,768. 


IRVINGTON, Westchester County, NW. Y.— BOND SALE.—On Aug. 3 
the $28, 5% 11-year _average Main St. elimination bonds were 
awarded to H. A. Kahler & Co. of N. Y. at 104.68, a basis of about 4.49% 
—V. 101, p. 311. Other bidders were: 

Oo., N. ¥....- *105.382 | John J. Hart, Rochester -___ 103.56 
Frank H. Shipman-_-------- 104.679 | Farson, Son & Co., N. Y___. 103.47 
I. W. Sherrill Co., Poughk.-104.51 |W. R. Compton Co., N. Y__ 103.430 
H. L. Crawford & Co., N. Y.104.37 | Harris Forbes & Co., N. Y_.103.321 
Geo. B. Gibbons & Co., N.Y.104.22 |Estate of W. R. Harris___-___ 103 
Douglas Fenwick & Co.,N.Y.103.703| A. B. Leach & Co., N. Y--..102.50 


* Conditional. 


ISLE SCHOOL DISTRICT (P. O. Isle), Millelacs County, Minn.— 
BONDS DEFEATED.—The question of issuing $10,000 bldg. bonds failed 
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The vote was 66 “‘for’’ and 76 


to carry, it is stated, at a recent election. 
‘against. 
JACKSON, Jackson County, Ohio.—BOND SALR.—On July 31 the 
$18,000 5% 6-yr. average refunding bonds were awarded to Tillotson & 
Woicott Co. of Cleveland at 100. 64 and int., a basis of about 4.625%—V. 


101, p. 311. Other bids were 

Columbia B.&S. Co. ,- 08S, 105 00! Hoehler, Cummings an 

Security Sav. Bk. r. Prudden, Toledo. ee “sis, 011 00 
Ca. ee 18,087 60| Sidney Spitzer & Co. of 

Stacy & Braun, Toledo_. 18,018 40| Toledo____--.-.------. 18,007 50 


pee 5 SCHOOL TOWNSHIP (P. O. Arcadia), Hamilton County 
Ind.—BOND OFFERING.—Geo. Walter, Twp. Trustee, will receive bids 
for an issue of $5,000 4% % _9%4-yr. average coup — bonds until 1 Pp. m. 
Aug. 26. Denom. $250. Date July 15 1915. Int. & J. at First Nat 
Bank, Arcadia. Due $250 each six months from Suby 15 1920 to Jan. 15 
1930, incl. Cert. check for not less than 2% of bonds bid for, payable to 
Twp. Trustee, required. Bonds to be paid for within 30 days from time of 
award. Purchaser to pay accrued interest. 


JEFFERSON DAVIS PARISH (P. O. Jennings), La.—BONDS 
DEFEATED.—The proposition to issue the $400,000 road impt, bonds 
failed to carry, it is stated, at the election held July 27.—V. 101, p. 311. 
The vote was 564 “for” and 568 “against 


JOHNSTON (P.O. Providence), Providence County, R. I.—BOND 
SALE.—An issue of $12,000 Thornton school impt. bonds was disposed of 
at 9614 and int. on July 27, it is stated. 


BONDS AWARDED IN PART—OPTION GRANTED TO PURCHASE 
REMAINDER.—Reports state that on July 27 $30,000 of an issue of 
$85,000 bonds was sold at 98 and int. with an option on the remaining 
portion. 

JOPLIN, Jasper County, Mo.—BOND ELECTION .—Local papers 
state that an election will be held Aug. 31 to vote on the question of issuing 
$13,500 North Main St. viaduct constr. bonds. 


J R YD SALE.—On Aug. 2 
the $6,975 02 54% 1-10-yr. serial East Main St. impt. bonds were awarded 
to Sidney Spitzer & Co. of Toledo for $7,032 52 (100.824) and int.—V. 101, 

149. Other bids were: 
illotson & Wolcott Co., Cleve., bid $7,046 17, but wanted denomination 
of bonds changed 
Otis & Co., Cleve and, bid $6,981 02. 


KAYSVILLE IRRIGATION DISTRICT (P. O. Kaysville), Davis 
County, Utah.—BOND SALE.—The Deseret Savings Bank of Salt Lake 
City was awarded on gone 15 the $35,000 7% gold coupon reservoir bonds 
at par.—V. 100, p. 

KENNEBEC COUNTY (P. O. Augusta), Maine.—BOND SALE.— 

On Aug. 3 the $20,000 4% 15-yr. coup. tax-free funding bonds were award- 
ed to IL. B. Weever of Augusta at 101.14 and int., a basis of about 3.90%— 
V. 101, p. 390. Other bids were: 
Hornolower & Weeks, Port__ 100.677 | Merrill Oldham & Co. Bost__ 100.089 
Fidelity Trust Co., Port_...100.66 |Cropley McGaragle&Co Bos_ 100.033 
Chas H Gilman & Co. Port... 100.564'C. E. Dennison & Co., Bost. 99.537 
N. W. Harris & Co., Boston_100.15 | 


KENOSHA, Kenosha County, Wis.—BOND SALE.—On Aug. 2 the 
$100,000 1034-year (aver.) school and $60,000 614 year (aver.) sewer- 
extension 44% % coupon bonds were awarded to the First p00 & Savings 
Bank of Chicago for $161,482 (100.925) and int.—V. 101, 90. 

Bank, Kenosha_ $161,378| McCoy & Co., Chicago... $160, 656 











First Nat. 
Harris Tr. & Sav. Bk., Chic. 161,346] Second Ward Sav. Ban e 
E. H. Rollins & Sons, Chic, 161,104/ Milwaukee_.__________ | 160,420 


Continental & Commercial John Nuveen & Co., Chic... 160,225 
Trust & Sav. Bank, Chic. 160,885 


KERSHAW COUNTY SCHOOL DISTRICT NO. 22 (P. O. Bethune), 





So. Caro.—BOND SALE. $9, p09 on” BF building 
bonds were awarded to H. G. Carrison at par.—V. ww be Denom. 
$500 or $1,000, to suit purchaser. Date July 1 1915. oR, Py: & J. 


KIRON ARIE DISTRICT (P. O. " Kiron), Crawford County, 
Iowa.—BOND E.—The $7,000 5% site-purchase, building and equip- 
ment bonds Lh April 21 were y arded to Schanke & Co. of Mason City 
on May 19 at par—V. 100, p. 1528. Denom.$500. Date June 11915. 
Int. J.& D. Due $500 yearly P - 1918. 

KISSIMMEE, Osceola County, Fla.—BOND ELECTION.—A vote 
will be taken to-day (Aug. 7), it is stated, on the issuance of $70,000 street 

paving, bridge constr. and refunding bonds. 


KITSOP COUNTY SCHOOL DISTRICT NO. 42. Wash.—BOND 

SALE.—On July 24 $5,000 bidg. and $5,000 funding 5-15-27. (opt.) bonds 
were awarded to the First Nat'l. Bank of Bremerton at 101 for 54s. Other 
bids were: John E. Price & Co., Seattle $10,011 for 5's; State of Wash- 
ington par for 54s; James N. Wrigh t & Co., Denver $10,050 for 6s. Denom 
$500. Date July 24 1915. Int. ann. in Jul y. 

KLICKITAT COUNTY SCHOOL DISTRICT NO. 34, Wash.— BOND 
SALE.—On July 17 the State of Washington was aw rarded the $3,500 1-10- 
year (opt. ) building bonds at par for 544s—V. 101, p. 150. This item was 
inadvertently reported in last week's “Chronicle” . ~~ 390, under the 
head of “Klickitat Co. Sch. Dist. No. 96.’ 

KNOX COUNTY (P. O. Vincennes), Ind.— BOND SALE.—On Aug. 2 
the $27,300 (not $27,000 as first reported) 37 5% semi-ann. 5-yr. levee bonds 
were awarded to the Meyer-Kiser nk of Indianapolis for $27,805, equal 
to 101.849, a basis of about 4.59% .—V. 101, p. 2184. Other bidders were: 


M. Campbell Sons & Co., —— nthd= dksadenatdmnadaal $27 .628 
Hanchett pT Ape 0 ee ee ee ae 27,381 
Fletcher Amer. Nat. Bank, Selteets clés BE SS SEN See « ad 27 357 

LA CANADA SCHOOL DISTRICT, Los Angeles County, Calif.— 


BONDS VOTED.—Reports state that at a recent election this district 
authorized the issuance of $20,000 building bonds. 


LADYSMITH, Rusk County, Wis.—BONDS AUTHORIZED.—An 
ordinance has been passed 1, a ey providing for the issuance of 
$12,000 5% coupon park enom. $1,000. ate July 1 1915. 
Principal and semi-annual int. payable at the City Treasurer's office. 
Due $1,000 yearly July 1 from 1923 to 1934 inclusive. 

LA PORTE CITY yt ay SCHOOL DISTRICT (P. Oo. 
La Porte), Black Hawk County, Iowa.—DESCRIPTION OF BONDS. 
The $25,000 high school building bonds awarded during May to Geo ’M. 
Bechtel & Co. of Davenport at 101.028 bear interest at the rate of 5% and 
are in the denom. of $500.—V. 101, p. 390. Date June 1 1915. Int. 
J. & D. Due serially until June 1 1920. 


LASSEN COUNTY (P. O. Susanville), Calif.—BOND SALE.—On 
Aug. 2 the two issues of 5% gold coupon nds, aggregating $100,000, 
vie she the American Nat. Bank of San Francisco at 102.468.— 

p 

LEICESTER (P. O. Moscow), Livingston County, N. ¥.—CERTIFI- 
CATE SALE.—On Aug. 2 the $2,500 5% highway-certificates of indebted- 
aa ere a to the Genesee Valley Nat. Bank of Geneseo at 100.90— 

B.* Date Aug. 2 1915. Due $500 Feb. 1 1916 and $1,000 
Feb! 1917 oe 1918 


LEONIA, Bergen County, N. J.—BOND SALE.—On Aug. 2 the 
$75,000 5% 12%-year average funding bonds were awarded to the Palisades 
Trust & Sparenty Co. of Englewood at 101. 143 and int.—a basis of about 
4.85% .—V. 10 R- 390. Other bids were 
Ludwig & Guamk om rt 2 50 Harris, Forbes & Co.,N.Y.$75,165 75 
R. M. Grant & Co., N.Y. 75 

LETCHER COUNTY (P. °. “Whitesbur ), Ky.—BOND OFFERING .— 
This county is eg | for sale $3,000 6% ool bonds. Address Franklin 
& Son, Union Bank Bldg., Whitesburg. 


LINCOLN SCHOOL TOWNSAHIP (P. O. La Porte), La Porte Coun- 
ty, Ind.— WARRANT OFFERING .—Leroy T. Smith, Twp. Trustee, will 
receive bids et 12 m. Aug. 21 and from day to day thereafter until sold 
for $4,000 5% 2%-yr. average school house warrants. Denom. $500. 
Date Aug. 21 Fois: Due $500 each six months from July 1 1916 to Jan. 1 
1920, incl. Cert. check for 5% of bid required. 

LITTLE FALLS, Herkimer County, NW. ¥.—BOND* SALE—On 
July 27 an issue of $2,933 06 1 1-4-year serial paving bonds was awarded to 
the Board _of Public Works for the Cemete Trust Fund. Denom. 
$733 26. Date July 27 1915. Interest annually on July 27. 

LIVERPOOL TOWNSHIP (P. O. East Liverpool), Columbiana 
County, Ohio.— BOND ALS. — pa Aug. 2 the two issues of 5% road- 
improvement bonds, aggrega’ were awarded to Tillotson & 
Wolcott Co. of Cleveland at land at 100.50 59 pan ‘101, p. 230. Other bids were: 








Well, Tie Oe Ces oo a ee ee ose cas $41,311 24 
B Elliott & Harrison, Cincinnati____________._._---- ___- 41,245 32 
Hoehler, Cummings & Prudden, Toledo__________----_------ 41,241 00 


LIVINGSTON, Polk County, Tex.—BONDS VOTED.—The question 
of issuing $17, 000 street and road impt. bonds carried, it is stated, by a 
vote of 68 to 26 at an election held July 24. 


LLANO SCHOOL DISTRICT, Los Angeles County, Cal.—BOND 
OFFERING.—Proposals will be received until 2 p. , Aug. 16 by J. H. 
aa, en-ofticto Clerk Board of Supervisors ip. . Los Angeles), for 
$5,000 5%% 5-year (average) construction a8 “equi ment bonds. 
Denom. 53406. ate Aug. 1 1915. Interest semi-annually at County 
Treasury. Due $500 yearly Aug. 1 from 1916 to 1925 inclusive. Certified 
or cashier’s check for 5% of bonds bid for, payable to Chairman Board of 
Supervisors, required. Purchaser to pay accrued interest. No bonded 
debt. Assessed value 1914, $102,000. 


LORAIN, Lorain County, Ohio.— BOND SALE.—For the two issue8 
of 5% coup. bonds aggregating api: 000, offered on Aug. 3, the following 
bids were received—V. 101, p. 


$100,000 $16,000 Total 
Water Works. River Impt. Premium. 
Bey tk « Sn Oe es MND os ocd. aio icine aaseoee $3,063 56 

Seasongood & Mayer, Cincinnati. ---$101,861 00 $16,30100 2,162 
Otis & Co., Cleveland.............. 101,81000 16,29000 2,10000 
Harris, Forbes & Co., New York___- 101,682 00 1o°a08 12 1,951 12 
Davies, Bertram & Co., Cincinnati__ 101,666 00 6,234 00 1,920 00 
3. E. Denison & Co., Cleveland____- 101,640 00 18. 262 40 1,902 40 
Provident Sav. Bk. & Tr. Co., Cleve. 101,580 00 ,252 80 1,832 80 
Sydney Spitzer & Co., Toledo_--_-___- 55100 16,24800 1,789 00 
Fae oy & Wolcott Co., Cleveland... 161,437 80 16,222 80 1,660 00 
tacy & Braun, Toledo_--.__._. ..-. »385 30 =: 16,217 84 1,603 14 
Sake. Miller & Co., Cleveland__-_- 101/310 00 21000 1,520 00 
Equitable Trust Co., New York____- 101,267 90 16,207 79 1,475 69 
Spitzer, Rorick & Co., Toledo._____- 100,892 50 16,17150 1,06400 
Hornbiower & Weeks. Boston______- 100,780 00 16,124 80 904 80 


LOS ANGELES COUNTY (P. O. Los Angeles), Calif.—_ BOND ELEC- 
TION PROPOSED.—Local papers state that the Board of Supervisors is 
considering the calling of an election to vote on the proposition to issue 
$2,750,000 highway my harbor truck boulevard construction bonds. 


LUNA COUNTY (P. O. Deming), N. M.— BOND ELECTION .—Local 
papers state that an e hak will be held Sept. 14 to vote on the proposition 
to issue the $100,000 road-construction bonds—V. 101, p. 151. 


LYNDONVILLE, Orleans County, N. Y.—BONDS DEFEATED .— 
At the election held "July 31 the cumin of issuing the $7,900 street impt. 
bonds was defeated.—V. 101, p. 390. 


LYNN HAVEN, Bay County, Fla.—BOND OFFERING.—Proposals 
will be received until 12 m. Aug. 16 by J. H. Dolstrum, City Treas., for 
$10,000 of an issue of $50,000 6% 30-yr. coupon street, wharve and bridge 
impt. bonds. Aiuth. Chap. 1061, Code of 1906. Denoms. $1,000, $500, 
$1 Date “when sold.”” Int. J. & D. at Lynn Haven or New York City. 
These bonds are taxable. Cert. check for $2 Davatie he the City Treas., 
required. Bonded debt onetuding this issue) $25,000. Floating debt, 
$1,000, sinking fund $1,000, assess. val. 1914, $870, 903 30. 


LYNN, Essex County, Mass.— BOND SALE.—The following bids wer® 
received for the two issues of 4% semi-ann. tax-free reg. bonds aggregating 
$118,000 offered on July 30: 

Curtis & Sanger, Boston___.100.43 | P.M. Chandler & Co. Bost. 100.131 
Blodgett & Co., fy ee te McGaragle & Co. 
Estabrook & Co., Boston. _-_ 100.280 oston 
R. L. Day & Co., Boston_-_-_ 100.279 6100 
N. W. Harris & Co., Bost__100.15 |F. 8S. Moseley & Co., Bost_a100. $35 
a For $20,000 issue. 6 For $98,000 issue. 
Bonds are described as follows: 
$98,000 water bonds. Date July 11915. Due $7,000 July 11916 and 1917, 
and $3,000 yrly. on July 1 from 1918 to 1945, incl. 
20,000 school house bonds. Due $2,000 yrly. on July 1 from 1916 to 


; 


nel. 
These bonds were awarded, it is stated, to Curtis & Sanger. 


LYONS, Fulton County, Ohio.—BOND OF FERING.—Further detail ® 
are at hand relative to the offering on Aug. 17 of the $14,000 5% 7%- yas 
average coup. street impt. village’s portion bonds.—V. 101, p. 390. ‘*B 
for these bonds will be received until 12 m. on that day by Floyd Carpenter: 
Village Clerk. Denom. $500. Date Sept. 1 1915. Int. M. & 8S. Due 
plpoe Sept. 1 1918 and 1919 and $1,500 yrly. on Sept. 1 from 1920 to 1997. 

incl. Cert. check on a Lyons or a Toledo bank for $500, payable to Vil 
Clerk, required. Bonds to be delivered and paid for within 10 days from 
time of award. Purchaser to ay accrued interest. Bonded debt $500, 
floating debt $1,000, Assess. val. 1914 $310,000. 


MALVERN, Carroll County, Ohio.—BOND SALE.—On July 31 the 
two issues of 54% % coup. Porter St. impt. bonds aggregating $35,000 were 
awarded to Tillotson & vor -* of we for $35" 480 (101.371) 
and int. and blank bonds.—V ps . Other bids were: 

Sidney Spitzer & Co. Tol_$35, 498 3 Spitier Rorick & Co. Tol_$35,180 50 
Security S.B.&Tr.Co. Tol 35,488 80/ Otis & Co. C cle eee 35,175 00 
Stacy Braun, Toledo__ 35,404 23|Hoehler, Cummings and 
Hayden Miller & Co. Clev 35,336 00| Prudden, Toledo___.- 35,035 00 


MANATEE COUNTY (P. O. Bradentown), Fla.—BONDS DEFEAT- 
ED .—The election held July 19 resulted, it is stated, in the defeat of the 
question of issuing $104,150 Parrish Road & Bridge 7. bonds. 


MANSFIELD WATER SuPELy DISTRICT oO. Monten): 

Bristol County, Mass.— BOND SALE.—On Aug. 2 t + $30,000 4 ters 

c: average op. tax-free water rd were awarded to Blodget 4 °Ce. 
oston at 100.153 and int., a basis of about 4.987%—V. 101, p. 300. 

Other bids were: 

ee Os Oe COD , IDOE. 5 6 dsidin ie cctieséddibdoeceddacan 100.15 

Oropliey, MoGeragic & Oo., Bostom. ................-- enue 100.073 


MARION, Grant County, Ind.—BOND SALES.—On July 33 an 
issue of $31, 350 4\%% 9-yr. average refunding bonds was awarded to J. F. 

Wild & Co. of Indianapolis for $32,167, equal to 102.606, a basis of about 
4.15%. Denom. $500. Date July 31 1915. -Int. J. & J. Due beginning 
Jan. 1920 and a oe. 3119 

On July 29 $11,800 4% % refunding bonds were awarded to the Fletcher 
Amer. Nat. Bank om Indianapolis for $12,051, equal to 101.276. Denom. 
$500. Date Aug. 5, 1915. Prag beginning Aug. 5, 1928. 

MARION COUNTY (P. ©, Indianapolis), Ind.—BOND OFFERING. 
—Bids will be received until 12 m. Aug. 14 by Carl von Hake, Co. Treas., 
for $2,380 4% % 5\%-yr. average Grover Fuller et al ey Ar meee. ‘bonds 
in Lawrence wp. enom. $119. Date Aug. 3 1915 Due 
$119 each six months from May 15 1916 to Nov. 15 1925, incl. 

BOND SALE.—On Aug. 5 the $600,000 4% 10-year average flood" 
pryrennre bones were awarded to F. J. Wild & Co. of Indianapolis at par 
—v. » wr 

MARION COUNTY SCHOOL DISTRICT NO. 15 (P. O. Hubbard), 
Ore.—BONDS VOTED.—The question of issuing $15,000 high-school- 
building bonds carried, it is stated, at an election held July 27. 

MEIGS COUNTY (P. O. Decatur), Tenn.—BOND ELECTION.—The 
Re oatice to issue $100,000 road-impt. bonds will be submitted to a vote, 


is stated, on Sept. 2. 
i TOWN) UNION FREE SCHOOL aa NO. 14 
onsgome County, N. ¥ OND OF FERING.— 


(P. O. Fort Plain), 
Wm. P. Casler, Clerk of Bd. of Ed., will ave b bids until 8 p. m. Aug. 16 
bonds. Due recy on Nov. 1 a 


for ae following 5% school bonds: 
13 2-3-year average school bldg. 
follows: $2,000 from 1916 to 1920 incl., $2, from 1921 to 1925 
incl., $3,000 from 1926 to 1930 incl., $4,000 1931 to 1937 incl., and 
$4,500 in 1938 
10,000 10 %-year average school site-purchase bonds. Due $500 yearly 
on Nov. 1 from 1916 to 1935 incl. 
ae semi-ann. at Fort 
. exchange. Cert. check, 


Denom. $500. Date Nov. 1 1915. Int. 
Plain Nat. Bank to the Poot thereof in N. 

of bonds required. These bonds were offered 
ids were received .—V. 101, p. 312. 


cash or bank draft for 10% 
as 414s on Aug. 2, but no bi 


MINNEAPOLIS, Minn.—BOND OFFERING .—Attention is called to 
the official advertisement elsewhere in this department of the offering ‘on 
Aug. 11 of the $105,120 20 1-20-year (serial) coupon tax-free special street 
improvement bonds at not exceeding 5% interest. For details and terms 
of offering see V. 101, p. 391. 
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MINNESOTA.—BONDS PURCHASED BY STATE.—During the 
month of July the State of Minnesota purchased at par the following 4% 
bonds, aggregating $683,406: 


Couniy School District Bonds. 


Amount. | A nt 

Fe eae $1,000| Nobles No. 13_------------ $1,650 
cD OS, ere 000} Norman No. 1__-_..-.------- 4,000 
Anoka No. 1 (Ind.)----..-. ,000 | Olmstead No. 64__..------- 5,000 
Anoka No. 1 (ind.)_---.--- 6,000 | Pennington No. 5_.-------- 1,000 
menses NO. S)........s+- ,000| Pennington No. 10___------ 1,500 
Benton, Stearns & Sherburne Pine No. 18 (Consol.)-_----- 2,500 
(Ind. 8t. Cloud) _-....... 25,000| Pine No. 35 (Consol.)-_----- 5,500 
Big Stone No. 24._--..---- eC OS OS » ,500 
Big Stone No. 29..-.-..-.-. 2,500| Polk No. 44 (Ind.)_.------- 17,000 
Chippewa No. 45_--------- 14,500! Pope No. 8 (Ind.)__.------- 1,000 
Chippewa No. 1 (Ind.)_---- 12,000; Red Lake No. 103_-------- 1,000 
Crow Wing No. 49__-.-----_-. 1,000| Redwood No. 7_.__-------- ,500 
Dodge No. 69 (Ind.)_------ 10,000} Redwood No. 31 (Consol.)_. 27,000 


Douglas-Todd No. 1 (Ind.)_- 21,500| Redwood No. 67_.__------- 2,500 








Douglas-Todd No. 1 (Ind.)__ 16,000| Renville No. 96___..------- 8,000 
G hue No. 91 (Ind.)___-- 49,000} Renville No. 89_______----- ,000 
Hennepin No. 53_---....--- ,000 | Rice (Special Faribault) - - ~~~ 5,800 
Hennepin-CarverNo.58(Ind.) 15,000} Scott No. 31__....-------- 2,600 
Kanabec No. 58_-_.-.....--- 620| Stearns No. 1 (Ind.)__----- 23,000 
Kandiyohi No. 47 (Ind.)___- 8, Stearns-Pope No. 145 (Ind.). 4,000 
Lac qui Parle No. 86____--- 13,000| Todd No. 67 (Ind.)-------- 5,000 
eo’ “2 eee ee aes 6,000) Traverse No. 25...-.-.----- 2,200 
Lesueur No. 61-.__--.....-- 1,500| Traverse No. 4_.....------ 2,300 
McLeod No. 18___--------- 11,200| Wadena No. 33--__-------- 1,000 
Marshall No. 59.........-.-. 840| Washington No. 69___----- 6,500 
COS SS SF eee 4,500| Watonwan No. 31_-------- ,500 
Beare No. 76. ............ ,000| Wilkin No. 79_------------ 2,000 
Mille Lacs No. 14__.-.-_---- 876| Winona No. 87_----------- 3,000 
Morrison No. 138_-_-------- 1,500| Winona No. 101--_---_----- 5,000 
Murray No. 10.....-....... 1,000| Yellow Medicine No. 52_-_-- 500 
Nobles No. 39_-__--------- 1,200| Yellow Medicine No. 63_.-. 2,400 
Bonds Issued for Municipal Purposes. 
Bemidji (V.), Beltrami Co__$55,000| Lake View (V.), Carlton Co_ $3,500 
Brookston (V.), St. LouisCo. 3,850|Mankato(C.),Blue Earth Co. 17,000 
CannonFallis(C.),GoodhueCo 12,000} Nevis (V.), Hubbard Co___. 3,100 
Clearwater County -----_-- 20,000| Warren (C.), Marshall Co___ 10,000 
Cold Spring (V.), StearnsCo. 7,000) Windom (V.) Cottonwood Co 20,000 
Elmore (V.), Faribault Co__. 5,000| Winnebago(V.),FaribaultCo_ 18,000 
County Judicial Ditch Bonds. 
NS he de ol ig Ca Gane x Dace meu BO. B..............< $10,200 
Kanabec No. 10.-.......... 14,000/|8t. Louis No. 2.....------- 43,500 
Renville No. 8_._---------- 10.000 | Stevens No. 14__-_-------- 3,170 


MINNESOTA.—CERTIFICATE OFFERING.—The State Board of 
Control will receive sealed bids, it is stated, until 2 p. m. Aug. 9 at St. Paul 
for $75,000 5% 2-year certificates of indebtedness. Int. semi-ann. Cert. 
check for 2% required. 


MITCHELL, Davison County, So. Dak.—-NO ACTION YET TAKEN. 
—The City Auditor advises us, under date of July 30, that no action has 
yet been taken towards the re-offering of the $60,000 municipal telephone 
plant construction bonds mentioned in V. 100, p. 1611 


MONROE COUNTY (P. O. Bloomington), Ind.— BOND SALE.—On 
July 30 the following two issues of 44%% 5%-yr. average highway impt. 
bonds aggregating $15,000 were awarded to the Merchants Nat, Bank of 
Muncie for $15,020 50 (100.146) and int: : 
$9,000 John R. Mitchell et al highway impt. bondsin Perry Twp. Denom. 


450. 
6,000 ae Morris et al highway impt. bonds in Perry Twp. Denom. 


Other bidders were: 

Fletcher Amer. Nat. Bank, Indianapolis. _.................--.-- $15,005 
Breed, Elliott & Harrison, Indianapolis____._..._....._._-___-- 15,000 
Date July 6 1915. Int. M. & N. Due one bond of each issue each six 
months from May 15 1916 to Nov. 15 1925, incl. 

MONTCLAIR, Essex County, N. J.—BOND SALE.—On Aug. 2 the 
$150,000 434 % _30-yr. gold coup. school bonds were awarded to J. S. Rippel 
of Newark and N. W. Halsey & Co. of New Yo.k jointly, at 101.80 and 
int. a basis of about 4.38%—V. 101, p. 231. Other bids were: 
Montclair Sav. Vank, Montcl.101.65|J. D. Everitt & Co. and ) 

R. M. Grant & Co. N. Y___-.101.17 A. B. Leach & Co., N. Y} 100.87 
Polgate. Parker & Co., N. Y_101.08) First Nat. Bank, Montclair_ 100.375 
Ludwig & Crane, N. Y____-- 100.87 | Montclair Tr. Co., Montcl__ 100.31 

MONTGOMERY COUNTY (P. O. Dayton), Ohio.— BOND OFFER- 
ING.—Proposals will be received until 11 a. m. Aug. 10 (not Aug. 20 as first 
reported) for $10,000 5% 5-year average coup. taxable Children’s Home 
impt. bonds (V. 101, p. 391). Auth. Secs. 2434 and 2435, Gen. Code. 
Denom. $1,000. Date Aug.101915. Prin. and semi-ann. int.—M.& S8.— 

ayable at office of County Treasurer. Due $1,000 yearly on Sept. 1 from 

916 to 1925 incl. Cert. check on a solvent bank or trust company for 
$250, reyrre to County Auditor, required. Delivery of bonds to be on 
Aug. 10. Bids must be unconditional. Bonded debt, incl. this issue, 
$1,000,365; no floating debt. Assess. val. 1914, $226,234,310. 

BONDS AUTHORIZED.—<According to reports, the County Commis- 
sioners have authorized the issuance of $690,000 road-impt. bonds. 


MORROW COUNTY (P. O. Mt. Gilead), Ohio.— BOND OFFERING. 
—Bids will be received until 11 a. m. Aug. 20 by C. O. Higgins, County 
Auditor, for the following 5% sup. Marengo road-impt. No. 2 bonds: 
$10,500 Twp.’s portion bonds. enom. $500. Due $500 each six months 

from Sept. 1 1916 to Sept. 1 1922 incl., and $1,000 on Mar. 1 and 
Sept. 1 1923 and 1924. 

6,789 assess. portion bonds. Denom. 1 for $389, 16 for $400. Due 
$389 Sept. 1 1916 and $400 each six months from Mar. 1 1917 to 
Sept. 1 1924 incl. . 

Date Mar. 1 1915. Int. M. & 8. Cert. check on a Morrow Count 
bank for 10% of bonds bid for, payable to County Auditor, seomieall. 
Bonds will be printed and ready for delivery on day of sale. 
unconditional. 


MT. VERNON (CITY), Westchester County, N. ¥Y.—BOND OFFER- 
ING.—Proposals will be received until 8 p. m. Aug. 17 by Peter Collins, 
City Clerk, for the following 41 
$20,000 highway impt. bonds. Due Aug. 1 1953. 

61,000 drainage bonds. Due Aug. 1 1935. The city reserves the right to 

issue a lesser amount of bonds if full amount is not needed. 

Denom. $1,000. Date Aug. 21915. Int. F. & A. Cert. check for $1,000, 

ayable to City of Mt. Vernon, required. Bonds to be delivered and paid 
or at office of U.S. Mtge. & Trust Co., N. Y. at ll a. m. Aug. 25, unlessa 
subsequent date shall be mutually agreed upon. Bids must be made on 
forms furnished by the city. Purchaser to pay accrued interest. The above 
trust company will certify as to the genuineness of the signatures of the 
officials signing the bonds and the seal impressed thereon, and their legalit 
approved by Caldwell Masslich & Reed of N. Y. City, whose opinion will 
be furnished successful bidder without charge. Total bonded debt (not 
incl. these issues) $4,197,050. Sinking funds $282,394. Assess. val., real 
estate $37,601,530; special franchise $1,976,962; personal property $57,300; 
total valuation $39,635,792. 





Bids must be 


% reg. bonds: 


BOND SALE.—The bids received for the two issues of 444 % reg. school 
bonds, aggregating $148,000, offered on Aug. 2, follow.—V. 101, p. 312. 
$45,000 $103,000 
School. School. 
A. B. Leach & Oo., New York............ses- $45,170 55 + *$103,596 37 
Harris, Forbes & Co., New York..._.....____. 45,436 95 103,486 16 
Bw. a. Rabie? & Oo.. Now Work. ..........c0e 45,238 50 103,288 40 


* We are advised that this was the only offer accepted. 


NEWARE, N. J.—TEMPORARY LOAN .—Reports state that a loan of 
$350,000 maturing in six months was negotiated on July 30 with Goldman, 
Sachs & Co. of N. Y. at 2.95% int. 


BOND SALE.—On July 30 an issue of $50,000 4% % long term water 
bonds was awarded to the Sunking Fund, it is reported. 


NEWPORT, Campbell County, Ky.— BOND OFFERING .—Proposals 
will be received until 12 m. Aug. 16 by Charles D. McCrea, Commissioner 
of Finance, for the following 5% coupon sewerage bonds: 
$1,350 District ‘‘C’’ bonds. Due $500 in 4, 8 and 10 

600 District ‘“D"’ bonds. Due $500 in 9 yearsand $100 in 10 years. 

6,900 District ‘‘E’’ bonds. Due $500in 1, 2 and 3 years, $1,000 in 4 years, 
$500 in 5 and 6 years, $1,000 in 7 years, $500 in 8 years, $1, in 
9 years, $500 in 10 years and $400 in 11 years. 








ears. 





Date July 1 1915. Principal and semi-annual interest payable at the 
Commissioner of Finance’s office or at the city depositary Newport. 
The bonds mature July 1 1936, or at option of city given above. | Certified 
check for 3% of bonds bid for, payable to the ‘‘City of Newport,’ required. 


NEWTON, Middlesex County, Mass.— BOND SALE.—On Aug. 2 the 
$30,000 4% 15-year average sewer bonds were awarded to Adams & Co. 
of Boston at 101.632.—V. 101, p. 391. 

Other bids were: 

W.L. Raymond & Co., Bost. 101.613 | Merrill, Oldham & Co., Bost. 100.249 
P. M. Chandler & Co., Bost_100.57 | Blodget & Co., Boston. ---- 100.685 
Millett, Roe & Hagen, Bost_101.26 |Jackson & Curtis, Boston. ..100.819 
N. W. Harris & Co., Boston_101.28 |R.L. Day & Co., Boston_-_-_100.78 
Estabrook & Co., Boston___100.55 | Newton Trust Co., Newton.101.25 
Curtis & Sanger, Boston____ 100.63 |C. 8S. Butler________._----- 100.52 
Cropley, McGaragle& Co., Bos. 100.073 

Denom. $1,000. Date Aug. 21915. Int. F. & A. Due from Aug. 1 
1916 to 1945. 


NEW YORE CITY.—BOND SALE.—The Sinking Fund of this city 
during the month of July purchased at par $300,000 3% corporate 
stock for various municipal purposes. The bonds mature Nov. 1 1924. 

The following short-term securities, aggregating $8,250,000, and con- 
sisting of revenue bonds for current expenses, special revenue bonds and 
ees stock notes, were issued during July: 

ev Int. 


enue Bonds—1915— Maturity. Amount. 
Cuma epee cs oon Cbs sci se. 3 On demand $5,000,000 
Total revenue bonds, current expenses_...........-.------ $5,000,000 
Revenue Bonds—1915— 
ei ili ett Eg OR SEO, EE 2% Jan. 14 1916 $400,000 
tts accasittettone cdeataditad aaadadn coats 2% «Jan. 27 1916 100,000 
Total revenue bonds, special_.......................---- $500,000 
Corporate Stock Notes— is 
WE nbd dnc dae thecées ee eke 3 On or before \$1,050,000 
Dec. 31 1915 
REG WE aks caihs sbi Kuidow’ 4 On or before| 1,700,000 
Dec. 311915 
Tee See GEE Ga ob. as ho Sec blicdiinnc kn dimemesacs $2,750,000 


NILES, Trumbull County, Ohio.—BOND SALE.—On July 30 the 
two issues of 5% st. impt. bonds aggregating $19,500 were awarded to 
J.C. Mayer & Co. of Cincinnati for $19,659 56, equal to 100.818, it is 
reported.—V. 101, p. 231. - tad 2 ad inne 

NOBLE SCHOOL TOWNSHIP (P. O. Union Mills), La porte Coun- 
ty, Ind.— WARRANT SALE.—On July 31 the $15,000 1-15-yr. serial 
school warrants were awarded to the Laporte Savings Bank at par for 
4%s.—V. 101, p. 232. Other bids were: 


Price Rate 

E. M. Campbells Sons & Co., Indianapolis__._...... - 102 57% 
Breed, Elliott & Harrison, Indianapolis__._-..._._-- 100.833 5% 
Denom. $500. Int. semi-annually in Jan. and July. a 
NOME SCHOOL DISTRICT (P. O. Nome), Barnes unty, No. 


Dak.—BONDS VOTED.—Reports state that a favorable vote was cast at 
a recent election on the question of issuing $10,000 building bonds. 
NORTH DAKOTA.—BONDS PURCHASED BY STATE.—During the 
month of July the following fourteen issues of 4% bonds, aggregating 
$34,900, were pismecnt by the State of North Dakota at par: 
lace Purpose Date Due 
June 15 1935 


$2500 Alice School Dist. No. 11 Bldg. June 15 1915 
800 Dewey School Dist. No. 120 “ July 201915 July 20 1935 
1000 Eaglenest Sch. Dist. No. 21 “ y 11915 May 1 1925 
800 Fairview Sch. Dist. No. 76 Fund June 151915 June 15 1935 
2000 Fryburg Sch. Dist. No. 6 Bldg June 1 1915 June 1 1925 
750 German Sch, Dist. No. 39 m June 151915 June 15 1925 
8500 Goodrich Sch. Dist. No. 16 “ July 101915 July 10 1935 
8400 Hillsboro School Dist. ” June 151915 June 15 1935 
1800 Lyon Sch. Dist. No. 25 . June 151915 June 15 1925 
1750 McCullough Sch Dist No 50 “ July 101915 July 10 1935 
3000 Norman Sch. Dist. No. 4. Bs June 101915 June 10 1925 
1200 Novi Hradee Sch Dist No12 “ July 101915 July 10 1925 
1200 Raney School District July 1 1915 July 1 1925 
1200 Wallace Sch. Dist. No. 2 43 June 101915 June 10 1925 


NORTHFIELD, Rice County, Minn.—BOND ELECTION .—An elec- 
tion will be held Aug. 12 to vote on the question of issuing to the State of 
Minnesota $4,500 public-park-site-purchase, $1,000 public-park-improve- 
ment and $13,500 paving bonds. 

OAKFIELD, Genesee County, N. Y.—BOND SALE.—On Aug. 2 the 
$35,000 4% % 17-year average coup. or reg. (option of purchaser) water- 
works bon were awarded to the Security Trust Co. of Rochester for 
$35,540 (101.542) and int., a basis of about 4.35%.—V. 101, p. 391. 

OAKVILLE INDEPENDENT SCHOOL DISTRICT NO. 1 (P. O. 
Oakville), Live Oak County, Tex.—BONDS VOTED.—The question of 
issuing $7,000 meer aoe ot . and equipment bonds carried, it is stated, 
at an election held July 21. he vote was 43 to 8. 

OKMULGEE COUNTY (P. O. Okmulgee), Okla.—BOND ELECTiICN 
PROPOSED.—Reports state that petitions are being circulated calling for 
an election to vote on the pro tion to issue $125,000 court-house-bldg. 


bonds. 
OLEAN Cottarougus County, N. Y.—BOND OFFERING.—F. L. 
Bartlett, ‘Treasurer of the Flood Abatement Commission, will receive 


sealed bids, it is stated, until 2 p. m. Aug. 16 for $150,000 4 
(aver.) flood protection bonds. Int. semi-annual 
$7,500 is required. 

OMAHA SCHOOL DISTRICT (P. O. Omaha), Boone County, Ark* 
—BOND SALE.—Reports state that an issue of $6,000 building bonds has 
been awarded to an investment company in Little Rock at par. 


ORANGE COUNTY (P. QO. Paoli), Ind.— BOND SALE.—On Aug. 2 
the $2,320 4%% 54-year average highway-im t. bonds were awarded to 
the Orange County Bank for $2,333, equal to 100.56, a basis of about 4.39% 
—V.101, p.391. Denom.$216. Date Aug.21915. Int.M.&N. 
PALMETTO, Manatee County, Fla.— BOND OFFERING.—Proposals 
will be received on or before Aug. 21 by P. J. Hackney, Acting Pres. of City 
Council, for approximately $75,000 6% 3-5-year (ser.) improvement 
bonds. Approximately $18,000 bearing date as of July 1 1915 and the sub- 
sequent part of the issue to be delivered as the work is completed. Int. 
semi-annual. Certified check for 10% of the amount of bid required. 


PARKE COUNTY (P. O. Rockville), Ind.—BOND SALE.—The fol- 
lowing bids were received for the $16,600 444% 5'4-year average highway 
improvement bonds offe' on Aug. 2.—V. 101, p. 392: 


% 29 2-3-yr. 
A certified check for 





Merchants’ National Bank, Muncie $16,625 35 
Miller & Co., Indianapolis... --.-~.--.--------- 16,621 00 
re Om Se re 16,617 00 
Breed, Elliott & Harrison, Indianapolis-_----~..-.........--.-.- 16,612 00 
Fletcher-American National Bank, Indianapolis----.-.....--.-- 16,610 00 


PARKERSBURG, Wood County, W. Va.—BOND OFFERING .— 
Proposals will be received until 3:30 &% m. Aug. 19 by the City Commission 
ers, W. A. Smith, Chairman, for $200,000 5% 10-year street-improvement 
bonds. Denom. $100, $500 or $1,000, as desired. Date July 1 1915. 
Principal and semi-annual int. payable at the office of the Supt. of Dept. of 
Accounts and Finance. Bonds will be delivered at the U. 8S. Mtge. & 
Trust Co., N. Y., on Aug. 24, or as soon thereafter as they can be pre’ ; 
The legality of the bonds will be approved by Caldwell, Masslich & Reed, 
N. Y. City, whose favorable opinion will be furnished to the purchaser 
without charge. The bonds will be prepared under the supervision of the 
United States Mortgage & Trust Co., N. Y. City, who will certify as to the 
genuineness of signatures of the city officials and the seal impressed thereon. 
All bids must be — blank forms which will be furnished by the city and 
must be accompanied by an unconditional certified check upon a reputable 
bank for $1,000. yable to the order of the City of Parkersburg. Total 
bonded debt, excluding this issue, $725,000. Other indebtedness, $54,- 
064 54. Assessed valuation, 1914, $30,275,927 55. 


PARSONS, Labette County, Kan.—BOND ELECTION.—Reports 
state that an election will be held Aug. 23 to vote on the question of issu- 
ing $18,000 bonds for the acquiring of land and erection of suitable build- 
ings for a farmers’ feed yard. 


PERRY SCHOOL TOWNSHIP (P. QO. Cory), Clay County, Ind.— 
BOND SALE.—On July 20 the $2,400 44% 1%-yr. average coup. bldg. 


bonds were awarded to the Citizens Bank of Brazil.—V. 101, p. 153. 
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PERTH AMBOY, Middlesex County J.—BONDS NOT SOLD.— 
No bids were rece ived on Aug. 2 for the oy, BS. 000 15-year street-improve- 
ment and $38,000 25-year park 4% % o ore: (with privilege of registration) 
bonds offered on that day.—V. 101, 

PHILADELPHIA, Jefferson County, N. ¥.—BOND SALE.—An issue 
of $21,600 improv ement bonds were awarded to the Watertown Savings 
Bank of Watertown for $22,270 {103. 101) for 5son June9. Denom. $8 
Date May 11915. Int.M.& N. Due $800 yearly May 1 from 1918 to 
1944 incl. A similar issue of bonds was awarded to the same bank on May 
12 at par for 4.70s—V. 100, p. 1693. idiom as inath ‘niatiiin 

AY COUNTY (P. O. eville), o.—BO oO - 
INQ R. Nichols, Co. Aud., will receive bids until 34 m. Ang. 16 
for the following 5% coup. taxable ‘inter-county highway impt 
$4,300 Cincinnati- Zanesville road bonds. Denom. 8 for $5 0, 1 for $300. 

Due $500 yrly. on Mar. 1 from 1916 to 1923, incl. and $300 Mar 1 


1924. 
6,000 Ls mrenay tie-London road bonds. Denom. $500. Due $500 yrly. on 
far. 1 from 1916 to 1923, incl. and $1,000 Mar. 1 1924 and 1925. 
Auth. P ny 1223, Gen. Code. Date June 1 1915. Prin. and semi-ann. int. 
ayable at office of Co. Treas. Cert. check (or cash) for 3% of 
onas eid fo ‘or, payable to Co. Treas., required. Bonds to be delivered and 

id for within 10 days from time of award. Purchaser to pay accrued 

terest. 

PINELLAS COUNTY (P. O. Clearwater), Fla.—BOND ELECTION. 
—An election will be held Aug. 17, it b, cee to vote on the proposition 
to issue $715.000 road and funding bo 

PITTSFIELD, Berkshire Yang "teas. —BOND SALE.—On Aug.3 
the two issues of 4% bonds, aggregating $117,000, were awarded to Merrill, 


Oldham & Co. of Boston at 101.349—V. 101, p. 392. Other bidders, ali 
of Boston, were: 
Z Sts a 101.098|E. C. Potter & Co. --- *100.751 
Farnsworth & Co___.100.910|Curtis & Sanger__.._------ 100.719 
, aR i _ hee p@ii here: 100.906 | Estabrook & Co____------- 100.53 
P. M. Chandler & Co_-_-__-- 100.8 Blake Bros. & Co... _------ 100.53 
Doe PR oY Re eee eee 100.88 |Conant & Co____-_...----- 100.51 
Blo gs Bt Meee 100.827} Cropely, McGaragle & Co__ 100.145 
his bid was for only the $17,000 issue. Denom.$1,000. Date 
awk. 11915. Interest F. & A. 


POLSON, Flathead Gaiiie, Mont.—BOND OFFERING.—J. W. 
Clark, City Clerk, will offer for sale at public auction at 10 a. m. Sept. 9 
an issue of $26,000 6% water bonds. Denom. $1,000. Date July 1 1915, 
Principal and semi-annual int. (J. & J.) at the City Treasurer's office or 
at the option of the holder at the National Bank of Commerce, New York. 
Due July 1 1935, but redeemable an July 1 as follows: $5,000, 1919; 1923; 
1927 and 1931 and $6,000, 1935. At said public auction the purchaser 
will be required to deposit with the City Clerk a certified check payable 
to his order in the sum of $200. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 

POND CREEK, Grant County, Okla.—BOND SALE.—The $7,000 
6% 20-year water and light system impt. bonds offered in January have been 

disposed of.—V. 100, p. 157. 

PORTEMOUTE, Scioto County, Ohio.— BOND SALE.—On Aug. 3 
the $61,500 5% 5'<-year average coup. street-impt. assess. nds were 
awarded to Se asongood & 4 of eee ogg for $62,282 (101.271) and 
int., a basis of about 4. — 101, R- Other bids were: 


Davies-Bertram Co. and w®- & Co., Cincin__$62,085 00 
J.C. Mayer & Co., jointly, Brighton. German Bank, 





ee ee $62,213 00} Cincinnati -......---- 62,065 00 
Harris, Forbes & Co.,N.Y. 62,171 58| First National Bank- -- -- 61,942 14 
Fifth-Third Nat.Bk.,Cinc. 62,152 00| Sidney Spitzer & Co., Tol. 61 ‘oe 65 
Weil, Roth & Co., C ine. 62,133 45| Ports. Bank Co., Ports __ 61,851 00 
Prov.S.B.&T. Co., Cin_ 62,102 70 Spitzer, Rorick & Co. »Tol. 61,833 50 

PRAIRIE COUNTY SCHOOL DISTRICT NO. 64 (P. O. Terry); 


Mont.— BOND OF FERING.—S. A. Barber, Clerk of Board of School Trus- 
tees, will receive bids until 2 p. m. Aug. 24 for $1,500 6% 5-15-year (opt.) 
coupon school bonds. Denom. $100. Date Aug. 24, 1915. Int. annual. 
Jertified check for 5% of bonds, payable to the Clerk, required 


RADNOR SPECIAL sCuoOL DISTRICT {P- O. Radnor), Dela- 
ware County, Ohio. ne: FFERING.—Bids will be received until 
1 p. m. Aug. 14 by R. yok, Clerk, Bd. of Ed., for $5,500 5% ool 
bonds, auth. Secs. 720 al 7630, Gen. Code. Denom. $500. ate day 
of sale. Prin. and semi-ann. int. (M. & S.) payable at Deposit ooking 
Co., Delaware. Due $500 each six months from Sept. 1 1920 to Sept. 1 
1925, incl. Cert. check on a solvent bank for $250, payable to a 
Clerk, required. Purchaser to pay accrued int. 


RALEIGH TOWNSHIP (P. O. Roleigh ), Wake County, No. Caro.— 
BOND ELECTION .—An election will be held Sept. 14 to vote on the ques- 
tion of issuing $100,000 5% coupon school building and equipment bonds 


at hte OND SCHOOL DISTRICT (P. O. % bunding Clark County, 
ak.—BOND SALE.—The $18,000 5«%% py bonds voted in 
Pei casts have yee n awarded to the Minnesota Lo & Trust Co. of aT ane. 
apolis for $18,300, oa to 101.66.—V. 100, p. 7 7a. Denom. $1,000 
Date July 11915. Int. J.& J. Due $4, 000 in 5 and 10 yrs and $5,000 in 
15 and 20 yrs. 


READING, Hamilton County, Ohio.—BOND ELECTION.—An elec- 
tion will be held Aug. 10, it is stated, to submit to a vote the question of 
whether or not this village shall issue $1,200 park and playground bonds. 


READING, Berks County, Pa.—BOND SALE.—Wée are advised that 
this city has sold over the counter at par to local investors an issue of $61,000 


bonds. 

RED HOOK UNION soROoL DISTRICT NO. 3 (P. Madalin) 
Dutchess Ypunty, N. ¥.—BOND OFFERING .—Proposals wii be ecieed 
until 8 - Aug. 11 by C. b Pealor Clerk Board of Education, for 

13, 500 Bes school bonds. Denom. 13 for $1,000, 1 for $500. Int. M.&N. 


ieee $1 yearly on Noy. 1 from 1915 to 1927 inclusive and $500 Nov. 1 


RICHMOND, Wayne County, Ind.—BOND OFFERING.—Further 
details are at hand relative to the offering on Aug. 9 of the $60,000 4% 
4\s-yr. average coup. tax-free street impt. and fire apparatus bonds. a, 
101, p. 392. Bids for these bonds will be received until 12 m. on that day 
by Ed. G. McMahan, City Controller. Denom. $500. Date Aug. 10, 
1915. Int. F. & A. at Dickinson Tr. Co., Richmond. Due oe 000 =. 
on pug. 10 from 1917 to 1922, incl. Cert. check for 24%, payatie to 
A. Chamness, City Treas., required. Bonded debt not incl. t issue 
$159,500, no floating debt; assess. val. 1914 $17,000,000 


RICHMOND SCHOOL DISTRICT (P. O. Richmond), Ray Count ty. 
Mo.— DESCRIPTION OF BONDS.—The $70,000 5% building bon 
awarded during April to the Mississippi Valley Trust Co. and Lewis W. 
Thomson Securities Co. cf St. Louis at 103.785 are in the denom. of $500 
and dated May 1 1915.— ‘aunt . 392. Int.M.& N. Due $2: ,000 yrly. 
from 1916 to 1920, incl., y. from 1921 to 1925, incl., $4,000 yrly. 
from 1926 to 1930, incl. ‘Si $5, 82 308 yriy. from 1931 to 1935, incl: 


RICHMOND pAb Ltt A Huron County, Ohio.—BOND SALE.— 

On Aug. 2 the $5,000 6% 5%. -year average coupon taxable road-im fore. 
ment bonds were awarded to the Security Savings Bank & Trust of 
Toledo at 101.30 and int.—a basis of about 5.74%.—V. 101, p. ‘392. 
Other bids were: 
Davies-Bertram Co., Cin__$5,194 00| Otis & Co., Cleveland____- $5,150 00 
Stacy & Braun, Toledo____ 5.170 17 Sidney 8S itzer & Co., Tol- 
Tillotson& W olcottCo. ,Cley. 5,160 00| Spitzer, Rorick & Co., Tol. 5,120 50 
Hoehler ,Cummings& Prud- 

den, Toledo 5,151 50 


RIPLEY COUNTY (P. O. Versailles), Ind.—BOND SALE.—On Aug. 
2 the $4,400 446% 5%4-yr. average highway impt. bonds were awarded to 
the First Nat. Bank of a for $4,421, equal to 100.477, a basis of 
about 4.41%—V. 101, 313. Other bids were: 
Batesville Bank, Raters . .$4,417 60| Miller & Co., {adianonolis. .94, ry 
Sunman Bank, Sunman._ 4,415 50|J. F. Wild & Co. Indpls__._ 4 

ROCKY RIVER DRAINAGE DISTRICT NO. 1, Anderson PR hc 
So. Caro.— BOND OFFERING .—Further details are at hand relative to 
the offering on a: 21 of the $19,500 6% 25-yr. gold coupon drainage 
bonds.—V. 101, 392. Proposals for these bonds will be opened at 10 


a.m. by the Bd. ‘of Dr. Comm'rs. at the office of Bonham, Watkins & 
1% Attys., 


Bleckley Bidg., Anderson. Denom. $500. Date Aug. 1 
Int. A. & O. at the Co. Treas. office. Due 1940. Cert. check for 





$1,000. ayeble to the Bd. of Dr. Commr’s., required. Z. C. Ballentine 


of Dr. Commrs. 


RODEO, Contra Costa County, Calif.—BOND OFFERING.—J. D. 
Smith, po of the Sanitary Dist., will, it is en receive sealed bids until 
8 p. m. Aug. 11 for $17,000 semi-annual 5% 1 -17-yr. serial sewer bonds. 
—(V. 100, p. 1951). A cert. check for 10% is required. 


ROGE SVILLE ! SOROOL pietRior (P. O. Rogersville), Webster 
County, Mo.— —An election held July 17 resulted, it is 
stated, in favor rt ~ ty dhs hog of issuing $5,750 high school bldg. bonds. 


ROSPINE SCHOOL DISTRICT (P. O. Rospine), Bernon Parish, 
La.—BONDS VOTED.—The election held July 20 resulted, it is stated, 
favor of the question of issuing $35,000 building bonds 


ST. CLAIR COUNTY SCHOOL Werseve NO. ‘189, Ills.—BOND 
SALE.—On Aug. 2 the $300,000 5% 1 24-yr. average bide. bonds were 
awarded to John Nuveen & Co. of Chicago for $306, 310, Cioz. 103) and 
interest, a basis of about 4.77%—V. 101, p. 3%2 

Other bids were: 

. W. Halsey & Co., Chicago/ $15}. 656 for $150,000. 


for $300,000. 
Union Trust & Savings Bank, East St. Louis, $300,300 for $300,000. 


ST. CLAIR TOWNSHIP, Columbiana County, ys —BOND 
OFFERING .—Bids will be received until 12 m. Sept. 1 . N. Mahaffie, 
Clerk of oerd of Trustees, care of First Nat. Bank, East ‘Liverpool. for the 


follow 5% 5-year average public road improvement bond 
$11,010 Lisbon-Smith’s Ferry road bonds. Denom. 21 for 500. ’ for 510. 
Due $1,000 yearly on Sept. 1 from 1916 to 19 » $1,500 
Sept. 1 1924 — $1,510 Sept. oh P saat 
12,810 Rest Liverpool: -Warren road bonds. Denom. 24 for $500, 1 for 
$810. Due $1,000 yearly on 1 from 1916 to 1920 ag at m8 500 


t. 
on Sept. 1 192i, 1922, 1923 ee te and $1,810 Sept. 
16,520 he town and Ohio-Calcutta road bonds. 'Denom. 39 Fi. . $500, 
520. Due $1,500 yearly on Sept. 1 from 1916 to 1922 incl., 
$a" ‘000 L ¥ 1 1923 and 1924 and $2,020 Sept. 1 Er 

Auth. y ng to ee incl., Gen. Code. Date Sept. 1 1915. Prin. 
and semi-ann. int.—-M. & 8 —payable at above-mentioned bank. Certi- 
fied check on a bank other an the one making the bid, for $500 required 
with each issue and must be made Darebie to the Township Treasurer. 
Bonds will be ready for deliv on Sept.1. Pure r to pay accrued int- 
erest. Bids must unconditional and upon forms furnished by the 

Township Clerk. 


SALINA SCHOOL DISTEIGS ae. QO. petine). Saline Counsy. 
—BOND SALE.—On a: BR 4%% site-purchase and building 
bonds were | capes to the Fi elity om Ae Co. of Kansas ¥ ‘at o» Oe 
101.187 and int. Pure to pay cost of printing bonds. to be 

issued at once, $25,000 Oct. 1 1915, $25,000 Jan. 1 1916 $25 (0 $25 000 
April 1 1916. Interest semi-annual. Due $10,000 yearly July 1 from 
1926 to 1935, inclusive. 

SALINEVILLE, Columbiana County, 
Aug. 2 the three issues of 5% coup. bonds 
ed to Otis & Co. of Cleveland for’ $18,770 (100.037) and int.—V. 101, p. 
Se A bid was also received from Houhler: Cummings & Prudden of 

oledo. 


SANDUSKY county (P. O. Fremont), Ohio.— BOND SALE.—On 
Aug. 3 the $12,000 5% 3-year Sverage highway-improvement bonds were 
Bank of Cincinnati for $12,043 25 

= -360) and int.—a ‘basis of about 4.87% .—V. 101, p. 233. Other bids 


Brighton- -German Bk. ,Cin$12,041 00| Prov, 8: & Mayer, Cin.$12,017 00 


Ohio.— BOND SALE.—On 
egating $18,700 were award- 


Davies-Bertram Co., Cin. 12,033 00 & Tr. Co.,Cin. 12,013 20 
Tillotson& WolcottCo.,Clev 12,020 40| Otis & Co., Cleveland____ 12.010 00 
Hanchett Bond Co., Chic_ 12,017 00| Spitzer, Rorick & Co.,Tol. 12,002 75 


SAN PATRICIO COUNTY (P. O. Sinton), Fee er OFFER- 
ING .—Proposals will be received until 10 a. m. Aug. 9 by M. A. Childers, 
Go. 11S: Ay stated, for $75,000 Dist. No. 3 road bonds a July 9.— 


‘awek BARBARA COUNTY (P. O. Santa Barbara), Calif.— BOND 
ELECTION .—An election will be held Aug. 30, it is stated. to vote on the 
propositions to issue $350,000 bridge-construction, $893,000 good-road- 
system, $95,000 Cuyama-road-building, $100,000 county-hospital and 
$15,000 detention-home bonds. 


SCARSDALE, Westchester County, N. Y¥.—BOND OFFERING.— 
Franklin Henshaw, Village Treasurer, at the office of W. C. White, 
26 Beaver St., N. Y. City, will receive bids until 2 -p m. Aug. 11 for 
$75,000 1-30-year registered serial sewer bonds at not exceeding 5% in- 
terest, payable semi-annually. Denom. $500 or any muitiple thereof. 
Date Aug. 11915. Prin. and semi-ann. int. (F. & A.) payable at Citizens 
Bank at White Plains or in N. Y. exchange to registered holder. Due 
$2,500 yrly. from 1916 to 1945, incl. Cert. check for 2% of bonds bid for, 
payabis to Vil. Treas., requi ired. Bonds to be delivered and paid for on or 

efore 2 p.m. Aug 16. The opinion of Dillon Pes & Clay of N. Y. 
as to the validity wot this issue — be furnished purchaser. Bonded debt. 
incl. this issue $461,650, assess. val. 1914, real property $6,589,017. 


SCOTLAND, Telfair County, Ga.— BOND ELECTION .—The election 
to vote on the issuance of bonds will be held Aug. 9. 


SCOTT COUNTY (P. O. Huntsville), Tenn.—BOND ELECTION .— 
An election will be held Aug. 12, it is stated, to determine whether or not 
this county shall issue $300,000 road-construction bonds. 


SEBRING, Mahoning County. Ohio.— BOND ELECTION.—Reports 
state that the n to vote on the quention of issuing the $100,000 water- 
works bonds" will be held Aug. 10, it is reported 00, p. 2187. 


SILVER BOW COUNTY (P. O. Butte), Mont.— BONDS DEFEATED. 
—The ras to issue the $100,000 10-20-yr. (opt.) coupon court house 
and jail-building impt. and equip. — at not exceeding 5% int. failed 
to carry at the election held tay 27.—V 100 » Pp. 2187. me The vote (with 
three precincts to hear from) was 2535 “for’’ and 4300 “against.” 


SIOUX COUNTY (P. O. Fort Yates), No. Dak.— BOND OFFERING 
—Additional details are at hand relative to the o iors on one. 10 of the 
$10,000 5% 20-yr. registered fpeding bonds.—V. 101, p. 314. Pro Is 
for these bonds will be received unti 2 P m. on that day by "A. Colvill e, 
Co. Aud. Denom. $100 or $500. Int. & J. at the Co. Treas. office. 
Cert. check for $/ E80 pavavie to Louis Kndres, Co. Treas., required. Auth 
Sec. 3449, Compil Laws of 1913. No bonded debt. Floating debt, 
$10,000. Assess. val. 1915, $800,000. 


SPARTA, Kent County, Mich.—BOND SALE.—We are advised that 
this village has sold an issue of $12,000 electric-light bonds. 


SPEARVILLE, Ford County, Kan.— BONDS VOTED.—By a vote of 
144 to 11 the question of issuing $25,000 water works plant bonds carried, 
it is stated, at an election held July 29. 


SPENCER TOWNSHIP (P .O. Spencer), Medina County, Ohio.— 
BOND OFFERING .—Bids will be received until 12 m. Aug. 24 by N. J. 
Walters, Township Trustee, for $10,000 of an issue of $50,000 5% 10 1-3- 

ear average coupon road-improvement bonds, Series ‘“‘B."’ Auth. Secs. 
{083-7053. Gen. Code. Denom. $500. Date Aug.15 1915. Int.M.&S8. 

Due $500 each six months from March 15 1921 to Sept. 15 1930, inclusive. 
Certified check for 2% of bonds bid for, neers e to Township ‘Treasurer, 
required. Bonds to be delivered and pal ‘or within ten days from time 
of award. Purchaser to pay accrued interest. Each bidder, as a part of 
his bid, will also be required to prepare and furnish free of charge, the blanks 
on which said bonds are to be executed. 


SPRINGFIELD, Greene County, Mo.—BONDS DEFEATED .—The 
question of issuing $50,000 sewer bonds failed to carry at the election 
held Aug. 2.—V. 101, p. 31 

SPRINGFIELD, Clark County, Ohio.— BOND SALE.—On Iuly 23 
the Sinking Fund Trustees purchased two issues of bonds aggregating 
$10,096 40, it is stated. 

SPRINGFIELD, Robertson County, Tenn.—BOND SALE. 
Nashville Trust Co. of Nashville has been awarded, reports state, an issue 
of $15,000 power house equipment bonds. 


SPRINGFIELD SCHOOL DISTRICT No. Fs (P. O. Springfield), 
Sangamon County, Ills.—BOND OFFERING .—RBids will be received 
pea 2p. =, Aug. 10 (not Aug. 3 as Pare reported) by Eleanor Matheny, 

Secy. Bd. of Ed., for the $ 000 <4 0%-yr. average blde. bonds 
ygees June 7.—V. 101, p. 393. Denom. $1,000. Date Sept. 11915. Int. 








& 8. Due $20,000 yrly. on tei 1 from 1916 to 1935, incl. Cert. 
, oi] for $10.000 payable to A. F. Deicken, Treas., uired. Bids must 
be unconditional. Bonds must be printed by the p as per form 
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adopted by the Bd. of Ed. and delivered for proper execution. 
roving opinion of Wood & Oakley of Chicago will be furnished p 
‘otal bonded debt $130,000. Assess. val. equal. 1914 $18,346,496. 


STRUTHERS, Mahoning County, Ohio.—BOND OFFERING.— 
Bids will be received until 12 m. Sept. 1 by Jonah Richards, Vil. Clerk, for 
the following 6% st. impt. wwilege portion) bonds: 
$2,491 75 sewer bonds. Denom. $498 35. Due $498 35 yrly. on July 1 

1,703 35 aw Ey 8 Hy om, $340 67. Due $340 67 yrl July 1 

‘ Vv nds. enom. . ue yrly. on y 

Ravn fone to 1920, incl. 
416 35 paving bonds. Denom. $83.27 Due $83 27 yrly. on July 1 from 
916 to 1920, incl. 
Date July 11915. Int. J.&J. Cert. check for $200 payable to Vil. Treas., 
required with each issue. Bonds to be delivered and paid for within 10 
days from time of award. Purchaser to pay accrued int. 


SWEDESBORO, Gloucester County, N. J.—BOND ELECTION.—An 
election will be held Aug. 12 to vote on the questions of issuing 914.209 
serengn Hall and $6,500 auto-fire-engine 5% semi-ann. bonds. ue part 
yearly. 

TERMINUS SCHOOL DISTRICT, San Joaquin County, Cal.— 
BOND SALE.—On July 6 an issue of $1,500 6% school bonds was awarded 
to the Industrial Accident Commission of California at 102. There were 
no other bidders. This item was inadvertently reported in V. 101, p. 314, 
under the head of Terminus School District, Ohio. 


TROY, N. Y.—BOND OFFERING .—Proposals will be received until 
10 a.m. Aug. 12 by W. H. Dennin, City Comptreller, for $100,000 5% tax- 
éxempt certificates of indebtedness or revenue bonds. Denom. $25,000. 
Date Aug. 12 1915. Due Oct. 18 1915. Certified check for not less than 
1% of bonds, Bayshie to ‘“‘City of Troy,”’ required. Bonds to be delivered 
and J pon for within five days from time of award. Purchaser to pay ac- 
crued interest. Official circular states that the city has never defaulted 
on any of its obligations. 


TWO HARBORS SCHOOL DISTRICT (P. O. Two Harbors), Lake 
County, Minn.—BOND ELECTION.—An election will be held Aug. 9, 
it is stated, to vote on the question of issuing to the State of Minnesota 
$30,000 4% high school bldg. bonds. 


UVEHLING, Dodge County, Neb.—BOND SALE.—The Franklin Ex- 
change Bank of Franklin, Neb., has purchased the $4,000 6% oi: 
sons. electric light bonds at par and int.—V. 100, p. 661. Denom. $500. 
ate Aug. 1 1914. Int. ann. on Aug. 1. 


UNION COUNTY (P. O. Liberty), Ind.—BOND SALE.—On Aug. 2 
the $20,742 4% % 5%-yr. average h wey impt. bonds were awarded to 
the Farmers State Ba of College Corner for $20,814 50 (100.349) and 
int.—V. 101, . 314. Other bids were: 

Union Co Nat Bk, Liberty$20,793 80|Fletcher Amer. Nat. Bank 
Merch. Nat. Bk, Muncie. 20,772 35| Indianapolis -_....------ $20,757 
Citizens Bank, Liberty... 20,759 50| Miller & Co., Indpls__----- 20,754 


UTICA, Oneida County, N. Y.—BIDS REJECTED—NEW OFFER- 
ING.—We are advised that of the five bids received for the two issues of 
4% % reg. tax-free public impt. bonds aggregating $27,000 offered on Aug. 
4, three, including the two highest were declared irregular by the Law Dept. 
and therefore all proposals were rejected. New bids for these bonds will be 
received until Aug. 18 


VACAVILLE, Solano County, Calif.—BOND SALE.—On July 27 
the $18,000 5% 15\%-yr. (aver.) street impt. bonds were awarded to the 
First Nat'l Bank of Vavaville for $18,010, equal to 100.055.—V. 101, p. 


The ap- 
urchaser. 





314. There were no other bidders. Denom. $600. Date Aug. 1 1915: 
Int. A. & O. Due $600 yrly. Aug. 1 from 1916 to 1945, incl. 


VANDERBURGH COUNTY (P. O. Evansville), Ind.—BOND SALE: 
—On July 30 the two issues of 4% % road bonds aggregating $23,900 were 
awarded as follows.—V. 101, p. 233: 

$9,400 to Fee . ers Retirement Fund of Evansville for $9,421 (100.223) 
and int. 
14,500 to City Nat. Bank of Evansville for $14,532 (100.220) and int. 
There were three other bidders. 


VICTORIA, Victoria County, Tex.—BOND OFFERING.—Pro 18 
will be received until 5 p. m. Aug. 30 by C. A. Wertheimer,’City ” 
for the $30,000 10-40-yr. (ops) fire station, $30,000 10-40-yr. (opt:) bridge 
and street impt. and $40, £40-re. (opt) electric light plant 5% bonds. 
Vv. 100, P: 2103. Denom. $500. ate July 11915. Int. A. & O. at the 
Farmers’ Loan & Trust Co., New York, or at Austin at option of holder. 
Cert. check on either bank in Victoria, Tex. for $1,000. payable to J. H. 
Fleming, Mayor, required. Bonded debt (including these bonds) $1,275,- 
ee floating debt. Sinking fund $4,086. Assess. val. 1914, $4,- 

VIGO COUNTY (P. C. Terre Haute), Ind.—BOND OFFERING.— 
Thos. J. Dailey, Co. Treas., will receive bids until 10 a. m. Aug. 14 for an 
issue of $2,800 44% 5\%-yr. average John Arbuckle et al highway bonds 
in Prairieton Twp. Denom. $140. Date July 31 1915. Int. M. & N. 
Due $140 each six months from May 15 1916 to Nov. 15 1925, incl. 


VISALIA, Tulare County, Calif.—BOND OFFERING.—Reports 
state that I. Markham, City Clerk, will receive sealed bids until 8 p. m. 
Aug. 18 for the $65,000 1-26-yr. serial sewer and $50,000 1-25-yr. serial 
auditorium 6% bonds voted June 30(V. 101, p. 155). A certified check 
for 5% is required. 

WAKE FOREST, Wake County, No. Caro.—BONDS VOTED.—The 
question of issuing municipal electric light plant bonds carried, it is stated, 
by a vote of 75 to 2 at an election held July 27. 


WAKEMAN TOWNSHIP (P. 0. Wakeman), Huron County, Ohio. 
—BOND OFFERING.—Bids will be received until 12 m. Aug. 16 by W. G. 
Ferver, Twp. Clerk, for $4,000 5% % 6-year average town-hall-impt. bonds. 
Auth. Secs. 3295, 3939 and 3940, Gen. Code. Denom. $500. Date ye 1 
1915. Prin. and semi-ann. int. (A. & O.) payable at Wakeman Bank Co., 
Wakeman. Due $500 yearly on Oct. 1 from 1917 ot 1924 incl. Cert. 
check on a bank other than the one making the bid for 5% of bonds bid for, 
payable to Twp. Clerk, required. 


WALL LAKE, Sac County, Iowa.—BOND ELECTION .—A vote will 
be taken on Aug. 18, it is stated, on the question of issuing $7,500 electric 
light-wire ext. bonds. 


WARREN, Worcester County, Mass.—BONDS DEFEATED.—At the 
election held Aug. 4 the question of issuing the $100,000 Water-system- 
construction bonds was defeated.—V. 101, p. 393. 


WARREN, Marshall County, Minn.—BOND OFFERING.—Further 
details are at hand relative to the offering on Aug. 9 of the $10,000 10-yr. 
coupon electric light and water plant bonds.—V. 101, p. 393. Proposals 
for these bonds will be received until 8 p. m. on that day by G. O. Cross, 
City Recorder. Denom. $1,000. Date Aug. 1 1915. Int. (rate not to 
exceed 6%) poveste ann. on Aug. 1. Cert. check on a State or National 
bank for $200, payable to the City Recorder, required. Bonded debt 
excluding this issue $37,000. No floating debt. No sinking fund. Assess. 
val. 1914, $504,196. 


WARREN COUNTY (P. O. Front Royal), Va.— BOND OFFERING .— 
J. M. Lake, Chairman Bd. of Co. Commrs. will sell at public auction at 











NEW LOANS. 


een eee 


$175,000 
Corinne Drainage District, 


Boxelder County, Utah, 
6% BONDS 


Corinne Drainage District, Boxelder County, 
Utah, offer bonds in the sum of $175,000, bearing 
six per cent semi-annual interest. $75,000 ma- 
ture in ten years, balance in blocks of $10,000 each 
year thereafter. 

Bids received up to noon AUGUST 238, 1915, at 


office of 
Cc. G. ADNEY, Clerk. 
Corinne, Boxelder County, Utah. 


ere wee ee 


$273,500 
TOWN OF KEARNY, 


Hudson County, N. J., 
444% SCHOOL BONDS 


Sealed propcesls will be received by the Town 
Oouncil of the Town of Kearny, Hudson County, 
New Jersey, at the Town Hall, WEDNESDAY, 
AUGUST 11TH, 1915, at 8:30 p. m., for the 
purchase of $73,500 44% 25-yr. School Bonds. 

Said bonds will be dated August Ist, 1915. 

Each bid must be accompanied by a certified 
check for 5% of the amount of the bid. 

The Town reserves the right to reject any or all 
bids as it may deem for the best interests of the 
Town. 

For financial statement of the Town or any 
other information, address 

BURTON E. CANFIELD, 
Town Treasurer 








NEW LOANS. 
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$150,000 


CITY OF ENGLEWOOD, N:J. 
SCHOOL BONDS 


Sealed Proposals will be received by the Com- 
mon Council of the City of Englewood, at the 
City Hall, in the City of Englewood, N. J., until 

: SEPTEMBER 7TH, 1915, 

at 8 o'clock p. m., for the purchase of $150,000 
School Bonds of said City. Said bonds will be 
of the denomination of $1,000 each, dated Se 
tember 1, 1915, payable September 1, 1945, 
bearing interest at the rate of four and one-half 
per centum per annum, payable semi-annual! 
on the first days of March and September in eac 
yore. both principal and interest bein ayable 
n lawful money of the United States of America 
at the United States Mortgage & Trust Com- 
pany. in the City of New York. Said bonds will 
»€ coupon bonds with the privilege of registration 
as to principal only, or of conversion into bonds 
registered as to both principal and interest. 

All proposals must provide for the payment of 
accrued interest by the purchaser from the date 
of said bonds to the date of delivery thereof, and 
must be cocampamras by a certified check upon 
an incorporat bank or trust company for 2% 
of the par value of the bonds bid for, payable to 
the order of the Treasurer of the City of Engle- 
wood, the amount of said check to be credited 
upon the bid, if accepted, and to be returned 
forthwith if the bid be not accepted. 

Proposals _Should be addressed to Robert 
Jamieson, City Clerk of the City of Englewood, 
and enclosed in a sealed envelope marked ‘‘Pro- 
posal for City of Englewood School Bonds.” 

The wy of the issue has been examined by 
Messrs. Hawkins, Delafield & Longfellow, whose 
favorable opinion will be furnished to the pur- 
chaser. The bonds will be prepared under the 
supervision of the United States Mortgage & 
Trust Company, who will certify as to genuine- 
ness of the signature of the city officials and the 
seal impressed thereon. 

The right is reserved to reject any or all bids. 

Dated, July 24th, 1915. 

By order of the Common Council. 

ROBERT JAMIESON, City Clerk. 
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IlinoisTrust& Savings Bank 


CHICAGO 
Capital, Surplus and Undivided Profits  - 


$15,700,000 





Pays tnterest on Time 
Deposits, Current and Reserve 
Accounts. Deals in Foreign Ex- 





Has on hand at all times a variety of ex- 


change Transacts a General Trust Business. 


cellent Seeurtties. Buys and sells 
Government, Munietpal and 
Corporation Bonds 











NEW LOANS. 
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$50,000 
City of Wilmington, Delaware, 


Sinking Fund 44% Loan 


Sealed bids will be received until 12 o clock, 
noon, AUGUST 12, A. D. 1915, for all or any 
pers thereof of $50,000 Wilmington, Delaware, 
Sinking Fund Four and One-half per cent Loan. 
Said bonds will date from August 1, A. D. 1915, 
and be issued in denominations of Fifty Dollars 
or multiples thereof, and interest at the 
rate of four and one-half per centum per annum, 
payable semi-annually on October 1 and April 1, 
and to mature as follows: 

$32,550 on April 1, 1939. 
$17,450 on October 1, 1939. 

These bonds are issued to provide funds for 
the use of the Board of Directors of the Street 
and Sewer Department, for the extension of the 
North Brandywine intercepting sewer to the 
Hagley Yard of the E. I. du Pont de Nemours 
Powder Company, and are issued under authority 
of an Act of the General Assembly of the State 
of Delaware, approved March 4, A. D. 1907, 
and under authority of an Ordinance of the Coun- 
cil of Wilmington passed July 15, 1915, and 
sporoves by the Mayor, July 19th, 1915, and at 
the option of the purchaser may be coupon or 
registered bonds. 

All proposals must be accompanied by a cer- 
tified check payable to the order of ‘“The Mayor 
and Council of Wilmington’’ for two per centum 
of the amount of bonds bid for, the same to be 
forfeited if the bidder fails to accept and pay for 
bonds awarded. 

The successful bidder or bidders will be required 
to settle for the bonds awarded, with accrued 
nterest from August 1, A. D. 1915, at or before 
12 o'clock noon, September 1, A. D. 1915. 

No bid of less than par will be accepted. 

The right is reserved to reject any or all bids. 

Bonds will be paid for and delivered to the 

urchaser at the office of the City Treasurer in 

Jilmington, Delaware, at the time hereinbefore 





mentioned. 

All pro Is must _be enclosed in sealed _en- 
velopes addressed to WILLIAM J. HIGHFIELD, 
City Treasurer, and marked “PROPOSALS 
FOR SINKING FUND LOAN.” 

OSCAR C. DRAPER, t Finance 
JAMES KANE, Committee 
CHARLES M. SMITH,  jof the Council. 
ROBERT D. KEMP, } Commissioners 
JOHN J. McGOVERN, of the 


JOHN J. MONAGHAN, j) Sinking Fund. 








MINING ENGINEERS 


LL Earners 


H. M. CHANCE & CO. 


Mining Engineers andjGeologists 


COAL AND MINERAL PROPERTIES 


Examined, Managed, Appraised 
Drexel Bidg. PHILADELPHIA 
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12 m. Aug. 10 $20,000 5% 20-30-yr. (opt.) coupon South River District 
road constr. bonds. Denom. $500. Date May 11914. Int. M. & N. at 
the Co. Treas. office. No deposit required. Bonded debt $65,000. Assess. 
val. 1914 $2,500,000. State and county tax rate (per $1,000) $1.65. 

WATERVLIET, Albany County, N. Y.—BOND SALE.—On Aug. 4 
the $55,000 4%% 10%-year average city-hall-construction bonds were 
awarded to H. A. Kahler & Co. of New York at 100.413 and int.—a basis 
of about 4.45% .—V. 101, p. 393. Other bidders were: 
Doug. Fenwick & Co., N. Y_100.31 |1. W. Sherrill Co., Poughk- 100.12 
Harris, Forbes & Co., N. Y..100.203| Farson, Son & Co., N. Y_---100.023 
Manufact. Nat. Bank, Troy_100.19 

WAUSA, Knox County, Neb.—BOND ELECTION .—The question of 
issuing sewer bonds will be submitted to a vote, it is stated, on Sept. 3. 


WAVERLY, Tioga County, N. Y.— BONDS TO BE OFFERED SHORT- 
LY.—Bids will be asked in the near future for $7,000 water-works-plant- 
improvement bonds voted July 24. 


WAVERLY SCHOOL DISTRICT (P. O. Waverly), Morgan County, 
Ills.— BONDS VOTED .—At the election held July 30 the proposition to 
issue $40,000 bldg. bonds carried, it is stated, by a vote of 760 to 729. 


WAYNE COUNTY (P. O. Monticello), Ky.—BOND ELECTION 
RESCINDED .—The election which was to have been held July 24 to vote 
on the question of issuing $200,000 pike impt. bonds was called off. 


WAYNE TOWNSGIP, Columbiana County, Ohio.—BOND OFFER- 
ING.—Proposals will be received until 12 m. Sept. 1 by the Board of 
Trustees, M. O. Lauzhlin, Clerk, care of Firestone Bank, Lisbon, for $14,- 
500 5% 5-year average Lisbon-Salineville road-improvement bonds. 
Auth. Secs. 7033 to 7052 incl., Gen. Code. Denom. $500. Date Sept. 1 
1915. Prin. and semi-ann. interest—M. & S.—payable at above bank. 
Due $1,000 oe 1 1916 and $1,500 yearly on Sept. 1 from 1917 to 1925 
incl. Certified check on a bank other than the one making the bid, for 
$500, pervabte to Township Treasurer, required. Bonds to be delivered 
and d for on Sept. 1. Purchaser to pay accrued int. Bids must be un- 
conditional and upon forms furnished by the Township Trustee. 


WELLSVILLE, Alienony County, N. Y..—BOND OFFERING.— 

Bids will be received until 7:30 p. m. Aug. 9 by Frank M. Wall, Vil. Clerk, 

for the following 444% tax-free reg. bonds: 

$75,000 bonds to acquire the existing water system of the Wellsville Water 
oe ee $1,000. Due $3,000 yrly. on July 1 from 1919 to 

» incl. 

104,000 bonds to improve above plant. Denom. $1,000. Due $4,000 yrly. 
on July 1 from 1919 to 1944, incl. 

37,500 bonds to acquire the existing system of the Wellsville Electric 
Light, Heat & Power Co. Denom. 25 for $1,000, 25 for $500. 
Due $1,500 yrly. on July 1 from 1919 to 1943, incl. 

25,000 bonds to improve above plant. Denom. $1,000. Due $1,000 
riy. on July 1 from 1919 to 1943, incl. 

Date July 1 1915. Prin. and semi-ann. int. (J. & J.) payable at U. S. 

Mtge. & Tr. Co., N. Y. Cert. check on an incorporated bank or trust 

company for 2% of bonds bid for, payable to Geo..B. Rooth,Jr., Vil. Treas., 

resutred. The U. 8. Mtge. & Trust Co., of N. Y. will certify as to the 

genuineness of the signatures of the village officials signing the bonds and 

the seal impressed thereon; and the legality of these bonds will be approved 

by Hawkins, Delafield & Longfellow of N. Y. and F. B. O'Connor, Vil. 


Wastmonosen , Hudson County, N. J.—BONDS AUTHORIZED. 


—An o ance was passed by the Town Council July 28 providing for the 
issuance of 5% ag coup. (with aia of reg.) judgment bond in the 
amount of $3,000. ate July 11915. Prin. and semi-ann. int. (J. & J.) 


payable at office of Town Treas. Due July 1 1930. 


WESTVILLE SCHOOL DISTRICT, New Haven County, Conn.— 
BOND OFFERING .—Bids will be received until 12 m. ay > 17 by Geo. W. 
Crane, Treas., (P. O. 106 Orange St., New Haven) for the $15,000 44% 
30-yr. coup. fire engine house bonds mentioned in V. 100, p. 2106. Denom. 
$1,000 or mee thereof. Date July 1 1915. Prin. and semi-ann. int. 
(J. & J.) payable at Nat. Tradesman Bank, New Haven. Cert. check for 
$200 payable to above Treas. required. Bonds to be delivered and paid for 
within 10 days from time of award. Purchaser to pay accrued interest. 
Bonded debt $80,000, floating debt $26,000, grand list 1914 $4,820,507. 


WHITMAN COUNTY SCHOOL DISTRICT NO. 128, Wash.—BOND 
SALE.—On July 26 the $3,000 2-5-yr. (opt.) building and equipment bonds 
were awarded to the State of Washington at par for 54s.V. 101, p. 155. 
There were no other bids. 

WICHITA, Sedgwick County, Kans.—BOND SALE.—An issue of 
$15,000 444% 10-yr. bridge bonds was awarded at par on April 10 as fol- 
lows: $14,000 to the Fourth Nat. Bank of Wichita and $1,000 to C. L. 
Davis of Wichita. Denom. $1,000. Date April 11915. Int. A. & O. 

WILEINSBURG, Allegheny County, Pa.—BONDS VOTED.—By a 
vote of 640 to 458 the question of issuing the $125,000 ea 
elimination and st. impt. bonds carried, it is stated, at the election hel 
Aug. 3.—V. 101, p.155. 


WILLIAMSTOWN SPECIAL SCHOOL DISTRICT NO. 2, Ohio.— 
BOND ELECTION PROPOSED .—A Cincinnati newspaper states that an 
election will shortly be held in this district to vote on the question of issuing 
$1,250 school bonds. 


WILSON, Niagara County, N. Y.—BOND OFFERING .—Bids will be 
received until 4 p. m. Aug. 10 by Arthur M. Housel, Village Treasurer, for 
$3,500 5% street-improvement bonds. Denom. $500. 
on Aug. 1 from 1916 to 1922, inclusive. 

WINDSOR, Weld County, Colo.—BOND SALE.—The $11,000 re- 
funding water bonds voted April 7 have been sold to Sweet, Causey, Foster 
& Co. of Denver.—V. 100, p.1380. 

WINONA SCHOOL DISTRICT (P. O. Winona), Winona County, 
Minn.—BIDS REJECTED .—Al\ bids received for the $115,000 5% build- 
ing bonds offered on July 23 were rejected, awaiting the completion of the 
yon -—- : nes to ascertain the probable cost of the structure.— 

- 101, p. a 

WITTENBERG, Shawano County, Wisc.—BOND SALE.—On July 
5,$12,0004% % coupon water works bonds were awarded to the Hanchett 
Bond Co. of Chicago at 96.325 and blank bonds. N. W. Halsey & Co. of 
Chicago bid 95. Denom. $500. Date July 1 1915. Principal and semi- 
annual int. (J. & J.) payable at the First Natl. Bank of Chicago. Due 
$500 yrly. pay 1 from 1919 to 1926, incl. and $1.000 yrly. July 1 from 1927 
to 1934, incl. 

WOOD COUNTY (P. O. Bowling Green), Ohio.— BOND OFFERING. 
—Bids will be received until 1 p. m. Aug. 20 by C. E. Stinebaugh, County 
Auditor, for $8,000 6% coup. county-detention-home-improvement bonds. 





ue $500 yearly 


Atty., and a duplicate of their opinions will be furnished purchaser. Purch- 
Bids must be made on forms furnished by 


aser to pay accrued interest. 


Total bonded debt, incl. these issues, $329,949; no floating debt. 


Green bank, required. 





Auth. Sec. 2434, Gen. Code. 
M. & S. at County Treasurer's office. 
March 1 1917 to Sept. 1 1920 incl. : 
Purchaser to pay accrued interest. 


Denom. $500. Date Sept. 11915. Int. 
Due $1,000 each six months from 
Certified check for $200, on a Bowling 











hae val 1915, $1,742,016. 
NEW LOANS 
$26,000 


CITY OF POLSON, 


Flathead County, Montana 
6% WATER BONDS 


State of Montana, 
County of Flathead, 
City of Polson. J 


Pursuant to the authority of Ordinance No. 105 
of the City of Polson, of the County of Flathead, 
State of Montana, passed and ete August 
2nd, A. D., 1915, authorizing and directing the 
advertisement and sale of certain bonds of said 
city, namely: 


Water bonds of the City of Polson, of the 
County of Flathead, State of Montana, to an 
amount aggregating the principal sum of $26,- 
000.00, comprised of twenty-six bonds numbered 
consecutively from one to twenty-six, both num- 
bers inclusive, of the denomination of $1,000.00 
each, and all dated July Ist, A. D. 1915, abso- 
lutely due and payable July Ist, 1935, but re- 
deemable at the option of the city as follows: 


Five Thousand Dollars ($5,000.00) of said 
bonds numbered from one to five, both numbers 
inclusive, on and after the first day of July, 1919; 
Five Thousand Dollars ($5,000.00) of said bonds 
num from six to ten, both num inclusive, 
on and after the first day of July, 1923; Five 
Thousand Dollars ($5,000.00) of said bonds 
numbered from eleven to fifteen, both numbers 
inclusive, on and after the first day of July, 1927; 
Five Thousand Dollars ($5,000.00) of said bonds 
num from sixteen to twenty, both numbers 
inclusive, on and after the first day of July 1931; 
and Six Thousand Dollars ($6,000.00) of said 
bonds numbered from twenty-one to twenty-six, 
both numbers inclusive, on and after the first 
day of July, 1935; 


Bearing interest from their date until paid at the 
rate of six per centum per annum, payable semi- 
annually on the last days of January and July, 
respectively, in each year, both principal and in- 
terest thereon payable at the office of the City 
Treasurer of the City of Polson, State of Montana, 
or, at the option of the holder, at the National 
Bank of Commerce in the City and State of New 
York, U. 8S. A. 


PUBLIC NOTICE IS HEREBY GIVEN that 
the bonds aforesaid will, at the office of the under- 
signed Clerk, in said city, on THURSDAY, to- 
wit: THE NINTH DAY OF SEPTEMBER, 
A. D. 1915, at the hour of 10 o’clock A. M., at 
= auction, be sold to the bidder offering the 


hest price therefor. 

At said public auction the successful bidder will 
be ui to deposit with the undersigned Clerk 
a certified check payable to his order in the sum 
of Two Thousand ($2,000.00) Dollars, which 
check shall be held by the City and forfeited to 
it should the purchaser fail to take up and pay 
for said bonds when presented to him. 


By order of the Council of the City of Polson, 
of the County of Flathead, State of Montana, 
made this 2nd day of August, A. D. 1915. 


J. W. CLARK, Mayor. 
est H.S. HANSON, City Clerk. 





WHEW LOANS. 


$400,000 
City of Bridgeport, Conn., 


414% Stratford Ave. Bridge Bonds 


Sealed proposals will be received by the under- 
signed, at the office of the Mayor, Room 30, City 
Hall, in said Bridgeport, until SATURDAY, 
AUGUST 21ST, 1915, at 11 o'clock A. M., for 
the purchase of ,000.00 4% per cent Strat- 
ford Avenue Bridge Bonds, $1,000.00 each, serial 
in form, and maturing as follows: $8,000.00 each 
yosr commencin salty Ist, 1916, and ending 

uly list, 1965, inclusive. Interest a on 
January ist and July lst each year. incipal 
and interest payable at the office of the Treasurer 
of said city, in gold coin of the United States, at 
the present standard of weight and fineness. The 
bonds are subject to full registration, or to regis- 
tration of principal only, at holder’s option, on 
presentation to City Treasurer. 

The bonds will be pares and certified by The 
First National Bank of Boston, Massachusetts. 
Legal opinion by Messrs. Ropes, Bray, Boyden 
& Perkins, of Boston, Mass., that the issue is a 
valid obligation of the City of Bridgeport. 

Each proposal must be accompanied by a cer- 
tified check on an incorporated bank or trust com- 
pany, payable to the order of the Treasurer of the 

ity of Bridgeport, for one cent of the par 
value of the bonds bid for. he right is reserved 
to reject any or all proposals. 

The total gross debt, bonded and 
temporary, of the City of Bridge- 





port, this issue of bonds in- 
Gages, Mh... coqscckgénstanmameds $3,750,600.00 
The net debt, after deducting the 


sinking fund eons. ees $3,145 ,926.06 
The assessed value of pro ~~? as 
per last ected grand list, is_$115,154,912.00 
The legal debt limit is five per centum 
of the grand list, or, on 
ONOVS STORE TE. ..nnckwesdsttend $5,757 ,745.60 
The entire present tax rate is $18 thousand. 
CLIFFORD B. WILSON, Mayor. 
BERNARD KEATING, City Auditor. 
MOSES W. MANWARING, Treasurer. 








Mountain States 
Telephone 


BELL SYSTEM IN COLORADO, 
NEW MEXICO, ARIZONA, UTAH, 
WYOMING, IDAHO AND MONTANA 
7% STOCE 
No Bendse—Ne Preferred Shares 


BOETTCHER, PORTER 


& COMPANY 
DENVER 


John I Cole, Son & Co. 
EXPERT BANK EXAMINERS AND 
zs ACCOUNTANTS 


, Examining, Systematizing 
NEW YORK CITY 





ting 
701 BROADWAY 





WEW LOANS. 


$105,120.20 
CITY OF MINNEAPOLIS, 


Special Street Improvement Bonds 


Sealed bids will be received by the Committee 
on va and Means of the City Council of the 
City of Minneapolis, Minnesota, at the office of 
the undersigned, WEDNESDAY, AUGUST 
11TH, 1915, at 2:45 o'clock p. m., for the whole 
or any part of $105,120 20 Special Street Im- 
provement Bonds, of which there are three sep- 
arate issues, all dated August 2nd, 1915, to be- 
come due and payable substantially one-twentieth 
on August 1, 1916, and one-twentieth each and 
every year thereafter to and including Aug- 
ust 1, 1935. 

No bids will be entertained for the above bonds 
for a sum less than the par value of the same and 
accrued interest to date of delivery, and rate of 
interest must be bid by the purchaser and must not 
be in excess of Five (5%) Per Cent per annum, 
payable annually or semi-annually. 

he right to reject any or all bids is hereby 
reserved. 

A certified check for Two (2%) Per Cent of the 

ar value of the bonds bid for, made to C. A. 
~_- City Treasurer, must accompany 
each bid. 

Circular containing full particulars will be 
mailed gen pine. 

DAN C. BROWN, City Comptroller, 
Minneapolis, Minnesota. 














Public Utilities 
in growing com- 
munities bought 
and financed. 
G@Their secur. 
ities offered 
to investors. 


Middle West 


Utilities Co. 


112 West Adam St. 
CHICAGO, ILLINOIS 
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North- 


WoR COUNTY DRAINAGE DISTRICT yO. 8 a (P. 
C8 were 


wood), Iowa.—BOND SALE .—On July 29 $70,000 drainage 

awarded to Geo. M. Bechtel & Co. of Davenport for $70,150 (100.214) and 
int. as 5%s. Purchaser to furnish blank bonds. There were W - 
other bidders. Denom. $1,000 or some other even denom. Date May 1 
1915. Int. M.& N. 

YELLOW CREEK TOWNSHIP, Columbiana County, Ohio.— 
BOND OFFERING .—Bids will be received until 12 m. Sept. 1 by John A. 
Rose, Clerk of Board of Trustees, care of People’s Nat. Bank, vy oon 
for the Epo ptdeen J 5% 5-year average road-improvement_ bond 
$9,500 McQueens Run public-road-improvement bonds. Due $500 Sept. 1 

1916 and $1,000 yearly on Sept. 1 from 1917 to 1925 incl. 
18,500 Wellsville-Salineville public-road-improvement bonds. Due $1,500 
1 go" 000 yearly on Sept. 1 from 


apt? and 1918 and 

Auth. Secs. 7033 to 7052 incl., Gen. Coe. Denom. $500. Date Sept. 1 
1915. Prin. and semi-ann. int.—M. & S .—payable at above-mentioned 
bank. Certified check on a — other than the one making the bid, for 
$500, payable to Township Treasurer, required. Bonds to be delivered 
and paid for on Sept. 1. rchaser to pay accrued interest. Bids must 
be unconditional and upon forms furnished by the Township Clerk. 


Canada, its Provimces and Municipalities. |" 


BEAMSVILLE, Ont.—DEBENTURE ELECTION.—It is reported that 
the question of issuing $20,000 school debentures will be submitted to a 
vote on Aug. 16. 

BRANTFORD, Ont.—DEBENTURES AUTHORIZED.— Reports state 
that the Council passed a by-law on July 19 providing for the issuance of 
$12,000 school debentures. 

BRIGHTON, Ont.—DEBENTURES VOTED.—Local newspapers dis- 
patches state that at an election held July 22 the question of issuing $30,000 
public school and $18,000 high school debentures carried. 


Pyrat Alta.—DEBENTURE SALE.—According to local news- 
per spare an issue of $11,000 6% 20-yr. debentures has been awarded to 
inonell Young of Toronto. 


COLBOURNE, Ont.—DEBENTURES AUTHORIZED.—On July 14 
the Council passed a by-law, it is stated, providing for the issuance of 
$4,000 fire hall and lock-up debentures. 

ESTEVAN, Sask.—DEBENTURE SALE.—It is stated that Macneill 
& Young of Toronto have been awarded an issue of $28,290 5% 30-yr. 
debentures. 

MAIDSTONE TOWNSHIP (P. O. Maidstone), Ont.—DEBEN- 
TURES VOTED.—At an election held July 19 the voters authorized the 
issuance of $2,500 town-hall constr. debentures, it is stated. 

MATSQUI, B. C.—TEMPORARY LOAN .—It is stated that this place 
has negotiated a loan of $3,000 with the Bank of Montreal. 








MEDFORD, Ont.—DEBENTURE ELECTION.—An prise will be 
held Aug. 16, it is stated, to submit to a vote SPs Fe noel tous to issue 
Pa road impt., $4,000 water works ext., and $1 cemetery purchase 
ebentures. 


NANAIMO, C.—DEBENTURE OFFERING.—It is stated that S. 
Gough, Clerk, Bi receive bids for $87,039 6% 15-yr. local improvement 
debentures. 

OSNABRUCC TOWNSHIP, Ont.—DEBENTURE SALE.—An issue 
of 5 122 5% 20 installment debentures has been purchased by Martens 
& Co. of Toronto, it is stated. 

PEEL TOWNSHIP (P. O. Arthur), Ont.—BOND 
to reports the $7,000 5% 10-yr. school debentures were awarded to G 
Kitely and A. Norris.—V. 100, p. 2107. 

PORT DALHOUSIE, Ont.—DEBENTURE SALE.—According to 
reports Bongard, Ryerson & Co. of Toronto have purchased $12,500 5% 
20 installment debentures. 

RODNEY, Ont.—LOAN DEFEATED.—At the election held July 26 
the question ¢ ‘of Ms ame a loan of $5,000 to the Rodney Woodenware Co., 
Ltd. was 101, p. 235. 

ROSS oosrapiibAth SCHOOL DISTRICT NO. 1782, (P. O. 
Two Creeks), Man.—DEBENTURE SALE.—On July 25 the $7,000 6% 

soy". installment school bldg. debentures were awarded to W. L. "McKin- 


n & Co. of Regina for $6,800, equal to 97.142. Denom. $350. Date 
July 11915. Int. ann. on Jan. 1. 


SANDWICH SOUTH TOWNSHIP, Ont.—DEBENTURE SALE.— 
It is stated that Macneill & Young of Toronto have been awarded an issue 
of $4,500 6% 10 installment debentures. 


SMITHVILLE, Ont.—VOTE.—We are advised that the vote cast at the 
election held July 3 b peo resulted in favor of the issuance of the $6,000 
6% electric 1 al an wer debentures See 101 to 9.—V. 101, p. 395. 
Due yriy. on Dec. aL rom 1916 to 1920, 


THE PAS SCHOOL DISTRICT NO. por (P. O. The Pas), Man.— 
DEBENTURE OFFERING .—-David Wr pe so -Treas. will receive bids 
until Aug. 25 for an issue of $30,000 6% debentures. Due in 20 
a ann. installments of principal and oy on n Feb. 1 from 1917 to 1936, 
ne 


TORONTO TOWNSHIP (P. O. Dixie), Ont.—DEBENTURE SALE. 
—On July 28 the $12,000 5% 30 installment coup. school debentures were 
awarded to Macneill & Young of Toronto at 96.2 and int.—V. 101, p. 316. 
Other bids were: 

W A Mackenzie & Co, coreree 520 00| A. H. Martens & Co. Tor_$11,407 e 
RC Matthews & Co, Tor. 11 520 00|W L McKinnon & Co, Tor 11,385 00 
11,478 82| Brent Noxon & Co, Tor_. 11,364 80 
C H Burgess & Co, Tor._ 11,441 00|A. E. Ames & Co. Tor___ 11,153 00 

WINDSOR, Ont.—DEBENTURE ELECTION.—It is stated that o 
Aug. 18 the questions of issuing $25,000 natatorium constr., $10,000 fixed 


a and $30,478 municipal impt. debentures will be submitted to 
a vote. 


SALE. as 








INSURANCE 


ENGINEERS. 








ATLANTIC MUTUAL INSURANCE COMPANY 





eee 


H. M. Byllesby & Co. 








New York, January 26th, 1915. 
The Trustees, tn conforme totth the Charter af the Compeny, subd the the foitowing statcment of Us a//atrs on the Incorporated 
The Com business has rine end 4 
Srentene tes Gee toe te ten January, 181d, to tho Sint December 101d nn 5.026 461 19 NEW YORK CHICAGO TACOMA 
Premiume on Poticies not marked off lst January, ‘1914 Oe eee wee ee ee ee eee eee eee measee »783 2 Trinity Bids. Ceat. Pv Cemm. Washington 
niin dl sie ba tinttdoubbithiadeewdsennnccosenedceesesenedbsbeheoeta 5,681,244 45 Bank Bidz. 
Premiums marked off frem January Ist, 1914, to December 31st, 1914__.......... Sib toate 4,687 278 32 Purchase, Finance, Construct and 
Rent rece?red Taxes ang Expenses... ...................-- iit Joss, 4 513,417 02 Railway and Water Power Prop- 
Be er ae nnn OR ee erties. 
Re-imsuranecs............... 372/200 31 614,516 00 “ 
- 1,638,808 69 Examinations and Reports 
Expenses, including offices” salaries ina eicehs” Weapenation, stationery, wa OT Utility Securities Bought and Sold 
Vertisemenss,ete_ SSOSeoeocosecsstuasooaeoeseceosscecocccceaccescecss 





A dividend of west ef Six per cent on the outennding 
hettpes | thereof, or their representatives, on and 


tnelr ieea represent pot fhe WE EB 





562,724 57 


certificates of profits will be pay 
Tuesday the poorest © {F¥ 

tes ef the issue of 1909 will be redeemed and paid to the holders Y herest, o 

e secend of February next, from which date all 





to the 





ENGINEERS - 










interest thereon he certificates to be eases at = time of payment, and canceled 
dividend Tia, or F. Str pat pe-J is declared hod the ears ae prem umas of the Company for the year ending 
31st ber, 1 are a te participate m dend, for which, upon application, certificates THE 
will be issued on : 4 the feurth of May pert. a FLO a , 
are rae aa STON PlovOsoNES, Sewer. | 4 CoAT COMPANIES 

EDMUND L. BAYLIES, ANSON W. BAR CHARLES M. PRATT, 
JOHN N BEACH SAMUEL T. HUBBARD, DALLAS B. PRATT, 
NICHOLAS BIDDLE, THOMAS H. HUBBARD, N A. RAVEN, 
TxNM ES bROWwN,” WILTTAR a eryeRrs DOUGLAS ROBINSON 
JOHN CLAFLIN, CHARLES D\LEVERICH, WILLIAM JAY SCHIEPFELIN, are: a 
¢ Lahr ELDERT HENRY PARISH, MER, aT al oa woe aly se ein 
Brats CimAleim,  SRGRLEAYSEAECDy, = TERRA eae ba ots 

nh L.GkiGos.” JAMES H. POST, RICHARD H, WILL 


. A. RAVEN, President. 
CORNELIUS Speen: V 


WALTER WOOD Prados, 2d Vice-Prestdent. 
Vice-President 


——~w CHARLES E. FAY, 3d V 


x. 


+6 








of Public Utility and Industrial 
Properties 


REPORTS—VALUATIONS—ESTIMATES 








ASSETS. LIABILITIES. 
United States and State of New York mated Losses, and Losses Unset- 
New York City, New York Trust coceagen mit Th U st need R te 2 1bF 005 15 ~ 2 apn LNG, NEW bee 
or: w on Unterm 
‘Cempanien and Bank Stecks..... 1,783,700 00 Cortionses of Profits and Interest LON SAN FRANCISCO CHICAGO 
Stocks and Bonds of Railroads...... 2.728 723,912 09 , RRS cH > Rina .. 277,510 45 
Other Securities. __................ 357,096 00 | Return Premiums Unpaid 104976 64 
$s Deposits in Banks and Trust Reserve for ky Wee ie 47.993 70 
fe a Wa OR ee eee ' 
cor 
a gerne ag 4,299,426 04 | Cer emaation pose Remy Fe hearted ee Sere : apa hig id 
Real Estate on Staten Island (held 7 deemed, Withheld for Unpaid Pre- 
pe PTS ee Cunter 481, 75,000 00 Income icc W ala" ta na : = ee 78" HUMPHREYS & MILLER, Inc. 
WS GE 3601) .<. cccccacceesocco ’ o ’ 
Premium Notes..-°2222222222022.2 941.968 28 | C . at 620 EIGINEERS 
Receivable... ....-.---.--~=-~- ’ a 
fo pay lowes under polices payable. Power-——Light—Gas 
COUDtIICS. . . . 2. 2-20 ee ° 
aan RE 1,756,535 26 165 BROADWAY NEW YORK 
pablditidiniaaesenednsdstins ; 
14,101,674 46 10,929,734 62 
SSS — 








Thus leaving balance of... — Bessa bes = iid, Shdddus Bea BBE soon Oe a BH +939 % 
ecru terest on day of Decem BEEN Up castibadndedcédbdahaae Sno Alfred rsta har Robisorm 
ponte oe end pocrasd ca the Be Ss ss ta19 if, amou 3 .f oe ee 28, 133 38 B. Fo i o les D. 
ae December, 1914, amounted to._.....__. x puac assy aecteans-eoer-ansas es 158,640 70 FORSTALL AND ROBISON 

Unexpired re- premiums on the 3lst day of mpeg nar, 104 pmcunted adele j 33,421 71 
a William Streets 4 Exchenge > pI. of thew Book Value given er Wall 450,573 96 ENGINEERS 

‘ And the at Staten Ietand in exces of the alue, Sais croc th 63,700 00 Investigations and poratise of Gas and 
The Insurance 8 Vi mn of Stocks, Bonds other ‘Securities exceeds Electric Properti Financial 

Company’s “4 itor ee EEE EEE ESE EEEEEEEBZ OOOO oa-ee 1 439,952 10 Instttations. moe venus = 
On the basis of these tmcreased valuations the balance would be......... Sicwwcdsceseudes 


NEW YORK CITY 





~ 5,383,085 11 | 84 William St., 
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Cotten 


Trust Conwpanies 





John D. Herklotz Chas.O.Corn Paul Schwars 
August Schierenberg Frank A. Kimball 


Herklotz, Corn & Co. 


COMMISSION MERCHANTS 
15 William Street New York 


MEMBERS OF 
New York Cotton Exchange 
New Orleans Cotton Exchan 
Associate Members Liverpool Cotton Assn. 
New York Preduce Exchange 
new Yor) Coftec Rachaiige 

rade 

London Coamercial Sale Rooms (Coffee Ex.} 


Geo. H. Mt Fadden & Bro., 


COTTON MERCHANTS. 
PHILADELPHIA. NEW YORK. 


rpool Correspondents: 
— Oe REDERIC ZEREGA & CO., 
Bremen Correspondents: 
McFADDEN BROS. & CO., M.B.H. 
Havre Corres spondents: 
BOCIETE d’ IMPORTATION et de COMMISSION 
Milan Correspondents: 








McFADDEN & CO., LTD. 
Alexandria Correspondents 
REINHART & CO., LTD. 


GWATHMEY & CO. 


20-24 EXCHANGE PLACE, NEW YORK 
MEMBERS 








NEW YORK COTTON EXCHANGE 
NEW YORK STOCK EXCHANGE. 
NEW YORK COFPEE EXCHANGE. 
NEW YORK PRODUCE EXCHANGE. 


NEW cet ; ANS COTTON a Aree. 
CIATE MEMBER 
LIVERPOOL COTTON ASSOCIATION. 


ROBERT MOORE & CO. 
Delmonico Building 
66 Beaver Street, New York 
COTTON MERCHANTS 


Members New York Cotton Exchange 
Associate Members Liverpool Cotton Association 








WILLIAM RAY & CO. 
Successors to 
GEO. COPELAND & CO., 
COTTON BROKERS. 
25-26 Cotton Exchange New York. 
Orders for future delivery contracts executed 
on the New York and Liverpool Cotton Exchanges 








Financ ial 


—— eee 


AMERICAN MFG. CO. 


MANILA, SISAL AND JUTE 
CORDAGE 


Sales Office: 
Noble & West Sts., Brooklyn, N. Y. 
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The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK 


Issues Guaranteed Contracts. 





JOHN P. MUNN, M. D., PRESIDENT. 


Finance Committee. 
CLARENCE H. KELSEY, Pres.Title Gu.& Tr Co. 
WILLIAM H. PORTER, Banker. 
ED. TOWNSEND, Pres. Imp. & Trad. Nat. Bank 





Good men, whether experienced in life insurance 
or not, may make direct contracts with this Com- 
pany, for a limited territory, if desired , and secure 
for themselves, in addition to first year’s commis- 
sion, a renewal interest insuring an income for the 
future. Address the Company at its Home Office 


No. 277 Broadway, New York City. 


The NEW ENGLAND 
TRUST COMPANY 


BOSTON, MASS. 


CAPITAL, $1,099,039 SURPLUS, $2,000,000 


Safe Deposit Vaults 

Authorized to act as Executor, and to receive 
and hold money or property in trust or on deposit 
from Courts of Law or Equity Executors, Admin- 
istrators, Assignees, Guardians, Trustees, Cor- 
porations and individuals. 

Also acts as Trustee under Mortgages and as 
Transfer Agent and Registrar of Stocks and Bonds 
Interest Allowed on Deposits Subject to Check 


OFFICERS 
JAMES R. HOOPER, President. 
ARTHUR ADAMS, Vice-Pres. 
ALEXANDER COCHRANE, Vice-Pres. 
GEORGE WIGGLESWORTH, Vice-Pres. 
FRED’K W. ALLEN, Treasurer. 
HENRY N. MARR, Secretary. 
THOMAS E. EATON, Asst. Treas. 
FRANCIS R. JEWETT, Trust Officer. 
J. H. SAWYER, Mar. Safe Dep. Vault. 


BOARD OF DIRECTORS 
George Wigglesworth, Chairman 
Arthur Adams Morris Gray 
Walter C. Baylies Franklin W. Hobbs 
Alfred Bowditch er 
8. Parker Bremer 
Timothy E. Bynes 
Alexander Cochrane 
Philip Dexter 
Francis W. Fabyan 
William Farnsworth 
Frederick P. Fish 
Frank H. Gage 


Industrial Trust Company 


Providence, R. I. 
$3,000,000 
3,000,000 


OFFICERS 


Samuel P. Colt, Chairman of the Board 
H. Martin Brown, President 
Joshua M. Addeman, Vice-President 
James M. Scott, Vice-President 
Charles C. Harrington, Vice-President 
Frank C. Nichols, Vice-President 
Ward E. Smith, "Treasurer 
Howard Pepper, Trust Officer 
Henry B. bar pant Secretary 
Eugene Chesebro, Asst. Secy. 
ay Seabury, Auditor 
J. Cunliffe Bullock Asst .Sec. 


BOARD OF DIRECTORS 
Samuel! P.Colt, Chairman 

Joshua M. Addeman Samuel M. Conant 
James M. Scott R. Livingston Beeckman 
H. Martin Brown Walter S. Ballou 
Chas. C. Harrington Albert H. Sayles 
Louis H. Comstock Henry W. Harvey 
J. Milton Payne James M. Pendieton 
Eben N. Littlefield Thomas P. Peckham 
Ezra Dixon Everett I. Rogers 
Lyman B. Goff Frank C. Nichols 
Samuel M. Nicholson Erling C. Ostby 
James R. MacColi John 8. Holbrook 
John W. Ellis Ldward H. Rathbun 
Harold J. Gross William H. Hoffman 


Rhode Island 
Hospital Trust Company 


Providence, R. I. 


James R. Hoo 
David P. Kim 
Ernest Lovering 
Theopnilus Parsons 
James M. Prendergast 
Henry H. Proctor ¢ 
Herbert M. Sears 
Lawrence M. Stockton 
Eugene V. R. Thayer 








ee Stnrius anies)_ "tem 
TRUST COMPANY DIRECTORS. 
OF ILLINOIS | Edward D. Pearce," John it. Freeman. 


Herbert J. Wells, 








125 West Monroe St., CHICAGO Fe aoe ‘oe Or, ed. bh ac mead }. .: ronatie; 
See 6 Dorrance. Robe nt. ‘Matteson: 
4 | Howa: . Sturges, 0 10 Te 
Profi 500,000 stephen O: Metcalf. Henry D. Sh 
Capital,Surplus & its $6,500, Walter R. Callender, saac B. Merriman, 


Edward Holbrook, Ohaclen C. Gardiner, 
James E. Sullivan, Alfred K. Potter. 
HERBERT J. WELLS, President. 

HORATIO A. HUNT, Vice-President. 


Deposits 40,000,000 


Accounts of banks and bankers 
received upon favorable terms 


Thoroughly equipped to handle all business 


HENRY L. SLADER., Asst. Sec’y. 
pertaining . to banking, and invites the G. A. HARRINGTON, Asst. Tr. Officer. 
accounts of banks, corporations, firms and HENRY B. HAGAN, ‘Asst. Sec ec’y. 
individuals. een HARRIS, Asst. Sec'y 

HN H. WE Asst. Sec’y 





TGEORGE H. CAPRON, ‘Asst. Sec'y. 








CHARTERED 1853 


United States Trust Company of New York 


45-47 WALL STREET 


Capital, . ° -  $2,000,000.00 
Surplus and Undivided Profits - $14,202,414.98 
This Com 


any acts as Executor, Administrator, Guardian, Trustee, Court 
Depositary and in other recognized trust capacities. 


It allows interest at current rates on deposits. 
It holds, manages and invests money, securities and other property, real 
personal, for estates, corporations and individuals. 


EDWARD W. SHELDON, President 


WILLIAM M. KINGSLEY, Vice President WILFRED J. WORCESTER, Secretary. 
WILLIAMSON PELL, Asst. Secretary CHARLES A. EDWARDS, 2d Asst. Secy 
TRUSTEES 


JOHN A. STEWART, Chairman of theBoard 
WHAIAM ROCESTELLES EDWARD y- BERL bon OGDEN MILLS 





FRANK CHAUNCEY EGERTON _L. WINTHROP 
JAME wt GEORGE L. RIVES pats ak ah N. BLISS JR. 
JOHN J. ELPS ARTHUR CURTISS JAMES HENRY , de FOREST 
LEWIS CASS v:) tae WILLIAM M. KINGSLEY WILLIAM VINCENT pros 
LYMAN J. GA wi AM STEWART TOD CHAR HOFFM 











PAYNE WHITNEY WILLIAM SLOANE 


L. F. DOMMERICH & CO. 


FINANCE ACCOUNTS OF MANUFACTURERS AND 
MERCHANTS, DISCOUNT AND GUARANTEE SALES 


CARRY NO GOODS FOR OWN ACCOUNT 


General Offices, 254 Fourth Avenue 
NEW YORK 














Established over 60 Years 
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Sinancial 


FINLEY BARRELL & CO. 


203 S. La Salle St. 74 Broadway 
CHICAGO NEW YORK 


STOCKS—BONDS 
GRAIN—PROVISIONS 
COTTON—COFFEE 


MEMBERS 


New York Stock Exchange 
New York Cotton Fachen e 
New_York Coffee Exchange 
New ork Produce Exchange 
Chicago Board of Trade 
icago Stock Exchange 
t. Louis Merchants’ Exchange 
Kansas City Board of Trade 
Minneapolis Chamber of Commerce 
Duluth Beard of Trade 
Winnipeg Grain Exchange 


FIRST NATIONAL BANK 
RICHMOND, VIRGINIA 
Capital and Surplus, - $3,000,000 


John B. Purcell, Pres. Jno.M. Miller Jr.,V.-P. 
W. M. Addison, Cashier. 


Correspondence Invited. 
82 Ne Of the Banks in 
© New York City use 


NATIONAL SAFETY PAPER 
FOR THEIR CHECKS 


George La Monte & Son 
85 Nassau St. New York 




















Catton 
Established in 1856. 


Henry Hentz & Co. 


COMMISSION MERCHANTS 
16 to 22 William Street, New York 
Exccute Orders for Future Delivery 


“~0—_—_—oOa a 


COTTON 
At the New York, Liverpool and New Orleans 
Cotton Exchanges. Also orders for 
COFFEE AND SUGAR 
At the New York Saov Exchange. 


GRAIN AND ®’ ef ey 
At the Chicago Bo f Trade, and 


COTT ON-SEED OIL 
At the New York Produce Exchange. 


Hubbard Bros. & Co. 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE 
NEW YORK 


COTTON MERCHANTS 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co. 


COTTON 
and 


COTTON-SEED OIL. 
COMMISSION MERCHANTS 


Room 52, Cotton Exchange Building, 
NEW YORK. 











LEHMAN, STERN & CO., Limited, New Orleans 


LEHMAN BROS. 


Nos. 16-22 William Street, New York. 


Members of the Stock, Cotton, Coffee 
~ and Produce Exchanges, New York. 


Orders executed on the above Exchanges, as well 
as in New Orleans. Chicago and foreign markets. 


Stephen M. Weld & Co. 


COTTON MERCHANTS 


82-92 Beaver Street, New York City 


STON, PHILADELPHIA, 
-_ FALL RIVER, UTICA,N.Y. 


i 1, WELD & CO. 
Lye pool BRECHT, WELD & CO. 











New York City 4%s 


Due 1916-1930 Due 1965 


Seasongood & Haas 


7 Wall Street 


New York 


Financial 


Fivancial 





We specialize and solicit inquiries in: 
Tri-City Railway & Light 5s, 1930 
Topeka Edison ist 5s, 1930 
Ft. Worth Stock Yards Ist 5s, 1922 
Springfield (O.) Ry. Ist 5s, 1935 
J. 1. Case Threshing Machine Ist 6s 
South Side Elev. Ry. Ist 44s, 1924 
Insurance Exch. Bldg. Ist 5s, 1925 


Stanwood, Taylor & Company 


INVESTMENT BANKERS 
111 W. Monroe St., Chicago 
Telephone Randolph 6030 





U. 8S. Government Bonds 
and 
Investment Securities 


C. F. Childs & Company 


208 South La Salle Street 
CHICAGO 


Capital, $500,000 Dealers, Not Brokers 





YARD, OTIS & TAYLOR 


INVESTMENT BANKERS 
105 South La Salle Street 
CHICAGO. 


Municipal, Railroad and Public 
Utility Bonds. 





GEO. H. BURR & CO 
BANKERS 
Commercial Paper 


120 Broadway - - New York 
Chicago Boston St. Louis 
Philadelphia Kansas City 


San Francisco 





W. G. SOUDERS & CO. 


790-4 Continental & Commercial Bank 
Building 


CHICAGO 
Dime Bank Bldz., 
DETROIT 


INVESTMENT BONDS 





CHAS. S. KIDDER & CO. 


MUNICIPAL BONDS 
SEASONED GAS BONDS 


108 So, La Salle Street CHIGAGO 


Established 1898 





Devitt, TREMBLE & Co. 


INVESTMENT BONDS 


FIRST NATIONAL BANK BLDG., 
CHICAGO 


PHILADELPHIA DETROIT 





H. T. HOLTZ & CO. 


INVESTMENT 
SECURITIES 


38 SOUTH LA SALLE STREET 





CHICAGO 


Chicago Junction Railroad 4s 
Merchants Heat & Light Co. 5s 
Pacific Power & Light Co. 5s 
Puget Sound Tretn, Lt. & Pow. 6s 
Bruns.-Balke-Coll.Co. 7% Pfd.Stk. 


AMES, EMERICH&CO. 
105 So. La Salle Street © CHICAGO 








German, Austrian, Hungarian 
and other 


Foreign Government Bonds 


CHICAGO REAL ESTATE 
6% First Mortgage Bonds 


Wollenberger & Co. 


INVESTMENT BANKERS 
105 So. La Salle St., 





Chicago 





F. H. PRINCE & CO. 


BANKERS 
BOSTON, MASS. 





HIGH-GRADE INVESTMENTS 





Members of New York & Boston Stock Exchanges 


_—— - 


EMERY, PECK & ROCKWOOD 


409-412 Continental & Commercial Bank Bldg. 
CHICAGO 





INVESTMENT BONDS 





{Established 1863.] 


W. T. HATCH & SONS 


71 Broadway, "a New York 


MEMBERS OF 
NEW YORK STOCK EXCHANGE 





Dominick & Dominick 


” Established 1870 
115 BROADWAY 


Dealers in 
INVESTMENT SECURITIES 
Members New York Stock Exchange. 





EVERSZ & COMPANY 


Negetiate and issue Leans for Railroads 
and Established Corperations. 


Buy and Sell Bonds suitabie for investment. 








134 S. LA SALLE ST.. CHICAGO 
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SECTION. 


PAGES 1 TO 64 


INCLUSIV E. 





INDEX TO THIS SECTION. 
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NEW YORK STOCK EXCHANGE— 
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WILLIAM B. DANA COMPANY, PUBLISHERS, 


Front, PinE & DEPEYSTER STS.. NEW YORK. 
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THE MUTUAL LIFE 


INSURANCECOMPANY OF NEW YORK 





Abstract of Statement December 31, 1914. 


Income for Year 1914 

Paid to Policy-holders during year 
Reserves and Liabilities 
Contingency and Dividend Funds 
Assets 


Insurance in Force - 





$85,482,390 33 | 
69,032,809 59 
510,611,980 22 


- 100,421,820 31 


611,033,800 53 
1,612,574,168 00 


Annuities in Force 2,773,005 89 
CHARLES A, PEABODY, President 
WILLIAM H. TRUESDALE, Vice-President 

GRANVILLE M. WHITE, 
GEORGE T. DEXTER, - = © - - - 2d Vice-Presidents 
JAMES TIMPSON, 
WILLIAM J. EASTON, ; 

- - o o ~ Secretaries 
WILLIAM F. DIX, 





























Seaboard National Bank 
NEW YORK 


Statement at Close of Business June 23 1915. 
RESOURCES— 
































Loans and Discounts-.-.-.-...-------------------- $26,890,796 19 
ponds LP. cninadabdhtihubmenrenosooeoancesho 298,265 00 
U. S. Bonds te! seoure Circulation.............. 0,00 
onds, Securiti VSUdbSCRbadeddeddanscanewhe 1,165,415 12 
ustomers’ Liability « under Letters of Credit_-..-. 2,547 
ese FrOeh BARKS.« cccccccnecsssssctsccccesccoce 257,247 3 
Due from Federal Reserve Bank of New York-.... 3,216,673 4 
Cash, Exchanges and Due from U. S. Treasury-- 11,381,568 78 
$43,592,513 45 
“<r 
CD OOO, cincniaddoncnngoouccdntenocencous $1,000,000 00 
Surplus ar Srotlts CREE cn cccbaccecscccet= 2,855,534 72 
PD cn. cccnetbeteaddebstboncounmeneuee 404,997 50 
eserved for Taxes..................-.---.---- J 00 
Or PE no ci atitinmondqeshnesciwoanae 2,547 50 
PEE Sitiwcbedtbdsswhatatoccecadbbetadseds 39,311, *433 73 
$43,592,513 45 
OFFICERS. 
8. G. BAYNE, President. W. K. CLEVERLY, Cashier. 
8.G. NE LSON, Vice-Presiden L. &° DeVAUSNEY., Asst. Cashier. 
oOo. 0. THOM PSON, Vice President. J. Poe S224 - Cashier. 
B. L. GILL, Vice-President. 3:4 . JEFFERDS, Asst. Cashier. 


Correspondence Invited with a View to Business 
Relations 








NATIONAB 
BANK 


COAL #& IRO 


NEW YORK 


Statement at Close of Business June 23 1915. 


RESOURCES— 
Loans and Discounts..........-...-...-.-.--.. $4,858,909 77 
Ui: FB PRO nentcccdeancennusscncunnbebad 414,500 00 
QOCer DOs dnd o cticacdsnccsscctncscckscuntn 2,699,453 52 
le SEE We Sknnasdccsccdeqckeeuacnecasceae 841,352 37 
Cash and Exchanges-.-.-...-.....-..-....--..--- 1,710,093 53 
$10,524,309 19 

LIABILITIES— 
CE Si casnckdvatiivbuhnentonscosmenaccd $1,000,000 00 
Surplus and Profits (Earmed).................- 671,380 94 
GASINEE 6 666d 6 564d 6s ccdidcdcwedccnwecdencas 400,000 00 
RODRIG ecco cn pecscckenccngaccseccencseesse 444,849 73 
RE CU a an cnccciundnctadnccnesedmmaion 8,078 52 


$10,524,309 19 
JOHN T. SPROULL, President 
DAVID TAYLOR, Vice-President ADDISON H. DAY, Oashler 
ALLISON DODD, Vice-President H. J. DORGELOH, Asst. Casniv’ 





Member New York Clearing House Association 








HANOVER NATIONAL BANK 


OF THE CITY OF NEW YORK 
Corner Nassau and Pine Streets 


ESTABLISHED 185: 





CAPITAL, $3,000,000 


SURPLUS & PROFITS, $15,000,000 





WILLIAM WOODWARD, President 


KE. HAYWARD FERRY, Vice-President 
HENRY R. CARSE, Vice-President 
SAMUEL WOOLVERTON, Vice-President 
ELMER EE. WHITTAKER, Cashier 
WM. I. LIGHTHIPE, Asst. Cashier 


ALEXANDER D. CAMBELL, Asst. Cashfer 
CHARLES H. HAMPTON, Aast. Cashier 

J. NIEMANN, Asst. Cashier 

WILLIAM DONALD, Asst. Cashier 
GEORGE E. LEWIS, Asst. Cashier 








 Wew Work City. 
CHEMICAL NATIONAL BANK 


Statement at Close of Business June 23 1915. 


ASSETS— 
Eeams at GlecOumts..codcccccsaeddcvsvctédvios $28,097,261 34 
bonds to secure circulation.............. 50,000 
Bonds, SE, (Gh cn annencmeainnee sn oanui 954,734 59 
SE Cs on od em bbsasdbeddansebsekenes 910,000 00 
SE GS... cn cendebodksebanasedscadennen 384,486 63 
Exchanges for Clearing House, &c-..........-- 2,000,132 29 
Due from U Dt. . -cauhecadembabamenahe ,000 
Five per cent redemption fund-.-------------- 22,500 00 
Cash on hand, viz.: 
EL es EPS SAS Ve $7,640,294 52 
Legal-tonder Peiiischacccnconkues 80,6 
8,020,959 52 
Pee eeetiten Dake, on nnacctncnnnans ceiiilien 2,442,678 54 
$43,342,752 91 
LIABILITIES— 
EERIE RE RET eT ee $3,000,000 00 
COLELLO LLL ASLO ELLA NAAT A 7,000,000 00 
I i ee 928,157 49 
National bank notes outstanding-...........--- 9,000 
tate bank notes outstanding-...............-. 10,838 00 
Reserved for taxes pobnudbeibinakebtmethadaaltemead 65,765 66 


Deposits, viz.: 
Individuals, firms and corpora- 
Woes dnceweeeascccecseeuce $27,897,472 16 


Te DUDES nteceadédidencew 175,000 00 
Banks, bankers and trust com- 
PRED 6 ddcadscnadnsnchogucane 


3,816,519 60 
—————_ 81 888, 991 76 
$43,342,752 91 

OFFICERS. 
J. B. MARTINDALE, President. H. K. TWITCHELL, Vice-Prest. 
FRANCIS HALPIN, Cashier. JAS. L. PARSON, Asst. Cashier. 
E. H. SMITH, Asst. Cashier. 





! 


Paterson, WF. F. 


First National Bank 


Statement at Close of Business June 23 1915. 


RESOURCES. 
I is a en ete aincets $2,133,345 58 
U.S. and Other Bonds_.--_-......-- 932,048 25 
—_————— $3,065,393 83 
Cash and Balances in Banks..-_-.-.-.- $967,572 90 
Due from Treasurer U. S_.-.-.-.-.. 7,650 00 
PE Dis cucucotubnidaaanian 355,024 13 
———————_ 1,330,247 03 
NE RRS. nnccnanteucacstbtinnmainbnesiiie 308,800 00 
$4,704,440 86 
LIABILITIES. 
Capital Stock, Surplus and Undivided Profits... $1,206,723 85 
GRO aninunavecasuswnnninitiadidiiiauials 283,847 50 
III hla diciidiehah 0 nos orncnsncerinsitvepsniinhintilindestiaeaniiideiiitaatae 3,213,869 61 








$4,704,440 86 

OFFICERS. 
EDWARD T. BELL, Presidents. WHITFIELD W. SMITH, Cashier. 
ROBERT J. NELDEN, Vice-Pres. FRED'K D. BOGERT, Asst. Cash 


DIRECTORS. 


LEOPOLD MEYER, 
ROBERT J. NELDEN, 
H. H. PARMELEE, 
ROBERT WILLIAMS, 
GARRET A. HOBART, 
WHITFIELD W. 8MITra, 
ROBERT BARBOUR. 


DWIGHT ASHLEY, 
CHAS. L. AUGER, 
EDWARD T. BELL, 
JOSEPH W. CONGDON, 
WM. B. GOURLEY, 
WILLIAM HAND, 


PROMPT ATTENTION GIVEN TO COLLECTIONS. 
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Merchants National Bank 


PROVIDENCE, R. I. 


ESTABLISHED 1818 


UNITED STATES DEPOSITARY 
Statement at Close of Business June 23 1915. 


RESOURCES. 
Loans and Discounts.-_............-.---------- $6,525,101 47 
United States bonds and other securities_-.--.--- 2,807,796 24 
Stock in Federal Reserve Bank---.......-.----. 52,500 00 
ee neeatdeeasone 100,000 00 
Cash and due from banks----...-..-..--..----- 1,329,781 75 


$10,815,179 46 
LIABILITIES. 


PE cd Adédinannaginntnanssendwnns dbsWwesedes $1,000,000 06 | 


Surplus and undivided profits........-.---.-..-- 
National Bank notes outstanding--.--------.---- y 
PEE dceVnvdchenacennkccddace aot Lbucdubuwies 7,623,398 O1 
Bonds borrowed-......................----.---- 143,000 00 


$10,815,179 46 


1,184,781 45 
964,000 00 


ROBERT W. TAFT, President 
MOSES J. BARBER, Cashier 
FRANK A. GREENE, Assistant Cashier 


Collections on points in this State made 
direct and remitted for promptly at low rates 


—— +--+ 











Hartford-Aetna National Bank 


ESTABLISHED 1792 


Merger of the Hartford and Aetna National Banks 


RESOURCES $14,000,000 


A. Spencer Jr., President 


F. P. Furlong, V.-Prest. W.S.Andrews, Asst.Cash. 
H. T. Holt, V.-Prest. E. M. Crampton, Asst.Cash. 
A. G. Brainerd, Chasier D.W.Hubbard,Asst.Cash. 


Special attention given to 
Hartford Collections 














a 





BOSTON'’S OLDEST BANKING INSTITUTION 


INCORPORATED 1792 


THE NATIONAL UNION BANK 


BOSTON 


STATEMENT AT THE OLOSE OF BUSINESS JUNE 23, 1915 


ASS 
- S. Bonds to secure Circulation.-...........-..-.-.- 


$400,000 00 

Ronds to secure U S Deposits...........-.....-..-.- 25,000 00 
pace i i ntthb 6b Gabe edetbenenadendaeceoenene 607,215 38 
me Loans and Discounts-.-..-..............---.----- 5,426,912 41 


BP re a a ae $2,043,621 33 
Due from Federal Reserve Bank---.---~- 328,367 
ue from Reserve Agents............-..- 
ue from Other Banks ---.-..--.---..--.. 
U. S. Treasurer..-..........-. 48,000 00 
321,498 83 
323,739 45 


5,559,443 42 





$12,018,571 21 


Henry 8. Grew President 
Theophilus Parsons___-_ Vice-President 





LIABILITIES 
CREE banebdnannccnanassdbodnsdeackhdccee $1,000,000 00 
ehh cicvaneneheeoaserenuedébesceda ,000,000 00 
Pt CD imidadaahtmutiuddnddecncodeoe 237,042 74 
DG tAecnticnbimasebntaseanenhoene 30,000 00 
———————— 2, 267,042 74 
CRPONOREE cccnrpadtianosbssé ct deca sataccésubbadobuse 400,000 00 
Deposits: 
PEED cncctudseouegucecsesoece $6,661,976 16 
Dt tite nénedvenceedsedeqesesoce 2,251,315 70 
SIE WENeO Ba. ccecccouskscnsccoosas 24,805 53 
WU ctbinbentedsehogsnksccadcesesan 413,431 08 


9,351,528 47 





$12,018,571 21 


Charles P. Blinn Jr____ Vice-President 
William 8S. B. Stevens 


Arthur E. Fitch, Assistant Cashier 








First National Bank 


OF JERSEY CITY 


Statement at Close of Business June 23 1915. 


RESOURCES, 


$4,117,266 60 
2,401,052 31 
561,030 00 
550,000 00 
953,528 22 
$8,582,877 13 
LIABILITIES. 
Capital 
Surplus and undivided profits 
Circulation 
Deposits 


$400,000 00 
1,287,164 84 

385,200 00 
6,510,512 29 


$8,582,877 13 


GEORGE T. SMITH, President. ROBERT E. JENNINGS, Vice-Pres. 
EDWARD I. EDWARDS, Cashier. HENRY BROWN JR8., Asst. Cashier 








Union National Bank 
OF NEWARK, N. J. 


UNITED STATES, STATE AND CITY DEPOSITARY 


Report of Condition June 23 1915. 

RESOURCES. 

Loans and discounts 

Real estate 

United States bonds 

Other stocks and bonds 

Due from banks 

Cash and reserve 


$10,791,490 43 
600,000 00 
1,625,000 00 
1,840,353 27 
736,476 36 
3,771,195 48 


$19,364,515 54 
LIABILITIES— 
Capital stock 
Surplus fund 
Undivided profits 
National bank notes outstanding 
Deposits 


$1,500,000 00 
1,500,000 00 
1,006,435 52 
1,500,000 00 

13,858,080 02 


$19,364,515 54 
WILLIAM SCHEERER, President. 
UZALH.McCARTER, Vice-Pres. CHARLESH.IMHOFF, Vice-Pres. 
ARCHIBALD W. CONKLIN, Cash. E. D. FARNSWORTH, Asst. Cash. 
WM. OC. PEARSON, Asst. Cashier. 


Equipped to handle Accounts of Individuals, Mer- 


chants, Manufacturers, Corporations, Banks and 


Bankers. 








“BANKING SERVICE IN PITTSBURGH” 


Columbia National Bank 


OF PITTSBURGH 
Statement at Close of Business June 23 1915. 


ASSETS. 
Cash and Due from Banks and U. S. Treasurer... $2,583,378 72 
Overrated cccacencensenaenseccdquacocsecseccns 165 45 
Loans and Discounts...................-..-.-.-. 4,076,623 48 
Bonds and Securities..................-......- 1,469,345 77 
BaEOMINE MORE occdccccccsconcccectuasoccccce 1,000,000 00 
$9,129,505 42 
LIABILITIES. 
Gs DOR... cbc ddknandpecepgapeaenoone $600,000 00 
Surplus and Undivided Profits................-. 981,843 39 
National Bank Notes Outstanding-_~...........-. 194,995 00 
DE cceckdddhnnvedbbesetnnannnenineaiwoade 7,352,667 03 


$9,129,505 42 
OFFICERS. 


E.H. JENNINGS, President 
E. V. BABCOOE, Vice-President 
JOHN A. BELL, Vice-President 
Ww. CO. LOWRIE, Vice-Prestdent 
Oo. O. HAMMOND, Cashter 
J.N. THOMPSON, Assistant Cashier 


Collections and Accounts of Banks are solicited. 
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First & Old Detroit National Bank 


Report of Condition at the Close of Business June 23 1915 











RESOURCES— 
Loans and Discounts.....................----- $24,898,084 02 
Sh Ws aad kh nein Ending abpeies dadddpdatodahonddnivnn 1,959,400 00 
Bonds PE POCO 6 cn nndintinnnnngummaniamdbinmme 6,199,769 74 
Dt ittaddigdhnendacatnhugudsménsaaanhe 300,000 00 
Seal Deposit Vaults, Furniture and Fixtures... 170,000 00 
Cash Resources— 
Due from U. S. Treasurer_.......- $241,750 00 
Due from Banks-.--.-..............- 8, orm 007 03 
Due from Reserve Agents_.-........ 7,188,166 52 
Cash on Hand..---...-.-...-..--- 3, 797, 172 22 
————— 19, 257,095 77 
$52,784,349 53 
seomer . 
apital Stock........cccccccccccccnccncccccsce $5,000,000]00 
Sur plus PE ctnccccancnndwensocantnsiaweénmmb tenn 2:800,000 
Undivided Profits---..-...-..-..-.-.-.-...-...- 243,379)405 
Reserved for Interest Accrued_.....-...-2----2. 107,369317 
Reserved for Taxes.............-........-..--. »892)1 
CRPEREIOUE «cc ccccncnccceccenccocccccadauevotit 1 825.000 00 
DE NE. an ecncennaccesenncccosconncage 
PEE cnwcncvencsccqweseessconseocceccencsiis 43, O47 709 4 
$52,784,349 53 
OFFICERS. 


ALEX. McPHERSON, Chairman of the Board 
EMORY W. CLARKE, President 

WM. J. GRAY, Vice-President WALTER G. NICHOLSON, Cash. 
W. T. DeGRAFF, Vice-President W. A. McWHINNEY, Asst. Cash. 
FRANK G. SMITH, Vice-President ELMER E. FORD, Asst. Cashier 
MERLE B. MOON, Vice-President FRED.H. TALBOT, Asst. Cashier 
JOHN W. STALEY, Vice-President F. F. CHRISTIE, Asst. Cashier 
EDWARD C. MAHLER, Vice-Pres. RUSSELLE.SMITH, Asst. Cash 

OHN H. HART, Vice-President JAMES A. WILSON, Asst. Cash. 


J 








THE OLDEST BANK IN THE SOUTH—ESTABLISHED 1795 





THE 


NATIONAL BANK OF BALTIMORE 
MARYLAND 





Capital, Surplus and Profits, $1,600,000 





SPECIAL ATTENTION 


GIVEN TO COLLECTIONS. 


ACCOUNTS OF BANKS AND BANKERS INVITED. 
FOREIGN EXCHANGE BOUGHT AND SOLD. 





T. ROWLAND THOMAS, President. 


J. MONROE HOLLAND, Vice-President. 


WILLIAM J. DELCHER, Cashier. 


SNOWDEN HOFF, Assistant Cashier. 








Atlanta, Ga. 


Atlanta National Bank 


Statement of Condition (condensed) June 23 1915 


RESOURCES. 
Loans and discounts-...............--.---.---- $5,118,985 16 
a. tee I, cccutnenasseguddibabmbsouneneeeose 1,125,000 00 
Other bonds and stocks ..-..................--. 205,218 15 
NED, . coc nncccucncdoeccusdcccasescas 800,000 00 
COD Be SNRs 6 oc coed sneendacaceweesooncsddt 2,400 00 
Due from U. S. Treasurer-......-..- $50,000 00 
Cash on hand--.-......-...-.--.-. 636,703 46 
Due from Federal Reserve--.-_.....- 199,387 82 
Due from banks..............-.-.. 1,680,646 48 
—_—_—_——_—_———_ 2, 566,737 76 
$9,818,341 07 
LIABILITIES. 
Cs BOGE ot iid dcinantcccctdbdanbunesowse $1,000,000 00 
Surplus and undivided profits.................. 1,367,239 79 
PD naGantnithddnde.eenncnenéninainawbes 1,000,000 00 
Reserved for Taxes and Interest...............-. 15,178 97 
PE dkindonancdihabimmmbedainnanndndanetentaniion 6,485,922 31 
$9,818,341 07 
OFFICERS. 
omas. E. CURRIER, Presiden GEO. R. Reine “x. Cashier 
F. LOCK, Vice-President d. KEN Asst. Cashier 
FiMES 8s. FLOYD, Vice-President JAMES D. NEITNER, Asst.Cashier 
DIRECTORS 
Cc. E. CURRIER, JACK J. SPALD A. E. THORNTON, 
F. E. BLOCK, JAS. 8. FLOYD E. H.I 


. INMAN, 
ASA G. CANDLER, GEO. R. DONOVAN 
CORRESPONDENCE SOLICITED 


IS A UNITED STATES DEPOSITARY. 





THE 


NORFOLK NATIONAL BANK 
NORFOLK, VA. 


Statement at Close of Business June 23 1915. 
RESOURCES. 








DE Ge GINGONEincccadacccasocescsacenase $4,272,926 33 
U. S. bonds and premiums-...............-..-.- 1,620,000 00 
CRRIe WONG Ban obs cc dSSc dwteeds Jecdccnccecece 395,794 40 
PE SUNOD. candaciddednmndianenncensanddane 193,000 00 
GP ilitnhasbadsidsrddsessciciducoddsanassens 544,271 99 
Dek Gres Retin he otic cn titintidetnedcacenvendsance 1,016,582 77 
LIABILITIES Me 
NE < cv Sp deccdasacesonscnsonucssesesnagied $1,000,000 00 
PRE ssietbinsanradnediiabadunebusdbame ban 500,000 00 
TE OORGIs co nccdacddbckeneoncnadécnunee 370,040 14 
OES 5b Ceectndsagublsdsddnagtsiiencsséodco 969,700 00 
DOP a in Kc edsebsceckscidtdccsncadsddsecascéve 5,202,835 35 
$8,042,575 49 





CALDWELL HARDY, President. 
A. B. SCHWARZKOPF, Vice-President. Ww. G. GODWIN, Cashier. 
WITH WELL ESTABLISHED CONNECTIONS, 
THIS BANK HAS UNSURPASSED FACILITIES 
IN EVERY BRANCH OF LEGITIMATE BANKING 





ACCOUNTS OF BANKS AND BANKERS RECEIVED 
ON MOST FAVORABLE TERMS. 








THE MARKET STREET 
NATIONAL BANK 


1107 MARKET STREET 
PHILADELPHIA 


Statement at Close of Business June 23 1915. 
RESOURCES. 





























ms and investments_..................----- 8,730,184 42 

re ae “ee MES ENE ROT $9°133°310 27 

Cc = - for bility, L Peay f Credit....----- 3 Ais 00 00 
Sr ee beaarte ee tOeR.-------- 9 Baas os 
ABILITING $12,990,043 46 
x (STIS TS SE ENS ARATE EE $1,000,000 00 
sand net prefits._...........---..------ 1,373,867 56 
i i eme $99,997 50 

U. S. bonds berrowed-_-.......-.--..----.------ 50,000 00 
ESS EET ee ee 350,000 00 
Deposits DR THMIMi s e ee nbeoneencecsens 9.216.178 40 





$12,990,043 46 





JAMES F. SULLIVAN, 
President. 
GEORGE H. EARLE JR., 
First Vice-President. 
FREDERICK F. SPELLISSY, 
Assistant Cashier. 


We solicit the accounts of Banks, Corporations, 
Firms and Individuals, and will be pleased to meet 
or correspond with those whe contemplate making 

or opening new accounts. 


WM. P. SINNETT, 
Cashier. 
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“Consult us about opening an account’’ 


First National Bank 
of Philadelphia 


CHARTER NO. | 


OFFICERS 


J. TATNALL LEA, Chairman of Board, 
WM. A. LAW, President, CHARLES H. JAMES, Acst. Cash 
KENTON WARNE, Vice-Pres. FREAS B. SNYDER, Asst Cash. 
THOS. W. ANDREW, Cashier, HARRY J. HAAS, Asst. Cash 

















GHARTERED 1832 


THE GIRARD NATIONAL BANK 


PHILADELPHIA, 


PA. 


STATEMENT AT CLOSE OF BUSINESS JUNE 23, 1915. 





RESOURCES. LIABILITIES. 
SE en DURES, .. .cccccdonsedesdsccenqcencese SST.OGR. SOR GS GRE ccemtadapecdumepesennpotaccecncqnecncaccsscce $2,000,000 00 
Due from Banks---...-.-- mbhacatinhdadmebgeteuckdigoce 6,555,045 75 | Surplus and Net Profits-........---...-.-.--..-.....- 4,612,294 50 
Exchange for Clearing House-....--........-....----- 1,606,280 OB | Givowlatios..ccccucacccccnscccccsccesccowsccecssbence 1,084,000 00 
i (i Tepid temendenenscmensouene 10, 906; FEO GB T DROOIES cnicccncccncdncsnsnsansessscucwedwcceccoutese 48,251,791 16 
$55,948,085 66 $55,948,085 66 
OFFICERS. 


JOSEPH WAYNE JR., President. 
EVAN RANDOLPH, Vice-President. 
THEO. E. WIEDERSHEIM, Vice-President. 


CHARLES M. ASHTON, Cashier. 
ALBERT W. PICKFORD, Asst. Cashier. 
ALFRED BARRATT, Assistant Cashier. 


Accounts of Banks, Bankers, Corporations, Firms and Individuals Received 
CORRESPONDENCE SOLICITED 








SAFE DEPOSIT & TRUST CO. 


OF BALTIMORE 


Chartered 1864 Organized 1867 





Capital, $600,000  Surplas & Profits, $2,602,071 


Acts as Trustee of Corporation Mortgages, Fiscal 
Agent for Corporations and Individuals, Transfer 
Agent and Registrar. Depositary under plans of 
reorganization. 


Acts as Executor, Administrator, Guardian, 
Trustee, Receiver, Attorney and Agent, being 
especially organized for careful management and 
settlement of estates of every character. 


SECURITIES HELD ON DEPOSIT FOR OUT-OF-TOWN 
CORPORATIONS AND PERSONS. 


DIRECTORS. 


MICHAEL JENKINS, Pres. NORMAN JAMES, 

H. WALTERS, 1st Vice-Pres. SAMUEL M. SHOEMAKER, 
JOHN W. MARSHALL, 2d V.-P. E. H. PERKINS, 

JOHN J. NELLIGAN, 3d V.-P. DOUGLAS H. THOMAS, 
BLANCHARD RANDALL, ISAAO M. CATE, 

WALDO NEWCOMER, ROBERT GARRETT, 


ANDREW P. SPAMER, Treas. 


GEO. B. GAMMIE, Asst. Treas. 














**Strength and Service”’ 


you are ever in need of quick 
Credit Service wire or write the 





| Tradesmens 


| National Bank 
PHILADELPHIA, PA. 


ESTABLISHED 1846 






































Anglo & London Paris 
National Bank : This Bank works 


Of San Francisco 


onthe sound theory 
Statement at Close of Business June 23 1915. 


of compensation. 
RESOURCES— 






Loans and Discounts..-............-.-......... $18,841,708 75 : ° 
U. S. Bonds'to secure circulation at par....-.-.. 2,500,000 00 By helping others 
Other U. S. Bonds at par............-.....--.-. 100,000 00 h | 
Cee WG Shncucccaseeddnccabcouseenhenssee 3,897,848 41 
I beak eign 399,881 50 we help OUrselVes. 
Customers’ Liability on Letters of Credit....... 1,008,225 89 ‘ 
Cash and Sight Exchange...--........-....---.. 12,219,803 72 . SNE 
$38,967,468 27 ee ¢: E h 
LIABILITIES— x e orn xcCnange 
SE Sn cnccscdsbocagattinhbadebdaadbuue $4,000,000 00 ‘ 
Surplus and Undivided Profits.............-... 1,925,944 35 
PE Giinsonidnciedsariagsncesesentacst 2,500,000 00 National Bank 
Letters of Credit, Domestic and Foreign..-....-. 1,008,225 89 
PEE datdansndnbbunddaedpinececnadenbwibaine 29,533,298 03 e . 
ibaa i Philadelphia 


HERBERT FLEISHHACKER, Pres. WM. H. HIGH, Asst. Cashier 

WASHINGTON DODGE, Vice-Pres. H. CHOYNSKI, Asst. Cashier 

J. FRIEDLANDER, Vice-President G. R. BURDIOK, Asst. Cashier 

O. F. HUNT, Vice-President G. F. HERR, Asst. Cashier 

O. R. PARKER, Asst. Oashier J.W.LILIENTHALJr., Asst. Cash. 
A. L. LANGERMAN, Secretary 




















Organized 1803 National Bank 1864 


The Philadelphia National Bank 


STATEMENT AT CLOSE OF BUSINESS JUNE 23 1915. 


RESOURCES | LIABILITIES 
Loans and discounts__.._......---- $43,969,252 08 | Capital stock _........---.-------- $1,500,000 00 
See NS sa cee oo co eee 10,698,989 21 | Surplus and net profits (earned) --- -- 5,042,522 33 
Exchanges for Clearing House-_------ 2,595,806 85 | Circulation ....................---. 648,997 50 
Cash and reserve.__......-.._--.-- 22,002,236 93 | Letters of credit_...........------- 3,578,683 22 
Customers’ liability under letters of PEPE CA cue oo dbesdeccne webascak 72,049,405 47 
be a sph Relay ge lle l ei) ple 3,553,323 45. 








$62,819,608 52 | $82,819,668 52 


LEVI L. RUE, President. 
WILLIAM S. MADDOX, Vice-President HORACE FORTESCUE, Vice-Pres. & Cashier 
DAVID W. STEWART, Assistant Cashier FRANK P. STEPHENS, Assistant Cashier 
O. HOWARD WOLFE, Asst. Cashier 


EVERY FACILITY FOR THE SATISFACTORY HANDLING OF ITS CORRESPONDENTS’ 
BUSINESS, BOTH DOMESTIC AND FOREIGN 


ACCOUNTS OF BANKS, BANKERS, MERCANTILE FIRMS AND CORPORATIONS 
RESPECTFULLY INVITED 


FOREIGN EXCHANGE BOUGHT AND SOLD LETTERS OF CREDIT ISSUED 








Milwaukee, Wiis, 


FIRST NATIONAL BANK 


UNITED STATES DEPOSITARY 
STATEMENT AT CLOSE OF BUSINESS JUNE 23 1915. 








RESOURCES LIABILITIES 
0 IE oth intimate SEG, COE sETe Se | GAPE R Res cncdddiddedtscdsddeudndsakddssibdascednbons $3,000,000 00 
a a, SE hs cat ds Linens bbe SeER ene shbdenadaadnaee LABS CP 1 BP ctincdctithdsscondsddidsclncdocéabenducndéadendée 1,000,000 00 
INVESTMENT SBCURITIES..................-...... 2,173,969 37 | UNDIVIDED PROPFITS..-~~........-.--......~...--... 322,057139 
STOCK IN FEDERAL RESERVE BANK.---.--.--------- 120,000 00 | SPECIAL GUARANTY FUND...-.-..-.----..-----...-... 264,594 59 
A FEE, RS ae a ie ieee 30,890 71 | DISCOUNTS COLLECTED BUT NOT EARNED..-.... 118,682 82 
EQUITY IN BANKING HOUSE.-.---.. ------.-------- 1,350,000 00 | RESERVE FOR ACCRUED INTEREST...-.---..-....... 98,146 20 
CUSTOMERS’ LIABILITIES—LETTERS OF CREDIT 143,610 96 | RESERVED FOR TAXES...................--...--...-- 40,182 70 
CASH AND DUE FROM BANCS...-....--------------e Gene Oe 5. Ge TE cn ecenncccconenscdedeceoeoenceoestnn 1,579,997 50 
Bt Gee, Sn To enn eanabaghninnmebaooubedns 143,610]96 
EES BBnccdddadnusdaacenqcaqnacausednesqcosesesann 24,421,538/47 
PATE cnmalin: ccéiiinen iamietbad MP oe Se $30,988,804 63 STALE: cdutishitabisderindiddbadéchemmdsatackauie $30,988,804763 
OFFICERS 
FRED VOGEL JR.. President. 
WM. BIGELOW, Vice-President HENRY KLOES, Cashier 
FRED. T. GOLL, Vice-President OSCAR KASTEN, Assistant Cashier 
EDGAR J. HUGHES, Vice-President AUGUST W. BOGE, Assistant Cashier 
N. D. JAY. Vice-President A. G. CASPER, Assistant Cashier 
W. C. HAAS, Manager Foreign and Savings Depratment 
DIRECTORS 
WALTER ALEXANDER ROBERT CAMP A. K. HAMILTON GEO. P. MILLER WM. WOODS PLANKINTON 
CHARLES ALLIS FRED. T. GOLL N. D. JAY H. J. NUNNEMACHER ALBERT O. TROSTEL 
JOHN I. BEGGS D. CO. GREEN H.AUGUSTUS LUEDKE LUDINGTON PATTON EDWARDIA, UHRIG 
WM. BIGELOW HOWARD GREENE STUART H. MARKAM OHAS. F. PFISTER FRED VOGEL JR. 


GEORGE P. MAYER 











ESTABLISHED IN 1853 
LARGEST BANK IN WESTERN MICHIGAN 


The Old National Bank 


Of Grand Rapids, Michigan 


Report of Condition June 23 1915. 


RESOURCES. 
Loans and discounts--.-.................-..---. 
Bank building and fixtures_-..........----.---. 
United States bonds and premiums------.------. 
Stocks and bonds---.-..-.....--.....------..---- 

Cash resources: 
Due from banks----.----..---.--- 


$5,877,330 45 
304,207 46 
851,020 00 
824,146 40 


$1,119,751 42 


United States Treasurer -.....-.. 43,500 00 

St ah iitibiiatuigessaacareoase 431,350 09 
————————-_ 1, 5944, G01 51 
$9,451,305 82 

LIABILITIES. 

CP kw od een bnnanen canenaniee $800,000 00 
Surplus and undivided profits (net)..-.-.-------- 971,520 41 
i ie Kodnbidiene sapien ewsenesceesene 800,000 00 
United States deposits...................--... 39,793 41 
PT hnadieusadodadnbddbandeoscccoccececese 6,839,992 00 


$9,451,305 82 
OFFICERS. 
CLAY H. HOLLISTER, President. 
OARROLL F. SWEET, Vice-Pres. WILLIAM JUDSON, Vice-Pres. 
GEO. F. MACKENZIE, V.-P.&Cash. H. A. WOODRUFF, Asst. Cashier. 
R. Y. SPEIR, Asst. Cashier. 


UNEXCELLED FACILITIES FOR HAND- 
LING COLLECTIONS ON GRAND RAPIDS 
AND OTHER WEST MICHIGAN POINTS 








THE 
PEOPLES STATE BANK 


DETROIT, MICHIGAN 


Statement at Close of Business June 23 1915. 
RESOURCES. 








oans and Discounts............. $22,510,138 37 
Bonds Sabvtttibakssewes 6,215,354 54 
BORING secascccacceseccuscsoees 11,321,706 87 
—————_——_340, 047,199 78 
EE SNNOD. cictecntndebbcasecuccscconpececsce 131,021 52 
a aie en ital i dimitnindnineninerme 4,075 26 
king House 992,287 14 


dB Buildings_.......-.- 
urniture and Te A palit s same PE nde 


47,153 81 
on hand and due from banks-_.......-...-.. 11,248,448 55 


$52,470,186 06 


LIABI STIES. 

(Len cae enaomeane segenwasamet 49000 o8 
Undivided Protits Dalit inckensuandaasedminecss “aan an 
Dividends Unpaid..-.................----...... 0 
ET Uidhtitcididubiteiainiice centibaleneieeaeemeainmmabis 47,201,807 85 





$52,470,186 06 
COMMERCIAL AND SAVINGS DEPARTMENTS. 


OFFICERS. 

GEORGE E. LAWSON, President. R. W. SMYLIE. Mer. Credits & Aud. 
R. 8S. MASON, Vice-President J. R. BODDE, tant Cashier 

F. A. SCHULTE, Vice-President CHARLES H. AYERS, Asst. Cash. 
J. T. KEENA, Vice-President ENOCH SMITH, Assistant Cashier 
AUSTIN E. WING, Cashier R. T. CUDMORE, Asst. Cashier 


H. P. BORGMAN, Cash. Sav. Dep. GEORGE T. COURTNEY, Auditor 








GIRARD TRUST COMPANY 


OF PHILADELPHIA 


CONDENSED STATEMENT AT CLOSE OF BUSINESS JUNE 23, 1915. 


ASSETS— 
Cash in Vaults and Banks_________-_ $12,116,077 43 
es ee ee wadecene 20,271,225 04 
Investment securities___._._.._.._.__-. 17,961,895 08 
Real estate 3,153,237 70 








$53,502,435 25 


LIABILITIES— 
$2,500,000 00 


| be te AE at EI RS tape eae ae 7,600,000 00 
Undivided profits (less expenses and 
REESE A ree 1,141,293 80 
Dividends unpaid_____.........._---. 225,090 00 
a ces aid aed 42,136,051 45 


$53,502,435 25 


OFFICERS. 
E. B. MORRIS, President. 


W. N. ELY, Vice-President. 
GEORGE H. STUART 3d, Treasurer. 
THOMAS 8S. HOPKINS, Asst. Treasurer. 
LARDNER HOWELL, Real Estate Officer. 


E. S. PAGE, Vice-President. 


A. A. JACKSON, Vice-President. 
SAMUEL W. MORRIS, Secretary. 
JONATHAN M.STEERE, Trust Officer. 
G. L. BISHOP,JR., Asst. Trust Officer. 


JOHN M. OKIE, Asst. Real Estate Officer. 


ACTS AS EXECUTOR, ADMINISTRATOR, TRUSTEE, ASSIGNEE AND RECEIVER. 
FINANCIAL AGENT FOR INDIVIDUALS OR CORPORATIONS. 


» ACTS AS TRUSTEE UNDER CORPORATION MORTGAGES. 


DEPOSITARY UNDER PLANS OF REORGANIZATION. 


REGISTRAR AND TRANSFER AGENTS. 








THE LIVE STOCK EXCHANGE — 
NATIONAL BANK OF CHICAGO 


Statement at Close of Business June 23 1915. 


RESOURCES— 
eens and Giscounts. -ccccacesaccoccssagasacsce $8.297,337 68 
QHRIGINS eciecccccacusscancocuseccssaneneccass 3,245 43 
United States bonds--.-........-..-.-----..-..-.. 100,000 00 
SE? Din occncvesdieouhedsosesunsneeneucee 219,300 00 
Federal Reserve Bank Stock.-......-......--..- 52,500 00 


BE. WO s cncce con esaccesscabooegesescosenen 
CASH AND DUE FROM BANKS....-.-......----- 


71,000 00 
4,299,511 45 


$13,042,894 56 


LIABILITIES— 
PE DOR cossccdsctotecteqsateedsoensese $1,250,000 00 
DT occhadenccoasestacoucucesbongneneaensce 500,000 00 
DOE DUCES. 2. ncdcccccctacenccooccdscduce 126,602 79 
Discounts collected but not earned--......----. 93,588 48 
rw COP £EB06.cnncescccccccccseceseoestces 12,433 88 
Edi: KccLenastibabbtweSncneudsnedeedine 100,000 00 
So ccdcduccoduccesanesbonnaeesce 250 00 
DTT ikdtdctrsuas@ecddcuenoneosacaasecuneed 10,960,019 41 


$13,042,894 56 
OFFICERS. 





WILLIAM A. HEATH, President G. F. EMERY, Cashier 
G. A. RYTHER, Vice-President A. W. AXTELL, Asst. Cashier 
MELVIN A. TAYLOR, Vice-Pres. H. E. HERRIOK, Asst. Cashier 


L. L. HOBBS, Asst. Cashier 
DIRECTORS, 


J. Ogden Armour Arthur G. Leonard G. A. Ryther 
James H. Ashby Charles M. Macfarlane J. A. Spoor | 
Samuel Cozzens Halsey E. Poronto Edward F. Swift | 
W. A. Heath Thomas E. Wilson 


EVERY banking and trust company facility is 

placed at the disposal of banks and bankers 
desiring efficient  ser- 
vice and banking con- 
nections in the Chicago 
territory. Personal atten- 
tion from our officers is a 
feature of our service that 
guarantees satisfaction in 
every detail, large or small. 
Inactive deposits are invi- 
ted and 3% interest paid. 
Our Bond Department fur- 
nishes high-grade Munici- 
pal, Railroad and Corpora- 
tion Bonds. 


OFFICERS 


LUCIUS TETER, President 
EDWARD P. BAILEY, 
Vice-President 
JOHN A. McCORMICK, 
Vice-President 
RAYMOND E. DURHAM, 
Vice-President 
WM. M. RICHARDS, 
Cashier 
W.A NICOL, 
Assistant Cashier 
EDWARD J. PRESCOTT, 
Secretary 
JOHN C. ARMSTRONG, 
Assistant Secretary 
F. O. BIRNEY, 
Assistant Secretary 
Cc. H. FOX, 
Assistant Secretary 
W. T. BACON, 
Manager Bond Department 
H. L. SCHMITZ, 
Manager Real Est. Loan Dept. 
WILLIAM T. ANDERSON, 
Auditor 


‘CHICAGO SAVINGS BANK 


AND TRUST COMPANY 


State and Madison Streets Chicago 





a any rarest 


7 


THE 
National Bank of Commerce 
IN ST. LOUIS 
Capital $10,000,000 00 


Surplus and Profits, $2,253,563 28 
TOM RANDOLPH, President J.A.LEWIS,V.-P.& Cashier 





Report of Condition at Close of Business June 23 1915. 





RESOURCES. 
Gach as NII 0s 5 ecincidtineindmnedinnmmeimets $19,341,160 67 
nited states | Bonds and Premiums...........- ,171, 
Bonds, Ns a SR 2,266,602 35 
ies bought with agreement to re-sell_..-_. 24,059 97 

Bank Dict iidsodeasccennrbéaabeaaemense 2,987,500 00 

Safe Deposit Vaults.......................-... 0, 

Federal Reserve Bank Stock..............-.--- 360,000 00 

Other Real Estate.__.........-- 2. ee 138,500 00 

Loans and Discounts...............-...-.----- 27,753,261 47 

$62,192,584 46 
LIABILITIES. 

SS ESE SESE a SN eS ee Eee ee a ek $10,000,000 00 
urplus and Profits...........2.--.------- 2, 253, ase 28 
IID ssid anah ischalieombethaaies aseutiibillabaiistiend qidaasediaitcabste 8,921,297 50 

DS «ditiedddipedigndbamabneaniiiiaandhokee 41017725 68 


$62,192,584 46 








MECHANICS-AMERICAN 


NATIONAL BANK 


ST. LOUIS 
Report of Condition June 23 1915. 








RESOURCES. 
Bills discounted_...............-. $15,416,043 01 
Demand loans-...............-..-. 3,322,103 o e18 738,148 11 
IT idininiiitcnis snes be Gs stuns tinge atatenacti a olikeimmes 2,082 43 
U. S. Bonds and Securities to secure circulation. +4 
Redemption Fund_.-_._.---.-- 2-2 der718 
Bonds to secure U. S. deposits._..........-.. 2. 24 us $3 
Ee. de ad dc cdh ds lan tbndtidelivdecbucwe 981,029 96 
Beat Estate, "Furniture and fixtures, &c_....-.. 265, 398 44 
With other banks-.-.......-..... $9,301,399 79 
With Federal Reserve Bank-.-.--.- 1,769,918 46 
Ge Fe ee cn ccbuinbchtindccetucedan 3,337,607 96 
———————— 14, 408,926 _ 21 
$35,482,298 38 
LtASt a t $2,000,000 00 
EL nnn nonamdinendadinoansdndimaiie ¥ 
Surplus and avases Pee ncn cds dad endid 2,805,335 09 
GE Ne SE cnwccsdnconapsneccenanonaine’ 25,000 00 
eserve for dividends io ance atin eid cohen ge hivgy-ditinds decbterobeei te a 60,000 00 
DED sldadnccwsnacecdgucdicn wbdwwmudahatianll 800,000 00 
EEE ccc dn ttaindimnetebanncedagne maiden 29,791,963 29 








$35,482,298 38 


The Mechanics-American National Bank solicits 
new business and cordially invites accounts of 
Banks, Corporations, Firms and _ Individuals. 


WALKER HILL, Presiden 
tACESOR JOHMAON Vice-Pres. CHARLES L. “ALLEN, Asst. Cashier 
FRANK O. HICKS, Vice-Pres. JAME . LEAVELL, Asst. Cashier 
EPHRON CATLIN, Vice-Pres. PHILIP ir. MILLER, ‘Asst. Cashier 
JOSEPH 8. CALFEE, Cashier LLIAM H. HETTEL, Asst. Cashier 





se 





A Service based on the facilities and experience 


gained during half a century is extended to 


Banks and Bankers by The First National 


Bank of Chicago. 


Correspondence is invited 


by this old, strong and conservative bank. 








First National Bank 
DENVER, COb. 


Statement at Close of Business June 23 1915. 


RESOURCES— 
Loans and Discounts--.--..............-.-....-. $8,564,737 33 
Stocks, Bonds and Securities.................. 3,401,059 64 
Subscription to Federal eae Bank Stock-..-.. » 00 
EEE Din ncaccoscnddéaedbnasbédabetbeodeae 378,672 76 
Furniture and Fixtures-_-_.-............-.-..--.. 187,600 90 
. S. Bonds for Circulation and Sreeans paesse 1,550,000 00 
ue from Bank ILLS BELGE RAIA AI 4,354, 34 
7? Ct Pi c.cessesunnedseauneconnunmendan 1,907,387 35 
$20,411,022 32 

LIABILITIES — 
¢e a ee es caen dl $1,250,000 00 
Tr pine Bk EE eoccessounqquaéye 9 , 00 
vane aman wthoaanden pinpchinnteieaeatinndiit 118,139 75 
Ds © ithe nlc nia anedisdnadinaaanedbaweln 1,216,000 00 
DPE O00 BOM occnnndecacenccsveseseentee ,095 56 
bid citeqcetansemlnaketiaadabaninantokee 16,821,787 01 


$20,411,022 32 
OFFICERS. 


M.D. pRATORSR. Ohairman Board of Directors. 
J. ALEXANDE Oo. 8. HAUGH WOUT. Cashier 
THOMAS KEELY Vice-President S C. HOUSTON, Assistant Cas hier 


F. G. MOFFAT, Vice-Presiden .R. PLATT, Assistant Cashier 
GERALD HUGHES, Vice-President G. 6. HENDRIE, Asst. Oashier 
M.D. THATOHER., Vice-President - HAUK, Auditor 
ORLANDO PRESTON: yt Auditor. 
DIRECTORS, 
H. J. Alexander A. Hayes . M. MacNeill 
W.N. W. Blayney Crawf Hill W. P. McPhee 
E. B. Field C. Houston . G. Moffat 
a o Gunter Qereld Hughes ; oe 
* * . up . . ullen 
Charles Hayden Thos. Keely 


WE FURNISH BROWN BROTHERS & COMPANY, NEW YORK 
FOREIGN LETTERS OP CREDIT. 


Fort Wortb, Teras. 


Fort Worth National Bank 


FORT WORTH, TEXAS 























Report of Condition June 23 1915. 
RESOURCES. 
Loans and Gverésatts bias inssdhlin tintin enehininnetnciihanabei $4,028,910 21 
I, PON «0 atte ads nti dbbaodoeseseneeee 150,000 00 
United States. Dl owtwmanededkeonnidindulneads 510,000 00 
COED SE nn CaS aaddondegcccagdccdsoosesdeus 16,327 97 
Bonds to Secure Postal Savings Funds-......... 100,000 00 
Federal Reserve Bank Stock-................... ,000 00 
Due from Banks-----..--.---------.----------- bat | 80 
Cash and Sight Exchange--..-.................. 1,617, 48 
$7,330,409 96 
LIABILITIES— 
COO, nino cennesbendbsbdmdonudcucseocta $600,000 00 
Surplus and profits (earned)................... 1,215, 757 as 
Reserved for taxes, interest, &c...-.---.-..-.----- 23,046 
CHOCO 0.62 0 4066end sesh ese CHewdeneenendnee 499,100 He 
tt i nn cessandsenbaansnandedaeuene 480 00 
Deposits— 
DEECGMED addcdscnedesdcddusooe $3,378,415 77 
PE cccnnscancedcaudesacdue 1,613,610 31 
——————-_ 4, 992,026 08 


$7,330,409 96 
OFFICERS. 
K. M. VAN ZANDT, President. 

R. L. ELLISON, Vice-President. R. E. HARDING, Vice-President. 
F. H. SHERWOOD, Vice-President. E. B. VAN ZANDT, Vice-President. 
ELMO SLEDD, Vice-President. 

W. M. MASSIE, Cashier. RAYMOND OC. GEE, Asst. Cashier. 
R. W. FENDER, Asst. Cashier. H. P. SANDIDGE, Asst. Cashier. 





UNEXCELLED COLLECTION FACILITIES. 














THE AMERICAN 
NATIONAL BANK 


NASHVILLE, TENN. 


DEPOSITARY FOR CITY, COUNTY, STATE 
AND GOVERNMENT 


COLLECTIONS 
Known throughout the South for the com- 
pleteness of its collection facilities, returns 
made promptly. Active and inactive ac- 
counts received, interest paid on balances. 
OFFICERS. 
W. W. BERRY, President. N. P. LE SUEUR, Cashier. 


A. H. ROBINSON, Vice-Prest. CHAS. H.WETTERAU,Asst.Cash. 
EUSTICE A. HAIL, Vice-Prest. E.R. BURR, Asst. Cashier. 














Whitney-Central 
National Bank 


of NEW ORLEANS 


Statement at Close of Business June 23 1915. 
RESOURCES— 


Leans and Discounts. ..............-....-..-- $11,272,483°48 
Acceptances for Account_of Customers--------- 158,521822 
» S$. Bonds to Secure Circulation------.----- 1,520,000}00 
U. S. Bonds to Secure U. S. Deposits.....-.--- 250,000.00 
Other Bonds to secure U. S. Deposits__-..--.---. 136,500}00 
Other Bonds and Securities.___............_-- 1,298,633'29 
Banking House, Furniture and Fixtures._...._- 1,950,970]07 
Due from Banks and U. S. Treasurer $2,514,671 83 
Ge daemtinhbbondudbiledumdb case 2,372,763 38 
——————-_ 4, 887,435 21 
. shhh cn bivkinipiniin titinit thats inctstacnGcetiinae el $21,474,543 27 
LIABILITIES— 
EE i i i denen $2,500,000 00 
Ee PU n. ocaceuendestcossne 1,500,000 00 
Undivided Profits..............--.- 100,000 00 $4,100,000 00 
aperters DEE, 96 Tc .5c caus ahinue damascus 87, 00 
SR cia loniks kts ate aaleisaiieeieddbihdikittndandacnaaode 1,520,000 00 
I Shc“ kn stn an the Ga Ap ieee eo ai daeinaaedanti 15,567,792 99 
a 40,729 06 
Acceptances for Account of Customers__....-__ 158,521 22 
Cees nedncendesduasbabddbbestinbyecccas $21,474,543 27 


SOL WEXLER, President 
JOHN E. BOUDEN Jr., Vice-Pres. FRANK B. WILLIAMS, Vice-Pres. 
HARRY T. HOWARD, Vice-Pres. MAURITZ PYE, Vice-Pres. 
J. D. O'KEEFE, Vice-Pres. Cc. T. BAISLEY, Vice-President 
JOHN B. FERGUSON, Cashier E. H. KEEP, Assistant Cashier 
N. E. BERTEL, Assistant Cashier N.M. WHITNEY, Asst. Cashier 
8. J. McMAIN, Auditor 








INCORPORATED 1900 


FRANKLIN NATIONAL BANK 


BROAD AND CHESTNUT STREETS, PHILADELPHIA 
STATEMENT AT CLOSE OF BUSINESS JUNE 23 1915. 





RESOURCES 
Loans and discounts_...............------ $27 418,473 84 
EEE LE IT CELTS 4,512,724 05 
a. emmneacene 9,516,650 29 
Exchanges for Clearing House_...........-- 2,059,641 30 
Liability under Letters of Credit........._- 312,447 21 
$43,819,936 69 


J. R. McALLISTER, President 
J. A. HARRIS Jr., Vice-President 
E. P. PASSMORE, Vice-Pres. & Cashier 








LIABILITIES 
Nt, 2 RS SE GR Sa Ee Oe an $1,000,000 00 
Surplus and net profite.................... 3,542,692 17 
Red ce Minecidacetsese tae naidsdiben tine i mreviidiiesilintn 445,000 00 
I Ae Ln pnmiiehithbnenanes 312,447 21 
EE cenabipibipibantsttrecharvsoennsetscents tradinddiasenan 38,519,797 31 
$43,819,936 69 


J. WM. HARDT, Assistant Cashier 
J.C. FRANKLAND, Assistant Cashier 
E. E. SHIELDS, Assistant Cashier 


DIRECTORS 


SAMUEL T. BODINE J. RUTHERFORD McALLISTER 
THOMAS DE WITT CUYLER FREDERIOK L. BAILY 
GEORGE H. FRAZIER EFFINGHAM B. MORRIS 
EDWARD B. SMITH PEROY C. MADEIRA 

HENRY TATNALL E. P. PASSMORE 


J. A. HARRIS JR. 

J. HAMPTON BARNES 
MORRIS L. CLOTHIER 
Co. 8. W. PACKARD 
CHARLTON YARNALL 


WwW. W. ATTERBURY 
EDGAR O. FELTON 
ROBERT OC. DRAYTON 
RUDULPH ELLIS 
EDWARD F. BEALE 


TRAVELERS’ LETTERS OF CREDIT ISSUED 
FOREIGN EXCHANGE IN ALL ITS BRANCHES 


Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and Indiviauais 








The Corn Exchange National Bank 


OF CHICAGO 


STATEMENT AT CLOSE OF BUSINESS JUNE 23 1915. 





RESOURCES. LIABILITIES. 
i tcith ned aaibeinaneweaee $35,862,456 19 CAPITAL... occuccccccncccccescdsccecccscccccccsccsese $3,000,000 00 
DE EAR ticicwnsnconesenecocs 6,866,972 43 Ele «dines annhee HS S6ceseewsooesscecedscosaseso 5,000,000 00 
—————-_ $42,729,427 62 | UNDIVIDED PROPFITS.-.---------------------------. 1,990,054 76 
ONERDRAFTS citi then pdeseadeencenaesoannbadhient 18 CET HOITE. ena ndencawecscosaccoecceccssosccasece 1,199,850 00 
ali is. ters nos ccnusmaetembaseeenoonet 1,525,000 00 | DIVIDENDS UNPAID-.-..--.....------...--.--..---- 64 00 
Cee ec seeeninibenhon al 3,202,864 36 BANKS AND BANKERS. ...$26,552,637 62 
RE a a ee A eg ei ,000 00 | DEPOSITS:{ INDIVIDUAL-.--..-.--------- 36,554,799 82 
STOCK IN FEDERAL RESERVE BANK...--------.-- 240,000 00 LT SITE a dos cewccwscensce 882,539 02 
iid hitb wt nbheenanadhenbinwndns $7,185,899 24 —————— 68 989,976 46 
HECKS FOR CLEARING HOUSE..--- 1, ,871 80 
UE FEDERAL RESERVE BANK..-.--- 3,446,829 17 
BuE Eh PR 6 ce ndenesenencee 12,909,367 43 
UE FROM TREASURER UNITEDSTATES 276, 
25,482,467 64 
$75,179,945 22 $75,179,945 22 
OFFICERS. 
ERNEST A. HAMILL, President. FRANK W. SMITH, Secretary. 
CHARLES L. HUTCHINSON, Vice-President. J. EDWARD MAASS, Cashier. 
CHAUNCEY J. BLAIR, Vice-President. JAMES G. WAKEFIELD, Asst. Cashier. 
D. A. MOULTON, Vice-President. LEWIS E. GARY, Asst. Cashier. 
B. C. SAMMONS, Vice-President. EDWARD F. SCHOENECK, Asst. Cashier. 
DIRECTORS 


CHARLES H. WACKER 
EDWARD B. BUTLER 
WATSON F. BLAIR 
EDWARD A. SHEDD 


FOREIGN EXCHANGE 


MARTIN A. RYERSON 
BENJAMIN CARPENTER 
CHARLES L. HUTCHINSON 
ERNEST A. HAMILL 


LETTERS OF CREDIT 


CHAUNCEY J. BLAIR 
CHARLES H. HULBURD 
CLYDE M. CARR 
EDWIN G. FOREMAN 


CABLE TRANSFERS 

















J. W. LITTLE, President. 
J.C. BUSH Jr., Vice-Pres. 
A. J. WILDMAN, Asst. Cash. 


PEOPLES BANK 


MOBILE 
Capital, - - ‘$150,000 
Surplus and Profits, $650,000 





Largest Percentage of Surplus and Profits 
to Capital-of any Bank in ALABAMA 





B. W. PADGETT, Cashier. 
C. R. LITTLE, Asst. Cash. 














The First National Bank 


OF BIRMINGHAM, ALA, 


Statement at Close of Business June 23 1915. 


RESOURCES, 





Loans and Discounts. $8,603,873 25 
QR Hie ct atroenncsimetnctkons. abit tintniien 16117 
Ee SEE CD atdabbecdecsesnunadunepaenae 1,500,000 00 
State of Alabama Bonds-...................... 284,000 00 
Other Stocks and Bonds.-..-........-- 22 ---. ee 832,268 50 
TN TOC oo isis oc eiiedcandsateecusce 365,500 00 


$15,275,676 84 


LIABILITIES. 
Cemeees BO oasis si nd sec c ccc osncduodnmcubees $1,500,000 00 
Surplus and Profits ....--..-.---.---2...- panet 1,733,177 34 
CREE antccmarnncconeccncansonsuéninesusue 1,352,600 00 
ROMSEVEE TOF CANO. 2 occw cesses ccsscckscccsiswds 18,555 00 
DOGING 6c tcdedndoscccs sddncicosssiscsdnae cues 10,671,344 50 


$15,275,676 84 
OFFICERS 
J. H. BARR, Chairman of the Board. 
OSCAR WELLS, President 
J. H. WOODWARD, Vice-President J. K. FLEMING, Vice-President 
THOMAS HOPKINS, Cashier ¥F. 8S. FOSTER, Asst. Cashier 


THOMAS BOWRON, Asst. Cashier J. L. CROSS, Auditor 
J. E. OZBURN, Sec. Savings Dept. 








The Fourth Street National Bank 


OF PHILADELPHIA 





Capital, Surplus and Undivided Profits, $9,900,000 





ACCOUNTS OF BANKS AND BANKERS SOLICITED 
EXCEPTIONAL COLLECTION FACILITIES 


FOREIGN EXCHANGE BOUGHT AND SOLD 





SIDNEY F. TYLER, Chairman of the Board. 


E. F. SHANBACKER, President. 
JAMES HAY, Vice-President. 


FRANK G. ROGERS, Vice-President. 


R. J. CLARK, Cashier. : 
W.A. BULKLEY, Assistant Cashier. 
W. K. HARDT, Assistant Cashier. 


CHARLES F. SHAW Jr., Assistant Cashier. 








CONTINENTAL AND COMMERCIAL 
NATIONAL BANK 


OF CHICAGO 





CAPITAL, SURPLUS & PROFITS $32,000,000 





GEORGE M. REYNOLDS, President 


ARTHUR REYNOLDS, Vice-President 
RALPH VAN VECHTEN, Vice-President 
ALEX ROBERTSON, Vice-President 
HERMAN{WALDECE, Vice-President 
JOHN C. CRAFT, Vice-President 

JAMES R. CHAPMAN, Vice-President 

WILLIAM |T. BRUCKNER, Vice-President 
NATHANIEL R, LOSCH, Cashier 


JOHN R. WASHBURN, Assistant Cashier 


HARVEY C. VERNON, Assistant Cashier 
GEORGE B. SMITH, Assistant Cashier 
WILBER HATTERY, Assistant Cashier 
H. ERSKINE SMITH, Assistant Cashier 
WILSON W. LAMPERT, Assistant Cashier 
DAN NORMAN, Assistant Cashier 
GEORGE A. JACKSON, Assistant Cashier 





























Tndianapolis, Ind. 
To: Th Merchants’ National Bank 
: ; e erchants’ |Nation an 
Union National Bank INDIANAPOLIS, IND. 
Report of Condition June 23 1915. 
m RESOURCES— 
f | | 7 SERED FASS aa eA RO ee $3,728,269 27 
Oo eveian 10 United States Bonds-...-.---.----2 222 1,000,000 00 
7 City A fi indianapolis, Marion and other county 1.289.715 36 
Statement at Close of Business June 23 1915. Merchants! Bank cette gabe eacoatie ae 
Other bondstosecure U. S.deposits $118,887 50 
RESOURCES. = poaes to y +" ehtegnennes 8,000 00 
Ss. nas on ENG .cccovececce 
© ae tek 0 a RCE 5a oat 004 O1 Due from banks. --——-----222222- 1,828,013 89 
ile tia ~~ 2 u ro a seeseecee ° 
US bende and Other Secarities.-------0-> 1.zo9.673 21 Cash (Gold, $636,388 00)--------- 1,079,544 07 
Cash and Exchanse-.--..---.-............. 5,546,984 91 _8.000,906 66 
$19,840,255 64 $9,668,329 09 
LIABILITIES. erAeN Capital ot 
SEIS TT ET a 1,600,000 00 3 Ral SEOCK..w ncccennccccccccccecncccccocccee $1,000,000 00 
Serplus and Uindivided cin otedesinahananon st f99;027 83 rplus fund and profits...-.....---.--------- 1,093,638 95 
Ese sir eeeheangapatintreeipapetetateadarcteste 850,000 00 Nattc cent bank circulation....--...--.--------- ° feed + 
avegeass On increased Capital Stock....... 100,387 38 United Wakes depwalis...------~--------------- “Ean 
Due to Depositors and Banks_--------.----- 15,710,990 21 Bond account--_-....-----.--------------------- , 
$19,840,255 54 $9,668,329 09 
: OFFICERS. 
WAT ITER Ti Recncdncoccccccesccces Chairman of the Board 9. iN. ZRENZEL, President. +. Bai RRENZEL, Jr. Cashier. 
GEORGE A. COULTON President . ce-Presiden 8 Asst. Cashier. 
OR Seno Reema nes O. F. FRENZEL, Vice-President. ©. E. SULLIVAN, Auditor. 
WILLIAM E. WARD............-.-...--.-------- Vice-President | | FRED. FAHNLEY, Vice-President. J. E. KELLER, Chief Clerk. 
ELMER E. CRESWELL........-..--....-.-...---- Vice-President DIRECTORS. 
WARE ©. BAUR. cc. . nce cccceccncncccccce Cashier James F. Failey. Frederick Fahnley, John P. Frenzel, 
a enry . wrence, os arry, tto renze: 
AROHER @. OMRISTIAN-----ww-27vvwaann dgusens OI | See ana) Senet ane Se eke one 
Vv nity, 
OARL F. MEAD--__.....--...----------------- Assistant Cashier remit on day of payment at lowest rates 
UNITED STATES DEPOSITARY. 


THE FIRST TRUST 42 SAVINGS CO. 
CLEVELAND 


COMBINED ASSETS OVER $52,000,000 








THE FOURTH AND FIRST 
NATIONAL BANK 


NASHVILLE, TENN. 
Statement at Close of Business June 23 1915. 


ASSETS— 
BERS BEE TISGSUNES ncn cnccaccctsscssoccoussese $6,667,204 97 
i 2 in, .. wcsaueebneacentnenneces 1,209,704 17 
Stocks and Securities..........c.ccccccccccccce 519,203 93 
Real Estate.........--.-.-....-2.--cccecccccce 407,245 12 
Furniture and Fixtures.......................- 17,472 23 


ash Resources: 
Due from Federal Reserve Bank.-. $240,745 98 


Due from Other Banks----.-.-----.-. 1,132.727 37 
Due from Reserve Amemts.. .....<e 823,488 53 
Marketable Bonds-_---.......------ 908,311 49 
ue from _ United “States Treasurer. 65,000 00 
SEY TE Beinicecnneneeasncdescen 835,683 79 
———-.__ 4, 005, 957 16 
WEEE bo qaddaddindoneescossseccencuanseceees $12,826,787 58 
LIABILITIES— 
EE re $1,100,000 00 
Surplus and Undivided Profits..........-.....-- 902,055 10 
TO GOP PE ivdinrdcurinenanescsdcdcuddsemeéd 17,613 4 
SED npduncneamcsebandsibabnthaéoaweeitrion 1,099,997 5 
PES co ndbtiittdbusaketbéntdecetinianiheonedud 9,707,121 31 
BOM nccsncddntadbedditesndodatsdetebesbcokad $12,826,787 58 


JAMES E. CALDWELL, President. 
W.C. DIBRELL, Vice-President. RANDAL CUREL. Cashier. 
T. D. WEBB, Vice-President. G. W. PYLE, Asst. Cashier. 
J. 8. McHENRY, Vice-President. C. H. LITTERER, Asst. Cashier. 
D. M. WRIGHT, Auditor. 





THE 


Fifth- Third National Bank 


of Cincinnati 


Statement at Close of Business June 23 1915. 
RESOURCES. 


§ ORE |. ca naddibttnegdSendeseconecqqsoasoseses $18, 374,301 pe 
ts MONEE. ccocamsncannrocccecccocs: cocescesce 1,830,230 

Other Bends and Securities___-----...-...-.--- 2,180, ++} $e 
Stock Federal Reserve Bank...-.......--...-.-.. 127.500 00 
SE Gr BE isbh dad cconncqge ges sccceccccecce 25,542 14 
Banking House, Furniture and Fixtures_....... 400,000 00 


Cash and Due from Banks and U.S. Treasurer... 6,268,720 84 
$24,206,660 85 


LIABILITIES. 
Capital Stock_...-..-------------- $3,000,000 00 
Surplus a 4 Profits. etaegueseonscce 4,559,839 52 
$4,585,328 60 
Cirowtathett 200. cccccccncccnn coc cccencccccwcne 1,671,597 50 
DME Ge Mise danccnccacceccesscecescoonss 25,542 14 
U. S. and other Bends... -.............--....-.- 837,000 00 
Individual Deposits.......-......-. $8,928,057 62 
isunascecececsosoeecee 7,660,575 08 
U. S. DOROGES.. cocccancesccccceccce 498,559 91 


17,087,192 61 


OFFICERS. $24,206,660 85 


CHARLES A. HINSOH, President. 
WILLIAM A. LEMMON, Vice-Pres. EDWARD A. SBITER, Vice-Pres. 
MONTE J. GOBLE, Cashier. 
OHAS. T. PERIN, Asst. Cashier. CHARLES H. SHIELDS, Asst. Cash. 
L.E.VAN AUSDOL, Asst.Cashier. FRED. J. MAYER, Asst. Cashier. 


DESIGNATED DEPOSITARY OF THE U. S. GOVERNMENT, 
STATE OF OHIO, CITY OF CINCINNATI. 
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| 
THE | 
Capital National Bank 
OF ST. PAUL | 
Statement of Condition June 23 1915. | 
RESOURCES— | 
Loans and Discounts-......--..--.------.----.-- $3,657,046 78 
U. S. and Other Bonds-.....-.--...---....--...- 1,772,337 50 
Stock in Federal Reserve Bank-....-.------------ 18,000 00 | 
Furniture and Fixtures..................--..-.. 25,000 00 | 
Cash and Exchange----..---------------------- 1,729,161 04 | 
; $7,201,545 32 
LIABILITIES— 
SRD Ti iii pcncesocensenenadshonneened $500,000 00 
SOGOENS ORE PreiBocccccccucccsccccoccecsacco 236,061 67 
SEES ahaa bueavcdwadeanddbbodduaccid 400,000 00 


REE oir nccewcdhansensenttmwoswnancosccesn 6,065,483 65 | 


$7,201,545 32 | 


JOHN R. MITCHELL, President. JAMES L. MITCHELL, Cashier. | 
JEROME W. WHEELER, V.-Pres. GEORGE M. BRACK, Asst. Cash. 
WILLIAM({B. GEERY, V.-Pres. C. EDW'D JOHNSON, Asst. Cash. 


Information cheerfully furnished concerning 
business conditions in the Northwest. 


Send us your collections. 














Minneapolis 


FIRST AND SECURITY 
NATIONAL BANK 


A Strong Consolidation 
With a Service Reputation 


Capital and Surplus $10,000,000 
Total Resources 60,000,000 





Minneapolis Trust Company 


Capital and Surplus-__--_-- $1,200,000 
The stockholders of the Minneapolis 
Trust Company and of the First and 
Security National Bank are identical. 


























Northwestern National Bank 


MINNEAPOLIS, 


MINNESOTA 





JOSEPH CHAPMAN, Vice-President. 
J. A. LATTA, Vice-President. 

A. V. OSTROM, Vice-President. 

W. E. BRIGGS, Vice-President. 


EDWARD W. DECKER, President 


R. E. MACGREGOR, Cashier. 
S. H. PLUMMER, Asst. Cashier. 
H. P. NEWCOMB, Asst. Cashier. 
W. M. KOON, Asst. Cashier. 

H. J. RILEY, Asst. Cashier. 


Affiliated with the 
MINNESOTA LOAN AND TRUST COMPANY 


COMBINED RESOURCES - - - - $44,000,000 























RESOURCES 
LOANS... -cccccccocesenccencccncccocceessese= $16,641,454 76 
U. S. AND OTHER BONDS..-.-.---.----------- 1,513,237 62 
OTHER SECURITIES.--.-...-.---------------- 96,726 56 
STOCK FEDERAL RESERVE BANK,CHICAGO ——= 90,000 00 
CASH AND EXCHANGE..-..........---------- 8,152,179 51 
TOTAL .nccccccccccccncesccccncctaviicteces $26,493,598 45 


JOHN A. LYNCH, President 

R. M. McKINNEY, Cashier 

JAMES M. HURST, Assistant Cashier 
LOUIS J. MEAHL, Assistant Cashier 





Cbicago, Bll. 


National Bank of the Republic 


CONDITION AT CLOSE OF BUSINESS JUNE 23 1915. 


LIABILITIES 

CAPITAL STOCK PAID IN-.----...----------- $2,000,000 00 
SURPLUS AND PROFPITS...-..-.-.------------ 1,310,244 91 
CURRENCY IN CIRCULATION-.-..---....-- - 100,000 00 
RESERVED FOR TAXES....----.-.----------- 12,000 00 
BOND ACCOUNT.............-.-..-.--------- 9,000 00 
DUE DEPOSITORS.........-.---------------- 23,062,353 54 

TOPAL..nccccccccccccccenncceereccccccedce $26,493,598 45 


OFFICERS 


W. T. FENTON, Vice-President 

O. H. SWAN, Assistant Cashier 

W. B. LAVINIA, Assistant Cashier 
THOS. D. ALLIN, Assistant Cashier 






































Ladd & Tilton Bank 


PORTLAND, OREGON 
ESTABLISHED 1859 INCORPORATED 1908 


Statement of Condition June 23 1915. 


RESOURCES: 
Loans and Discounts.....................----- $7,880,333 75 
NE Se SR ccncccennudénckacccccecoccece 3,309,146 29 
Customers’ Liability on Letters of Credit....-.-.- 48,954 88 
I ee sep ediedbosme 60,000 00 
Cash on Hand and Due from Banks.-.--.-..-.------ 3,731,995 43 
$15,030,430 35 

LIABILITIES: 
Capital Stock Fully Paid................------ $1,000,000 00 
Surplus and Undivided Profits.............---- 1,360,211 19 


Reserved for Interest and Taxes............-..-- 40,000 00 
ee a deebenenoed 55,731 32 
ns en soasneesadaes 12,574,487 84 
Mt ithdbibhdiubduantndibeedinnanduae $15,030,430 35 
W. M. LADD, President. 
EDWARD COOKINGHAM, Vice-President 
W. H. DUNCKLEY, Cashier. 
ROBERT 8S. HOWARD, Asst. Cashier. 

J. W. LADD, Asst. Cashier. 

‘ WALTER M. COOK, Asst. Oashier 





Los Angeles, Cal. 


FIRST NATIONAL BANK 


OF LOS ANGELES 


LARGEST NATIONAL BANK WEST OF DENVER 
AND SOUTH OF SAN FRANCISCO 








Report of Condition at Close of Business June 23 1915. 
RESOURCES. 
Leans and discounts.................---.---.- $16,301,694 65 
Bonds, securities, &c..................-------- 1,457,164 00 
U. S. bonds to secure circulation..........-.--- 1,250,000 00 
Furniture and fixtures__............-..----... 175,000 00 
Cenmtinaeme GOON oso k 5 ok cn cui csccbediaues can 52,431 47 
Cash and sight exchange-._................-.-- 6,078,551 52 
LIABILITIES. — 
SS MUD, sein aihaln ctdp ws ececssitinnnibe diteiamaeemaiaaiiowe $1,500,000 00 
Surplus and undivided profits..............._. 2,609,516 00 
ON cn citviingadummbbmbgnidumimmeiidibiaeedia 1,200,100 00 
Reserved for taxes............. Sertdbatilinbewane 49,079 32 
PE cincundisibdacktidnasednasansateaneens 19,956,145 53 


$25,314,841 64 
J. M. ELLIOTT, President 


STODDARD JESS, Vice-President JOHN 8. CRAVENS, Vice-President 
JOHN,P. BURKE, Vice-President W. T. 8S. HAMMOND, Cashier 





THE 


Citizens National Bank 
OF LOS ANGELES, CAL. 


Capital - - - - - - $1,500,000 
Surplus and Profits, - - - 800,000 


A. J. WATERS, President 
J. ROSS OLARE, Vice-President M.J. MONNETTE, Vice-President 
WM. W. WOODS, Vice-President 
E. T. PETTIGREW, Cashier GEO. E.F. DUFFET, Asst. © sh. 
GEO. BUGBEE, Asst. Cashier H. D. IVEY, Asst. Cashier 


Exceptional facilities for handling col- 
lections on all California points. 


CITIZENS TRUST & SAVINGS BANE 
Los Angeles, Cal. 
APITAL, $500,000 00 Surplus and Undivided Profits, $150,000 66 


Owned by the Stockholders of the Citizens National Bank 
Does a General Trust and Savings Bank Business 
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FIRST NATIONAL BANK 


of San Francisco Cal. 


Onited States Depositary. 


—————_—_———- 


Capital - - 
Surplus - - - 


Organized 1870. 


$3,000,000 
1,500,000 





OFFICERS. 
RUDOLPH SPRECKELS, Pres. JAMES K. LYNCH,'Vice-Pres. 
J. K. MOFFITT, Vice-Pres. and Cashier. 
C. H. McCORMICK, Asst. Cashier. GEO. A. KENNEDY, Asst. Cash. 
ROBERT R. YATES, Asst.Cashier. E. AVENALI, Asst. Cashier. 





Accounts Invited from Banks, Corporations 
and Individuals. 


First Federal Trust Company 
JOSEPH G. HOOPER, Manager 
CAPITAL, . ° ° - $2,500,600 00 


Owned by the shareholders of the First National Bank and govern 4 
by the same board of director 





ESTABLISHED 1857 





























Statement of Condition at Commencement of 
Business June 24, 1915. 


RESOURCES. 
Loans and Discounts............ --- $37,517,762 54 
Customers’ Liability under Letters of 
FERRE SO i aE a 2,961,769 00 
Bonds and Mortgages............--- 9,237,728 29 


Due from Banks and 
EA A OE: $15,910,417 77 








Clearing House... - 8,922,319 86 24,832,737 63 
$74,549,997 46 
LIABILITIES. 

RSE ea $3,000,000 00 
I ke ld ines 7,000,000 00 
CE od nema omeinms 829,519 05 
Reserved for Accrued Interest and Taxes 62,392 90 
Liability under Letters of Credit....- 2,961,769 00 
DR ctthaditenitnnacanibennon 60,696,316 51 
$74,549,997 46 


DEPARTMENTS 


Commercial, Savings, Trust, Bond, 
Farm Loan, Foreign Exchange 


Officers 
eS  nnnudinanenndamwaduaaiud: President 
EDMUND D. HULBERT..-.-._____- Vice-President 
FRANK G. NELSON-.-..-...-..---- Vice-President 
SOR Be BRMIIN ES Pow ncccccccccccace Vice-President 
i  nnanenanancaaceduimedinl ashier 
i 0 ae Assistant Cashier 
JOHN J. GEDDES............... Assistant Cashier 
LEON L. LOEHR._----- Secretary and Trust Officer 
A. LEONARD JOHNSON. _-____- Assistant Secretary 
F. W. THOMPSON ...Mgr. Farm Loan Department 
H.G. P. DEANS......-__. Mgr. Foreign Department 
Be Fo MAP Metarcasccccce gr. Bond Department 

















CHICAGO J 
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13 


BANK AND TRUST COMPANY 
STOCKS 


NEW YORK AND BROOKLYN 


BOUGHT AND SOLD 





CLINTON GILBERT 


2 WALL STREET NEW YORK 
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AUGUST BELMONT & CO. 
No. 43 EXCHANGE PLACE, NEW YORK 


AGENTS AND CORRESPONDENTS OF THE 
Messrs. ROTHSCHILD. 


LONDON, PARIS AND VIENNA. 





DRAW BILLS OF EXCHANGE 
AND MAKE TELEGRAPHIC ISSUE LETTERS OF CREDIT 
TRANSFERS TO EUROPE, FOR TRAVELERS 
CUBA, AND THE OTHER AVAILABLE IN 
WEST INDIES, MEXICO, ALL PARTS OF THE WORLD 
AND CALIFORNIA. 








COLLECTIONS IN ALL COUNTRIES. 


Receive deposits of corporations and individuals, subject to check or by special arrangement, 
and allow interest. Securities and other real and personal property received and managed. 
Coupons, dividends and interest collected and remitted, or invested, under careful advice. 
Special attention given to investments of all kinds. Execute orders for purchase and sale of 
bonds and stocks in all markets, domestic and foreign. 











The Farmers’ Loan & Trust Co. 


CHARTERED 1622. 


NOS. 16, 18, 20 AND 22 WILLIAM STREET, 
BRANCH, 475 FIFTH AVENUE, 


NEW YORK 
PARIS LONDON BERLIN 
41 Boulevard Haussmann 15 Cockspur St., S.W. 56 Unter den Linden, N. W. 7 


26 Old Broad Street, E. C. 


The Company is a legal depositary for moneys paid into Court, and is authorized to act as Executor, Admin- 
istrator, Trustee, Guardian, Receiver and in all other Fiduciary capacities. 

Acts as Trustee under Mortgages made by Railroad and other Corporations, and as Transfer Agent and 
Registrar of Stocks and Bonds. or 

Receives deposits upon Certificates of Deposit, or subject to check and allows interest on daily balances. 

Manages Real Estate and lends money on Bond and Mortgage. 

Will act as Agent in the transaction of any approved financial business. 

Depositary for Legal Reserves of State Banks and also for moneys of the City of New York. 

Fiscal Agent for States, Counties and Cities. 


FOREIGN EXCHANGE, CABLE TRANSFERS, 
LETTERS OF CREDIT PAYABLE THROUGHOUT THE WORLD. 


BOARD OF DIRECTORS 


HENRY A. C. TAYLOR, JOHN J. RIKER, MOSES TAYLOR PYNE, \ 
CHARLES A. PEABODY, PERCY A. ROCKEFELLER, J. WILLIAM CLARK, 
WM. WALDORF ASTOR, THOMAS THACHER, CLEVELAND H. DODGE, 
OGDEN MILLS, ANTON A. RAVEN, HENRY HENTZ, 
FRANKLIN D. LOCKE, BEEKMAN WINTHROP, EDWARD R. BACON, 
PERCY CHUBB, HENRY R. TAYLOR, FRANK A. VANDERLIP, 
GEORGE F. BAKER, THOMAS F. VIETOR, JAMES A. STILLMAN, 
FRANCIS M. BACON JR., JOHN W. STERLING, ARCHIBALD D. RUSSELL, 
SAMUEL SLOAN, EDGAR PALMER, EDWIN 8S. MARSTON. 
OFFICERS. ; 
EDWIN 8S. MARSTON, President. SAMUEL SLOAN, Vice-President. 
AUGUSTUS V. HEELY, Vice-Prest. & Secy. WILLIAM B. CARDOZO, Vice-Prest. 
CORNELIUS R. AGNEW, Vice-President. J. HERBERT CASE, Vice-President. 
HORACE F. HOWLAND, Asst. Secy. EDWIN GIBBS, Asst. Secy. 


WILLIAM A. DUNCAN, Asst. Secy. ROBERT E. BOYD, Asst. Secy. 








BANK AND QUOTATIO 


SECTION 


OF THE 











(COMMERCIAL & FINANCIAL ((HRONICLE. 








Copyrighted in 1915, according to Act of Congress, by WILLIAM B. DANA COMPANY, in office of Librarian of Congress, Washington, D.C. 








VOL. 101. 


NEW YORK, AUGUST 7 1915. 


NO. 2615. 








BANK AND QUOTATION SECTION 





The Bank and Quotation Section, issued monthly, is furnished 
extra charge to every annual subscriber of the Commercial and 
Financial Chronicle. 
The Railway and Industrial Section, issued three times a year on the 
last Saturday of February, June and October, is likewise furnished without 
extra charge to every annual subscriber of the Chronicle. 


The Railway Earnings Section, issued monthly, containing the sworn 
returns of earnings and a gt filed each month with the Inter-State 
Commerce Conmnission, is also furnished without ezira charge to every 
annual Chronicle subscriber. 

The Electric Railway Section, issued three times a year, in January, 
May and Septem ere 8 likewise furnished without ezira charge to every 
Chronicle subscriber 

The State and City Section, issued semJ-annually on the last Saturday 
of May = November, is also furnished without eztra charge to every 

subscriber of the Chronicle. 

The Bankers’ Convention Section, issued yearly, giving the detalled 
proceedings of the annual convention of the American Bankers’ Associa- 
tion, is also furnished without extra charge to Chronicle subscribers. 

Terms for the Chronicle, including the *  Greclomente above named, 
are Ten Dollars per annum within the Thirteen Dollars 
(which includes postage) in Europe, and sit 50 in Canada. 

File covers for the Chronicle are sold at 60 cents each; (which includes 
postage). File covers for Supplements can be had at same price. 

CHICAGO OFFICE—39 South La Salle St. 


LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E. C. 


WILLIAM B. DANA COMPANY, Publishers. 
Front, Pine and Depeyster Streets. 
New 





York. 








INDEX 


TO ADVERTISEMENTS OF BANKS AND TRUST COMPANIES 


Mobile, Ala.— 


Atlanta, Ga.— Page. 
People’s Bank............... 9 


Atlanta National Bank....... 3 


Baltimore, M—, Setiener P Nashville, Tenn.— 
ional Ban a 
Safe D i.e Teas Oc...... 4 American National Bank... 8 


Fourth and First Nat. Bank... 10 


Newark, N. J.— 
Union National Bank....... a >2 


Birmingham, Ala.— 
First National Bank....-.... o @ 


Boston, Mass.— 
National Union Bank... -.... > 


Chicago, I1l.— 

Cbicago Savings Bk. & Tr. Co. 

Continental & Com‘! Nat. Bk. 

Corn Exchange Nat. Bank... 

First Nat. Bank of Chicago... 

nave Stock Exchange Nat. Bk. 
Merchants’ Loan & Trust Co.. 1 

National Bank of the Republic. 1 


Cincinnati, Ohio— 
Fifth-Third National Bank... 10 


Cleveland, Ohio— 


New Orleans, La.— 
Whitney-Central Nat. Bank... 8 


6 New York, N. Y.— 

9| Chemical National Bank..... 1 
8 Coal & Iron National Bank... 1 
7 Farmers’ Loan & Trust Co... 14 
6 Hanover National Bank. .... 1 
9| Seaboard National Bank..... 1 
1 


Norfolk, Va.— 
Norfolk National Bank....... 3 


Paterson, N. J.— 
19| First National Bank-....... e.8 


Philadelphia, Pa.— 


Denver, Colo.— Corn Exchange Nat. Bank... 5 
First National Bank....... on € First National Bank.....-... 4 
Fourth Street National Bank. 9 
Detroit, Mich.— Franklin National Bank... . 8 
First & Old National Bank.... 3) Girard National Bank........ 4 
People’s State Bank......... 6| Girard Trust Company... _-. 6 
Market Street National Bank. 4 
Port Worth, Texas— Philadelphia National Bank... 5 
Fort Worth National Bank... 7| Tradesmen's National Bank... 4 
Grand Rapids, Mich.— Pittsburgh, Pa.— 
Old National Bank.......... 6 3 


Columbia National Bank..... 


Portland, Ore.— 
Ladd & Tilton Bank......... 


Hartford, Conn.— 
Hartford-Aetna National Bank 2 


indianapolis, Ind.— 
Merchants’ National Bank... i0 


Jersey City, N. J.— 
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Providence, R. I.— 
Merchante’ National Bank... 2 


First National Bank......... 2} St. Louis, Mo.— 

Los Angeles, Cal.— Mechanics’-American Nat. Bk. 7 
Oltizens National Bank ____ 12| National Bank of Commerce... 7 
First National Bank. ....... 12 


St. Paul, Minn.— 


Mllwaukee, Wis.— Capital National Bank 


First National Bank......... 


Minneapolis, Minn.— 
First National Bank 


San Francisco, Cal.— 
Angle ST & lepton Fotis ie Nat.Bk 





<a a-e-ne - 1 
1 


Northwestern Nationa! Bank._ 





REVIEW OF JULY. 


More than in any preceding month the factors of 
the situation which have been operative so long and 
have been assuming steadily growing importance of 
late, made their influence apparent during July. 
The trade balance in favor of the United States on 
the merchandise movement, which has been steadily 
accumulating all through the year, was further 
added to in large amount under continued purchases 
of our grain and other foodstuffs for foreign account 
and large shipments of war materials and of other 
articles and things in unusual demand because of the 
conflict in Europe. In turn, the extensive orders in pro- 
cess of being filled for munitions of war proved a further 
stimulus to activity in those industries that are being 
called upon in largest extent to supply the materials 
needed to execute the orders for war munitions. 
This is particularly true of the iron and steel industry 
where the capacity of the plants under employment 
was still further extended and where also further in- 
creases in iron and steel prices were established. 
Thus the tone in trade circles became steadily more 
confident notwithstanding the outcropping of new 
disturbing incidents in our relations with Germany 
and notwithstanding also that such of the industries 
as are receiving no benefits from the war demand 
continue to lag. All this, too, led to a revival of 
speculative activity in the so-called war stocks on 
the Stock Exchange; and clique and pool buying, 
and other manipulative processes for bringing about 
skyrocket advances in prices, were decidedly in 
evidence. 

The signs of activity in the steel trade were many 
and no better indication of the great change in that 
respect which has occurred since the first of the year 
was furnished than that contained in the quarterly 
return of earnings of the U. 8S. Steel Corporation 
given out after the close of business on Tuesday, 
July 27. This showed net income above expenses 
and the requirement of interest on the bonds of the 
subsidiary companies in amount over double the 
income for the March quarter, or $27,950,055, 
against only $12,457,809. As a result, there re- 
mained a surplus above the call for the quarter’s 
proportion of the 7% dividend on the preferred 
shares of no less than $8,267,645, whereas in the 
March quarter the income had fallen $5,389,861 
short of meeting the 134% dividend for the quarter. 
Examination of the details, moreover, made it plain 
that the improvement in earnings was proceeding at 
a progressive rate, each month yielding better net 
than the month preceding and that in the last month 
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(June) the amount of the net was almost as large as 
for the whole of the first three months of the year 
combined. In January the net was $1,687,150, in 
February $3,638,578, in March $7,132,081, in April 
$7,286,409, in May $9,320,576 and in June $11,- 
343,070. 

These improved results followed as a consequence 
alike of greater activity and higher prices and in both 
respects the situation became still more favorable 
during July. Not only did the demand for steel for 
use in the manufacture of war material in this coun- 
try increase, but large orders were received for steel 
for direct shipment to the belligerent countires or at 
least the countries allied against Germany and 
Austria, these latter of course not being able to ob- 
tain any war supplies and little of anything else from 
this country by reason of Great Britain’s command of 
the seas. The “Iron Age” of this city in its last 
issue of the month (July 29) reported a total of 
220,000 tons of bars placed with a Cleveland interest 
for shipment to France, bringing the total on that 
account, it was stated, up to 350,000 tons, divided 
between the U. 8. Steel Corporation and the Lacka- 
wanna Steel Co. An additional 100,000 tons, it was 
asserted, would be placed for delivery in the next 
six months if prices and deliveries could be agreed 
upon. France was also said to be in the market for 
shell forgings for more than 1,100,000 shells, 6-in. 
to 1l-in., to be delivered at the rate of 6,000 a day. 
Russia was at the same time stated to have placed 
large orders for rails and for cars. These are given 
as only a few instances among many. The “Age” 
estimated that 20 to 25% of the current output of 
the leading steel companies was represented in war 
materials, and the Steel Corporation was reported to 
be employed to 93% of its ingot capacity and as hav- 
ing started additional blast furnaces so that its pig 
iron production was up to about 87% of capacity. 
At the beginning of the year the Corporation’s steel 
plants were working to only 40% of capacity. Prices 
sharply advanced all around but particularly in the 
case of material needed for war orders. The “‘Age”’ 
reported a further rise in shrapnell rounds so that 
whereas early in the war contracts had been made 
at 1.50 cts. the figures now quoted were 2.75 cts. to 
3.00 cts. with some sales as high as 3.5 cts. Steel 
billets at Pittsburgh during July advanced from $21 
a ton to $22, as against $19 at the beginning of the 
year. Bars, plates and structural shapes were quoted 
at some further advance, that is at 1.30 cts. at Pitts- 
burgh for third quarter delivery, this comparing 
with 1.10 cts. at the beginning of the year. Pig 
iron production kept steadily increasing and for July 
was reported at 2,563,420 tons against 2,380,827 
tons in June, 2,263,470 tons in May, 2,116,494 tons 
in April, 2,063,834 tons in March, 1,674,771 tons 
in February, 1,601,421 tons in January and 1,515,752 
tons in December 1914, which was the minimum. 

In most of the other metals, however, prices 
declined after the sharp advances of the previous 
month. Thus in spelter at New York there was a 
drop from 21.50 cts. to 18.25 cts., but comparing 
with 5.55 cts. Jan. 1. Lead at New York declined 
from 5.75 cts. to 5.50 cts. comparing with 3.80 cts. 
Jan. 1, and tin from $40 a ton fell to $36, comparing 
with $33.25 Jan. 1. Lake copper at New York was 
reduced from 22.50 to 22 cts., but comparing with 
13% cts. Jan. 1, while electrolytic copper fell from 
20 cts. to 181% cts. at which comparison was with 
only 13 cts. Jan. 1. This decrease in price was due to 
the increase in production. At the outbreak of the 
European war, American producers restricted output 
to about 50 to 60% of capacity, while many of the 
smaller producers shut down altogether. But with 
the advance in price to 20 cts. output rapidly in- 
creased while at the same time consumers instead of 
placing orders ahead began to restrict their purchases 
to immediate needs. 

The part which our foreign trade is playing in 
giving the United States a position of extraordinary 
advantage was well shown in the trade statement 





forthe month of June, and the twelve months of the 
fiscal year ending with June, which came to hand at 
the close of July. From the figures for the month of 
June by itself, it appeared that by reason of the un- 
usual foreign demand at high figures for our food- 
stuffs and the heavy exports of war material and of 
other articles that are leaving our shores in unusual 
amounts because of the war, our merchandise ex- 
ports were continuing to run $100,000,000 or more in 
excess of the corresponding total of the previous year, 
while the merchandise imports remain more or less 
restricted. For June 1915 merchandise exports 
reached $268,601,599, against only $157,072,044 in 
June 1914 and $163,404,916 in June 1913; on the 
other hand, the imports were no more than $157,- 
746,140, against $157,529,450 in June 1914 and 
$131,245,877 in June 1913. This gave an excess of 
merchandise exports for the month in the large sum 
of $110,855,459, against an excess on the side of the 
imports in June 1914 of $457,406 and an excess of 
exports in June 1913 of $32,159,039. For the twelve 
months of the fiscal year merchandise exports in 1915 
aggregated $2,768,643,532, against only $2,364,- 
579,148 in 1914 and $2,465,884,149 in 1913, while 
the merchandise imports were only $1,674,220,740 
in 1915, against $1,893 ,925,657 in 1914 and $1,813,- 
008,234 in 1913. Accordingly there was a trade 
balance in favor of the United States on the merchan- 
dise movement in the huge sum of $1,094,422,792, 
against a similar balance for the fiscal year 1914 of 
only $470,653 ,491 and of $652,875,915 for the fiscal 
year 1913. Weekly returns from the principal cus- 
toms districts also made it apparent that for July 
there would be another very large sum to add to the 
balance previously accumulated. 

As at the same time the crop situation in the 
United States continued on the whole satisfactory, 
notwithstanding some damage west of the Missis- 
sippi (particularly in Kansas) from excessive rains 
and overflows, there were thus many circumstances 
to encourage a hopeful outlook, notwithstanding 
little or no progress was made in the adjustment of 
the somewhat strained relations between the United 
States and Germany. The Government of the 
latter was slow in answering the note of our Govern- 
ment sent under date of June 9, and which was the 
second communication concerning German submarine 
warfare forwarded to Germany following the sinking 
of the Lusitania on May 7, but a reply bearing date 
July 8 was handed to United States Ambassador 
Gerard at Berlin on July9. The German Government 
showed a disposition to parley and before the actual 
delivery of its reply to Ambassador Gerard furnished 
him an outline of the same and asked him to submit 
the proposals therein to our State Department, the 
intimation being given that these proposals might 
be made the basis for preliminary negotiations pend- 
ing the definite framing of Germany’s formal answer. 
The President, however, promptly let it be known 
that he would not discuss any tentative propositions 
and would refuse to receive piecemeal statements. 

On the same day that the reply was handed to 
Ambassador Gerard at Berlin (namely July 9) press 
dispatches containing a translation of it were cabled 
from Berlin and appeared in the newspapers here 
Saturday morning, July 10, but the official text of 
the message was not received by Secretary of State 
Lansing until July 11. The German reply was not 
given a very cordial reception in this country, the 
general tenor of editorial comment being that the 
document was evasive and unsatisfactory and that 
the German Government obviously was endeavoring 
to avoid specific replies under cover of professions of 
friendship. The main points at issue were altogether 
ignored and the reply on the whole was so irrespon- 
sive to American demands that it might almost have 
been considered insulting. In particular the United 
States had asked disavowal by the German Govern- 
ment of the action of the German commander in 
sinking the Lusitania, and had also sought offers of 
reparation for the loss of American lives. The Ger- 
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man answer made no attempt to meet American | 
views in that respect. Our Government had insisted | 
on the recognition of the principle that Americans | 
should be able to travel on the high seas on unarmed | 
and unresisting: belligerent merchant ships of any 
nationality in accordance with previously recognized 
principles of international law. Germany, however, 
undertook to throw the blame for the Lusitania dis- 
aster upon Great Britain, and merely offered ‘“‘assur- 
ances that American ships will not be hindered in the 
prosecution of legitimate shipping and the lives of 
American citizens in neutral vessels shall not be 
placed in jeopardy,” and then suggested certain 
untenable and unacceptable proposals for making 
these ‘‘assurances’’ good. The gist of the German 
attitude is found in the following paragraphs: 

“The case of the Lusitania shows with horrible 
clearness to what jeopardizing of human lives the 
manner of conducting war employed by our adver- 
saries leads. In the most direct contradiction of 
international law all distinctions between merchant- 
men and war vessels have been obliterated by the 
order to British merchantmen to arm themselves and 
to ram submarines, and the promise of rewards 
therefor, and neutrals who use merchantmen as 
travelers thereby have been exposed in an increasing 
degree to all the dangers of war. 

“If the commander of the German submarine 
which destroyed the Lusitania had caused the crew 
and passengers to take to the boats before firinga 
torpedo this would have meant the sure destruction 
of his own vessel. After the experiences in sinking 
much smaller and less seaworthy vessels it was to be 
expected that a mighty ship like the Lusitania would 
remain above water long enough even after the tor- 
pedoing to permit passengers to enter the ship’s 
boats. Circumstances of a very peculiar kind, 
especially the presence on board of large quantities 
of highly explosive materials, defeated this expec- 
tation. In addition, it may be pointed out that if the 
Lusitania had been spared thousands of cases of 
munitions would have been sent to Germany’s ene- 
mies and thereby thousands of German mothers and 
children robbed of bread-winners. 

“In the spirit of friendship wherewith the German 
nation has been imbued towards the Union and its 
inhabitants since the earliest days of its existence, 
the Imperial Government will always be ready to do 
all it can during the present war also to prevent the 
jeopardizing of lives of American citizens. The 
Imperial Government therefore repeats the assur- 
ances that American ships will not be hindered in 
the prosecution of legitimate shipping and the lives 
of American citizens in neutral vessels shall not be 
placed in jeopardy. 

“In order to exclude any unforeseen dangers to 
American passenger steamers, made possible in view 
of the conduct of maritime war by Germany’s ad- 
versaries, German submarines will be instructed to 
permit the free and safe passage of such pas- 
senger steamers when made recognizable by special 
markings and notified a reasonable time in advance. 
The Imperial Government, however, confidently 
hopes that the American Government will assume to 
guarantee that these vessels have no contraband on 
board, details of arrangements for the unhampered 
passage of these vessels to be agreed upon by the 
naval authorities of both sides. 

“In order to furnish adequate facilities for travel 
across the Atlantic for American citizens the Ger- 
man Government submits for consideration a pro- 
posal to increase the number of available steamers 
by installing in passenger service a reasonable num- 
ber of neutral steamers under the American flag, the 
exact number to be agreed upon under the same con- 
dition as the above American steamers. 

“The Imperial Government believes it can assume 
that in this manner adequate facilities for travel 
across the Atlantic Ocean can be afforded American 





citizens. There would, therefore, appear to be no 
compelling necessity for American citizens to travel 


—Ss 
to Europe in time of war on ships carrying an enemy 
flag. In particular the Imperial Government is 
unable to admit that American citizens can protect 
an enemy ship through the mere fact of their presence 
on board. 

‘Germany merely followed England’s example 
when she declared part of the high seas an area of war. 
Consequently accidents suffered by neutrals on enemy 
ships cannot well be judged differently from acci- 
dents to which neutrals are at all times exposed at 
the seat of war on land when they betake themselves 
into dangerous localities in spite of previous warnings. 

“If, however, it should not be possible for the 
American Government to acquire an adequate num- 
ber of neutral passenger steamers, the Imperial Gov- 
ernment is prepared to interpose no objections to the 
placing under the American flag by the American 
Government of four enemy passenger steamers for 
passenger traffic between North America and Eng- 
land. Assurances of ‘free and safe’ passage for 
American passenger steamers would then extend to 
apply under the identical pro-conditions to these 
formerly hostile passenger steamers.” 

While the tenor of this reply was discouraging and 
the first effect was rather disturbing on the Stock 
Exchange, there appeared little fear anywhere of any 
actual rupture of relations between the two countries, 
the greatest confidence being felt in President Wil- 
son’s ability to prevent such an outcome while 
maintaining the dignity of the United States and 
firmly adhering to the principles of international law 
and the rights of humanity for which this country 
is contending. Mr. Wilson, who was taking a brief 
vacation at Cornish, N.H., at the time, gave the 
subject immediate careful study and reflection, in 
the meantime keeping in close touch with the State 
Department at Washington and it was officially an- 
nounced that the proposed American reply to the 
German communication would be submitted to the 
Cabinet on Tuesday, July 20, when the President 
would temporarily return to Washington. On July 
21 the reply was put into final shape, and on the same 
day it was forwarded to Ambassador Gerard for 
delivery to the German Government. On Friday 
evening, July 23, it was furnished to the newspapers 
for publication the next morning. The American 
communication was noteworthy for the undisguised 
way in which the sentiments of this country were 
conveyed. The German note was declared “very 
unsatisfactory” and the emphatic statement made 
that ‘‘the Government of the United States will 
continue to contend for the freedom of the seas, from 
whatever quarter violated, without compromise and 
at any cost.’’ After pressing “very solemnly upon 
the Imperial German Government the necessity of 
a scrupulous observance of neutral rights in this 
critical matter’ Secretary Lansing wound up with 
the broad assertion “that repetition by the com- 
manders of German naval vessels of acts in contra- 
vention of those rights must be regarded by the 
Government of the United States, when they affect 
American citizens, as deliberately unfriendly.” 

In view of the declaration that the repetition of 
acts in contravention of neutral rights would be con- 
sidered ‘‘deliberately unfriendly’? when they affect 
American citizens, quite a shock to the public mind 
was given when the news was received on Monday, 
July 26, right on the heel of the President’s chal- 
lenge, that the American steamship Leelanaw from 
Archangel July 8 for Belfast with a cargo of flax 
(which the Germans had declared contraband) had 
been sunk on Sunday, July 25, by a German sub- 
marine off the northwest coast of Scotland. This 
was at the outset regarded as an act of defiance by 
Germany, and the news at first caused a severe break 
in the New York stock market, but it appeared on the 
receipt of further advices that ample opportunity 
had been accorded to the captain and crew to leave 
the ship, and, as a matter of fact, all those on board 
were saved and indeed were taken into Kirkwall in 
the ship’s own boats. While these measures took 
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the matter out of the category of inhuman. acts, 
such as the United States would consider ‘‘deliber- 
ately unfriendly,” our Government nevertheless 
insisted that the sinking of the ship was a violation 
of the Prussian-American Treaty of 1828, and accord- 
ingly made a demand upon Germany for reparation. 

In the military operations in Europe the Germans 
and the Austrians, after having the previous month 
driven out the Russians from the greater part of 
Galicia, engaged in a gigantic enveloping movement 
which had for its object on the one hand the capture 
of Warsaw, the Polish capital, and on the other hand 
the destruction of the Russian army. The contest 
extended all along a line of huge front reaching all 
the way from the Baltic Provinces of Russia down to 
Bessarabia. The Russian Grand Duke Nicholas, 
realizing the danger of annihilation, kept steadily 
drawing back his troops, while at the same time en- 
gaging in desperate rearguard actions with a view to 
saving his army. At the end of the month the Rus- 
sian lines had been pierced at numerous points. The 
Austro-German armies apparently met with success 
at both extremities. The occupation of the city of 
Lublin, southeast of Ivangorod, and the capture of 
the important town of Cholm in the same vicinity, 
indicating that the Austro-Germans had cut the Lub- 
lin-Cholm Ry., one of the important avenues of 
retreat from Warsaw, was reported at the end of 
July. At the beginning of August Mitau, the capital 
of the Russian Province of Courland, only 25 miles 
southwest of Riga, was occupied by German troops, 
while at the other end of the line marked progress was 
evidently being made in Southeast Poland. Warsaw 
was definitely taken by German troops on the night 
of Aug. 4. 

It was announced by Reginald McKenna in the 
House of Commons on July 13 that the subscriptions 
to the new British war loan (bearing 444% interest) 
through the Bank of England had reached the ag- 
gregate of £570,000,000 ($2,850,000,000). In ad- 
dition the subscriptions for small amounts through 
the Post Offices reached £24,000,000, making to- 
gether close to £600,000,000, or $3,000,000,000. No 
statement was made as to the extent to which the 
£570,000,000 subscribed through the Bank of Eng- 
land consisted of ordinary subscriptions and how far 
of applications which equally involved a cash sub- 
scription, but which were made for the purpose of 
securing the privilege of converting holdings of the 
first war loan and of the old consols into the new 
44s. Some very heavy subscriptions, from large 
financial institutions, were included in the total, the 
Prudential Assurance Co. having announced that it 
was investing £3,000,000 in the new issue and three 
leading banks having announced subscriptions of 
£20,000,000 each to the bonds, these banks being 
Lloyds, the London City & Midland and the London 
County & Westminster. The London County Coun- 
cil was reported as subscribing £1,000,000,and it was 
understood that other county and municipal author- 
ities had subscribed liberally. 

In our stock market there was a recrudescence on a 
large scale of speculation in the war stocks. Under 
pool and clique manipulation, and other schemes for 
marking up values, prices were whirled up with mar- 
velous rapidity and ease. The advances in some of 
the share properties which were the special object 
of manipulation reached sensational proportions, the 
movement in that respect having been rarely if ever 
surpassed in Stock Exchange history. Operations, 
indeed, for a rise were carried on in such a wild and 
reckless fashion as to give occasion for deep concern 
on the part of the conservative element of the finan- 
cial community. In the case of the Crucible Steel 


Co., a member of the executive committee deemed it 
incumbent to state that in his estimation there was 
no warrant for the figures to which the common stock 
had been boosted. He said that the previous year 
the company had been obliged to suspend dividend 
payments on its preferred shares, that there were 
large arrears of dividends on these preferred shares 





which would have to be paid before anything could 
be distributed on the common stock; that while the 
company was handling very considerable business 
growing out of war contracts, and this business would 
undoubtedly yield large profits, yet thé business itself 
in current statements was being greatly exaggerated, 
and that altogether prevailing prices for the shares 
seemed wholly unjustified. The first effect of this 
announcement was to cause a sharp downward re- 
action in price, the com. shares dropping from about 
51 to 39, but those behind the movement were not 
at all disconcerted, and after the lapse df a few days 
succeeded in getting the stock moving upward again, 
and July 29 it touched 83, then, however, a renewed 
tumble began, the close being at 6814. The specu- 
lative furore was confined largely to the war stocks, 
and railroad properties did not participate in it to 
any great extent, and in fact on occasions were de- 
cidedly weak. Even in the case of the war stocks, 
the rise was not uninterrupted or continuous. The 
whole market was weak at times for special reasons. 
One spell of weakness came at the very beginning of 
the month, when St. Paul common sharply declined 
because of rumors that the dividend might be re- 
duced (the dividend was subsequently cut from 5% 
to 4%), and Northern Pacific became sympathetically 
weak, while Can. Pac. was unfavorably affected by 
continued poor reports of earnings. The attempt on 
the life of J. P. Morgan on Saturday, July 3, did not 
improve the situation at this stage, and foreign liquid- 
ation proved very extensive, so that during the first 
ten days of the month nearly the whole list of railroad 
shares, and in particular New York Central, New 
Haven, Reading, Union Pacific, Sou. Pacific and 
Lehigh Val. suffered serious declines. The first 
effect of the German reply also proved disturbing, 
but thereafter the market was taken in handand 
under the leadership of the war stocks was subjected 
to ballooning tactics which resulted in carrying 
the whole list of stocks upward. The firm character 
of the communication of our Government seemed to 
have little effect in checking the manipulation so 
palpably in evidence, but the news with regard to the 
sinking of the American steamship Leelanaw caused 
a sharp downward plunge on Monday, July 26. Al- 
most immediate recovery, however, ensued, as it ap- 
peared that the act did not come within President 
Wilson’s definition of a ‘deliberately unfriendly’’ 
act. Later, the upward movement in the war stocks 
was carried to still dizzier heights and many of the 
railroad shares moved along on the general tide. 
At the very close of the month, however, realizing 
seemed to be in progress on a large scale, and some 
sensational declines were noted of which Crucible 


Steel furnished a sharp example. 
VOLUME OF BUSINESS ON THE STOCK EXCHANGE. 


Month of July— 1915. 1914. 1913. 1912. 


Stock sales— 
No. of shares. --~-- 14,371,633 7,920,924 5,124,015 7,158,324 
Par value. .------ $1,288,908,620 $701,681,140 $473,143,325 $654,771,350 


Bond sales (par value) — 








RR. & misc. bonds $53.357,000 $49,102,500 $31,130,600 $49,820,500 
Gov't bonds..-.--. 29,000 208,100 701,600 54,500 
State bonds. .-.-- 2,149,500 2,336,500 3,154,000 2,035,500 
Total bond sales.. $55,535,500 $51,647,100 $34,986,200 $51,910,500 
Jan. 1 to July 31— 
Stock sales— 
No. of shares. --.-- 76,301,612 45,990,575 51,381,313 76,544,864 
Par value. ...---- $6,535,766,345 $4,023,321,369 $4,637,705,100 $6,914,121,125 
Bond sales (par value) — 
RR. & misc. bonds $438,243,200 $391,771,500 $298,572,100 $441,207,000 
Gov't bonds .-.-- 583,000 655,100 1,225,100 1,032,000 
State bonds- .---- 13,476,000 32,659,500 18,944,200 15,419,500 
Total bond sales.. $452,302,200 $425,086,100 $318,741,400 $457,658,500 


The money market at this centre stiffened a bit 
and quotations for time money fractionally advanced. 
RATES FOR MONEY IN NEW YORK, WEEKLY. 


Week ending— July 2. July 9. July 16. July 23. July 30. 
Call Loans— 

Stock Exchange—Range for week..-.14-2 14-2 14-2 14-2 1%-2 

—wWeek's average--.-. 1% 1% 2 1% 1% 

Time Loans— ‘ 

Sixty days---..--------------------- 2-24 24-2 24-2% 2% 24%-2% 

Ninety days---.-------------------- 2% 234 2% 24-2% 3 

Four months-..-.--...-------------- 2%-3 2%-3 2%-3 2%-3 3% 

Five months. ....-..-.-------------- 2%-3 = 2%-3 2%4-3 3 3%-3% 

Six months---.-.------------------- 8 3% 3 -3% 3 -3% 3% 314 
Commercial Paper— . 

Double names—Choice 60 to 90 days..3 -34% 3 -34% 3 -3% 3 -3% 3 -3% 


Single names—Prime4to6months..3 -3% 3 -34% 3 -3% 3 -3% 3 -3% 
Good 4 to 6 months..3%-4 3%-4 34-4 3%-4 3%-4 


The foreign exchange market moved within a nar- 
row groove during July, but with the tendency of 
rates nevertheless towards still lower figures, not- 
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withstanding the abnormally low levels previously 
In general the supply of bills continued 
in excess of the demand for remittance. 
ginning of the month there was some manifestation 
of strength, and this was ascribed to the liberal selling 
here of American securities on foreign account, grow- 
ing out of the huge subscriptions to the new British 
While merchandise exports continued of 
large volume, the belief prevailed that many of these 
were being settled through special arrangements | Wipes: : 


prevailing. 


war loan. 


At the be- 


Sirty-Day. 
72%4-72% 
DS sbacd 4724 72% 


and not through the ordinary course of exchange oper- | 3 -----* 72-72% 


ations. 


Reports were current all through the month 
of negotiations for the establishment of a large British | 7 


credit in New York, but nothing definite transpired | 9 2277: 473 34 


in that regard. A further French credit is believed | 1? --7-: edhtacs ipsa 


to have been arranged for a considerable amount. | 3 -----$75 
Dearer money in London, growing out of the war | }4 -----4 72? 
loan subscriptions, was an inducement to American | 16 -----4 72 
banks and bankers to hold their balances abroad | 1s 


-73% 

i eee 4 72%-73 
4-72% 
BS Gics 4 72)4-72% 
-72% 
Ee stow 472 -72% 


P . : a 4 71%-71% 
rather than draw their funds home, but while this | 20 471%-71% 


appears 


to have had an influence in checking further | 33 -----$ 774718 


, 471%-71% 


gold importations, it did not serve to prevent decline | 23 ----- 4 7174-71% 


in exchange rates, which closed at the lowest figures 


of the month. 


ee 4 71%4-71% 
po 


GO ssaee 4 71%-71% 


In the early part of the month, J. P. | 27 ----- 4715-713 


Morgan & Co. received $2,879,000 more gold from | 39 722774 71-71% 


Canada and $1,300,000 was received about the middle + oppor Tbe 





shipped to Cuba. 


Bankers’ Bills 





Cable On 
Sight. Transfers. Banks. 
476%-76% 477 Ag-77 4% No prices 
4 764-7635 477% 77% No prices 
4 76%-76'4 477%-77% No prices 
SUNDAY 
HOLIDAY 
4 76\4-76%% 477%-77% No prices 
476%4-77\%% 477%%-77%4 No prices 
4 76%@-76% 4 776-77 % No prices 
4 76%-76% 477%-77% No prices 
4765-763 4773-77 % No prices 
SUNDAY 
4 76%-76'%, 4 77%-77% No prices 
476%-76% 477 14-77%, No prices 
A 76446-7634 477 36-77 4 No prices 
4 76%4-76'%_ 4 77 %6-77% No prices 
4 76%-76 %6 4 76%_-77 No prices 
476%-76% 4 76%-77 No prices 
SUNDAY 
4 76°%-76% 4 76%%-76% No prices 
4 76%-76% 4 76%-77 No prices 
4 76%-76% 4 70'%e-77 6 No prices 
4 76 ie-765% 477 -77\% No prices 
4 76 %6-76% 4 77%5-777% No prices 
4 76%-76% 477 4eT7 4 No prices 
SUNDAY 
4 761%-76% 477\%- 77% No prices 
4 76 %6-76% 477 He TT fe No prices 
4 76%-76% 477 -77\% No prices 
4 7636-76 %% 4 76% 77 Kg No prices 
476%-7614 4 76%4-76% No prices 
475%4-76\% 4 76%-76%; No prices 


of the month from South America, against which, 
however, $1,000,000 in five-dollar gold pieces were 
The placing in this country of the 
$45,000,000 Canadian Government 5% loan in one- 
and two-year notes undoubtedly played some part in 
interrupting the gold movement from Canada. 
ACTUAL RATES—BANKERS’ AND COMMERCIAL BILLS. 


Commercial Bills—————— 


Documents Seven Days’ 
for Pay't. Grain. 
No prices 4 754-75% 
No prices 4 754%-75% 
No prices 4 7534-75% 


No prices 4 75%%-75% 
No prices 4 7554-76 

No prices 4 753%4-75% 
No prices 4 75%-75% 


No prices 475% 
No prices 475% 
No prices 475% 
No prices 475% 
No prices 


475% 
No prices 4 75%-75% 
No prices 475% 


No prices 475% 
No prices 4 75%-75 4% 
No prices 475% 
No prices 475% 
No prices 475% 
No prices 4 7544-75% 


No prices 4 75%-75% 
No prices 4 75%-75% 
No prices 4 75%-75% 
No prices 4 754%-75% 
No prices 4 75%-75 4% 
No prices 4 75%-75% 








CONDITION OF THE TRUST COMPANIES OF ' 
We present below comparative statements showing the condition of the trust companies of New York 


State at the date of the last call and of various previous calls since August 1907. 


NEW YORK STATE. 


We give separately the 


totals for the Greater New York and those for the whole State. We also add tables to indicate the changes 
in deposits for all the separate companies in the different boroughs of this city. 


AGGREGATE DEPOSITS OF THE SEPARATE TRUST COMPANIES. 


























BOROUGH OF | | | | | 
MANHATTAN—\|Aug. 22 1907 .| Dec. 31 1907.| Jan. 1 1910. | Jan. 21911. |Dec. 21 1911. Dec. 26 1912.) Dec. 9 1913. ‘Dec. 24 1914 | June 23 1915. 
3 3 3 $ 3 3 $ $ _$ 
el inated ah editions 8,965,745) 8,103,748, 13,895,039) 14,774,859 18,663, 182) 20,822, 597 20,667,490 20,780,465 25,084,800 
Cae 23,861,606 20,240,194, 46,602,542 62,013,877 } 

Mercantile f.....--.- 35,119,131; 23,277,232) 56,109,550 48,382 ,224| /f137,493, 148 f123,899, 728 f129,848, oe f142,530,404| £187,108,400 

Manhattanf_.....-.- 10,975,957) 9'327.741| 26.904,43° 19,051,288 21:093.1 64 
Broadway b.......... 3.932.749, 2340/3822, 4.281.437, 4607 336) 5,156,630, 

Flatbush 6......... 3,104,410) 2,541,372 4,017,215) 3,875,130) 4, 157,049 b 10,975, 3590 14,420, 483 b 16,258,479! 619,180,400 

OR oot kneel 1,569,287 | 909,024 1,836,544) 1,762,388) 971,8 
CE Dectennucbas 7,923,242! 6,528,511 12,665 .754| OS DOES saminda naniacel saneadaoaeall abe cae Picuseeenkee 
Sn ene 42,137,580, 33,961,798 91,394,728; 67,843,148) 87,618, 743° 98,057, 404° 83,432, 613° 103,407,353) 115,297,100 
Oolumbiad..........- 6,774,339) 4, 700, 103 12,145,661; 13,800,562) 16.640.920 | 54:631.890  54:089,:632 62,248,505 71,391,100 

Knickerbocker d_.-- 62,114,992) 35,267,275 32,467 ,648 37,385,064 
Commercial. ........- 3.876,981) 2.948.586 5,308,155) ao Be 4,344,738; 4,083,721. 3,882,550 3,133,900 3,631,800 
kCommonw'‘h(defunct). 516) 476) 476) «. 4 458 458 (k) (k) 
PE tb wee acians 8,898,940 6,304,846, 16,857,406 20,040,2 18.188-087 18,432,755 | 

Guardian h......... 4,185,255) 3,315,280 4.677.865) 3,638 cor 2,683,174) 2,316,725 +h 22 359.030} h21,554,900| 26,281,600 

Windsor h..........- 11,162,536) 7,773,031) 8,866,152) 6,844,238) 6,474,766, 5,795,756) 

Equitable a__....---- 17,381,123) 9,715,776 | 449,930,289) a35,044 790 
owling Green a22-.| 16,233,629) 11,209,036, a40,348 700) a67 ,668 627 “a66.870,535) a75,477,703| a96,402,400 

Madison a_-__------ 8,101,350) 5,623,758, (7,453,215, 46,5 091) a | 

Trust Co. of Amer.a- | 64,124,995 20,705,636, 29,074,839) 26, gee ‘367! 25,563 ,4 } 

Farmers’ Loan & Trust; 81,702.513, 58,497,300) 115,793,639) 116,368,590, 132,631 24 105,147, 330 112,181,300! 115,273,384, 132,706,000 
WR 6yniasebewios 3,028,403 | 3,016,254) 6,602,632! 7,008,343 6, 834 7,780,280) 7,641,801) 7,892,793 9,711,300 
ere peeyue 7 423,429) 6,047,183 7,871,433) 7.723, 637) 8,102 910 7,611 1984) 8,361,843 7,709,128 8,110,800 
GUGERRAT Coo cicccsees 41,996,504) 28,161,527) 77,832,184) 

Fifth Avenue c.-...- 17,532,796) 10,413,911, 17,636,478) }c124,815, 857) c156,022, 851) c168,416, 452) 149,456,212 c213,261,373) c289,912,800 

YY eereret: 40,510.828! 22,166,365) 33,863,400) 

Standard ¢......... 12,884,258 | 7,691,641; 16,715,732) 16,583,839 17,561 ,04 
iE 2.066.175) 1,172,075) 3,447 ,494) 3,416,134) 3,354 963 3,657, 538 3.556.973 2,809,856 3,710,500 
Lawyers’ Title & T m -. 8,524,049) 5,511,071; 12,495,502) 13,452,914, 16,184,748 13,333,539 12,075,457, 11 :235,255| | 15,090,100 

ET Mk aman bide 2,636,974) 1,638,373 2,107,011 2,452,3 2,502,684 2:739.010. 2,695,951) 2,969.1 2/) 

DAE cig bide dade 22 ,400,958| 6,483,066, 12,492,637 11,141,401, 11,367,721) 11,525,700 11,601,761 11,511,878; 11,828,000 
Metropolitan_._....-.-. 23,747,751, 15. Hh 837! 26,817,064 24,971,982, 22,511.690; 19,490,454 17,094,371 27,620,240; 39,246,100 
Mutual Alliance i_--_- 5,763,501) 3,651,793); 12,716,417) 8,493.76 8,502,472 8,464,471 8,344,532 LD ep unk <> utente & © 
New York LifeIns.&T.| 33,782,456) 24,680, a2 37,795,781 35,550,81 34,128,848, 31,989,365, 32,582,070 37,360,065) 34,454,800 
Te BOE cabispuvenca 33,517,360 27 862,83 51,486,440 41,313,028 38,044, 550) »847,969,| 37,535,428 44,899, 419, 
Title Guar. & Trust_-_- 28,495,980 21,574, B26, 26,355,280 24,224,805, 28,900, 222) 23,917,415, 26,921,79 26,908,952) 30,336,100 
TRORGRGINBUC Goncccee| cosustatce | moscesopse! s egecassees| opsecusecsl atbendbocse 554,866, 2,617 .687 3,006, .745,1 
Union Trust.......... 48,231,644 44,169,764; 61,485,010 53,527,947) 52,993, 535, 55,899,534, 55,256,528) 60,151,926) 74,257,000 
United States Mtg.& T 0.982.562. 1258) 41,002,035 43,415,252 46,370,514 44,857 472 £9459 :470 49,940, 721, 
United States ......-.- 59,394,159 47.302.953,| 69.111.176 58,735,106 63,097,385 49,767,471 54,882,451) 62,896 ooo 66,569,100 
Washington j.......-- 9,798,340 7.415, 009) 10,162,558 10, 306,003} 9,415,034) 9,049, 603, a AE . «nn aeuutie lth ween mee 
_ Total § .........--- 849,123, 619) 538,664,879)1,064.954,258| 977,572,641|1,078,720.812 1,004,996 363 985.843 .077:1,136,812, 90811 .374,196,200 








cit 4p rior to March 21 1912 these totals do not include deposits of Flatbush Trust of Brooklyn, which was consolidated with pepeever Trust of N. Y. 
N 


os 6 1912. 
. Feb. 1915. 


Brooklyn March 6 1912. 
e Bankin 


* Not re 
4 aa 9 1911 Madison was 
changed from Italian-American Trust Nov. 190 


rting on account of suspension 


Prior to Mar. 19 1915, totals do not include deposits of Home Trust Company of Brooklyn, consolidated with 


and not included in total. a Sowing Green Consolidated with E quitable Mar. 31 1909. 
en over by Equitable; Trust Oo. of America was consolidated wi Equitable Feb. 26 1912. 

9, and on Jan. 22 1912 Savoy was consolidated with Broadway, which also absorbed Fla 
c Fifth Avenue and Morton were consolidated with Guarant 


ng Department closed ares Trust and assumed charge Jan. 7 1911. 


4 Title ot Savo 


Lawyers’ Title & Trust 


Trust 
rust of 


Jan. 27 1910; Standard consolidated with Guaranty Oct. 17 1912. 


d Columbia and Knickerbocker consolidated June 5 1912. f Meccuaete 
consolidated with Bankers A 10 1911. Manhattan was also merged with Bankers March 25 1912. g Transatlantic an business 22 1912. 
h Windsor and Guardian absorb by Empire in March 1913. _# Mutual Alliance took over assets of Reserve National Bank Feb. 1914. Mutual 
Alliance itself was taken over in Jan. 1915 by the Chatham-Phenix National and branch office business absorbed by Century Bank. 
absorbed by Corn Exchange Jan. 1914. 


iW Washin n 
k Dissolution ordered June 23 1914. m Home of Brooklyn consolidated with Lawyers’ Title & Trust Feb. 1 15; 
when the word ‘Insurance’ was eliminated from latter's title. 








seat, * ss 4 























KLYN—|Aug. 22 1907.|Dec. 31 1907. | Jan. 11910. | Jan. 21911. |\Dec. 21 1911.\Dec. 26 1912.| Dec. 9 1913. \Dec. 24 1914.| June 23 1915. 
. $ $ : $ < 000 $ $ 
Brooklyn ¢......----- 15.563 632 11.828, a11| 16.545.897| 18,071,271! 19,662,041, 16,767,500 | «23.456, €30,010,662| 33,435,300 
Long Takand Grate] 9:503-$38! 6,489,355 '883| 8.841.610} 8,195.02 7,400, 
Franklin.......-..-.- 10/929 9,960 7.579.036, 11,832,235, 12,103,762 11:261.078, 912741468, 9,290,277 14,352,607) 18,377,700 
Hamilton............ 6. 5.490.952 6.732.835 _7.321-308/ 6.670.513 6.643. com 7'137.485) 50 "455,100 
Kings Coaniy—---->-- 12.346. 522) 10,120,685. 15063023 , 15'256:377| 16,142'302) 15,309,880 15,936,860 17'981 609 _ 19,349,700 
Mamntact’ raOltizens_h 1 $°502'308 a 035. 703)" "7 538.642| ~ 1.439.877) ~“T ws 38 “6.335.673 $ 306416). h1i,531,161| 10,828,900 
MMMM... ccasescu $'290°228| _§:329:614) _6.374.010| _ 5.660.371 BBse 813 810388 | iemcahpmcpetipitsd P Draven 
Laban anes 14'946:702| 13'651.462| 17.820,688| 19,229. 18,846,340 19,110, 710, 19:037 583 19,038,736) ~ 30,662,160 
Williamsburg a....... $'206.663\* .....-.-.- | “PRB TU «| GIRBIIUNO ccccccncecl® cccccccesclS. coccwadead®-sucniseanciul ttm. 
} 
DURE bi.c0ki Adc 95,552,272, 65,604,952, 92,793,237] 94,421,774| SST 9 89,607,732 a eeed 102,251,507; 110,108,800 
BORO. OF QUEENS— | | | | 
Queens County.....-- 1,934,491; 1,489,818! 1,571,945! _-1,742.066| 1.668.825 ‘1.874.877 1.919.001, __2,016,785| —- 2.156.300 














§ Prior to March 21 1912 totals include d 

1912, and now appears above ae Ns Borough o' of Manhattan. 
Title & Trust of N. 

+ al its business in Jan. 191, 

Trust 


yers’ 


Y. Oo. 


1915. 


z Formerly Jenkins Trust 
e Long Island Loan & 


its of Flatbush Trust of Brooklyn, which was absorbed by Broadway Trust of N. Y. City M 6 
Prior to Mar. 19 1915 totals include Homo ‘Trust of Brook y Marek 

Not reporting on account of suspension. 
| Absorbed the Broadway Bank of Brooklyn July 1912. 
March 1913. /f Nassau Trust merged in Mechanics’ Bank July 1914. A Citizens’ 


Law. 


with 
liamsburg Ly voted to 
.took over business of Manufacturers’ National Dec. 1914. ” 






















































































20 TRUST COMPANY RETURNS. [Vou. 101. 
TRUST COMPANIES IN THE GREATER NEW YORK. 
| 
LIABILITIES. Aug. 22 1907.|Dec. 31 1907. Jan. 1 1910.|Jan. 2 1911.|Dec. 21 1911.|Dec. 9 1913.|Dec. 24 1914.|Mar. 191915. 
$ $ $ s 

Ce RS Se NE MT 60,636,600} 58,251,560 63,675,000) 64,156,000' 62,206,000' 68.650,000, 67,300,000) 66,550,000 

Guloins and profit :,market value---| __.__/___ 144:600.599| 168,597, 714) 173 33 Ore 177.253.055| 163.960.730, 151.279.294| 153.619.338 

Surplus and protite, book value-.,.-| 167.963.44l | 2,897,534 1,584.2 1,816,823 
n i Tt Peel | aulsiaabaee , ; ; 

Pref. Deposits—Due State sav banks.| ~35,126.258 26,074,330 37,683,778  40:624'293) 40/096. ray 47'063.186| 51,262,328) 53,179,638 
Due State sav. & loan associations_ 96, 200,155 468,567, 623.640 352,767 397.685 208.195 231.626 
Trust deposits not payable within 
pov 7 ae sheiei SEREEEEE]  sosuaehae! . contaesen~ atone 3 24,336,543 32,111,087; 21,744,840 

ue as exec n., gu re- 
ceiver, trustee, committee, &c__| 38,079,532) 40,296,845 29,009,253, 34,580,803, 42,109,846) 34,541,036, 46,855,945] 56,210,103 
ie Pere Batic!  nses| cacdcssegs| seduceooun ii iressor em Baar st oo: iaabanerapneets 4.247.182 8.974.699 
Deposits by the Supt. of Banks of | 
on era aie Lo sblenbeded adeddadaacl  etaheweuee | eeeeeeeee-|  ----------|  ---------- 1,543,258 1,510,716 
er eposi referred because 0! | 
‘“ pledge of part tof trust co co. - assets. 886,500 2.609.430, 4,934, rt 1,805,166 $,084,579 3.804.553 5.776.570 5.873.731 
err 
by Sanntanes Gonke af ake Gebel .i......- BA see 3,880, 449 5,435,259 7.833.795, 15,218,729 } 1,065,093 807.436 

Dus sencitone (Oe protested) -22227| 688.808,958, 444°317,663 774 BA5.078 2.811.605) 727 1.790.119 : 
ue de tors (no reterred).....- ’ ’ 9 és | } 

Certs. of dep. on time t dem. ot pty 100,352,199 48,054,808, 78,596,293} 874,289,233) 955,583,186, 875,781,332 1,032.287,860)1,100,208,243 

pg EF 5081 485 | 

en ner } 8 ecseebeebel o2°062°80S68 

Des au tommenien...o P| “GT BBT35O © 99.334.360 "30:786-608|, 80,873,915] 90.137.194| 76,613.06 97.834,699| 125,075,505 

Due banks and bankers__.-.-.--.---- 40,738,939) 18,976,184) 

Total of all deposits..........---- eee 605,652,530 1,159,.319,311 1,065 ,380,457|1,175,218.705 1 077,044,549) 1.241 081,130 1.352,071,697 

Bills payable or borrowed money....)  .....-----| ---------- 980,140 1,372,360) 57,916 50,000 165,000) 

Preferred liability as executor, &c---- 2,578, 80 751,265) 

R i iiiiar aT *  cewnsese! evewsccengl: semeseebedl,  eubmemacbel.cemmcemmal 917.957 

A tances of drafts - at a 
a FA oleae com | | 23,344,685} 68,271,249 

Other a Secon o7 241,967 "69,789,589 ~49,.800.511/ “34,609.985, ~60.789.246| 64,038.055| 33/146:019| 81536337 

es 1,205,048,180, 869,045,543 1,442,372,676 1,341 .773.413) 1 ,467,109,132|1.365,560,157| 1.517 ,.234,085/1,669.048,621 

Bonds and mortgages...  ERSEE DOR 75,682,997, 68,532, o10 68,871,110 70.434,543| 74,280,647 

Mortgages ove BO epee penncennne| aocccwccee| ceccccenen| cacwscscee| aaceccncns| secscnncne 69,742,802} 68,996,582} 64,398,396 

secur nd and m . 
‘ deed or other real estate sal “*] geesaarzasl no-cscosen| ooeceneces| cncnencnes| cocenenne 10,312,133 9,102,990 8.986.774 
en cee ececee , ’ 
ne ene) Se 43.471.463, 60,048,703 57.395.095| _74.340.153 ,71.620.932| _83.440.636) _ 98.548 495 
Private securities.....-.-.-------| .....-.... "358.136. 245.695.838| 252.467.751| 289.489.267| 252,139,416) 274:134.871| 286.170.63 

Loaned on collaterals -—-- no Soe ee 582,826,452 305°729:291 660. 489, | 509.483 082 520.1 24.260 463,871.728| 519.069.692| 523.437; $38 

Loans, not secured EE PEE REE e ’ ° ’ 

Bills Purchased, not Sec. by collateral ee 41,991,223 83°131 718 102.533.889} 119.457.843 } 154,656,620, 172,217,419} 199,304,527 

er ioans urchased...... | 

ee en one renee ----- 165.652 121 954 95,738) 151.067 184.618 142.718 126,338 204,073 

a eS ie, 14, 350. 841 13,296 ,2 22,633,282 28 300 -ea8 31,041.386| 36,869,622) 37,844,152 38,074,093 

Due from appr. res. depos., less offsets) 83,582,056) 78.992, 319) 89,495,686! 87,303.72 102,107 .260 

Due from trust cos., banks and bank- | 123,850,942) 168,698,950) 195,021,422 
nee Be 818 13: 562: as 113°069 ra 18:60:80, 105,126.676| 87,069.717| 93,198,424 

vs 8. logal-tenders and bank notes ——- 48-098. 751 330F" 384 3.666.256 12. 703.22 11,917,388 9.940.221; 12:030:801| 10.532,843 

and ecks for e nex ays 
exchange and other Ban 604,977 1 027.537 1,455,318, 1,491,362) 19,173,682} 14,813,970 § 487,171} 15,368,583 
Customers’ liability on i “sere 7" WSR) OT eccceasoes| wanesecnce| cosctensos 23,344,685; 68,241,995 
nves en 2. as execu Redon ’ ’ ’ i 
I 10;212,483, 25,311,893, 26,502,058, 50,576,782 45,477,234 52.472,977| 45,661.081| 67,560,963 
pn NT PP el Cae 1,205.048.180| 869.045. 543 1,442 442 372.676 1.341.773.413 1,467 .109.132'1.265.560.157 1,517.234.085 1,669.048.621 








.-—Schedules have been changed several times since the date ste first named in the above comparison. 


Note 
tion employed, leaving bl 


ank spaces against the old items which no longer appear in the schedules. 


We show for each date the exact designa- 


TRUST COMPANIES FOR WHOLE STATE OF NEW YORE. 





LIABILITIES. 


| | 
Aug. 22 1907.| Dec. 31 1907. Jan. 11910. | Jan. 2 1911. 


Dec. 21 1911. Dec. 9 1913. | Dec. 24 1914.| June 23 1915. 












































$ $ $ $ | 

CO, cnn cuits na gedbanowe 68,661,600 66,276,560! 71,400,000| 73,431,000 71.481.000 78,650,000) 80,400,000! 78,950,000 

Secetus and profits, market value...| --......-- 151,339, 110, 178,979,744, 184,925,130) 188,676,616 174,941,802) 162,552,043) 166,287,437 

Surplus and profits, book value_-_-_-- 176,944,735 

es SER SD, Dec MME sl anneeaseas| «neesseces| <assdebont 3,164,976 1,657 514 1,942,583, 

Pref. de ts—Due State sav. banks| _37, rth 239 28 340,454 40,759,951 43,827 ,892 43,632,147 50,987 337) 56,105,624, 63, 265.88) 880 
Due State sav. & loan associations. 4,423 306,316; 600,479 758,969 530,800 553,473 379,660) 366,628 
Trust deposits not payable within | 

ee tee! Ladakesade| chacbcoece | 38,059,940' 25,598,439} 33,376,931; 22,822,960) --.-...-.--|  w...- -... 
Due as exec’t, admin., d., re- | 
ceiver, trustee, committee, &c..| 41,773,538 43,641,702) 30,913,481 36,844,508; 43,750,219 36,888,452 6. 387 961; 63,162,157 
veer Mi! of | céadeccces!| cuschasehel eahaedenell saibaasanen [ enéuscéucs| 97.280) 11,834,795 
ay | A Supt. of Banks of | | 
ate! 8! Ssteepeceel. cambbbenesl. saaenne. Gnniahbees: «aadneaues sie sae 1,806,738 
Other deposits pref'd because of 
pl e of part of trust co. assets_ 1,276,500 2,879,716 5,187,066 2,422,372 7,331,136 5,130,251 7.671.015) 7,191,012 
D ts pref’'d because secured by | 
unmatured bonds of the State..|  .......-..| J -------- 5,122,449 6,963,259 9,666,599, 17,630,710 } 
Deposits otherwise preferred ---- -_- 1,098,788 2,770,685 Pei 2,832,612 1,195,183 2.242.240) 1,106,852 11,600,721 

De ts subject to ebook (not pref.)_-| 812,011,853, 555,397,056, 899,0 690.7 

Ctfs. of dep., time&dem'd (nor pr ) 107 ,934,388 55,272,810) 84 ‘478. 182 |1,014,744,488) 1,109,667 ,546 1,047,240,308)1,209.181,342)1,398,472,316 

Time deposits not payable within 30 
days, represen DOC REEN EE. sieeidbbes! cession ce 6.493, ts | 

Due trust companies. _............ 43,610,680 23,002, ile as 038 84,389,877; 93,119,468, 79,595,833) 101,054,111) 139,032,912 
Due banks and bankers_-___2222227 42,077,022) 20.667, | 
Total of all deposits............. 1,087 664,431 732, — 1,302,099, 738 1,218,382.416 1,342,270,020)1 -263 ,091 564 1,437 ,030,984/1,696,733,159 

Bille rot Rinbt able or borrowed money....| ..........|  -.....-.--- 1,100,140 1,382,360 70,916 50,000 885.316 135,000 

——s as executor, &c..... - 2,987 .034 904,843 
a a I, ge | lf owonbeen | asvesdeecs| edsésneces| coccenasse]. .1683,057 109,556 

cate of drafts payable at a 
pie date or authorizd by com- 

TT SA nn an ene ee ae ee eee 23,542,185) 48,341,687 

Other Tl cnisnotbinibia deiner 27,708,303 ~ 61.948.915, 50,624,063 35.067.726| 52.179,544) 55,980,217) 35, 164 4.912) 35,032,668 
BEE SEE cscenksddbnnoaieoks 40 42 42, 42 42 41 40 40 
SE SO tccnntinwacrddpcwnet 1,363.966,143 1,012,747 ,930 1.604,203,727 1,515.453.650 1,656 335 661 | 1.574.656 .207/1,740,598,437|2,025,589,547 

Bo ds and ace <a 87,962,350 80,759, 83,660, 067 87,.341,640| 93,997.526 
nds and mortgages.............. 7 054 P ° ’ ’ 

EE ii ite: petal Bin cndemee|  coaemeribinel!, Gaal -asana 93,032,052; 94.302.392) 90,397,929 

] secured by bond and ro mm | 
deed or other real estate collateral.| -......... -.2..--.-- ees Ba es ae ee 14,443,270, 13,860,654) 14,531,890 

Stock and bond investments.......- 326,497,210 
ee  uneeseaikil 50.966 ,.2 204) 69,268,783, _ 67 309. 082 649,720| | 82,661,760; 96,258,534; 117,990,306 
Private eile Aeaiediedatal nines akin 208,860. 012 296.958 325 03,382,679, 349,426,882) 313.875.811) 340,511,568) 360,042,832 

feces ceercaccans--_-| SE aCaay Sates tes) Sei ee Sea Rar, Memeenes) ME Srees) es.i0 ie 

Loans not secu I stiinncadl: ~~ eicetisendiaiaiioet d 286, 

Bills purchased, not sec. by Soe hg rt 54,051,230 j 102,402, $40 125,914,655) 145,525,075 } 188,956,827; 208,217,787! 225,137,934 

Other loans, including bills purchased| 108,122. 743) 

Th c1ttloieetenahaoanneke 04,270 137,844 108,040 159.415 197,176 157.509 142.360 390,380 

hapa rertaepaiiapre pit 17.706.522, 16,066.494 25,518,600) 29,361,282} 34,319,128) 40,932,080) 42,245,370) 42.897/374 

Due from approved reserve deposi- 
tories, less offsets............... 95.144.026 89,175.391| 99.766,067| 100,382,483) 116,092,212 

~—_ {included in AW. LA = 27,117.41 | 15,120,176, 48,863,157 54,503,832) 52,217,385 140.206.006| 187.780,417) 274,965.042 
not inclu Dp tem... .117,410) ° ‘ ° ’ eli. 

Specie EA A MNRAS ACRE EP EOE Bo 41S 705 39°324°130| 124.161.0543, 115,989.335| 121.785.647| 108,587,054 90,874,350) 118,326,366 
§. legal tenders and bank notes... 93,690) d 18 18,167 454 16, 981 17 036.783 15,697,213 16,123.335, 14,793,202 

Boderet Fs conrve neges bm ace ch ethesana) wesssseken| sesnsbecse| \<es6danere| SEEEEE, STeeeeress| ““SATSNORSS] <roceenase 639,650 

an ecks for next as ex- 
changes and other cash items_.... 909.983) 2 013.395 3.052 ,804 -951,007 19,854,114; 15,441,540) 16,116,106) 21,986,908 
Jpvestenente oe Specuter — ae Sa SN 2,987 a 23.542,185| 48.334.204 
ustomers y on COB] cacceccess| sovcecsses| eesccecses| <secesesss| “eesecegse| <cmcccocss : . 

Other assets.......... CR 10,492, a3 25,985,818, 27,513,726, 51,728,182) 47.030.730| 54,300,102) 47 799,007 65,248,914 
RT GU i itl dindne oma: 42 42 40 
Grand total.................... 1,363,966, Se 747 930! 1,604,203,727'1,515,453 ,650' 1 ,656,335,661'1 574,656 .207'1,740,598.437'2,025,589,547 




















Note.—Schedules move be been changed covgest ee since the date first — in the above aac We show for each date the exact designa- 


tion semployed, leaving blank spaces 


items which no longer appear in 


the schedules. 
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NEW YORK STOCK EXCHANGE 


MONTHLY AND YEARLY RECORD 


The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and 
the year 1915. ‘They need no extended introduction, as they are self-explanatory. The tables embrace every security 


(excepting only State bonds) dealt in on the Exchange. 


list. 


We give bonds first, using the classification adopted in the officia| 
The black-faced letters in the column headed “Interest Period’’ indicate in each case the month when the bonds mature. 


In accordance with the rule adopted by the New York Stock Exchange in 1909, all quotations for interest-paying 
bonds are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds 
This method of quoting bonds became effective January 2 1909. 


on which interest is in default. 


EF" For foot-notes to tables see last page of honds and last page of stocks 


BONDS—PRICES AND SALES FOR JULY AND THE YEAR TO DATE 







































































: 
BONDS int. Sales mI Price about PRICES IN JULY. | RANGE SINCE JAN. 1. 
er- u an. 2. | <= 
N Y STOCK EXCHANGE iod. |(par val.)| 1915 July 1. { July 31. | Lowest. Highest. || Lowest. Highest. 

U S Gov & City Securities $ id. Ask.|\ Bid. Ask.| Bid. Ask.: Sale Prices. Sale Prices. Sale Prices Sale Prices 
US 2scons reg__--.- April 1920/8 J 1,000) 9644 ...-- 9634 98 | fe ee 9634 July 6) 9634 July 6/} 9634 June 30) 99% Jan. 23 
U S 2scons coup..-.-April1930;\Q- J; _____- 0082 wwiorew ee ee OFT ~-sabnd 9744 July 23) 97% July 23]| 97% July 23) 99 Feb. 9 
US 3sreg 10-20s___- 1918|\Q-F;) -_---_- SEE. wseas, | eee PO eR ih SRE ae 100% May 28:1015% Mar. 24 
US 3scoup 10-20s._..Aug 1918|Q - F 18,000/'1014% 102 a == SOD3E ocsua 101% July 14|101% July 7/}100% May 13102 Jan. 18 
U S 4s registered___..-_-- 1925|Q - F 5,000)|108% 109%4||109 =_____ SOR * Sone 109% July 7/1093¢ July 7'/109% July 7/110% Feb. 20 
U S 4s coupon_-_-.-.---- 1925\Q- Fi -_----|| | RR Sime 858 ho Se eS SS Ae eR .~--.||110% May 15/111% April 21 
Pan Can 10-30-yr 2s_Aug 1936/Q - F 2,000; 0634 -....) eee OF wsaus 971% July 12) 97% July 12)| 97% July 12) 97% July 12 
Panama Canal 3s__-.-.-- 1961 Pig 2,000} 991% __..- }100% __--- 100% ----- 101% July 12/102 July 24/|100% Jan. 5|102 Jan. 22 
New York City—4}és....1960|/M- S| 103,000) 98% 99 || 983% Sale | 98 98%! 9734 July 13) 98% July 3/| 9734 July 13/100% April 30 

4343 Corporate stock ...1964;M- S| 131,000/__.__ ___.- 98 Sale | 98% Sale | 97% July 16) 98% July 2/| 97% July 16/1005 ay 5 

449s Corporate stock -..1965 J - D/}1,149,000|__.___ __._. 10134 Sale |101% Sale |101%4 July 7/102 July 910134 July 7|102 July 9 

4443 Corporate stock .-.1963,M- S 92,000:|1044% Sale 102 103 [101% 102 [101% July 19)102% July 30//10134 July 19/1053 ape 27 

4% Corporate stock....1959;M-—N 26,000, 955% Sale || 9414 Sale | 9454 Sale | 9434 July 26; 95 July 12) 94 June 30 97% ay 3 

4% Corporate stock....1958 M-—N 5,000} 955 Sale ||____. 96 94 9454] 94144 July 22) 94% July 28] 944% July 22) 97 Jan. 21 

4% Corporate stock._...1957;M-N 3,000} 955 __--- i doh 97 94 94%| 94 July 28) 94% July 12)| 94 July 28) 97% May 4 

4% Corporate stock ...1956,.M-N|} -__.___|| 9414 95%|| 9434 9614| 94 OOM odd Coceeeisaees akteold |.95 Jan. 5) 96% May 14 

2, eae 1957;M—-N)| = 28,000,| 10334 104% 102. Sale |10134 101%/1015 July 20/1024 July 6/1015 July 20/105%% April 28 

BE OEE cnnccadann di 1917|M-N| ______ 10034 10034/1100%% 101 {100% __..-|___-__ _-_.__|___--. _-__- '|190%4 June 29/101 Jan. 19 

$352 orporate stock..1957|M-N)} 41,000/103%{ 104 ||102 106 (101% Sale |10154 July 12/102 July 6) 101% July 12/105% April 20 

4 % assessment bonds-1917.M-N| _..___ Sd et AD ee: leeiisee Meee. ooo. outdo c. denceh 110014 Jan. 6/101. Jan. 

344% Corporate stock..1954,M-N| -____. 84% 88 ||___-- 6 RE | RRS et EES | 84 Feb. 24 89 June 18 
New York State—4s____- 1961|M- S| ______ Peedi aea 100% 101%'100%4 101%|______ __--_-|_._-_- _.-..- | 99% Mar. 12/1013 May 20 

Highway Impt 44s. .-.1963|M- S 83,000 |10844 Sale 109 10954|109%4 10934/10834 July 9)10934 July 26/108 May 10 09 34 May 3 

Highway Impt 44s.-..1965 M-— S| Wee wekda acdeule ies 104 4/104 104%4|104% July 7/104% July 20 104 44 a 12 int April 16 

Canal Improvement 4s-._1961|J - J BOER hence coves ae - - itera BOE « cceea 101% July 27|101% July 27| 99% Mar. 15|101% July 27 

Canal Improvement 4s..1962.J- J, -..___| 993% ____- Buh. éeaka 1 | ee 100% July 22/100 July 22/100 Jan. 22/100% Feb. 15 

Canal Improvement 4s..1960J - J) 21,000'___°. _-___ 99% ...-- i, SP a gh on gs alpen | 9954 Mar. 15|10014 Jan. 25 

Canal Improve’t 444s. ..1964 J - Ji 5,000 '107384 .....//.__-- 109 '1095% Sale |109 July 9/109% July 19/108% Jan. 111110 Jan. 4 

Canal Improve’t 44s_...1965 J- J; ______ A paraiaws  eerwien Ridcns uaad WAS sc oan 104% July 30)104% July 26|104% Mar. 23)10434 May 1 

ee eRe St - wescsuhdvcae aucvalluscce decde cs cce scdtsbcdad Cobnebecbese anetde 104% April 23}104% April 23 

Foreign Gov't Securities | 
Argentine—Internal 5s of 1909 M-S, —____- 4 93 98 || 90 93 | 87 GS Behe alesse dene. eaekee 80 May 12) 99% Jan. 7 
Imperial Chinese Govt— | | 

ukuang Ry sterling 5s.1951/}J) -D| -__-__||_____ Se toc 743% ____- TET coe Soak 35.4 nn bes ond bade be eee 
Rep of Cuba 5s ext debt-.1904/M-S} 42,000/ 9534 96 || 9614 Sale | 9634 9714) 9634 July 7) 9644 July 7| 93% Jan. 8 9714 May 6 

5s ext debt ser A of 1914 1949 F-A 20,000)} 90 94 90 92 90 93 90 July 28) 9244 July 8; 90 July 28) 94% Jan. 22 

444s externa: loan_----- 1949,)F -Aj -_--__ Db 9444/|____. ae eae Ot Sa deka imentaluwscuw aputan || 83 June 29) 85% Mar. 18 
Imperial Japanese Govt— | 

terling loan 4}4s-.-.-..-- 1925,F- A} 30,000)..__- 8914|| 7514 80 77 | 74% July 2) 77 July 22| 73% May 25) 84% Jan. 20 

2d series 444s__-..--..- 25\5 -/J} 27,000) 2 - ~~ 78 || 73% Sale | 721% Sale | 7214 July 31] 74% July 13! 72% July 31] g2- Feb. 18 

do German stamp----.... j--=)-| 225,000)----- ..... Bienes e599 72 73%) 71 July 28| 74 July 8/71 July 28) 79% Jan. 22 
Sterling loan 4s8_.....-- 1931'J -jJ| --.---- i rip 754 )|--.-- rf}. | _ Lg NR SOAR: HOT" | Hokie t+ «-qadeealaiele) ait mania 
U S of Mexico external gold __ | | | 
loan of 1899 sinking fund 5s Q- J} _____- ass |. Bune COR ucws eeiwisloccuce sinsed heels deabeninoe oe ‘ 
4s gold debt of 1904_...1954J -D} —--_-_. Bavcce OO = Siawee SP fesced eg, SESS SE ees eM Sw ft eee « 
Prov of Alberta deben 44s 1924F-A| --.-_- EGheos s2qcetnedae a ee Dl Minion cacedulsceded senklng 95% Jan. 16) 95% Jan. 16 
Tokyo City loan of 1912 5s....|M- 8) ------|/_____ 86-8. cus 7934/.._.- PR es ectidvcat Mdited. ateaRe | 78 May 11} 82 Jan. 15 
Railroad Bonds | 
Alabama Cent. See South R 

labama Mid. See Atl Coast | 
Albany & Susq. See Del & Hud 
Allegheny Valley. See Penn RR | 
Allegh & West. See Buff R & P | 
Am Dock & Imp. See CentofN J | 
Ann Arbor ist g 4s._July 1995 Q- J 9,000) 64 65 || 55% Sale | 57% 59 | 55% July 1) 58% July 20| 55 June 21) 66% Jan. 28 
Atch Top & S F—Gen g 48.1995) A — O/ 1,263,000) 9134 Sale | 9014 Sale | 90 Sale | 90 July 10) 90% July 7/90 July 10) 958% Jan. 20 

eee 1995|A -O 14,000) 87% __._-) 88 23, | Pee 93%| 89 July 28) 8944 July 28; 89 July 28) 921% April 13 

Ad ey .-.2a pea bad 11,000) 8134 Sale || 8244 83%4| 8144 83 | 8134 July 23) 8244 July 2/81 Mar. 1) 86% Jan. 25 

Been eicceace uly OV | ------ Neeeece cove! ladaa® Sbeesiscaes Shoe ubedau ouebe asleecsecs a62e08 loecece s8eeesisoecdos 652286 
Stamped ......- July 1995'M-N| 159,000!) 8134 82%" 82% Sale | 82% 8214' 81% July 12) 8214 July 28' 8134 July 12/°87°° Jan. 25 

50-year conv gold 4s...1955 J —D 87,000)| 923% Sale 991% Sale |101 102 9914 July 15,101%4 July 28 92% Jan. 2:104 April 21 

Conv 4s issue of 1909...1955J -D|) -...-- nya am RE EAS SS eerie Ti Be eS RES RES STE RRR ETE S| 

Conv 4s issue of 1910...1960 J -D/ 307,000) 9234 Sale || 995g 100 |101 102 | 9834 July 10/102 July 28/°92%% Jan. 2 10414 April 19 

10-year gold 58-.....-. 1917\J -D} 67,000/100%4 101 {10134 10154|101%% 1015%/101 July 27|101% July 26/100% May 24/101 ar. 12 

East Okla Div Ist g 4s..1928 M- 8 85,000)} 90 92 ORIG .2cce D> - davicabawa. eae } eae ee | 92 Jan. 6) 94 Jan. 26 

Short Line tst 4s gold..1958'J - J 8,000)) 86 8714|| 8514 86%] 85% 88 85% July 20) 85% July 21) 84% May 21) gg Jan. 22 

Cal-Ariz ist & ref 444s_.1962M- 8, -.___- tot ge Teale 98 | 9234 98 |...2.. .-..--|---.-- ------/| 95 May 28} 96 © Mar. 31 

8 Fe Pres & Phe Ist g 58.1942 M- S| ----_- 101% -..-- Boo nwe sbevbiguupiessdbleesawe Sudedsladases dhbsod |103 Feb. 3)103 Feb. 3 
Atlan Knoxv & No. See L&N | | | 
Atl Coast L ist g 4s..July 1952;M- § 95,000) 87 ..... 90 Sale | g9 8934; 89 July 7) 90 July 1) 88 Jan. 13) 93 Feb. 3 

50-year unified 4s...... 1959J -D) ------ | Mh caphdlienaae 93%}____- OO SS aS ee eee es PERS a Reet 

Ala Mid ist guar g 5s_.-1928;M-—N SOG lictees Sune 20B5C 1OGNIIOL NM 108M oo coe coke a chu. c.. Caieda Rob see. cbtbbelenchaee 

Bruns & W ist gu g 48..1938)J - J) ------)|| 88% ._-.- etext Ob Ml vewaw DE unnas wéicnselcssata adda || 91 Jan. 13) 93% Feb. 17 

Charis & Sav ist g 7s...1936)J = J) ------||____- 34 |/-..-.-. (+ Sot eee as ee RR a ee, “Ce a ee Die ance <eseselevasienieorih 

L & N collat gold 4s_Oct 1952/M-N| 24,000) 847% Sale || 8314 Sale | 81 Sale | 8i July 30) 8334 July 6|°8i7~ Juiy 30| 8714 Mar. 26 

Sav Fla & Ist g 68...1934/A-O} ----.-||114 —...- Say <a RR oem a ee de |119% June 19:119% June 19 

guv bogs OSG gue Masiviely — 9] co | oe 222-2] wrse ono) aed 722-2 /O8, Fal 6/208 July 6108 | duly S105” duly 

Vv gu g 4s. Pa sceseuh OO, capes FO acnns SUTe scpedlianace sanddnlecocte adbuwull 97 ar.11) 9 une 
Atlan & Danv. See South’n Ry | ” "s . 
Austin & N W. See So Pacific| | | | 
Bt & O—Pr lien g 3448.1925|J - J} 496,000| 89% Sale || 8954 Sale | 901% Sale | 89% July 9) 904% July 28 89% Jan. 2, 92% Feb. 16 
I Re all> <indosiieee Ec onle: scans wit uaniar nnin bmi ae aig «ae jeg’, ake || 88% Jan. 16) 90° May 1 
ll See July 1948/A-0O; 535,000) 89 89 864 Sale | 87 Sale | 85 July 10; 874% July 30) 85 July 10] 9114 Jan. 25 
eecccaccsccces q- Z- -saspesibaawe =ou-n OS | 85 88 |....,-_------|--.---_------|| 874% Jan. 15) 90 April 29 

20-year convert 44s...1933|M— S| 627,000 8444 8444) 85% Sale 86% Sale 84% July 9) 87% July 27|) 82% Feb. 26] 8g Jan. 22 

Pittsb Junc ist i _ a. | CFP eee _ ae ee Ree Becoce ccgehls nnd ateculegegus, Speer Mga ced, ab Jobs be bab ohadals eae 

Pitts Jct & M D ist g 344s ’25|M-N $,0001°90 caus || 864% 8744] 86% _-_--- 864 July 19; 8644 July 20) 86% July 19, 88 Feb. 18 

PLE&WVasSys ref g 4s__1941;M-N 48,000|_._.. . Bs oe lS eae 81 79 July 30) 80% July 7) 78 Mar. 6 84 Jan. 16 

8 W Div ist gold 3}4s8--1925)5 - J; 168,000) 87% 8734! 8744 88}4| 8714 Sale | 8614 July 12) 88 July 19 86% July 12! 91 ‘April 24 

Gior bord W con it foe aa n= Ql 2-22 |iGi8g 222 s0i8g aoa foisg 22 Tosa Visa ars oagy Apa 

ev Lor con “ ee: SGM scunu BOLS6 206° 1204%6 <2 5 Aiwcnce oe wacecoeess -o-5e5 103 ar. 10)1 April 28 
Mon R ist guar gold 58.1919/F - A)  _____- Daddies ose pea eA Lae MPORLE, SERS HY |------ ------ apn td yooh peat mead 
Ohio Riv RR Ist g 5s_..1936)J -D) ..-... kh ~ enwind SRGL. .- «pwen WL +o afew ne cece clemcoce cone esle cies Soctcclsctace eboe er 

General go ee 1937 A-O) seeaut | 983% 22. Dede cccndlsgces coccolsseces sewcvelcccece sas bude men anae lednge de bene @ 

Pitts Clev & Tol ist g 68.1922|A-0| _____- ress Sopris btewe stl nowee sidetlescoss Siwthulsnsnsd skein aeeel Nid cbune. dalled H 

Pittsb & West Ist g 48..1917\J - Jj) ----_- 106 25.8. lawwne coreelen ne --2--fecnece soceenlonn ace mmeses assess wsecece fnodincs seabe ° 

og a Rn See enendetaq pee epaeegge (iqiesier | om a ae are ee 
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22 BONDS—STOCK EXCHANGE RECORD. [Vou. 101. 
| 
Int. | Sales in \| Price about || PRICES IN JULY. | RANGE SINCE JAN. 1. 
BONDS Per- July. an. 2. | - 

N Y STOCK EXCHANGE) sod. |(par val.) 1915. July 1. | July 31. | Lowest. Highest. | Lowest. | Highest. 

3 ‘Bid.  Ask.||Bid. Ask.|Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. | Sale Prices. 

Beech Creek. SeNYC&HR . | 

Bellev & Carond. See Ill Cent | 

Bolivia iy  ” ae EO oe eo  U alinenns snameeha BEhESIE Se dine saveeenienes eae ee Dolbwid ae eapaey lewwece cocces 

Bruns & West. See Atl Coast L ' 

Bui & P ~ ye wr 1037|/M Ss 2,000 |10. 105 05% July 24110514 July 24/102% Feb. 13 10654 M 4 
u , gen, g, 58_--.19% - , ’ 104) .----||1U0 ----- 4 ----- 105% y 105% July eb. 8 ay 1 
Consol 4%s-_-..------- 1957|M—N| ___--- BG ah cuodsacen 100 }¢j--... Pee Uoxbs eeu. ok weiss 100 Jan. 4103 Jan. 22 
Allegh & West, lst g, gu 4s'98|A-O} ------||_..-- ----- 894 92 WU Rivecsk. td bibdate ekees. mages || 94% Feb. 19, 943% Feb. 19 
Cl & Mah Ist gug, 5s_..1943)J - J) ------ 103 1054/1034 ----- FRE rn RR RR oe RAO. ye RS Sinn Sowa. 
Roch & Pittsb ist g,6s..1921|/F - A} ------ patie 108 6 WOO MREEEDE + - oS thiscion nénbididbémen dense 107% Jan. 28 10714 Jan. 28 

Consol, Ist g, anaes 1922\J -D|_ ------ i... sanad 1074 ----- Tk. Weondsbe diy, avaledibiunsee stan Deanean ongiee lenemoe ennene 

Burl C R & No. SeeC RI & Pac 

an Sou con Po ape Le 2,000,}101% Sale 99 103 102 103 /|102% July 28)102% July 28, 101% Jan. 6104% May 7 
RSID BEC cvaccinciccn sacdatveses che uss agiase GHUNMMERISSs dodusdicedsée occteu finccee cakshve 

Carb & Shawn. See Ill Central | 

- Carolina Cent. See Seab Air L 

CarolinaClinch&Ohio Ist 5s1938|\J —D| ------|/-.--- 97%4||----- 9334/_.... SO: 4300. SNUSeA RH. watd | 94 June 25 96% Mar. 1 

Carthage & Ad. SeN YC &H | 

Ced Ria F&N. SeeBCR&N 

Central Branch. See Mo Pacific 

Central Ohio. See Balt & Ohio 

Cent of Ga—1Ist g, 5s. Nov 1945,F -A | aa ee ee EES 107 July 3)107 July 3/103% Feb. 3107 June 22 
Consol. gold, Catan shes 045 ag 20,000,100 101 9954 100 |__... 9914; 99 July 29) 9934 July 9 99 June 15 102% Jan. 14 

oS Ps 98 BOOM ES ccccccbcccwe cactaliec-c0 eomnclonned)scosélagddse wosedtlseeend.covuhsiteenel sehese a anti s 
Chat Div pur money,g,4s’51\J- D| ------||----- SG fincn ne enw se|nndae eon cel isddn ecccnelswccce <seves 86 Feb. 8 86 Feb. 8 
Mac & Nor Div, Ist, g, 58 °46)J — J) ------||.---. ----- 102% -.---- | Ss Ree. oe 102 April261044% May 4 
Mid Ga & Atl Div 5s--.1947|J - J| ------||_.--. ----- OBS pc0--f MEE sac-tlinncne o50eteiinna~e encoun 100% Mar. 2100% Mar. 2 
Mobile Div, ist, g, 58..1946,J — J| ------ 101% -.-.-- $0836.205 [20856 108 |. cnn neds role seed ap sine 103% May 5103% May 5 
Cen RR&B of Ga—Col g 5s, ’37;M-N 2,000) 97 9814|| 894 91 7 89%| 88 July 15) 88 July 15) 88 July 15 925 Apel 15 
Central of N J—Gen g, 58.1987|J -— J} 52,000/)112% Sale 11142 113° |112% 1124%\112 July 12/113 July 9 j112 July 12115 ay 4 
Registered Feenitibels July 1987\Q- Jj ------ ait eel ‘tins 114 a: BORDER ad. watnstehomeaenwndemeeithial 112 Jan. 4115 May 6 
Am Dock&Imp Co gu 58,1921|J - J 1,000 102% 103%||103 10414|/103%4 104 {103 July 20/103 July 20\102%4 Jan. 13104 Feb. 8 
Leh & H R gen gu, g, 5s.1920\J - J) ------ SE! ubaee Be cokin RE 4s¢icksanens eathedieaies> SGuied LD nae Giana ntriin de tabla 
N Y & L Br, gen, g, 48_1941;M- S|} ------ ahs clans 04% ...-- BES -nncclcsncen dub dubeeaces sbeedgiehssh GAdeentibee desadins 
Central Pacific. See Pac Co | 
pop fy; Ist, gu, g, 4s, May 1920.0 - , ere bt. ae | 70 ..---- FO nn ncel accew_ ose esefsccnce_ -s-0ss 68 Feb. 18 68 Feb. 18 
& O— nd & imp 5s.1928\J - J 2,000} 95 100 | 84 --.-...| 834% 90 83% July 19|.84 July 15) 83 June 24 96 Mar. 5 
1st cons, god. Rcsinnn a8 -N —r" 102% 104 %4| 103% + 102% ne 102% July 7|103 July 30/102% Jan. 12105 June 4 
istered ___....... SS eee ees ee ee eee) oe eee eee ee rr SA 
Geneess, gold, 44%s_-.-_- 1992 i : ey 88 88%)|| 82% rt 834 84 82 July 15) 84 July ) 82 July i 91 Jan. 21 
DA dscns bae 992)/M- IE: MCR A Redken De Riciies a¢eachindtk hen ééhens ous cteottielvon shénnitihees Manse 
Convertible 444s_____-- 1930/|F — A| 213,000} 71% 71%|| 73 Sale | 71 73 | 70% July 17| 73 July 1) 70 Feb. 27) 7634 April 19 
Big Saudy, ist, 4s_...-- 1944,J -D) ------ , 82 = 874)|----- 87}4!.-.-.- 8714! ....-- ------|------ ------ 82 May 6 83% Jan. 21 
Coal Riv Ry Ist, gu, 48.1945)J -D| ------ || 80 82}4)|----- 82}4|----- ) es eee || 8244 May 3 824% May 3 
Craig Valley, ist,g, 58..1940\J - J} ------ | 95 ----- \|----- ----- | aslo C6 | nwawe misesticcsuce coowes Riulnvun witb slates “excign dina 
Potts Creek Br ist 48._.1946)J - J| ------ Reeaiiperconn l-cnen scstelaacos sorns acnmes wenwas|acnnce sancee Del ae adiitans  satkdidatalaal habla 
R & A Div, Ist cong, 48.1989|J - J|  ------ er BSO}6 SEIS) once onc ne ce onnn cant eélecscces essuse ‘| 8044 June 23 84% May 4 
2d con gold, 48._...-- jegGi2. <2| -.---- . eer | wwaaie Fa Seen SB fowaden sndingelecccos seness | 77 April 7; 77 April 7 
Warm &pr Val, ist g, 58.1941/M— S| ------||----- -----||----- -----|----- BB. fcccake RdseddSacnce oceose EEE ERE, CREE S VAR 
Greenbr ane ee ES aa aes ee rer ber eee ee ee aa ee 

Chic & Alt RR—Ref g 3s..1949/|A-O} 14,000) 55 Sale || 5454 55 | 53. 54 | 54% July 3) 54% July 2) 54% June 21 60 Jan. 29 
Rating, Ist lien, g, 3348 1950,J - J} 16,000) 38 Sale | 44 46 | 4354 44 | 4334 July 26) 444, July 12) 3g Jan. 2 4744 April 16 

Chic Burl & Deny D 4s, '22;F -A 1,000} 98% ._..- 9914 Sale | 995% -_... 99% July 1) 9944 July 1) 98% Feb. 10 99 ay 14 
Dlinole Division, 8248... 1949/1 ~ ; 6,000, si 8114|| 8234 83 | 8234 83% 82% July 9) 83% July 27) 81% Jan. 5 841% Mar. 26 

bbb eidan« 1949\J - soensst caceellancas SnSbbladases 25466 Sede MEOeUSSSSSE 02595 SSR NSU eae Seb elegeeee dbeees 
Tilinets Diviaton, 4s eres 19401 a 67,000 92 93%|| 92% 93 |----- 92 ' 91% July 19| 92% July 3) 91% July 19, 9454 Mar. 26 
EE ihc onemaiih MEE, Sadphteeene, eonge lewcee sedhdlaweee <-040 bbnnde sansudhecuoss sacese Didi ena, egiesbtigtedsisidie sieidiiine 
Iowa Div sink fund, 5s-.1919,A-O| ------ | eppesaete 1102 10334120896 ..... ....2+ «<-- --|-~---- -----=||10144 Jan. 11/1024 Feb. 16 
Sinking fund 4s_-_._-- 1919,A-O 2,000} 9634 Sale || 9834 100}¢| 9844 100% 98% July 30) 9834 July 23) 96% Jan. 2 > 99 Mar. 26 
Nebraska Exten, 4s_...1927;|M-N 16,000) 944% 97%)|| 9544 9634) 9434 95 | 95 July 30) 96 uly 19 95 July 30 97 Feb. 15 
DE wins andidicndad 1927|M-N|_  ------ tpt Re 96 ecbiislnn can tnace denne sdsebbleocene £60868 | 95 June 7; 95 June 7 
Southwestern Div 4s__.1921|M-— S|} 68,000); 964% -.---. 9956 .nsae GONG 22 22- scmwce enscenleccoce cesece 99% June 1) 99% June 1 
4s, joint bonds. See Grt Nor 
General 48 __.__.._._ 1958\M-S 8,000} 89% Sale || 90% Sale |___-- 90% 89% July 3) 91% July 26 89 Jan. 7| 92% Jan. 29 
Chic & E Ill-Ref & imptg4s’55J - J) -_---- Beppe ge eee | eee $8 cine s saiidhloniessdkeheu 20% April 6 29 Jan. 19 
Ist cons, gold, 6s_..--.. 1934,A—O| 15,000'10034 106 || 96 9834|____- 96 {96 July “27|"9634 July 7) 91°” Mar.18103 Feb. 27 
General cons, Ist, 5s....1937,;M-N) 54,000|..... .....|| 6646 70 56 59 55 July 15) 66% July 2) 51% Mar.18 75 Jan. 6 
Registered __.______. 1937'M—-N| ------ neers cose | aoe ae: Swedes \ ecebe edhecdinadace egones || 6244 Mar. 24. 71 + June 11 
Pur money Ist coal 5s_.1942/F -A| ------||-.--- 92 cccce degediocces 4nd sage GRESteseses SOUREENLLE Loe ccnduindclde Gules 
Ch & Ind Coal Ry ist 5s 1936)\J - J} ------ ‘ eae | Se eee Pee eee oer fuse ck weer ctiintndh sweves 
Chic Gt West— 1st 50-yr 481959|M— S|} 70,000 68 68% 67 Sale | 66% 66% 66% July 27) 67 July ©3) 66% July 27) 73% Jan. 25 
Chic Ind & Lou—Ref, g, 681947'J - J 2,000/121  ....| h. siell oS ey Re 117° 114 July 23/114 July 23/113°° Mar. 2117 Jan. 25 
ding, gold, 5s_...1947J -— Jj) ------ S ielitieil Somat le msans 1OL  jiu--- ---- 2! ene 2 ooo] se ne-e ------| |101 June 18101 June 18 
Refunding 4s, Series C__1947/J -— J) ------ A sensei alain ont | REP ere lememe comce cacwnn encceeleccors sorese lSctibnce eenecttnneecdisciale 
Ind & Louisv Ist gu 4s_.1956J-J| ------ Seienis bt 4 De cane ake | ne cn wcn ecw ee conennloncece cocese coy Sil dab CKSES tw iibae 

Chic Ind & Sou—50-yr 48.1956J - J| ------ Scaled uilaton Jensen cncenlecdcas comma Scdsibe Socesalaceece secces edenss Secesclescees Suecce 

Chic L 8 & East—Iist 4%s_1969 J -D| ------ Satins: dhandinis Ren new engin | ewe macnn concse ensasaleccee= <eeese Dios atntealiesdnis aatinkh 

Chic Milw & St Paul— : | | | | 
Gen, g, 4s, Ser A__May 1989J -— J} 48,000) 89 8954)|_-._- 89 86% Sale | 86 July 7| 87% July 15) 86 July 7| 92 Feb. 23 

Registered _____ May 1989Q-J| ------ aac: MRORRRIPS, © woe OE. Shel ona nubttbloandne, apedeg | $914 April 19. 804 April 15 
Gen & ref series A4%4s_.2014A-O 80,000)|__._- 8914' 90 Sale 89 89% 8814 July 16 90 July 7) 88% Mar. 31 92% May 3 
Gen ref conv ser B,5s ___2014{----- LOR Biiiveses sicue 10314 Sale {102% Sale 1014 July 7 103% July 2 100% Feb. 23,104% April 30 
Gen g, 344s, Ser B_May 1989|/J - J i i ree | 77 76% 79 | 77 July 6 77 July 6) 77° July 6, Jan. 7 

Registered __--_ May 1989|\J - Jj ------||-.--- ee Se eee eer ret tt Oe er ee ee 
General 44s, Ser C May 1989|J -— J) 116,000) 994% 100 | 99% Sale |1 Sale | 99 July 12 100% July 14 99 July 12.101% Jan. 29 
25-year debenture 4s_..1934|J - J) 65,000) 89 Sale | 87 Sale | 86% 8654 86% July 30 87% July 2) 86% July 30, 90% April 30 
Convertible 4%s_____.. 1932|J -D| 274,000) 96% Sale | 9554 96 | 94% 94% 93% July 9 95'4 July 3) 93% Jan. 7| 9944 April 19 

h & L Sup Div, g, 5s_.1921|J - J 2,000)/101 tee 1108 . .cs0e BOO inn'a ie 102% July 16 102% July 16 102% Feb. 27'1021% Feb. 27 
Ch & Mo Riv Div, 5s_._1926|J — J 1,000)|}102% ___-- 103% 10454103 10454103 July 12103 July 12/103 July 12 104% April 27 
Ch & PW, ist, g, 58...-1921|J — J| 95,000/101% 1014410234 Sale |102%% 103% 1024 July 20102% July 1/101% Jan. 6 103% Jan. 29 
CM & Puget 8 Ist gen 4s '49|J - J 8,000)| 88 8814|| 87% 884)_---- 87% 87 July 9 8744 July 9| 87 July 9 91 May 3 
Dakota & Gt So, g, 5s..1916|J — J ,000/|10014 .._-- hae | Ae 100% July 211004 July 21/100 June 28 100% July 21 
Dubuque Div ist sf 63.1920\J - J} --_-_- 105 -----| 106% -2 222 105% _---- nn theh patncd lesewee serene 106 May 15,107% Feb. 9 
F ,assu, g, 63..1924)J - J) .----- SD. edie ce. ccm UT eesdedies leeceaa cocese ee ne | ai ote llihidbbltiinds 
k Crosse & D, 58_..1919|J - Jj ------ 100% ...-. 102% ..... epee lon aded soeinie Jen---- ------ 102% June 11:102% June 11 
Wisc & Minn Div, ¢, 5s.1921|\J - J} #1,000|10144 ___-- 102° 10334|101% 103%4|_...-- ------ lewnan~ 2-0 101% Jan. 41024 June 26 
Wis Val Div Ist sf 6s_..1920\J - J 4,000/104 __..- }10634 ..... Sparen: 11064 July 6106}4 July 16/1064 July 6107 Feb. 26 

or— 

ist extended 444s__..1934)J -—D| -----_- | SD .cunk UR ee ee Pee 99 May 20100% Mar. 3 

Cons ex 4¥s___......... ES ippaetiras. 96% --.-- [oe «smal 971% .-.2-|--- 2-5 ooo el ene nee -oeeee 100% Mar. 23/100!4 Feb. 24 

Chicago & North Western— 

Extension 4s__.._- 1886-1926;F - A; -----_- 91% ----- | decane codénlindas ocdibisabaas COMbSayeaede oGhan -| 924% Jan. 9 94144 May 26 
: ae 1886-1926|F -— Aj; -_---- i ee eee Cee Se eter t-] male Ot salle ccece epcccc|soccce saccus 
General, gold, 344s____- 1987|M-N! 27,000| 78% 7834) 80 8044|_---- 7844| 7844 July 28; 81 July 22) 7844 July 28 82 May 5 
ttewistered - -.__ _ ov 1987/Q-F) ---._.||-.... ..... |ne--- ----- Jan nnn qn nn|o nn nnn man ena|-- arn mn omwn slaw 8 nnn |ewnnce sonnns 
General 4s..._.______- 1987/M-N| 44,000| 89 891%4/|----- 93 | 9214 Sale | 92% July 27| 934 July 8) 89% Jan. 5) 94% April 15 
Sn cibwashane 1987/M-N| -_-___ isi be woibad lecwwe ccocel-oseu cuecelecsece ofeseslcenece -ase=s 89 Jan. 5) 9444 May 20 
General 5s stamped -__-..1987| M-N SR enn. deka 11014 11134'10934 1114}110%4 July 27\111}4 July 15/109 Feb. 23/1144 April 30 
ns fund 68_._1879-1929|A-—O} —_____. | eae ssa 1) ns nr ie 108 June 21 109% Mar. 30 
Registered ___.. DETEEEREM EN «c. cnncliseecs sabwslentas “noctleccen’ awenblingesen<oeeenins re et 102% Feb. 9 103% Feb. 15 
Sinking fund 5s_..1879-1929|A - O Sbaens dsnen 103% ..... 103% _.--- 103% July 17/103% July 17|\193% Mar. 31,103% June 7 
Registered _.__- 1879-1929,A-O _____- | net all 10314 ----- 10846 108 |..2.2. -2----|-n- see eon n tell. seseee | ein dl ade 
Debenture 5s._.....__- 1921|:A—QO] —-._-._- 100% 10034/|101% ----- y(t) nn rere) re te 100% Mar. 6,101% Feb. 16 
Registered -_........ 1921,A-O) --.--- Dncoce cascoleeces ----cleccce cosanlewnude eoceehinsense (HOSS sansa cscsesl ns lebliaeases 
ms fund deb 5s....1933;/M-—N| -—__.-. CTR Matte 100% ...-. 101.0 _ +o -|------ ------|------ ------ 102 Jan. 18104 May 10 
Registered ____..._.. 1933|M-N| --...- Ds in Giana 100% ...-- 100% _..--|------ ------|------ ------ 99 Mar. 19 101% May 22 
Frem Elk & Mo V Ist 68.1933,|;A-O, —--__--- REM scand Se  -enwsill 116% 119 |------ ------|------ -----=- 117% Mar. 8 119% Feb. 1 
Man GB&aNW ist gu 3348 °41)5 — J) Hla en ccc c allen nnn 2 nnn nnn ne cn nnnlennnnn coceeaieenenn oer 8" Mecccnn ccnesnlonesue soceee 
Milw & 8 L istgu 34%s_.1941.\3 - J) --_--- a | es nS Cite eed |e re Preroo 
M LS & West, ist,g.681921|M—-N| ------ |” Rae 107% --..-- 107) oan e oo - oo] ----- ------ 105 April 1:108% Mar. 3 
Ext & imp, sf,g, 58..1929}F -~A| ------ 102% BREA EY 104% ...-. 102% ..---|------ se-0-")------ ------ 104% Mar. 16,104% Mar, 17 
Sidentas uitetrmi. i 2222 - $e | tere | ees caesar rot aan i1iij "April 16 11134 April 16 
chigan Div, Ist,g,6s'24J - J) ---.-- 107. _..-.||10934 .....|108% -_---|--.---_------|------,-2---- r D 

MilSpar& N W ist gu 4s 1947/M- 8} 8,000) 89 92%] 90 91 |-.-.-- 94 | 90 July 26) 91 July 14) 8954 Mar. 19, 92 Feb. 18 
Norw Un ist sf 7s_June 1917M- S| -_.__. 03% -...- eee? TRANS va cuibencace catusalencncs osnceshs a 8. secede | Be eiGAR ce on 
St L Peo & N W Ist gu 5s1948J - J) _-_--- '101% 10234||___-- 10434|___.- 104 |....-- ------|------ ------ 102% Jan. 111106 Mar. 25 
Win & St P ist ext 7s...1918\J — "i cubeeeh 03% ..... RN conn i Ane) tt 103% May 12103%-May 6 
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AuG. 1915, BONDS—STOCK EXCHANGE RECORD. 23 

BONDS Int. Sales in || Price about | ! PRICES IN JULY. | RANGE SINCE JAN. 1. 
uly. | an. 

N ¥ STOCK EXCHANGE) tod. |<par taia| 1915, July 1. | July 31. | Lowest. Highest. || Lowest. | Highest. 

| $  |Bid. Ask. Bid. Ask.\Bid. _Ask,| Sale Prices. | Sale Prices. 3| Sale Prices. | Sale Prices. 
Chic RI Ras Pacific, Os... aE - 4 8100010154 eka 10234 aa573) |102% 1024 102. July 21/1024 July 8/1013 Apel 14 10134 + el +4 

die hee dion ee \J = -<---- | ee RS fon ee Ba ae SRR ane May Mar 

General, ona, i ons aan 1983,J - J) 64 009 enue. cee | 83 8334; 804g 83 80% July 22) 834% July 7) 80% July 22 April 19 

Registered |__--___-. 98813 - J) ------\|..... ...-- B 2 a eee) ee ere err 80 April 24, 8314 ay 15 
Refund gold 4s__..-..-- 1934,:A-O} 225,000) 674% Sale 6244 63 aie Sale 61 July 30) 63 July 13} 61 July 30) 712 ar .31 
20-year debenture 5s_..1932 5) — J) 448, 000 55 56 | 4134 Sale | 45 48 39 July 12) 4434 July 30) 39 July 12) 67 April 15 

lat tr 4s, Series N...1916M-N; ------j|/..--. -...- 86 95 86 OO “Pcivta: sdcatectl.u Laceby || 90 April15) 90 April 29 

Series P........--.- Dh cametilconed-upece ae: 88: | Siic5 Bi teceass ehtbbtincsess saseie Avddencd a tikebiitnaiuketeeauibe 

RIArk & L 4s rec_...1934M- S|) ------//..--- 78 winigi die 70) Liggee WW i ben wese su ctbelidcs so wi satighégscck ebullient aoeeeeniae 

Burl C R & No—gold 5s_1934/A -O epee |} 9934 ----- 99% -..-.-- 99% July 29) 991% July 29} 99 Feb. 13; 99% June 3 

CRIF&N W,gu,g, 5e1921/A-O} ------!|..... -2.2. lain oxide] 4d) a Ree Db ebalcdenne aeeere sd buskis Sitch alba aS! debt aes 

M & St L, ist gu, g. 78..1927, 5 - -D| ------||..... ..-.. Nees yatta bata Pale tad ato eet tear aoe eee eee |-esecrp-eeensl-esecapn wrens 

Choe OkI1&G gen. g 5s,Oct'19 J -— J 10, 500, cb NP agate tester || 973g 99% 97% oes 97% July 8 97% July 8) 97% July S| 97% July 8 

Consol, gold, 5s_...-- 19 952\M-N men See | MS Oe Béscao bacrelsnnts” MEE baceeeletebasiakcacs Ghaalla || 974% April 14) 974% April 14 

Keok & Des M, ist, 58..1923,:A-O) ------j/..... 93 jataides BUe [cokes 75 Pe oe es a || 83 Feb. 18) 84 Jan. 30 

StP& KCSh L ist 44s 1941)RF —A; ------!/..--2 75 | ----- OP lsscan OD dickadd ebenbolessc.. 4c Oe | AR See 
Chic St L & N O. See Til Cent! | | 
Chic St L & Pitts. See Penn Co | 
Chic St PM & O, cons 63.-1930J -D} 13,000 11414 1153 11534 116 [114 115 [11434 July 10/115 July 7/11434 July 1011734 Jan. 27 

Ce, BENS CROC OE onccdcli noe cnonclehes caccecenbo sepetlushtas cebotalecseut.+ee04e | 90 Jan. 27| 90 Jan. 27 

Debenture 5s____-..--- 1930 M-S 5,000 100% 10134 pr 1014%/100 1004%/100% July 8)100% July 8] 99% June 22;)102 Feb. 3 

Ch St P & Min, ist g,68-1918M-N| ------| 112.2.) 15% ----- Sh.  -nacddeaewantaaeensd do nkhé itpedneyiner | AES ge 

North Wisconsin Ist 68-1930 J - J) ------112  ..L- | il eT) ee pen een eee Hekisnek sb secu soe gum smtede 

St P & S City, Ist g 6s__1919A-O 1 000 | 104% eggs Se 10534|105 = ..... 105 July 28)105 July 28/10454 June 19)10534 Feb. 23 

Superior S L ist 5s, June 1930 M-S) ------ | Lee wae — Aperé oath a AsMae eek vansebtha nea a eoee | bib oe w eelee ols nebdae Gebiee 
Chic T H & S’east Ist 58_.1960J -D) ------)/____- a co a BAO OO Fn net edd owdlnnscas bs Suddebbcee setkeel ese 
Chic & W I gen, g, 6s_Dec 1932 Q-M 2 000 |1044% -_--- 105 106 a 105% ._--. 1054 July 12/106 July 8 105 Jan. 13/106% Feb. 13 

Consol 50-year 4s____-- 1952;\J — Jj 15,000) ____. | 77 78% 73h 76%) 75 July 10) 77. July 23) 75 July 10) 80 J 26 
Chic & W Mich. See Pere Mar | | 
Choc Okl1& G. SeC RI& 

a _— a 2d g, 768. - Tee : ~ - Sas08thenes “eenn Ge . wmenen OO: “acoso wicouthuk bob Geebineecn madada | Oeebee SHndseldenade Shae’ 
YC 2 See UTES eee te bg sb cbwnd staan Vos SCALA essa noe eee eacd, opaiive 

Cin D & I, Ist guar g 5s- 1941 M_ N CF cece raat 7 aren wees 25. July 21) 25 July 21) 25 July 21) 25 July 21 

CENT CREROR EEO onc cccl once OE Wbecésbhwndesece ehpaeindabew aedabulcucénd pbbbad Linibws siwihinictinned Sebel 

me Ind & W, ist gug 49.1953 J — J| ------||_..-- --.-. f hikets os 30 5 ge Ore TY Peg aero Rik cass Soto ateeknss. au eine 

& Mich ist con SL é Al éwhenesgust cadadlises at ebbed sedhs +badech dee cassia ss sane Th in ail ines Lh Ske Stn wakes dlval in wetinnn 

Ine Dec& West Ist g, 58.1935/J - J) ------ D ag GO feeses 30 © Gy Disnkéas Seawstieeesss. secsen eweeee cocwnaleenene coccee 

lst guar gol old, 5s... - SE @@) \a#<<abletics siatq lnGaad bib shee wadtcdea a onal dsbaes ccwen allesccds ssiuidl soqnees saseee 

Cin Ind . See CCC&StL ] i 
Cin San & Clev.” Ses CCCA&SEL } | 
Clearfield & Mahon. See BR&P| | 
Cc ¥ C & St L gen g 4s__..1993,) -D| 24,000) 70 74 | 68 Sale | 70 Sale | 68 July 9| 70 July 31/ 68 June 3) 74 Jan. 22 
Cairy debenture 4s. SORE * 2) sw eaces ckace 84% .._.- Ee ae PE ROSRSS Celie OSORIO RE ee i eae 
my Div, a. gold, 4s_ Ps (hj | 85, 000) £1. ToGo 3577 80 “gee 80% “gannlomerew sbsbaslae-<-= Ao sece || 81 Feb. 2) 81 Feb. 2 
Vv, lst, g, 48” - J) ------j}-..-. limieis” TE theese. Te. Sebdeseeteatlaasess soskee Régioce bagneb|SGeene bonnes 
St 1D Dix, ist coll tr g, 4s 1990 M-Ni ------ | - 2 th TONE FO. , FONE nas coueetueeskass. cudaue || 80 April 28; 80 April 28 
Registered | AR PORE OM-N| ------| Ee DRA SEF Re oe aso ERIE Ee RS eA Ries canen Nee yee 
sp ac & Col Div, Ist, g, 43_ 1940 M-S|_ ------ Se diahiitn ewdae Ee PR Lich tia ibadelbuhesa eaumae libact’s sisadélabhde GSSen 

W Val Div, ist g, 48-1940J -J| ------ onsen coece Ss cgieat wdepaisinihsels wiaeededl PPORTEENEHET ROSIER s Her | aes OE ee 
Cin I St L&C, cons 6s_.1920M-N| ------ | RR eae BRE Seet RES! aE eae aay. SS |1054% May 26105% May 26 

wa ee. ----f08 eee) ------ fevsow oben BE See Ser ee ee ee | 8 Mar. 31/993 May 14 

stered___.Aug -Fi ------| Steep apas SED. -satihel Be ph Wilidandcaidenokebaduwns oneal 

Cin 8 & Cl, cons Ist g 58-1928 J - J sbbtseedebh eoekh DIED: dkbnblecabh ou abbiveceic «bbasenelse uaaksel 101 April 26,101 April 27 

C1C C & Ingen con, g,68.'34J- J) ------ iments couse 1 aa? aap PORES eRe. lidseed aniwanldeceh Mabhas 

Ind Bl & W, ist pref, 4s.1940A-0)| ------ | edi on aité [necee coeee|en ene eeee ence ee cee eee] one 2-- oe 22 Jedécce aadéoibbsuee Jébuos 

OI & W, ist pf, 5s-Apr 1938 Q- J} ------ eees. engsal-debd wearelicsin ngkeaeshth due kiek a Ribiied iogdane cosnsstiasdeuseonns 

Peor & East ist cons 48.1940 A - O 4,000; __. 7434 | 60 %4 Sale PoE Re 59 | 59 July 29) 60% July 1° 59 July 29| 65 Feb. 26 

Income 4s__...-...--- 1990 Apri! 6,000; 30. ..... 15 20 20 July 9; 20%July 8| 20 July 9| 28 April 26 

Cleve Lor & W.” "See Balt & O| | \ | 

Cleve & Mahon Vall. See Erie) | 

Cleveland & Pitts. See Penn Co! | 

Cleve Short L—Iist gu44s1961A-O| ------ | are | PR 93 92% ott] ee ee ey eS sere 91 Mar. 3 93% Feb. 8 
Colo Midland—lIst g 4s...1947\J - J) ------||----- 17 ||---.- 15% desde BERR schees sobesbidiacs paweue | 15 Jan. 19 Mar. 31 

Trust _receipts............-. whe a ov) Ge Beet > Aeee 16 CEP BRR ks pap TP aw || 14% Mar. 11 15 Feb. 24 
Colo & Southern Ist g 4s..1929 F-A} 15,000) 85 8644 8814 Sale 87% 89 87% July 24) 88% July 1) 85%Jan. 5| 92 April 28 

Refunding & ext, 4448s..1935 M-N 10,000|} 80% .___- | 824% 83 80 81 804 July 26) 82% July 3) 804 July 26) 85 Jan. 15 

FWé D City—ist 63.1921 J -D 6,000|100 " 1014102 105 {102 103%|102° July 13)102. July 13\100 Jan. 5 103% May 7 
Colum & Greenv. See South Ry l | 
Colum & Hock V. See Hock Val’ | 
Col Conn & Term. See Nor&W) | 
Conn & Pas Rivs, Ist g 48-1943 A-O|} ------||.---- ----- Deapha enarnliagus ond eeds bade bannts tateus EP ea a ee ae 
Cuba RR ist 50-year 58 g-1952J - J) ------||-.--- Pe ncctin acbédleckis oahwlenthcaletesibtenace coda Dic. 60 wdcnnetiiin al indies 
Dakote & Gt So. See CM&StP | | | 

allas & Waco. See Mo K & T i 
Delaware Lack & Western— | 

Mor.& E.istgu,3 4s- ros + fy Ai D 29,000} 80% _...- 2: ee 85 8514] 85 July 15) 8534 July 12) 84 Jan. 29) 85% April 20 
N YL&W, Ist, 6s___-- yi-J 4,000/106  ....- | eae RUNG ath Mathias wbhectbbclins ddvioe 107 May 20109 Feb. 9 
Construction 5s__---- 1923! bt -Aj| ------ 100% -.-.-.-- MEE. naccclinnen s¢sndibacnce sctaculdcacee bade nu ee see oe 

Term & improve’t 4s_1923)“-N| ------ EL Reet | 95% ..... COTE. -ndbuléchbvs sihdidbiubacs vaatle | 954 Jan. 20; 96 June 2 

War RR lat ref gu ¢ 33482000 F - © ee seclosees co-naloauge SEG ence SOG oot cn- pence coc0<e_ nose sk phgnce sheds Besse aeuebs 
Del ‘ae Div 7s 1917/M - s 2,000 /105% pies ‘i048 asa i) ae 105 July 15, 105 July 15) 105 July 15 105% May 13 

Beer EY RRR a EE PENIS Cas PE STS eerie a ee eee 

10-year convert deb 4s_ “Tole! -D| 57,000) 98% ..... li00 10074 100% 108 D 14/100 July 810034 July 30) 99 Jan. 410014 June 25 

Ist lien eq 15-yr g 444s--1922,J - J} 210,000) 98° _L__- \ Ee RP) og heap Herta & | 99 Jan. 21,100% April 30 

Ist refunding 4s_.- ..--- 1943 M-N 34,000); 91% ___-- 92 Sale ® 92 193 91 July 26 92% July 30} 91 July 26 96 Jan. 29 

Alb & Susq, conv 34s..1946/A-O} 29,000) 83 85 ! At} Sale | 833% 844%) 83% July 30, 8544 July 6/ 83% April 20 86 = April 23 

Rens & Saratoga Ist 73_-1921.IM-N| ------ oe. ahene 11234 --.-- 7 gE sae hantanaingies Soe dea. oeta id | 113% Jan. 28.113% Jan. 28 
Del Riv RR Bdge. See PennRR | 
Den & R G—Ist cons, g, 48 19365 - J} 72,000) 75 ___.- 72 7444/71 72 | 69% July 6 72 July 2| 69% July 6| 78 Jan. 29 

Consol gold 44s__.-.-- 1936,J - Jj} ------||----.. 83 78 et AR ge RSW 8 ldnene ce et ..||78 June 1; 83 April J 

Improvement gold, 5s..1928|J -D 2,000 Nt TE edarel beers gh CG 71%) 71% July 30 71% July 30| 71% July 30 80 Jan. 

First & refunding 5s...-1955|F - A| 96,000).._*- 42 | 43 Sale | 44 46 42% July 13 uly 28/ 38 Jan. 15) 49 April 20 

RioGrJunc, ist,gu,g,53.1939|\J -D| ------ Be dses -nkse |aanee 2s GE eee Dare ane apa ah es 

Rio Gr Sou, Ist, g, S... ert = J) ----.-- |----- a. Nesune ). TEMG nam. wxkdk lies ccs sedis sh iandk eee 

Guaranteed __.._.__- 940) - Ji) ------ ———- .. Se me Se PSS hy Ore Netgear Ae |-mewos coesen 
Rio Gr West, Ist, g, 48. -1939\J - J 43,000)| 70  -.... | 69% 73 69% 73%) 69% July 6 69% July 30| 69 June 1° 75 April 22 
M & coll tr, g, 48,SerA, '49/A-O 2,000)} 60 64 || 59% ----- 50% -<ss- 59% July 6 59% July 6/58 Mar. 19 5914 June 22 
UtC, Ist, Bug, 48.Jan 17\A-O)} ------ Biewon coesdieoccs concalsenes, es enslochess. casscalcoagce bod>sabbdance absncdsShune gash 
Des M & Ft D. M & 8t L | 
Des M Un Ry ist s 58.---1917 M-Ni ------/]----. ..--. ee er) ES eS 100 Mar. 4100 Mar. 4 
Det & poaem, Ist lien g 48.1995} -D| ------ fe |. eahae ae seslibe Oe “shustinaanda dhbotdlbelaae besten 80 Jan. 30| 80 Jan. 30 

DONE Wo dasanencaphdsa 5\5 -D| ------ BTS ccces oe  aheek OU,’ nethes dbniints atin aghalosa naa anaes 78 May 4 80 June 17 
Detroit River Tunnel— 

Det Term Tunnel Ist 44s'61|M-—N|  ------|/----- 033¢)|_...- 901%4|_-_-- | RE RS Re ee ey Se 90 May 3) 90% May 7 
Dul Missabe & Nor gen 58_1941)J - J) ------ Pee SOGt ee Sa. SOU “SS ut. uecsladaace bcatnn \101% May 11104% April 7 
Dul & Iron Range, Ist 5s..1937/|A-O} ------ tae seess Scat Shs SE MoLake <bkedaiskes on deanna 98% April 20,101 Feb. 9 

~ De ciuéhannee DIE SEE. antwdelednde, centGhochb= sodnaleuks. seperlecadthe coatbalvensed dsmmeniesst whens eee 
ietaealisnin chen gyeslibh 1916;J -— J| -----.|| 98 sonoaenwes cqecdlpwean scoediscecch cassbhéleconce wostodbdtdsd btn 
Duluth. Short Line. See Nor P 
Dul So Shore & Atl, ¢ 5s_ -1937 eH. wedncsenaes yobie eres ce CG. So i abbot. Binds | 96 May 26100 April 28 
Et of Minn. See ‘s PM&M 
Bast Tenn Va & Gu, See So Ry | 

ast Tenn Va a. See Ry 

n Jol & East, ist g 5s..194)|M-N| -.---- 104% ..--.. | phe ondeiinaata canédinidintth aididid alin dit miadiebe -|103 April 23,105 Jan. 26 

Erie—l1st consol, gold, 78_1920|M- S$ 37,000)}107 109 ||109% -_.-- = ivaed 109 July 30:109% July 6|106% April 12/110% Feb. 9 

N Y & Erie ist ext, g, 48 1947 M-N/ ------ es aes DOO. cccsed GE pe pbdladswcccbbcndldcubsa 2 s6benbnIia<cteb cane 

at. = gor i ohne oe a. nama 100% pete br t >: 101% 10034 DOR Eladcecn, peocacluscanss bine 10 mt 24 101 +4 we it 15 

ext, go “ORs ME, ctdedul Mi. dcckeRee noccd a. idit deni sdd os <eevehiowshe tae ar. 9 e 

4th, ext, gold, |, ae 1920;:A-O 1,000 101 1018) 101% piinka 100% ont a 100 July 26100 July 26/100 July 26,1024 April i6 

5th, ext, gold, 4s____- 1928/) -D) ...... oe * coven aE” 5 oa ckn ile dicnaee ctsediia a MARY. 2 « | 

N YLE& Wg fund, 7s-1920/|M- S| _-___- ee Ore: TK § <add buna eddedinnndad adawialatpodn, eaeaee 109° June 3,109 June 3 

| 
| | | 
| | | 
| | 
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BONDS—STOCK EXCHANGE RECORD. 


[Vou. 101. 































































































BONDS na tie in | nvie about | PRICES IN JULY. | RANGE SINCE JAN..1. 
er- uly an. 2. : : 
N Y STOCK EXCHANGE) iod. 1915. f 1915. | Julyj1. July 31. | Lowest. | Highest. Lowest. Highest. 
Erie—(Concluded)— |Bid. Ask,|\Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. Sale Prices, 
Erie ad con g prior 4s...1996|J — J} 84,000! 80 81}4/|_---- i 80 8034; 78144 July 12 80 July 30) 78% July 12 844 Jan. 23 
EE 6.60 tivicnnadena &*) pert SB ecncelsanns “EE ak ie, PP key 8 Gas Pe APR base C1. 79% June 30| 79% June 30 
Ist consol gen lien g 4s a 9 - ; 62, we 67 67%)|| 66% Sale 65 65% 65 July 7 66% July 1 July 28) 71 April 7 
Penn coll trust g 4s- et F-A 1,000;)..... 875%|| 86% 8834) 8614 ____- 864 July 27| 86% July 27) 86 May 11 884 Mar. 18 
50- arg” be ~2 | -1953)/A-0O 77,000! 61 62 61% 62 61 61 July 27) 61% July 6) 59 July 27 April 6 
do Ser B.1953;|A-O 99,000} 64% Sale 66% Sale 66% 68 és July 37 67 July 6) 63% Feb. 26 70 April 19 
Buff N Py & Erie 1st 7s..1916|J -D| -_._-- W202... 110234 10334; 102% 103%%|__._.. ----..|_...-. J... 102% Jan. 4103 Jan. 22 
Chic & Erie Ist gold 5s_-1982;|M-—N 6,000 }..... -.--- 110444 ._--- 02% 104%4/103% July 22 10436 July 14/101% Jan. 15,10434 June 2 
Clev & Mahon Val g 58.1938|)J - J) ______!_-__. ..--- D.: ink GEE hObidiee eaes sceabalbas ci d<utu 101 Feb. 1/101. Feb. 1 
Long Dock cons gold 68.1935;|A-O|} _____- eet SD WD erie bintwun- sesbinn! Sek ous ucuke 121 June 29\121 June 29 
C & RRCo Ist cur 68 1922;M—-N; ______ aan ae, es 101 ax Pe MEO. noe haskiiilecccn« crooes PE Tee Sere ee 
D & Impt Co Ist extd 5s 1943)J -— J} 510,000,101 ----- 103% ----- EE RS). TAS aS SERS 102% Mar. 1610344 May 27 
NY&Greenw L guarg 58 1946;/M-N; _____. eRe, iehgpter -° Riche uvecnhuceas odteailca cade Gace Baer! oe oe ewan Shwe 
NYSusq&W Ist ref g 58.1937)J -— J) ______||----. 100 ||____- 94%|_.__- OF baie a! cae caediva: Seb ude "90° “April 13|°94"° “May 28 
Second gold 44s-_---- 1937;F -Aj} _____- iindeineOth, Jca+ Saybtheseas ap eeelaAthess eecbeeteds cca Uist es be didoeeakinanes neste 
General gold 5s__---- 1940)|F -—Aj} _____- fs aeehes Pe Me ae TE Beédow OF Sic sak Guces SRS 0 Fr- 70 Jan. 21; 75 Feb. 5 
Terminal Ist gold 5s.._1943|M-—N Scicksl Oe UE Rescue senmitzanee «os stinencgh neues Ms i eal ot hee eee eet a Leak Lee 
Mid of N J ist ext 58_._.1940/A-—O} ______j/_-_-. -----|/102% -___-! SUG - we oetee ck PRSLEN cS RO Bia seahostedscs «<' diner 
Wilk & East ist gug 5s-1940|J) -D| ______| | 85 ee eae 8414/__--- GE cua 4 san ees PERILS ° eee & 86 April 3 86 April 8 
Erie & Pittsburgh. See Penn Co ] | 
Ev & Ind Ist con gu g 6s..1926)J -— Jj; _____- Dctrimee Ds: <-i a's eee Werk ipl alelseaihein aeeoe Si ria ee ee oe ue OE apes Be tee. 
Ev & T H—Ist 5 ~edapge ety Ml -acecsefecess 100 OF odnepiininw OD -tacnten, cbnben TREE ES 85 Mar. 22| 97 Feb. 20 
ist iat general gold 5s___-.- 1942;|A-O| _____- a WP es «nee SP  csnnWiseiead abumes SSéa/d's Spee nc sen whduediachs ‘ooane 
cer en On... ccc dweeoecens wossblnases ocscslewsston sesese Ls Sdeen. guskiethcheke thes daledenes’ snetn 
Soil Ge ech Ist g 58__..1930;/|A-O| —_____- Dee6bs GeeseR cons SUREOEEERSs “Gules e bust ie Sed alaugces, dhcu eee wblatbt Ubka odnuts 
& Sou. SeeCh M & St P 1 
la Cent & P. See Seab Air L I 
Fla East Coast Ist 4%s__.1959|J -—D 23. 000 | die lea 8934|| 8614 8814; 87 Sale | 87 July 20, 87% July 8] 87 May 3)] 90% Feb. 16 
Fort St U D Co Ist g 4348-1941\J - J] _- 2 Dena aati ssast-ba tines: bleahen ued <1 Wylg tial i ES Bleak ogy te 
Ft W & Rio Gr lst g 48--=-1928)J - J) ------ RS ae we S.. hi ccales: cobeeel Bp te tee 50 May 15|5514 June 16 
al H & Sa Pac Co | 
a & Ala. a. Seab's Air Line I 
Ga Car & Nor. See Seab Air L 
Georgia Pacific. See South Ry || 
Gila VG & N. See Sou Pac Co ] 
Gouv & Oswegat. See N Y Cent 
Gt Nor—C B & Q coll tr 4s 1921 J — J/1,346, 000, | 94% Sale | 9514 Sale | 9614 Sale | 95% July 1) 9614 July 28| 94% Jan. 4) 97 May 7 
Registered _._._-_-- July1921,.Q—- J 12,000} 9454 Sale |j___°_ ____- Be ag aoe 95% July 12) 95% July 16) 9454 Jan. 2) 9634 June 21 
Ist & refund 44s Ser A- beet J-J TR. | ee 99}4| 97 98%! 9554 Sale | 95% July 31) 97 July 10) 955, July 31 201 Jan. 20 
eeites ....--...-- fe PE Gk REE: Sane. iingee= aRterRise olan naeege SA gi pig EY gee Ge ti Fae 
St Paul Minn & Sisaibche- i 
Consol mortgage 4s...1933 J - J 2,000) 0636. 254-1]. 5... eee 96 95% July 22 95% July 22! 94% Mar. 17' 9514 July 22 
Ist consol gold 6s_ ---- ye aeaens REPS onse< URae  Reeeee © SEE tnbaeadtadssncleodccus s6ceen |117% Jan. 13 120% April 24 
Registered .____.-- 1933,J - J | ee TEN CAE, SO Ere a 118 April 2711844 April 29 
Reduced oe 4\%s- rent - J| 64,000 100% wintins) '100% 101%) 100 100% 100% July 21) | 100 7 % July 20) 100% Jan. 8 10134 May 7 
Registered ____._-.- 1933 J - J | ESSE EES EEE SE I Ky ee OR gee a 
Mont Ext Ist gold 4s_1937, J -—D 2,000, “91% DEO. cos seaee OEE wesan 91% July i} 92% July 28 91% July 19, 94% May 3 
Registered _....--- DME  cpanrdelianeabs atmaslemhen’ aitetn linChe C2UUmabbean feeb MMcuctns Sedueese el Bikes dk, 22 ba eebe 
Pac Ext sterling gu 48- CE os. Buen Se cokaal anes |-za-- ----- i in ah cahgeianie e PRR 5 ea ORR a cee a i 
E Ry M No Div Ist g 48.1948 A-O} —___-__| Ge. ~aseua | 89% ----- oe: soothe eiiedcnthiah fled Ate |------ ------ “g94 ‘June 20 8914 June 29 
Minneap Un on Se...» BEES -J ae as evens E Tee acute Rees Ee FR EA Sar ie ree 
Mont C ee oer 1937 J - J 10,000,113 coces | || 12072 1224) 119% 1204;120% July 22 (120% July 22/120% Feb. 24 121 “"May 27 
Registered ___._.---- 1937|\J —- J| ------ Dans “nsneentind BAdEMnE hehe. & ctu a ay RS eRe AES F- SEE TES, RS ASRS Pe 
Ist ‘guar ate ee te dy - ; 1,000, 100 cones 10833 o-ens 104 1G scwen |10534 July 22 (105% July 22/105 April ib 10534 April 24 
Will eer sce, ad, old ee J-D 82,000, 108% jeans 1055; ina ee [30636 300 Th SGdek eased SLR PER? 10732 ly June i2 107% “June 12 
Greenbrier Rv. See Ches &€ O| | _____- | | 
Civ s W deb ft ($100 as} Feb | 180,000'..-.- 80 | 72 80 72 ee ee ee 70 = April 14 72 April 28 
ture ctfs B (par $100) Feb | @ 1174) 11% 12 | 11 1134 1144 quly 9 1144 July 28) 10% Jan. 1354 May 6 
Geni ist ref & ter a ty: ‘bj JI- J 1,000, 89 92 || 84 Sale Oe usdee July 1 8 July 1) g2% Mar. 18 Mar. 9 
istered ___.._- | RS Rae + eeipepirt | i é kahewlnad se weuctiheeaeeniess Eee ecw Te . i CRB E Ce Pe Ue id oe 
HH“: aca ist a6 66.. ea 6,000! 93 94 | 90 0234)_-.--- 92 92% July 33) 92% July 22| 91 Feb. 24) 95 Jan. 26 
RE ES, > eee lckhed- CERO BEaeaes HkdbRl acaba geen eek one Bbehbtesdne seen ce Se Weeks lL abe 
Col & H V Ist ext g 4s__1948|A-O 5,000) 83 85)4)| GEOG canue | 8344 84%/| 84 July 23) 84 July 23/°84 July 23 85% Jan. 4 
Col & Tol ist ext 4s_____ 2 PR ae wae malls aolen’ a chan cden bcdeslbeouee opeeeeiahsvce agcsau Ns Tee Oe ne ei 
Housatonic. Se NY NH&H | | 
H & Tex Cent. See So Pac Co | | } . 
Hous Belt & Ter 1st 58.._..1937|J - Jj) -.---_-||-.-.. -.--- ae Se ee SE ee 93 Feb. 4) 93% Feb. 18 
hana S + - ; 4,000; 88% a | 95 97 34) 96 97%' 96% July 2, 97% July 2 96% July 29 7% July 2 
Dé -etmwhen ace 7 Ol. «escesehoeeee Noches SHOCEIS Sees +6 ond ORE OE Sd ASREO S165 6460_ 6h4SEE TE abs Baeede lands Mo eeee 
Ist te RRR: Pete - ; 5,000) 78% ----- | 81 ot 81 oe 81 July 29) 81% July 26| 79% Jan. 11; 83% June 14 
is a ede anal lJ - actebeallbeGee @£406Bccccan OS es acl ae SCSEECHE CHCENEDOenee eoouse, 45s Bedbatlacokel Culee> 
Extended ist S)49----1951}A- 0) <= oe 1. IE Ti ,.2 ceuuhdldaaos social eae pute om spegee. Odea res 
Registered -..--..... PEE. cncctelsedag oases whee =e SB Aodcnce cnpuktiengese cecenthenghud Geenttlgutuhe Uabaee 
Ist yee 8s sterling... .- 1951 Ce Bra’ Gr rear renee RS eer Meee ee RNAS) eorc eel oe 
Col pe eel trust g OOF O.. eo 11 ~— 85 86 || 824% 86 81 84 81% July 21; 82 July 2), 81% July 21 87% Jan. 20 
istered _...... .- SRC: SaaS leant Seawdloncue scvwulaenecceereeiidc<<<_ dhSeant te (cc. en cbiadt set eieles 
it refute, Rae 1955|M- N 19,000) 85 Oe. Beusch 87 | SO  Secce 86 July 20; 87 July 27) 95% Jan Fy 88% April 28 
Purchased lines 3448....1952\J - J} __-___||----- -----)) 000 _- oS 7 ere ane Tic ckhe ahesse eauetahohess 
Coll tr g 4s LN O & T__1953;M-N 73,000! 86 ...-. 83%' 801% 81 79% July 9 81 July 16 79% July 9 86% Feb. 1 
Registered .......... 1953;M-N, ------ laces 9534)!____. DOE ieicwa 05 341. cies ecasee lat wnad ae adn 89 Feb. 10) Feb. 10 
Cairo Bridge gold 4....1950)) -D| ___._-||..-.. ...-.||__._. ..... ....- COTE binds scemeelncecce ntosce 86 April 3 50% Jan. 27 
Litchfield div 1st g 3s_..1951\J - J) _____. I ee A dch Ra cbaas ose licdeaw phsosdeeccta coeceeh. ne beaceblouldiae bebe 
ian Sv & term g 3148.1953|\J - J); _____- 1 TF sccse 76% o.che CEL eovsnbaeimpainge= <a lawenne sanece 76% June 11| 77% Mar. 27 
ei 1953\J - J odtonkladeed dened aie Sebo PEO EE SC: FS Peek EB OY Sie Rae 
Mid e Div regis 5s____- NS RRR RR OEE mpERS ED) | cas Rib ebibek = aeeke hetthaca pheeal eager. eter rn 
Omaha Div Ist g 3s____- 0 AS ae enie dena! OE AE a a a ee ee 68 Mar. 2)" 73. Mar. 20 
wt Kan Mit & term g 90... 598111 Whe ciikn<cheaave Saddell. ous x 78346.:;. TO Bcg xen pSSccaiesecce abebob Zl cuhnen Fe A dedi 
Gold 34s_....._...- 1951\J = Jj)  .-.-- PRE MR Nene I, eis. aatheath ake means an jencess cannes 78 Mar. 26; so April12 
Registered _______- 1981 (3 - Ji wage Mic Seas yephane ance Lace bnpaeehddnes ONE oF ape | . es Kaede 
Springf’1 Div ist g 3%s__1951|J — J) Seed OE” daeebollcccac ckbaels lees steele ey ee ae sab Sabla Veh itde wbaban 
Western Lines ist g 4s__1951|F — A! .ibdand snaael..<. 90 re 85 July 20; 85 July 30 |- a5 “July 20\°88 “April 17 
Registered .......... DIN. . ccbdhagseedwedilie as bu wach aes Se ee hiwcnew eidinntl P) . dzu beehetnddck ‘weabec 
Belle & Carond ist 6s.__1923)J -—D, ttt kdnAe 666ce he aece wadevens. oenesiadea seanen lcwnocs Stbcene PRR Se NS ae 
eT Yee ee | a ees rt | wabbe habe sheen s shanen faces 03 #o<See SR GOS: becca ea ei 
Ch 8t L&N O gold 58-~1951 J-D 5, 000 | dint ds  lictaaw 106 108%)105% 107 {107 July 27,107 July 29 | (106 +4 June 4:109% Feb. 2 
Registered .......... CE a Re Re Ear leneen o6sebtsseNee etSbestubsses bucetbsen ses ne rtdelaae dee «eboce 
Gold 3s.._.._.._.. 1981 0: Tia nets vemgipie + MRA a hbwwe onah lencese gecnbt indians 6000 4s nied be b Gane 
Registered ______.- 1951|J -D| SF RI lsceos engealigiese.dghaeslinacden sycdeali cg Lebcanls as teh weebbe 
Joint 1st ref ser A 5s__1963|\J -D. 49, 000. “9814 - ——— oe 9914! 99 99%%| 99 July 4 994 July 6) 98% Jan. 26 100% April 26 
Ba Spey Ist g 4s- Heed Ke D cokkiuaae i eypeye pe was aclannnas canara nnnnne wonnn= | 8644 Mar. 12; 8644 Mar. 12 
st gu g 4s____1931|M- mame naw oe en 95}4/.---- GOFGlnccace gaccsclecencs 54609 Sl cess wureedl nunca ebabe 
Ind Bl & W. See CIC C & St L | 
Ind Dec & W. See Cin H & D | \ | 
Ind Ill & Ia ist gold 4s__..1950|J - J} -.--..|| 83 (8534 82 86 | 82 -..--|_..--- ------|------ ------ | 83% Jan. 15} 85% Feb. 26 
Intern & Gt No—Ist g 6s_._1919/M-N, —____-_| a (Se Sees oT ee 99 |..-.-- ------ lanea-- ------ 98 Mar. 3100 Jan. 25 
Towa Central. See Minn & St L ! | 
Jack Lans & Sag. See Mich Cen | 
ames F & Clear Ist 4s___1959|J -D) 35,000 |...-- ----- ee 91 | 844% 85% July 21) 84% July 21) 8434 July 21| 9014 April 14 
all All & G R. See LS&MS | 
n & Mich. See Tol & O C | H 
KCFtS&M. SeeStL&SF | | 
KC&M Ry &B. See StL&SF | | | | 
K C & Pacific. See Mo K & T i {| 
Kan ie City Bes South ist g 38....1950/A - O| 11,000) 6634 70 67% 69 | 67 67 34 4 July 30) 67% July 9%! 67% July 30) 69 Feb. 4 
 nicedidinise’ EE Pee Spe eOe! wean scocuivchen spueclbneh selene eSel -ncnee op seb slieccad cptien py aa 
Re & imp 5s_...._. Apr 1950\J - J} 19,000| 8734 “90 } 89 90%)... 874 July 23) 8844 July 19' 871% July 23) 92 April 19 
Kansas C — Ist 48....1960|J - J) 41,000/_.--- 9234|| 86 8834) 84% saie® 8444 July 31) 84% July 29| 84% July 31) 93 Feb. 2 
Kentucky Central. See L_ & \ i 
Keok es M. Se CRI& P | | 
Knoxville & Ohio. See Sou Ry | p . | 
e E & W ist gold 58 1937|J - J; 24,000)_.--. a 914, 91 95 | 8934 July 19 95 July 30) 89% July 19) 981% Feb. 16 
Sd gold 5s.......-_-. | SP Beers ee i) wee 7934|____- Lada menidialnatnns ¢«9dlieubaniiiGaitealna wiles 
North Ohio Ist gu g 58..1945)A-O, __.__- Focces 95 j..-... 004) ----- 100 }4|------ ------|------ ------]|--2--. 22----/onee-e ---e-- 
LSh & Mich8o. See N Y Cent | 
Leh V (NY) ist gu g 4%s.1940/J - J} 2,000)/..... ...-- — 10014/..-.-.- 100 [..-.-- ----s- beeen n= s---5e 99% Jan. 20101% Mar. 5 
Registered ...-_--_/- = 19403 - J} --2--.[)22222 2222 ep NA 99 j---2-- ==---- lennnen, ogee 99° April 15,100% Feb. 8 

















































































































: ; 
AUG., 1915.| BONDS—STOCK EXCHANGE RECORD 25 
'S—_ ———s 
BONDS {nt. eas tn Pifes about PRICES IN JULY. RANGE SINCE JAN. 1. 

er- ° nm. 2. —_ — 

N Y STOCK EXCHANGE) jod. |(par val.) 1915. July 1 July 31 Lowest. | Highest. Lowest. — 

$  |\Bid. Ask.l|Bid. Ask.|Bid. | Ask.| Sale Prices. | Sale Prices || Sale Prices 

Leh V (Pa) gen oo con g 4s... 2008 M-N S| ee 2a OR Elena 8734| 8734 July 27| 8734 quly 27|| 87 Feb. 15 ue Sale 27 
Gen consol 444s__------ 2003|M-—-N| 25,000) 96 97%)| 963, 99 | 98 -..-. 98 July 29} 99 July 3 Jan. 15 ne 10 

las see By ist gue do... 109 rn =* | 105% ----- ae * ae LOT Mise sche eaewwulescen, cosbee 105% Jan. 4/1 2 

Leh ¥ Coal ¢ Co ist gu g 53- 1933)J - J ~ 7,000 habe 104%4 SS wesne 1024 ~_-.-|103% July 28 10334 July 2810214 June 22 marta 

egiste eS eee Fl acccealiceces lesewe eoace S acdndtivnacue Sbdwaeleesods ccodmall case cesedncde dee sein 
First int reduced to 4s..1933|J - J) __-__.|---.. Soil ee ee ee a eee | o2-<s9 cesta | vnaetentheed ain orale el 

ne epistered ene nao ig 5 600 | | 83% reese Ss 2) BS36 xiune 85 July 12 85 July 12) 84 May 24 85 July 12 

sip desinn sna cade - Scherslinwany. cagselitae ds vcocaabev Sau nitbhbate! SéuLt e's dca56 scabebe ube cenkde eta 

Leh ud R. See Cent of N J | \ 

nar & Caney Val. See Mo P i} | | 

Long Dock. See Erie i | 

ion _ ist con g. Ss. wy 1931/6 — q RL ORistes bsese yw “as 100% 1024 103 July 1 oo July ha July 14/104% Feb. 8 

ons go aia 0 WU guasee incense eonem | oO. 96 FPO: Re bemsecigetsnelasedue -nctupibbuste das adh lenaeeaons 

Gen gold 4s._.....-.-- 938)\J -D) ------ || 84 OF inca Sh ecdlinces Ssnetiedecad Sete aekaay senged | 85 Mar. 18) 87% Jan. 25 

Ferry gold 444s-------- 1922|M- 8} __..-- cont! Ghoee lneons dncnalecean shasuishdubnn Cethee [oto -nsogeceldiaccd axdpheitaieiin mek dik 

id. Nia k te Ria dilly wo all 1932|)J —D he iene’ anes baw Vhnnofobwon Beuteleeneka Saker | Chu wdntenmiee PRIS PE. Rk te be 1 RES 

co Ss Comte, oS Relief lead te Hb tet men’s “Som catia | Sana 1 Bea ar 
er aa - es sal PKS Te | REE os0 1k: ec entude ste thebiinnc<8 eamhed an. an 

Guar ode Wadi b an « shes pe Bi S| 12, 000 32% Beste eas We wise 83 84 83 July 29) 83% July 14) 8 July 29) 86% Feb. 1 

“  Feeeeteae Pe © Sa fedined Sewebloe ees ocncdlacnon. bwah Habs SAR EMS oo 65s wc suet eegen Bekele ee ee oe 

a Y BEI con ee - °) Seabee |100 102 || 95 7S O65 . nednsteaiccalbde etl hs 004 soaens 100 Feb. 25/100% Feb. 20 

0 st g 5s_. an. -Dhesact atten HSSbGacs BOO. Heche eeeksledadede cee cuiideeealepaned BER PRR TDS: Sh ebot 

FP anger gon oe Oe a + : 3,000, 10034 “gaidl "7-77 100% + ee iol 100% July 2100% July 2 100% July 2)100%% July 2 

ana Tr re OS: > dacnaemced Reh ows (SE eelanceu ee eiatal canine i ocde <oakan ER A RIN hI Ren TS 

Louisy & Nashv—Gen g 68 1930/5 - D ~ x Ga0l Lao yg M15 ili 11294)111%6 18" |------ ------ | senewh osaing |110 Jan. 13/118 Feb. 16 

mania dicen Sndetecehanadl - 8 aE inuaeh EE Hi EE TAS BoE une ar. 
Uaned gold Da ceased asl? = ¢ 163,000) 92 Sale || 90 9144; 91 Sale | 89% July 8) 91% July 30! 89% July 8) 9434 May 4 
SE cena saonud Pill. - ca teribadtwe-addbslles calc) sinuses dgael eee ahebielte Lee eee | ARR REPRE SPREE i, ER el nest ES 
Coll rust aod Bis gaonen EERE we 100 scsi ip alte lace at Giang 118s Sale |1014% July re te July 31/1014% July 30103% Jan. 12 
st g 68..-. mE cocese aaah sich AIG. «2 ef SOAH Sb aula sce bebe ddcewe: <oknae TE BEE BER 0) ES 
Louls Cin & Lex g 4348-1931/M-N) -- 6 pekee -peeeee apie OO isauulescautabeeter itéor Laced ASR ed caamlengisee eo 
NO&M cexchon hevdn Gal 1930\J — J 2 (000) 11334 CS ane | eee 114%/114% July 19, 115 July 6/113% Jan. 8 ioe May 5 
Pad & Mem Div 4s..2--10a0\R A) 777777 in -a ba eo a somaya aks ee eee 
St Louls Div Ist g 63----1921|M- §| ~27,000|105% ____-||_.___ _____ 106 ____-|105%4 July 10,106%4 July 16/10574 July 1010734 Jan. 27 
<tr 1980|M- 8} 12,000) 62% ___2_|"7 777 59)4|----- 62, | 5036 July 9, 5944 July 9 5944 May 21) 65, Mar. 24 
atti Box & Gia Biv gi aly 2p 3,000); 85% 86 inna 6 sae 87% July 26, 85 July 29) 8 July 26) 8814 Feb. 18 
Hend’sonBdge Ist sf 6s g1931|M- $ oe eee roves | Eee pars cr=o= __--2s}-2.---,-.----|105 Mar. 9,105 Mar. 9 
Kentuck Separal 6 2. - 1987 - - Hl 1,000) 84 90% 85% 180% 8634 88 | 8834 July 26 8814 July 26 2036 dar 11) 88% suly 26 
°o s an -ahipwing Senses cease we BOR. 1.08 - Gs deus AeeGiiesls cc aue «oan ' une a 
pine malay nt teiy 195ale “a BY aavcinw 80 | 80% 80% 87 80% July 38 80% July 28 7 Mar. 24) 80% fay 28 
BtOTeG ..-ece a. . aneoew Sn meee eide:. qoeaxmabat LS epee 6b6bclocvo’ Ghee bed eb SSE OE KC dwake. 0 odedeweéa be edhoenthn ssn Bee 
N F1 & Shef Ist gu g 5s__ 1937 ? EE. 2 wosawe SOON sande ae... ace O06 ..~ sndeelsdacteeseuee | cubase, on Gea eed Raat oo keen anaes 
Npté&CinB gen gug 4448 1945|J - J) _____- Oy GRE TS i SOR OR AG sentria sae RE este hee 
Set S Ae Sees G--- ist) 4 -a sl 000/107 4 aoe |10734 BOC PEIIOT IE BOT Mic acceu, ponksdl cseecegn+-4s¥ 107% a pe ize ene - 
acon gu g 5s... A. iknc ce ee. MENDEL as Weabelbiewccra dds sl cbnadad tenbealt becumcaneae 1 eb. 5 eb. 
Gen cons 50-Sr 5s..1963\|A -O 2,000)) aes 9974 100 10034)100 102%)100 July 9,100% July 28) 99% Jan. 4/102% April 23 
LoutJeffBdge Co gug 431945/M- 8) ---..- ssa SB: Bias x oO tices hg NMEA ye anil Ss be bind ap M2” 74. June 16} 80 June 17 
on. eL | 

Manito W Coloniz g 58s.1934;J -D| —__----||---.. --.-- Rion Uscbhcen Miughicdsed hewekebesviidad trapatnduned Utmakithan aekaes 

Manila RR—Sou lines 4s_.1936|M-N| __---- Dasne. condslsapeon sdubahkedie Cade tadasatabiawdbelund heckiiicas 5. 421 aes 

McK’pt&BVern. SeNYC&HR } | 

Mex Internat Ist cons g 48.1977;/M- S| __---- slain ia apeas ci Hesnah Sabduleoeds SURNMIEEA RAE tO0RS hc dwe ng 04 dgeieae beuuebl sean enn 
Stamped guaranteed...1977|M- S| ---.-- owcce, coces|lcccces Svedslocids Sebselecccee Seecsehsascns sceceH lqnccee coccsalconcce coeese 

Michi Central. See N Y Cent } 

Mid Term ist gsf 5s..-.1925|J-D| —-_---- Dwccd concchbahos.oronstionss bebnelbibadtsebaualinda esd’ caused ane see 

MiIILS& West” See Chic & NW | 

Mil & North. See Ch M & St P ! 

Minn & St L ist gold 7s...1927|§ -D) —-----|/..-.. 19 |1102% .-..-- ORG. wandelaatas traded ssledsiee + oan 111% Mar. 13)111% Mar. 13 
Pacific Ext ist gold 68..1921/A-O) -_-... 95 103 100° --_-. WO cgay a|cpecon cpessslonnces, -504edlines 46 keke edeaeelaatets 
ist cons gold 5s__-.-.-- 1934|M-—N 6,000)/___.. 8Y 1 8644 87})4|...-. 85 86 July 13) 864% July 8) 85 Mar. 24 Se Feb. 13 
jet & cotend gone ds-=" 1949 pe 46,000) 40 — | 52 53 52 ss 49 July 10! 53% July 28 40 ian. wi 4 pep: 13 

iE) = aedseetedne WE: ledeol: Seekaletwod JE Eee cautdsth cle code naka eb. e 
Iowa Cent Ist gold. ---1938/J -D 7,000)|_.... 85 || 825% 8434) 81 82%4| 82% yy 29} 82% July id, 82% July - 29 90% Feb. 13 
Ming & St Leu see BOR EN M-S8 18,000))_.... 40 | 49 5234) 50% Sale ; 48% J 7| 50% July 31) 35 Jan. 12 Feb. 13 
M St P & S'S M con gold 4s | 

ipa payment of int gu 3f0ee7 - J| 41,000) 894% 93%)! 90 90%! 88% 89 89% July 17} 89% July 16' 8914 July 17) 93 Feb. 5 

Ist one (tt ene  conceliadcat andel eased. aeecdionsck aeankibust saddbetedeces «dems. 3 ee Se 
MSSM & Atl Ist gold 4s 

stpd peymant of at grid Mi nuanévelivesion ie Pee 0534)..... BB cicin csddwslcccecd. 00m eck been ae 

Minneap See St P | 

Mississippi Cent 1st Sa... 19491 ~ ea : ie | OR sccsolaasce cecnelsabals Sedendlecccen sac cuhdene ile 

Mo Kan & Okla. SeeM K & T 

eee acid a 100015 -D| 73,000] 77 | y July 23 
-y. * Beers - fb ar || 76 7644| 753% 76%! 7 July 21) 76% July 23) 3 June 1) 81 Feb. 5 
2d gold 43........ June 1990|F A] 129,000 55 Sale| 553g Sale| 5114 _/-*| 4012 July 13 554 July 1) 49%¢ July 13) 63 April 21 
Ist reusion gold 5s._..1944'M-N ,000}]_.... pe | eet ea 79% 79% July 22 July 22) 7 942 July 22} 89 Jan. 22 
lst & refund mtge 6..~-0Raare Ss 12,000)} 49% __... "py aes a) tes 50 447 July 29 ey July 16/ 47 July 29) 56% April 8 
General s f 4}4s-------- 6|J - J) 82,000)_.... 7 Bee 57}4).-... 60 | 5634 July 19) 57% July 15) 5644 July 19) 74 ar. 3 
St Lu Div lat re 643-2001 ow _igp-own peut 93i¢| 2227 Rig eee tr ere 

ida INI sesecal] BU «aweoece Lacce- WEsoaces “EID cdnoké Hemeclaccath sand lle eeienbledbed Gaeéwes 
Kan C & Pac ist g 48---1990|F-A| _-----||__... -__. aol gp Ser  eremapptioten age tame) om Pee wee Pe eee 
Mo K & E ist ng fe.-- 1868 A-O 4,000)|-___- 103 | 94 974 Bie, wae 95 95 July 21; 95 July 21 5 July 21|'9 9644 Mar. 1 

pe al. savleedicmnas Reese MEE cliecod WR icunae SG cnet dens osu edeel ar. e 
MEGT of b jst ge 6 - ee -- s eae | ae 824) ...-- 7934] ..... | ERIE NR: 5 Mees 479% May 27 39 Feb. 9 
TOO Oe Ee Ba Tm ocecclocccs OO. 1 ncoc osccclesced nemnmheuus sc. Ddowsdious .celnclocdtne.. ee 

Mo Pac—lIst consol g 6s-.1920|M-N 341,000) bina 100%|| 995% 10044) 96 Sale | 96 July 30 99% July 6/96 July 30 101 Jan. 21 

Tee g hes ~ pempabes 4 a ,000) 91 | 90 Sale | 81 83 80 July 20 July 1) 80 phon A " 96 | ae 7 
stered _..... os | eee eae ahr os RES FRE 1 ecg ea ily): fo pt << une 
ist coll gold 5s.......-- 1920/F -A eee Bae. OO Nicwas dacaubsbccs be -8:3.5. 2a ide adive uh etme i ars janes 4 April 15 
Registered -.__.--2_- DEE Ml .- ddvneDictase dance Wpeseernes pepe! © por gamers Ge noe ‘Sherali tna cy ates 
40-year gold loan 4s_...1945|M— 8} 122,000) 40 424% 40 42 | 32 34 32 July 27; 40 July 2) 32 July 27| 53% April 15 
Ist & ref conv, 58..----- 1959|M- $| 149,000) 38% 3994 39 4134) 3334 Sale | 33 July 30) 40 July 2/33 July 30 49% 3 ar. 8 
uteinsed - $dbkAEingkde damballeqens Caddell lubes Mics se euwedtnnées aenan . n. 
Boony St L iS ii Bs_--1951|F ~ A) --2--- Riven anade Dinos mapediccoel by Meee ten Sonnet soamnil led ee She Te juntas 
en Be y is 8 ae Daten TS ; Meinsts ckieedaame ES RES ae A ee : a b. 11 
Cent Br Un Pac fst ¢ 48. 1948;\J -D) ------ i OT ae Tl nn eoiislt _ Fy ae. MY thn ania takewes a ee poe. Tyee oF oy mena 
Leroy&CValAL ist g 58 1926) - Jj ------||_.... --.-- ree Na a Ee REPRO RE oS SFO PE) ap ys) RS 
Pag ot a let ext f a-- 10351 = 4] 14,000) aig --—-- | 855% Bale 85” 514) a554 sly 90) 8056 July Si] G5" May’ 91)" 6714 “Ape 
St LouisIron Mt &South— | =| wees 77s tae y! Ticafitees Wh? sagged. RE ea. CER RL ages ted A 
bs page Id eae tt a~9 47,000 9844 99 | 9546 974) 97 97%) 95% July 2 97 July 29) 95 June 17\101% Jan. 23 
Unit & ref get 4s... 1929) - J 20,000) "64° "67 || 634% 66 | 63% 66 “6834 aly 25-6554 Taly “8/8953 May 2 “7i- Jan. 22 
vos, & Guit div Ist g 48°33 M-N 56,000) “or Sale | 59 Sale "| 561% 56% 5634 July 30) 5914 July 1/°56 “June 25 “69° ~Feb. 17 

Mobile & Birm. See South Ry Os01 Went atc Aer) fee BPE Wr: [teers ter eas fe me A Bae wisest 

Mobile & Ohio new & @s...1937)3 -D) -..-..- |110% 1114) 530 gh ee BH > Avcke de wendee lates boodels 11914 A April 13)11434 Feb. 

Ast extension g 68 July 1927/9 — J) ------ 00 =pg--|100_ 108 i683" 106 |-2--22-2co2ecy occas 22s] 114 April 221114" April 23 22 
etana o ait - ep TIES. Stak! dateldduds Uda ct Etkadevnkiolacancl bate a 7 

Montgom Div Ist g 58..1947/|RF -A|  __--.-)|___ RR Seen wearers |< eee” Oe ES A 100 June 22)101% April 19 

pane. 1 eee wee 14 i EEE ST a ee “Oe ae FO 5 AP rs ATE Rina cce eeetcierens meee 

S ie a ase eOeEie = Bl euwscallacnes OF. Hedoco acodelecece « ee eo lénae nd Shetobn . 

Collat trust 4s. See Southern “<4 oF, Oy LS ste 

Mohawk & Mal. SeNYC&H 

Monongahela Riv. See Balt & O | 

Montana Cent. See St PM & M ; \| li 

Morgan's La&T. me Pac Co i 

Morris & DL&Ww } 

Ne; Ghatt & St Louie } | 

1st cous ond Aaa. - - 1838/4 - 9 2,000 103% ..... 10444 105 [103% ----- 104% July 7105 July 8|104% Jan. 12|106%% Feb. 19 
Mel M W & Al ist 68--1917 : ay nt eee ee yee oostent: aypesedlipiseadiltemuailiaeaanenael 
T P Branch Ist 6s... _- =J ! b i . 


Se ee ee 






































26 BONDS—STOCK EXCHANGE RECORD. [Vou. 101. 
BONDS int. 9 = PRICES IN JULY. RANGE SINCE Soom Ss 

N Y STOCK EXCHANGE) god. |(par val.) Lowest. | Highest. 
Nash Flor & Shef. See Lou & N $ Sale Prices. Sale Prices. 


Nat Rys Mex pr lien 4%s_1957\J -— J 
Guaran eneral 4s..1977/|A—O;} ______ 
Nat of Mi en i vp 44s.-1926,3 —- J) ______ 
1st consol gold 4s__._--. 1951|A-O; _____- 
NH& Derby. SeNYNH&H 
N J Junc’n R. See N Y Cent 
Newp’t & Cin B'ge. See Loud&N 
N VU Mobé& Chie i: Ist ref 58.1960|J — J 
NQ&NE prior I’n g 68s. Nov1915/|A —O 
New Orleans Term Ist 4s__1953\J -— J 
N YB&ManBeach. See L Isl 








N Y Cent RR deb 6s wh iss1935|-_ ---- 2,710,000 | 
Ref & imp 4s A_____- 2013\A - 168,000 
N Y Centra) & Hudson River— | 
Gold mortgage 3}4s__..1997|J -— J) 327,000 
Registered __.___._._ 1997|\J — J) _____- 
Debenture =F gy Bicken 1934|M—N 72,000 
RT GM 1934|M-—N nacoee 
sospeke' debenture 4s_._.1942)J — Ji} _____- 
Lake Shore coll g 3748;~ 1998 F-A 22,000: 
—earrre IP agape SAP 1998|F -A 4,000) 
M & Coctfsof dep____|__-_- 14,000 
— — coll g 6740...2958 F-A 9,000 
PR ne 0 eae 998iIF-A| —____-- 
see lst gu 4.199015 - ; niet 
2d guar gue Pixedee Heigl -J 
ear mere st st Ee Bb oeechite | 
BohCr ex ex i oe gus g3ks Feb ot A-O 
Cart & Ad 1s g 49._.1981\J = D| 
Gouv & O Ist gu g 5s_..1942)J -D) 
Moh & Mal Ist gu g 48-1991 ‘M- S  s25,000)| 
N J Junc R gu ist 4s_..1986|F - A 
N Pf & aor g ans... o-5 


Registe 000 
NY North Ist g 58__.1928/A-O 


Pine Creek reg guar 68-.1932J -D)  ____-_-|/_---. ----- | RR a BARS Ee 
R W & Ocon Ist 58_July 1922A-O| ~ 4,000 1014 10334| 102% 103 


RW&OTR Ist g 5s_July 1918 M-N) 


Lake Sh & M Sg S748 Tees 


Registered __._..__.- 1997;\J -D}_  _._-.--- Se wR ee 
Debenture gold 4s_..1928)M- S| 216, 000) 90% 

Registe a atvand Dew. -< 224 Bitece santetnkwes éenku 
25-year gold 4s____-_- 1931|M—N! 326, 000, 90 


istered __.....-. 1931|M-N 


aed cehuee canal ese EIEN Sek he enney 
Kal A & GR Ist guc 5s_1938|J - J) ___--- _ Ree teegaidinny if; I; Plas" 


Mahon Coal RR ist 5s_.1934|) -— J 
Pitts & L E—2d g 5s_ Jan1928| 4 -O 
| McK & Y Ist gu 6s.1932/J - J 


pees Ea 1934|J - J ane om 


McK oK U pelle V Ist g 68_1918'J -— J 


1940 


Sack L & 8 gold 3148.1951.M- S| __-___||-.... -..-- 
Ist gold 3%s___.._-_- 1952;|M-—N 1, oa 79% 


20-year debenture 4s_1929)|A —O 21,000) 


7 
N Y Chic & St L Ist g 4s. sset4-$ 12,000) 9234 


Registered __________ 937\|A-O 
25-year debenture 4s_ 1931 M-N 


Registered 


& Greenw L. See Erie 
& Har. SeNYC&HR 
Lack & West. SeeD L&W 
L Erie & West. See Erie 
& Long Bch. See Cent N J 
Y New Haven & Hartford— 
Non-cony debenture 3s ’54/A— 
Non-conv debenture 48_1955/J — 
Non-conv debenture 4s_1956|M-— 
Convertible deben 3%4s- see - 

M-— 

F- 


ZZZZZZZ 
<<< 


Convertible deben 6s___1948 
Harlem R & Pt Ches Ist 43°54 
B&N Y Air Line Ist 49_ 1955 


Cent N E Ist guar 49__.1961|J -— J) __---- BA 


Housaton RR con g 5s_.1937|M- N 
N Y Prov & Bos gen 4s_1942/|A-O 


N Y W’ches & B Ist 44481946|\J - J 18,000 Ru 


NH&Derby con coup 5s_1918}|M—N 
New Eng RR cons 4s__.1945|J -— J) __---- 
Providence Sec deb 48..1957|M- 8} __---- 
Prov & Springf ist 5s_.1922\J - J) __---- 
Providence Term ist 48_1956|M— 8 
N Y & Northern. See N Y Cent 


N Y Ont & W Ist g4sJune1992;M- S| 17,000 


Reg $5,000 only.._June Herd ' eee 

General 4s... __ Pe Er ps0ess 
N Y & Putnam. SeNVC@H 
N Y & Rock Beach. See Long i 
N Y Susq & Western. See 





Norf Sou Ist & ref A be i008 NS eer 
Norfolk & South Ist g 5s._.1941|M-—N 1,000 
Norfolk & West gen g 68_.1931.M-N)| 34,000,115 
Improvem’t & =e 6s..1934;F - A 
New ae Ist gold 68__1932;A-O; -_----! 
Nor & W Ry Ist cong 4s. et - > 253,000) 92 
Registered __._______ 996,A-O 
Div ist & gen g 4s___ 194413 - J 84,000 
10-25-year conv 4s_..1932 J -D 2,000 
10-20-year conv 4s___ He] M- S$} 13,000) 98 
Convertible 4%s_-____ 8 M- S| 84,000 (101% Sale 


Poca C & C joint 4s_- “ioaild — D 21,000! 89% 
Col Con & T ist gug 5s.1922J - J) _...-- i 
Scio V & N E Ist gu g 4s_ 1989 M-N waranel dawcin 





Northern Ohio. See L Erie & W! 


North Pacific—Prior 4s_ eed Q- J)1,540, 000, 


General lien gold as.Jan 20479 - F| 886,000, 
egistered _____- Jan 2047,Q - F| 


Registered 7Q-J 


Registered __....Jan 2047,.Q-F| ------ 
St Paul- Dul Div g 4s... 1996 J wa eadeed on 
Registered --........ 19963 -D) ------ } 


Duluth Sh Line Ist 58 1916 M-— S 
CB & Qooll tr 4s. See Gt Nor’ 
gy #8). No Pac gen g 68.1923 F-A 





ered certificates 1923 -F aches 1 


egist 
St Paul & Duluth Ist 58.1931) 








Sn 


Da ee ee 


9914 May 10,104 Mar 30 
86 May 10) 89% 


76% July 7| 813 Jan. 18 














NY&Put Ist con gu g 4s_1993/A — O| ‘Tee: ee eos ao 
Nor & Mont ist gug 5s_1916A-O,  __-_--- 





75% Feb. 19| 7834 Jan. 9 
84 April 6| 89 May 7 


|| 77% July 27; 81 June 29 


68% Jan. 13) 71% May 5 
June 30} 70 May 26 
92% June 10; 96 June 23 


101% Mar. 16|101% Jan. 13 
June 17| 88 June 17 








ee | ee eee 


Rutland ist cons g 4%s.1941J- J) ____-- ° adhe anneal 
Og & L Ch Ist gug 4s_1948,J - J, __---- aseihee 
Rutl-Can Ist gu g 4s_.1949)J -— J) ___--- leaden ences lesenm 

St Law & Adir Ist g 58s__1996/J - J) ____-- Le cae neal eae i008 
2G gold G6... ........ 1996|A-O;  __-_--- | 

Utica’ & BI Riv gu g 4s..1922)J -— Jj; ____-- l 


me 
! 
~) 
— 
= 
3S 
_o 
ies) 
aw 





— n Central 5s....1931|M-— S| ___--- eeibek demoted 
egistered _........- 1931 9 a ee 


3) “6H Yai, 99) BANG Ti 
|| 78 April 5 8 
|| 89% July 12 53% Feb. 2 


| 75 
West Shore ist 4s guar__2361\J -— J 45,000) 89% 
Sosa dain ig bela 2361|\J - J} 6,000) 
N Y C Lines equip 5s__.1919,M-N| --_----||----. ----- i} 
Equip tr 44s Ser F_.1916\J — J) __---- leoneee sacse sin iim Sa 
Connect Ist gu 444sA 1953)F-A| —__---- =a 











6| 99 4 Jan. 
28/101 Feb. 6 105% April 27 
8 8734 July 26) 90% Feb. 1 























113 May 3113 May 


3 
22/101%4 Jan. 18|10334 April 28 


|} 96 Feb. 2) 97 Feb. 3 


8174 ril 22) 841% Feb. 16 
May 25) 82 > Mar. 4 
50 Feb. 25| 93% April 2° 


‘ 92 Jan. 2 
8834 July 10) 92% April 30 





May 6 


7634 June 4) 79% May 12 
May 26 92% April 29 


29 83% June 2) 88 Jan. 14 
1100 Mar. 23)1 Mar. 23 


enense oen-n= a wnsece sonene 


|| 9414 Feb. 9514 May 13 


™ 
| 
| 


| 63 Jan. 11, 67 May 23 
14) 71 Feb. 18| 77% May 8 
70 Mar.23) 76 April 26 


61% Mar. 6| 70 July 23 


101. «Feb. 25112 June 15 


| “79° May 4/79 May 4 
105 Feb. 9\1051%4 May 14 








}101_ April19,102 Jan. 22 


12/|115% July 12:120 Feb. 9 


119 Feb. 10/119 Feb. 10 
119 April17\119 April 17 





1 8714 July 8 94 Jan. 20 


x! 87% May ore 88% Jan. 25 
98% Feb. Hs Speit 15 
July 


} 89 June 30| 91 April 30 


27| ¢ 88% Feb. oa 93% Jan. 21 
5 


8834 Jan. | 92 April 4 


14) 62 Feb. 24) 66 ay 


6134 Feb. 20) +4 June 4 
Rave. May 13, 90% May 13 


oeeinsict nasal (ior "Feb. 27/102 Feb. 27 
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—_—_ ——-—_———— | 
BONDS PRICES IN JULY. RANGE SINCE JAN. 1. 
N Y STOCK EXCHANGE July 1. | Lowest. | Lowest. Highest. 
Northern Pacific—(Con.) Ask.|Bid Sale Prices | Sale Prices. | Sale Prices. 
“eS | = “ee RE ES a AE RRS Lise” 100% Jan. 23)100% Jan. 23 
st conso pecan “Stl JJ lcesllesces seers! CS casual GO MIND Ab eden cecennlencued & 88 June 1] 88 June 1 
se Tash, Comk Hy Wg WINGO Moo L TS Se) == Gi hageag aie ooo oe SUSI Gaara dia nae “3 
or er Co Ist g 6s. --- SER Ce BE Sco oe keen peveks ae 111 Mar.12:113 June 2 
North Wiscon. See C St PM&O " ar 
Nor & Mont. See N ¥ Central 
Oo d & L Champ. See Rutland 
io Ind & W. See CCC&StL 
Oresan & Cal. See Sou Pac Co 
Orepan Wash it ets g8t 
ps meh r} 825% 9% July 14 9 4 
7 & Rome, See NY “Cent 8 79% y 79% July 14} 88 Feb. 18 
c Coast Co Ist g tS BB TAS ccc cdehekicca & 8% Jan. 1 
Pia Mew mans 30 
enn St 48 C8t g-1925 M—-N;) 4,000)----- -----|| 954% --.-- 96 July 21 96 May 14; 98 June 9 
Consol gold 5s_......--. AS RRs | En bee: ee NETS ae a ee 102 May 29102 May 29 
Consol gold 4s___---..- 1943) ns & Rae BS Cee et Se ees 97% Feb. 15) 98% Jan. 29 
10-year convert 3}4s.-.1915|J -D 100% Sale 100% Sale |100% July 3 100% July 99% Jan. 2)100% June 7 
egistered -.......-.. ee Sa edeee garsue ° asadebeieia teed 100% July 13 100% July 13} 99% April 17|100% July 13 
Consol rire awe 04 1948)/M-—N 97 97 July 26 99% July 97 Jan. 7| 99% July 9 
Consol 44s -.-.--.---- 1960 Sale 10234 Sale |102% July 1\103 J 10244 July 1/104% Feb. 3 
ven 4 - when iss). ...1965' 9714 Sale 97% July 3 97% July 1/97 May 22) 98% June 25 
of i N gu g 48...1942 M- 8 COPE Oe: 2k ln euell budesn 935% April13| 94 Jan. 7 
bel ivR Bde SP ek fe ee ane PeSapieggiiapeaite: eCard, Flaws bet ee) peepee: BR Atak. Ope “etre Meo ee ee 
ou. Balt & Ist g 43.1943 re ee eS, ea ee Se eye hs, Hea RE a PR 
te ee cen © dal... easda ade~ediidebes ednoatidbia Gall ulobeeacs Gickcdlédeand ccadudiliwess 550d. ee 
Sunbury & Lewis st g i  . .  saudidbnmen aint ce ieee wer a ee 
UNJRR & Can Co gen 481944;M- S| ~1,000! 94 _____|| 981% ____- 99 July 31 98% Feb. 19| 99 July 31 
Pennaytvants uo oes 4s. ed Hl J-J 1014%/100% 100%4/ 100 17 a oo i zune a 10214 =. = 
seaveonescanene ~ 2 $8,000) Be <4c-cf OOM ....uhsis.. 2 00 u a 41 ar. 
gu aca Sea WeeE ) —saeal Lge saa pgae aa ao Fail oo iy 9 sal 36a 8 
u 8 coll tr ctfs wi 86 86 July 21 84 June 4| 86 July 21 
Trust Co ctfs fu g 3 8. 1916) M- cdo ck sl Mee oodcen M4 cancut nie 24 ee. . ued 99 April 26) 99% May 13 
Gu g 3strct r 71942, J eee Bea. pay ee 83 Feb. 8] 83 Feb. 8 
Stak gold 1b Ss vest BSA ~6 = SV saicaaiy a aaig vay 3 0000 wag af SAE 
uar ‘ year 4s +, | ae 93% Jul 8 924% Ma 6| 9444 Feb. 1 
Cin N Ist con gu g 4s_ 1942) M—N eee — » ele oe: xt Pint. o' extne 
ee ee ee ee ts aoaedtbas upawal Wee ou geld cdl Soc belihscic aa kacalaitiwwed “wae een ae 
Clev & Pitts gug 44s A- 1942\J ee atoll ME aeatehh |. soecsls gous 2.5 ded bddel Ladteatcdduwn blemaeeeodktecede eae 
ries B Tes pase phe OS ewer 5 ir ge ee price SEND PRETEEN Bong as TN NY 
rr rr ce ts weccell WEIS ccoen) GB tu icibe rab bbcacbr sca ws th co een de Sadak sags es chaos 
peries 5 sits reat gue JF- Al _..2.y----- -----|| 8444 -----] 84% -..-.'.----- ------|------ ------f) 8334 June 16] 835¢ June 16 
og fMRI kk? ea ao! |! ee 6 eR er 83% June 16) 8334 June 16 
Erie & Ay arta 1940\J - J sel die I ed eadlte* vase rd ae ae édisakes 
GrRat x iat gug O40 19a1y - J “96%! 94° __...| 95. July 8) 95 July 8| 95 July 8/100 Feb. 1 
r ex ist gug 8 v 96% 95 Jul 8 95 Jul 8)100 Feb. 1 
Ohio Connect Ist gu 4s_. 1943 Th. aca allendes. denaeiane sa Cl bm ees deen A sal occ UNS SESS 4 pda veud sudewe 
Pitts Y & Ash Ist con 58.1927;M-N; ______||-..-. .....||102 ----- SONS, ctu cthctiikbactdcbes ide que Sedbaplo edule Miudoe 
TolWV&O ms ge Aree A. 1931/3 - Jj, 4.000) 96  ~....]] 07% ~....-. 9 97% July 8 || 974% July 8) 97%July 9 
Series Ba ge aR 1933 J-3 Giga” ac aR eo, a 9814 June 10| 981% June 10 
PCCEStL gu g ag686rA 1040 A 99 34 98 July 29 98 July 29)101% Feb. 5 
Series B guar_-_---.-.-- 99 34 97% July 20) || 975% jon 20:101% Feb. 5 
Series C guar......-.1942;M-—Nj 1,000/....-. 905¢)|..._. --.--/.__°_ 97% July 13 97% July 13 tes Feb. 5 
Series D 4s guar_-_--- Oe Jil 6 Missdes obbkdllenaee maces ete le 92% June 2! May 22 
Series E 3}4s guar g--1949 F - 4 Sale {___.. . 90% July 14 90 Mar. 12) 9184 May 19 
Series G) coms an guatiserM- Wl 7-2-7272 22222122 “3 Babes “gage Se 
es G cons 4s guar. - DOP? MR oe 9334 May 21) 93 May 21 
Ch St L & Pconsg ~: ES iapaaenae. hepenoaad es jarrsigubh eat 1 SARE A 93% My hosed aod 
Pensacola & Atl. See Lou& Nash 
Peot & Pek Uni ion ist g 63 1921 Q - 
eor ‘ek Union ist g 68.1921.Q- Fi _____-j/-..-. ~....//101% --.-- OG a ere. EB cae hn hn ee 101% May 1101% May 1 
Second gold 4}4s- - - Sreb 1921 1d aadhe daiicae & oaeel a7 taht stat an” talbvias staadenl re eh py hen 
ne Eee +. .rS - ? 4 seis” WO ce St cS ek. os: Bean bie tensb bbl Gatien 
PREY: - 1 eke i) RE RES 11% June 26) 11% June 26 
Chic & West Mich 5s_..1921J -D tcdees 14 ARE ETH RI 14 a athe aie Prarie FS? 
Flint & Pere poerd ee ee oe eee eo cee 90 Mar. 8 90 Mar. 8 
First consol gol #31930 A - 0 -s--- 70 July 8 6544 Mar. 2,70 July 8 
sen * Huron Div ist g 5s. 1939 we ee 67 July 6 | 65 Mar. 23) 68 July 23 
ag Tu & Hu ist gO ret 1931;)F-A;} ___... Repdae agaddbosies cage eibes:é itinal aweeatidaaaa | tse sis glnte oblate a: Seine 
Philippine Ry ist 3 sf4s'37\J - we | ee i ey eas TR) 2 aT RE 
Central | 
PittsC C & sti L. a4 Penn Co 
Pittsb Clev & Tol. See Balt & O 
Pitts Junction. See Balt & Ohio 
Pitts & Lake E. See N Y Cent 
Pitts McK & Y. See N Y¥ Cent 
Pittsb Shen & L E 1st g 5s_ a? — Mh, tdbianslodseine wdbtetacwae debate ies meh Ce el ee Se ee coe Sees 2 ee 
Te OO OO OARS = Ol fw. cllecace acccséileccee socee Da RP Eo at Pini gainer | cman! Wasa obledine ist decile kh See katona 
Pittsb & West. See Balt & Ohio; | 
Prctais dave is ince 1s 92 
© gen go ee 91% 91 July 3 191 July 3 9576 April 26 
R etered.......... 1997 2% 90 July 16 | 90 July 16 Feb. 16 
Jeu Central coll g 4s-.1951 A - 9346 91% July 16 | 91 Jan. 18) 9354 June 2 
Sas’ ity Ist con YE. 4s- 8 et 7 OE. Uicdiinbllickuite wthiebesced AGURMMe eee bike hates well eee. |e oe ee eee oe 
Sis © Gr ial at's 48 “aoa 62 l il 2 
os r x rr 60% July 29 60% Ju 29| 63 += April 29 
St Law & Adir. See N ¥ hs baht r 
St L&Cairo. See Mobile & Onie 
St LIron Mt &So. See Mo Pac 
StLMBr. SeeTerRRAssn ofStL 
“Gi eal eld bane 68-1931 - 7, 000 97% 102 199% 101 is ww "oo" Jane & 10134 May 7 
eee a. dhith Saiekn ots - 00 uly 21/100 an. 5101 a 
BERR cons 48:1 1996 J - tee peer oa eles ty Mae Seige 8 Spredt arabe 
"dase 15-20-year 5s_1927|M-— 464% 49% 44% July 30 35 Jan. 9 51% Mar. 27 
Trust Co ctfs of deposit. |A — Sale 441% July 30 321% Mar. 10 Mar. 26 
do stamped-_-_-._...-..-- 45 July 9 Mar. 5 os Mar. 27 
ee SP ee a Mee Se Pee cee) we ee we ARR et OI Ta) a 
ae S.---iRas 171, 600, he. 665% Sale 66% July 6 63% Jan. 9 71% April 7 
Trust ae yt oe Cleccss|: LUO Be  acucdiosdes sonae 33 x6 July 15) 60 rts | + ss 7114 peel a 
stamped --_|--...| 40,000) 62 -..../|..... ----- 7 B08, u 1 ar. pr 
K Cts & M con 0.1038 ic 100, Tuy 20 108 105K June 131119, Pep. 9 
y & 1” 69% July 2 an. . 
KC&M R&B Ist gug 5s.1929),A-O) ____--\itle. 95 ||-tule -- ee ” Renteck a. imeldiia cca Macripelteds Fate joan Jed chien 
St Louis South. See Ill Central 
St Louis Southw—Ist g 4s_ 1989 Sale 72% July 30) 72% July 30 80 Feb. 2 
2d g 4s inc bd ctfs._.Nov oe ss Sa a Ree ws rere eee 55 Feb. 26' 60 May 25 
Consol gold 4s__......- 1932 58 54 July 28 54 July 28 62% April19 
Ole lc dlaeaie ecendhened onSeRcbiuc succdeniieas dwecnchikdsss 40éuiuditoasdy Jiadtieaseld Bees 
St Paul & Duluth. See No P: 
St P Min & Man. See Gt North 
St Paul & Nor Pac. See No Pac 
StP&SiouxC. SeeC StP M&O 
SA &AP Ist guar g 4s...1943\)J - J Sale 65 July 30 65 July 30 80 Jan. 2 
SF&N P istsfg 5s____- ee Wie: 2. soe Seta bled ne cboadleSdce Gansne 9934 Mar. 25.100% June 14 
Scioto Val& NE. See Nor& W 
Seaboard Air Line g 4s...1950)/|A-—O DB Sdaase OO: biddcdcd sccckatvsdoke Wes dudiiencandbeus dee eee 
Gon tk tonsehnncas 1950/|A-O , , a Eee cy 78 Jan. 14) 83% Feb. 2 
Adjustment 5s_..-. Oct 1949)F -A 51% Sale 61% July 27 5934 Feb. 23) 7134 Jan. 26 
Refunding 4s_.......-.- 1959|A -O % 69% 67% July 7 66 Feb. 3) 70 April 16 
Atl-Bir 30-YF Ist g 48.May’33|M- 8} __....)..... 82 ||....- OD Tkehon wabethoquns dudes $1 Jan. 2 83 June 25 
Caro Cent ist cons g 48..1949|J - J | OS RR” arr se eer ena pey | eee 84% Feb. 15, 25% Mar. 31 
Fla Cent & Pen Ist g 5s_1918|J - J Ft UR ae |, 10074 101 100% July 30100% July 100% June 28, 100% June 28 
Ist land grant ext g 58-1930 fe geen: We cce anestlaceos ewocdlances coceclindece,neonecelaeceedseannneiena ne 
Consol gold 5s_..---- 943\J - J PRN PL OSa (ner 101 July 19101 April13 101 Mar. 22 
Ga & Ala ist cons 5s Oct 19481 - J} ...---|100K% 1025/|..._- ios Adda cndibdw otal Tsseos Jan. 8 102% Mar. 5 
Ga Car & Nor ist gu g 5s 1929|J -— J |, 10124 101% July 1.101% July 100% Jan. '19'1024% Mar. 19 
_Beab & Roanoke Ist 5s..1926)J - J) _...-.'100% ..... PEE En ag EEN SEDER YOR ser SS ot Ge te crate ee 101% Mar. 3101% Mar. 3 
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BONDS—STOCK EXCHANGE RECORD. (Vou. 101. 
; | = == <a = 
tats BONDS Int. | Sales in || Price about | PRICES IN JULY. || RANGE SINCE JAN. 1. 
TOCK EXCHANGE) jod. |(par val.) 1915 | July 1 July 31. Lowest. Highest. Lowest. Highest. 
Sher Shr & So—See ; Bi ; : 
Bilip 0 & Qua pre t | $ Bid. Ask. Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
Bou Caro & Ga—-See Southern ! | 
ota Coat ac col | | 
en - ‘ 
ms Meee | soesit -B 78,000) 8334 Sale | 8144 8296 804% 813%; 80 July 8 81% July 7/80 July “ 86% Jan. 22 
onvertible 4s .___ - $} 612,000 |" 803% Bale "|| 8014 Sale |"803% Baie -|"792Z Jui “17/817 ~ ‘Juig "71/1 793z July 17| BBR Jan’ 33 
Convertible Os_-----.~-1934l9 | 973-000] Soy) Sele | 50° Sale | 80x Sale 79% July 17/81 July i) 79% July 17) 83% Yan. 33 
os =e | * 5 4 78 u eb. 101 2 
Cent Pac Ist ref gu g 40.1949 F - A 1,056,000) 8634 Sale | 8634 Sale 853% Sale 854 July 9) 86% Tuly 14 85% July : 90°? in 33 
M OS hee Posy -Al 5. - Rive canetln-<> OD bieeen E> Leo Rp RR Sect Seley: | 8634 Mar. 20) 8634 Mar. 20 
Mtg gus 3 s-. Aug A -B 28,000 87 aE 86 88 Send 8614| 854 July 20) 8714 July 16) 85% July 20 oo Feb. 25 
Gal H & San Ant Ist 58-1931|M-N| __----||102% -____|____- m4... Bled We ated t andes. estasie’ seaah 365 | 9424 June 12) 87, Feb. 5 
Gila VG & N Ist gug 5s 1924,M-N| ______ | nual: ces . es cat MER eras Yaingtak Beds jt02 Bar. 8110234 Feb. 27 
HE & WT ist g 58___.1933.M-N| — 1,000|7-~~~ 100° "|| 99°" 100 |"991% _____1100°~ July 12.100” Jaiy “12 100° aly 12 103°” Jan. 25 
ist gu g 5e red --"71933|M_N Te ros mK & s pe 100 July 12100 July 12/100 July 12103 Jan. 29 
H&TexC ist g 5s int gu_1937\J - Ji __--_- 102% ee ES 10234 10572 1087 BO) |-nnn-> cerace |----- ------ | 9926 June 18) 9934 June 18 
Gen gold 4s, int guar_1921/A-0| ~1,000)-.-* ~93-7| 9314. 93 °| 9344 77777 9412 July "8 -saizaig "a fe RR i be ak 
Wace a NW iste Creme 10004. on. Le 9344 ____- 9414 July 8 9414 July 8| 93 Jan. 12) 95% Jan. 28 
A & N W ist gu g58_...1941\5 - J] 2222-3007" 102 | 100 103 [100 103. [222777 222777 aeleet joes: | 00°" "Mar>”611083g April “@ 
Louisiana West ist 63--1921|J - J} __-__-| 108 | ar [naceee sonore | aneadn 1 bpne ehy ‘beepers ot bane April ¢ 
ft) "sg aia —_ eee" Fee. ae aah fh Mee S422 ees |= == see ---2--|------_------ 
ot vd oe ae ~< ead fet -22--||-=--- 525--|----- 106 (104% July 9 104% July 9/1043; July 91045 July 9 
Nor of Cal gu gold Be---1088[A-O)  -2----| 270 2oo2t|nnao2 Oe fosccs 0 frccess cercoe Picapiabe Rec - Net signa ree 
Ore & Ca ist gug bs; -1927 - . 2 62,000 /16034 nent 10034 10034 100 ¥4 10044|100% July 30,10034 July 28|°993{ Feb. 24/10134 Jan. 26 
Ben Feaet Is gu § 48...1937|\J - Jj) ----.. I-se- “ol | O134 GBIG) O85 os. .olocosna Weacdelec.... EC, Fa. LR pio ARR Ripe ah, spas TaN 
an Treg Terms 2 42....1950 a-9 189,000) 80 82 | 79% Sale | 80 80%4| 7914 July 1) 8014 July 30| 773{ Feb. 24| 825; Feb. 4 
Pac RR Ist ref gu 48-1955|J - J) 703,000|"83-- 85 || 8413 Saie | 8437 Saie | 841g July ~3|"861Z July 14) 833¢ Mar” 3/8077 Jan7 33 
ee ke * ‘ | 8446 Sale | 8434 Sale | 8444 July 3) 8644 July 14) 8354 Mar. 3) 89 Jan. 22 
Souther —Ist cons g 58..1904)J - J} 289.000) 985 Sale 100 Sale | 9834 99 | 9844 July 30,100 July 1) 9834 Jan. 5101 Jan. 26 
Mob & O'coll tr'g 48. ~-19as\Mc & wy $474 ay | 63 Sale | 59 Sale | 58% July 23; 63 July 1) 58% July 23) 69 Jan. 26 
Mem Div ist g 4}4-58--1996\J - J| _ 1,000. li-93g 100 22277 99% |" 9034 July 16|"993¢ July “16 | dang Sher igie a 
St L Div ist gus. 198113 - 7 10'000|""777 aca7i Be 99%| 99}4 July 16; 9944 July 16) 983 Mar. 15|100 June 23 
Ala Cent RR lst ¢ 63..21918 — 3 nite "Te 3 | 81. 83 oa 5 3 83 81 July 15; 81 July 15| 80% Mar. 23) 8334 May 28 
Ala Gt Sou ist cons A 581943.) -D| ----_-|_.._. 77777 20034 “967 100% 108% SRR ABT Ese | ae ae een ee eee 
Atl & Sper AL ist A 4748 044 -J 5,000, NE octvtliecs -« veal 924% 93 | 93 July 21| 93 July 21/93" July 21/°94% Jan. 26 
ae ee eo ----- ‘ede. &: OO Fe [tahete sereeoben---< covers | 8336 April 23) 8544 Jan. 12 
Atlan & Yad ist gu g 4s.1949|A-O| ----_- Te nag ea ee ns bennce cane eee a eee 
Ba Velev € tonstsey = 3) <----lisiyg -2---|i0ag G08 [2s sens oes eee faa onde Hasta nasa Saliaaig was 7 
a div g 5s_. -J| ------ 101% ..... [10344 105° |-222> Dll TTDI III 2Tr2 [727777 2772770853 May 24!10287 May 7 
mS yh ae ye Ss 11,000/'103 -----/|103% Sale aatiees 103 {102 July 30103% July 8/102 July 30 104s Apnil 13 
Georgia Midiana ist 38_1946/A -O conse el naan ities pares oem r+ «tone bo Up asin: Tartine sada vce, cae. - 7 vee is 
a Pac Ry Ist g 6s_____ a embed» case altcs. ck Sela eo eee: Eo Mr: a fr 
Knox & Ohio Ist g @3.7 7192519 - 5 ie os ee et ee Saiz Suis 18 — oo Sy vom 
Mob & Birm pr lien g 5s_1945|J ain J aad * 1054 July 19 1054 July isan ie th, aailaam naa ee Ge 
R Mortgage gold 4s___.1945\J on J edhe all ee ee ee | ee ae ||105 44 July 19 10534 July 19 
EE | Silicg Bo og eee i eeee ewer: Sec eee eer | 102°” May 21/1023¢ Mar. 25 
Bice © Mack lst g ieee MR MOMs ocean ee Se ee en ce inel a RoE. | ae Ry BNO Wee. OS 
ar a ist lh states - ,000/100% 1025100 101 |..... 10014|100 July 131001, Julv 141100 Jan. 251101 Aoril 21 
Va Mid -_ "*s---sk ae a 100 July 13 100% July 14/100 Jan. 25/101 April 21 
Series thes penta 1096IM—8| 22222 "7777 77777 /----- 7-77 - [200% -----|------ ------ |------ ------ |100}4 Mar. 2/100}4 Mar. 2 
Series F Se---———---1931M— 8) 0-5-5 55)22202 IIIT lo co RRR, AS teem © ER oy NR 
ve peinis Mid, gen Ss....1936 M-N 1,000) 103 July 8103 July 8/102” Jan. 26/10334 April 26 
First cons 56-year 53-1958/A —O 1:000'| $5 100 July 2100 July 2/100 Mar. 5/101 ar. 29 
wdawie mer unees) of) 81% July 9 81% July 9| 81% July 9} 83 June 8 
efor hem ofS vate Sas oaelk =| 8000 “98-- = Bae: Mere poeta Preca ore 
st g 4348 1939|/A - 000/96 ____. 9414 98 97 | 9414 July 26 9414 July 26) 9413 July 26|- 9914 Mar. 27 
° | 1 9444 98 |____- 94) y 26| 9414 July 26) 9914 Mar. 27 
Gents cons | bs 18 19448 - A Rome iy ie 102 101 " 1025¢/101 Sale [101° July 31/101 July 31/100 Mar. 3102 Jan. 19 
ret L M Br Ter gu g 5s--1930|A - O ------|100 102 | TOMER pel sctrecn werd hamcartes 0 ee 280 100 Mer #31150 Sm H 
i iH be > tet ciel eo Ss 4) ee te = er i ites et ar 
—S, ete tat if %- so -p Kel 94% 2 | 93 Sale | 93 93%) 92 July 24\ 94 July 12/ 92 July 24) 96 Jan. 15 
veces veblinen. taut ...... \|----- | 30 34 30 33 30 July 23) 30 «July 23, 29 May 20) 36% May 4 
WMWEN W istgu5s1930\)F-A| ------|\.7777 77777 - 4 ee ore cee NS oe eee senr ees Tee 
Tol & Ohio Cent—ist g 58_1935)J - J} -----_- SENT Ca "9912 100%| 901z ae [teeesy 26 o0 [~~~ ~~" 1"9914 June 201103. Feb. o 
W. Div ist g 58...1935|A-O| 2... Erten whens | Y%s100%/ 99% 102 |....-. -.---- jnnnene -n-e-- | 9934 June 29:103 Feb. 9 
General goid 5s._.____. 1935|\J -D| -----.- | Macpac pwet) B cce MOO bcecce GOAL. 3 c> Gkeaeslc..... cca eee ee ee 
EEG GRRE eeareatnc! lraetaratll ieelinense ere enenenet peep ans « | a" “iar! “al 8034 Feb. 15 
Tol Pek Ww fede pone tdi! _— “oon | 93% oe || 94 Sale | 92 97 92 July 27\ 94 July 1)§92 July 27; 96 Feb. 1 
Tol St L & W—Prig 3448.19253 ~3| --.-.."34%% 38 62% 64 62% 64 62% July 9 63 July 30) 6244 June 8 68 Jan. 15 
Fift year gold 4s___ -1950/A-O 9,000 | 40u 46 7 80 724 75 “48 Sniw 20. anic Inie on | 78 Feb 1) 78 Jan. 27 
ool ei uae | OS | 44 4634) 45 46/45 July 20/°4536 July 20) 4244 Jan. 16) 5334 April 29 
or H & B ist g 4s__July 1946\) -D| ----..|~7777 107 Bel valde eee igen: tesa er - e |"831Z Mar. 19| 8214 Mar. 19 
&D = aaalcece= sescell 8296 ~~. choc ncn scecnleccgeeiepoceglesceen ap cog 82% Mar. 19} 82% Mar. 19 
Ue rast  £| con g 5s- 1953/4 - O| , a apibege 102 1300 101 100 101 {100% July 9 100% July 9 9874 May He 101 * <2n. 13 
on P ---- " 000 "ai7" BLrl” IS cnn aclodnne genes lia eees een shuscs, becca ar. 25) 74 ar. 25 
~ Anne area. 10471) - J 479.000) 05 Bale 05 Bale 98 Sale | 93 July 39 95 July 14) 98 July 39 9734 Jan. 38 
so. metered wocce - nh Basanti wtncdlne--- 504+tloghoe panwolonsers Naeieiibensan obo eal eb. 26) 95 ay 24 
os seer ee aor ne eo pest se Sele | 8814 Sale | 89 Sale | 88 July 7) 89% July 22/ 88 July 7 o1% April 22 
— hee ay oy 103 "Oey! a. 86 87. 86 Sale | 85% July 9) 87 J 2) 85% July 9) 92 May 4 
Ore Me Lien ta eae oes - > 19:000|190 42 ery | 8834 8834) 88% 89 88 July 9) 88%4 July 19| 88 June 24/ 914% April 23 
First consol gold 58_-1946|J - J 10,000 103°? 105° River iaie"|"-- 103"“|103-° say 30|10432 July -7|1037 Jan "5|106-? May. 20 
ve i 6 Se per y an. a 
Utah & Now -y Awe =8 144,000) 87% | 89 | 87% 8814 8844 89%) 87% July 6 8914 July 20 8744 June 28] 91% Jan’ 28 
ist tended 48... --1933.J 3 re =o---| 103 atesé | eer 10334)..-.-. -.----|...... -.--.-||1034 June 23)103% June 23 
Vandalia consol g 4s....1955|F-A| ------| 87 rape Roe alll pare dns 2 See oe | aaaippaiaies pate an}: coger 
Consol 4s, Series B..1957,M-N| ------) PY oe ee PPRC Ree HE Se rs UK ns ee ie SIE et Snorage ante 
Vins? & P ist gu g 43481934) =| sa oaal-azte ioc. 68: \c--> Me Mes) ooo ee ee 
we ist ie aries A..1962|M-N 19,000, 95% Sale || 9475 Sale | 9314 9414 9314 July 7| 94% July 1| 9314 July 7| 99% Jan. 30 
bash oa oat as ++ ae 21:000| 7 97% 100 Sale /1014% Sale |100 July 810144 July 31) 97 Jan. 810244 May 7 
D. Sesent yee ee angen 87 8914) 92 Sale 91 92 90 July 7| 91% July 3) 86 Jan. 16) 954% May 6 
Ist lien equip sf wn - ~aiaigl ce aa os owning ee eee bes cree, operate 6 Oe eae i OR Se 
Ist Hen 50. Pe tam aisedd ot 2222. laa |" as7* 7-7 We Maple: Nai is pmpengia ape | née we te Bere meld 
und & ext gold 4s_1956/J - J| .117,000| 34 Sale || 20 Sale | 19 Sale | 16 July 30) 21 July 3| 16 July 30) 34 Jan. 2 
‘ Sale J y 3] 16 July 30) 34 Jan. 2 
Cent Tr Co etfs deposit..|._-_- Pes Seamaamel eds ad | Bed 20 | 17 July 28\ 17 July 28) 17, July 28 27 May 11 
eetiiighbeddidl MRtendl. och veciea Riensie aatselonens it: + wh tp a 27. ‘April 30 
Seahebie Zr 0 ctfs dep. .|..... He eed HORN oh 31 | 19% 21 | 15 17 | 17 July 21) 19% July 9) 17 July 21| 241% Mar. 31 
Det & Gh Pay ry eer sone ee 29 Sale | 1732 19 15 Sale | 15 July 30) 18% July 8/15 July 30; 30 Jan. 2 
Des Moines Div ne MMS « Bl .c60.08..... ..... pages 101 j-+--- BOL [sene- <onnse ee ee a | 7 A ie Pe. S 
maha Div ist g 34%4s_.1941/|A-O 1,000) 2 oo 777160” 27777)" BO1Z = 77771" 8017 July 23) 6012 July 23) 85 April 26) G0ls Feb. 15 
Tol & Ch - Sela ssce conce | 60 ----- | Se otase 604% July 23) 6044 July 23) 55 April 26) 60% Feb. 15 
Wabaah-Pitto Ter Int 45-1904|)' =] 72,000) °g <----) °0°S --5--| 6043 --5--] OB%3 guy 3) 00/4 yuly 28) OO, Feb. 34) Taye Heb. 2e 
“| - Be aa RS 1 ee 6 July an. 
Stumble runt Geracses | =| Cagiagg? SA) 2/6 See | Soin) IU He) BTU 8) 2 gu is Apt 
tet tet tt a", a . ~ 4 | 4 u | uly a 1 
‘ol i Cent Tr yo 73 118,000) Bei EY pape 1% a 6 *4 4 July 21) 2 July 1 ‘3 ya 21; 8 Mar. 31 
Teed tte aie dee Pl aa oan |nenn- -----|/----- 4 A 94 |------ -----=|------ ------ une 28; 1% June 14 
Wash Tern tae genoa alerz-g| 19:00 |----- -----|-25-- I-22 |" 34 July 23)" 34 July 23) Me July 23) % Mar. 12 
- — ee 2 = 9D = a ’ irgg-> “7"7- 83 iat 80% einen 80% July 26; 82 July 12) £036 Fm 8 ss we 12 
cones | == === w-e--|/| 92 -.--. 5 --cnalesewedwpondetesziwesasosa ar. 5 ar. 16 
Wot Nena meh --isers 7 26,000) 54 Sale | 69 Sale | 68 683%4| 6714 July 23; 69 July 3) 54 Jan. 71% April 6 
General geld an von HOE — & 14/0001 Saiesaial 102% Sale 102 Sale {102 July 9,102% July 28/100% May 20,102% Jan. 19 
Wes eel 48 = 3-5 1OAaIA - 000! 7744 80 | 76 Sale | 76 77 | 75% July 19| 76% July 17) 75° Feb. ad 7844 Jan. 28 
Wheel & re 1 | 
Wheeling Div ist ¢ Ge-z19200 = 9) 222222|"80"" “Boxe 22222 88 [ez22- 2: eS 4 spare | 006 Pane. 20560 Sae oe 
wee Simp gold 58...1930F-A! --.---.. Yee Beppe pei ce ae ogiticghvusess -.-.-.| 92 April 20) 92° “April 20 
ah Pb lst con g 48.1949) M- S| 41,000; 65 66 || 49 Sale | 5114 ____- 49 July 1) 52 July 19/49 July 1)| 66 ar. 3 
wil Sioux ee St P M&M| | ee a ! ots A. fe on ee ‘(SOs mr eee 
em 8 B ist 48.1960 J - J) ------ SON Gare | g2 84 
Wiscon Cent ist gen g 48._1949J - J, 12,000) 834% 85 || “85 |81 Sale | 81 July 29) 82 July 7 si. Sn 33) feet 
™ - 000 83 85 | 81 Sale | 81 July 29, 82 July 7| 81 July 29| 87 Jan 22 
Sup & Duldiv &ter ist4s.1936 M-Ni ...__- proms We tee RE Se ot Gwe, fe a _...| 8444 Feb. 3 85% April 26 








































































































AUG., 1915.) BONDS—STOCK EXCHANGE RECORD 29 
BONDS {at Sajes : in Pris oteat PRICES IN JULY. RANGE SINCE JAN. 1. 
er- uly. an. 
N Y STOCK EXCHANGE) fod. |(par val.) | 1915. July 1 July 31. Lowest. | Highest. Lowest. Highest. 
Pp Eg TB $ |e. Ask.||Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
ree way Bonds 
Broo Rap Trem 5s..1945|A -O 44,000|100 10134||102% 10234|10234 - 102% July : 7” suly 29||10014 Feb. 25 iss May 3 
1st refund conv g 48....2002|J - J 5,000} 85 86 804% 83)4)----- 80 J July 3) 7934 June 17 Jan. 12 
6-year notes 5s.1918'J — J} 359,000 98% Sale |}100 Sale | 99% Saic 99% July 30 100% Suly 16) 98% Jan. 2 10055 June 23 
B Cit; ist. con 5s '16-’41)J - J 000; 994% -..-. 100% 101 (100% 102 |100% July 6101 July 12/100% Jan. 7/1 Jan. 22 
Buiyn § Co 4 WTF hero | pate | pea | 90. -----||----~ ----2|----- -+---|------ ------ |-n-222 ceecie)eeeese o2eeee|eeeeee noee2 
‘0 “e - beuhpenianell mawellemnnc amceclan nas -- no slen nn nn one ene l nen e nn - oo on slewe nce cnc cccleecece sacces 
B n El Ist g 4-58_.1950;/F -A 64,000; 99 100 99% 100 99%% Sale 99 July 9100 July 22) 99 June 2/101% Feb. 17 
8 epee guaranteed _1950|F - A 2,000)|..... 9944) 99 101 | 993%, 100 | 99% July 8 99% July 12| 99 June 1/1003 Mar. 4 
soe * 0 El ist g 4s__..1949)F -A 1,000, gis EM, SE 8244]_---- 814} 81 July 26) 81 July 26] 81 July 26) 83% April 23 
nN ped Geetenieee rest | rt in 4 78% . 84%4).._.- 80% July 30) 80% July 30/| 80% Wy po zs am 4 
assau he es rs ee en os 1 ee 0? ee ee ee 0? ee ee an. 
pony, es Rys—l1st 5s..--.-. 1927;|F -A 16,000, 95% ----- 94% 95 93 9344| 9234 July 29) 94% July 8] 9234 July 29| 97% Jan. 26 
Remnel guar at iseia- 3) 2 | Saye “easel x22 22272 Shh SS HEREbRER Weleda TG oe 
Det tinted st cons g 444s.1932|J - J 14,000;| 65 ge a 72 6944 70%] 69 July 29| 71 July 8] 65% Jan. 4| 79 Mar. 22 
Ft Smith Lt & Tr Ist -1936;|M- 8} —_____- i. sahbilincccs «abhlnan mk aed t aides mal ona we 2x oy pilwbdiaed mibines alae eee 
Grane a ve ity cons gol 6s-1916)5 -D shasta 99% “°° 99 -°" 994 eggra|-sness -onst-|-r--7= A-senclnwonns eccncslnesane, mecene 
avana ORT, ghidcalnasek 2 Bogesce ON taghipd EL iia eakhst Wah eclsocwns,_ osu ep uibtnbe Geb cee alee 
Hudson & M 5s eee F-A| 184,000|) 74 76 72 Sale | 70 Sale 70 July 30) 72 July 6/| 70 July 30) 79% Jan. 22 
x) inet i 1957|_.... 113,000) 264% 26%) 26% Sale | 24% 25 24% July 30) 26% July 1)| 2414 July 30) 29% Jan. 29 
& Jersey ist 58s....1932;)F -A| —______||..-.-. 101 1 DOOR cup disae hed Melb aodheng snk, wos wo eeneee oceoeglasalelnns 
Inter_Metro coll 444s_...1956;A-0O)} 658,000)) 74 Sale 75% Sale | 74% Sale | 74% July 29) 75% July 7|| 73% Jan. 6 O36 Me 4 ” 
Ist & ref 5s.1966)J — J| 376,000)| 97 Sale 97% Sale | 975, Sale | 96% July 8) 975% July 29)| 96% July 8 
Vere RN Y) AN ee 1990;|A-O 5,000)|..... S9%)|_---. 9044)____- 8534; 87 July 17| 87 July 17) 87 July 17 Y 98 
ete ey ae rs oo S- : 15,000) 884% 89 88% 90 |... 8644] 86 July 29) 88% July 7] 86 July 29 91% i 12 
anila Elec co --1953;|M= 8} _._--- Nadine Monde cn a>! Wkks Ga a'k oo tbieb dle make aes oolbe ankinb.bon onalieash dhik a whieadl mee eee 
Met St—B’y & 7th Av 5s_.1943|J -D 26,000) 95  ..... 97% -—y 97% 99 974% July 7| 97% July 29) 97% July 7/101 Feb. 2 
Col & 9th Av Ist gu g 5s_1993'M- S$; ______|/---.. eee eli----. «98 %)____- SLL utad Metudclemscne 4asape 97 June 11| 99 April17 
Lex Av & P F 1st gug 58 1993;M- S}_  ______|/----- -----|/_--_- 9 sae eel SOEs sad Snxss | wewdne woneeiiaebagn cubenwaliineaicnennd 
See a eee See ee Oe a 85. Badan Gab bllibanss < aco 8 61d hnled basa dinbewas candcalecnsae aneknelineinds cenccebewendaumuce 
Mil El Ry & Lcons 5s _...1926;,F -—A| —_____- 100% ---.-.- TOG when 1GGN6 a elks dhea onnsen ha elses ie She eae 101% June 10,101% June 10 
nding & ext ve.-- 5 Ee Sera OM es 93%4)| 9134 92%\____- Wt Diet ae kencedls acnds eeaben 925 Feb. 16) 925% Feb. 16 
Minn St Ry Ist con g 5s_-.1919,J- J) _____- 99% ___.- a odniod GPSS celhidbatnce Khbsee Sinemet onde Uline mibuiitateas aad 
ont Tram ist & ref A 58.1941/J - J) _____- Ge “Sesen..... OG lescca URS lied pandas veh ca iis 94% Jan. 19| 94% Feb. 19 
N Orl Ry & Lt gen 4%s_--.1935)J - J) -_____-||----- 85 1796. Se oa | Fy ERS ae I RR 78 Feb. 15| 78 Feb. 18 
New York Rys Ist & ref 4s 1942/J -— J 52,000; 70 71%! 70 71 70 70%| 70 July 29° 71 July 21/| 70 May 26) 73% April 30 
Adjustm’t income 5s...1942;:A-O 91, 000 51% Sale 52 Sale 50% 50%) 50 July 29 52 July 1) 50 April 9} 555 Feb. 11 
N Y State Rys ist cons 4348’62;M-N/| —__--- 84 8834)|__... 8444)___ 2 Be aes PSG S ai 84 ar. 31| 86 April = 
Portland Ry ist & ref 5s._.1930;M-—-N| —___-_- E.On smi te eg Pe a alias ol (PCS Se aS 99% Feb. 20) 99% Feb. 
Port Ry L & P conv 5s_..1942)F -A| ____-- -  ssace ae ‘weaee eh ee | pd SR eS ER a EES Sa RR IE eG ol 
TE Ah a seeneumetebeten preeemeren ieabencs oeeceaeee emeboaiey cesses nore oa 
au. able cons g 5s-- Sn ikl sehbe mahetatms> «debtlcammne tual senate bee RY IE hf AR a Tg EO OS a 
Ave Ist ref 4s.._-.-. 1960 J- J, 70,000, 79% Sale || 80 804 78 7934) 78% July 30, 81 July 14) 78% July 30 82% Feb. 8 
Ad fai aR. income 5s..1960/|A-—O} 248,000! 75% Sale 75% 77 75% 75%) 75% July 13): 77 July 17|| 75 May 14 Mar. 29 
Third Ave RR Ist gold 5s..1937|J - J 4,000,|10444 109 105 24 10634'106 106%|106 July 12106 July 14/105% Feb. 24 107 April 19 
Tri-City Ry & Lt Ist sf 5s_1923;|A-O 3, 94 96 94% 96 9534 96 95% July 29, 95% July 8; 9434 June 3) 97% Jan. 21 
ne ty a London 44s- rose - ? etennaeoces be Rasy . inware os ohne Gahi-~e [nee eee ceeee- ceswce ccewealeedace wadape 
n om: eeeeseecanaeceos —- @i eseeeceiiseeeso DE Heeese FW leases OVW Ileenewe osnes=aeleeesee seacese So eee ee ee 
Un Rys Inv—5s Pitts ias._.1926|M-—N 12,000))----.. be Re tos tees 65 July 20 68 July 20} 65 July 20) 68 July 20 
United Rys St L Ist g 4s-.1934)J - J) _____- agate iy Momence | Se opens DES Pee aia eae | sla adim Gielen 8344 May 4) 634 May 4 
St Louis Tran gu imp 5s.1924;|A-O} —_____- a a PN 4934!_____ A ibe ok RRR: Sa TE ae 5 59% Mar. 5 Mar. 5 
United RRs San Frsf 48s..1927/|A-O} 404,000) 53 55 41% Sale | 4034 4134) 40 July 12; 43% July 13] 40 April 21 Jan. 14 
Vv ny 8 a See ie =o, oe an. tunes } 803¢ 90 j..... -S6}4)..... Ng Ree phew uc | oo dhid sa Game 88 June 14 8054 Mar. 2 
as lectric Ligh: Cos 
Bklyn Un Gas Co Ist c g 58s 1945|M-—N 9,000 |102% 104 103 Sale (104 104%/103 July 7,104 July 27/103 Jan. 6/104% Feb. 2 
Consolidated Gas conv 68.1920 9 -F)} 363,000/10934 Sale ||116%{ Sale [115% Sale {115% July 10 116% July 7 rete Jan. 2)118% April Fo 
Detroit City Gas Co g 5s..1923)J - J 0 98 103 |/100% 10144/100% 103 |100% July 29 100% July 29) 9944 Mar. 3/1 July 2 
Detroit Edison Co ist §s..1933\J - J 9,000|10034 102}4)|102% Sale [102 10234|102 July 30,1025 July 19/101% June 7|103 Feb. 13 
SEP PS et oe "877° 22222]- ppb tite ee, es oe peewee ee ce ee oe 
as rgen ot ee Se FR a, HORN ee PE oulhs ype TERE FO ot 
Hudson Co Gas Ist g 58...1949|M-—N 4,000 |100% -.... | oa 10034 102%4|101% July 21/102% July 13)101% Jan. 11/1034 Feb. 17 
Kings CoE L & Pg 5s....1937/A-O} —-____- }101% .....  eeS>y $s A col eke wl ecmcd a rr 102% Jan. 19/1044 April 15 
Sete Uma m - Bheos ie a-3 — tt éenew Bae ansste Sb. ae ee 113. July 7113 July 7/113 Feb. 24:113 Feb. 24 
‘onv: e deb 6s...-- mT. can eeeehe, <"“SSeqelh, enue 5006015 bce Rin obbbbelhal obs sndlbesése. mbdsudicoumensatieaa 
Convertible deb 6s_..-- 1925|M- 8 5,000, 110% --...- BEI onsee 119%% 120 |119%4 July 27,120 July 30/115 Feb. 18 120 July 30 
Ed El Il) Bkn Ist con g 48.1939|J -— J 1,000: 86 87 87 874) 86% 87%| 87% July 13, 87% July 13) 87% July 13 88 Mar. 23 
Lac Gas L Ist g 5s__..May oy Ba Fi 31,000/100 100%/|101 10244/101 101% 1” July 24 101% July 13100% Jan. 4/101% July 13 
Refund & ext Ist g 58...1934;A-O}  12,000| 9654 100 || 9944 100 | 99% 100 July 3100 July 17/97 Jan. 4/101 Mar. 20 
Milwaukee Gas Lt Ist 4s-.1927|/M-N| _____- | 89% 90%|| 90 __--- NO Na de St Bape Sees 90% Jan. 6| 91% April 30 
Newark Cons Gascons5sg1948J -D| _____- 100% -...-. 103 =... I igs, NS lS RRR aye 103. June 3103 June 3 
N Y Gas El Lt H & P 58..1948)J -D} 33,000)101 =101%%)|103 = 10334/102% Sale 102% July 31'103% July 16)101% Jan. 8|103% Jan. 21 
Purch money coll tr g 4s.1949;F -A 56,000} 83 85 82% Sale | 811% Sale July 28 82% yay 2| 81 July 28) 855% Jan. 26 
Ed E] Ill 1st cons .--1995\J - J 1,000)'10144 --.-. 1107 109 |105 109 107 July 6107 July 6)106% May 7107 July 6 
as mts P Is og 58 19: 1930\F -A 2,000; 97 --.-- | 101 Sale /100% Sale |100% July 31/101 July 1/| 99 Apnil 15) 101 July 1 
ic ec Cal j 
paar pears .< ref 80-1037 i 25,000, 92 333! 9334 Sale | 9134 9314] 92% July 28 94 July 1] 91 zon. 8 a 94% May B 
ow 8 a <_< eee iteive GHEEdotes ~therccdee neteelesnads cessed Pe i Seco e e 
Sear ow SS Te Yep ae 1,000)|...-- ----- oo" ----- 99% .-..-- 9934 July 7| 9934 July "lean % July 7 09% yon : 
eople’s Gas - i MEER Oe W220) = oe 214 =. ee SR a EE PRS AISS PGE te « an une 
Refunding g old 58_.-._- 1947|M- S| 28,000| 9934 100}4"10014 Sale | 9974 100 ' 997% July 22 100% July 13 149% July 22 101% Mar. 31 
Ch Gas Lec +t yn 1937\J - J 13,000}100 ..... 00% 101 /|1013%6 ____- 101% July 28 101% July 30,101 May 18103 Feb. 9 
Cousum Gas Ch 1st gu g 5s'36|J -D 2,00Gicncce cocneff.ss. 10034/10034 ____- 100.4% July 27| 1004 July 27) 99% April 19 100% July 27 
Ind Nat Gas & Oil 58.1936;M-—-N; —____-_- llewece coecel|ocnce asose SOTE 2cccstbdscue detuanlevatae eanean Scie i _aanss hil sie sande Lateran dams 
Mut Fuel Gas ist gus 58 1947;,M-N;) _____- PO. whgtihscses wedbdbcnces didpaldbdda Nseedndbineses aewod 100 Jan. 7 100 Jan. 7 
Page Co conv ae = eecce 1918 r-4 o<ebant * ooos- 95 |----- COME incce scccenincccoe shames | 95 Feb. 17; 95 Feb. 17 
mv deben 5s g_...-.-. Ss aire a eS a, RL eg Sa Lr es Se Cae CS ee ee 
Stand Gas & Ele conv oi Gs. 1926, -D 2,000} 85 = --.-. 02% 95 j_._.. 95 92 July 14) 92 July 14! 8844 Jan. 12; 95 May 4 
Syracuse Ltg Co Ist g 58..1951/3 -D| —_____- || 9734 ----- D. adaue OO = 5. caeeecdse Ves asa dad abewen | RS PR Cat eet 3 
Syracuse Lt & Pow sf 5s..1954\J - J) ___ __||----- ----- FOIE ne dd alicia dd adnmablcecus (attendees. shone Ri nies baie ured ean nei aa 
ee: = * & P istg ane? -_s seein 97% ...--//..... 99% aka 99% is dnstencones (ahahibiile Willie «ioscan aa iaal 9774 {use a 1s + a eh 
Lan eek dt: ta ahaa @ - cscavclectsso coceelicnsc< aoa A a pcad > undp ite Doces aman an. ar. 
vee oe nee Le re ior - ; manip aia | weeee ----- 102% .--.-- . bhp dh habe tea edivaseun' 4hnoee 96 Jan. 6|1024 Mar. 23 
ca ext 5¢_- eee Se, a ee mera DOR a atin wa'ese44-cotibue kok. cbebedibeabee ee 
Westepestes Light gold os 1950\J -D) 11,000, 100% 102% 102 Sale {100 102 |101 July 28102 July a 101 May 24103 April 22 
scellaneous Bonds | 
Adams Express coll tr g 48._1948;M— S 19,000, 70 75 741% Sale | 75 79 74% July 1| 76 July 30) 70 Mar.20| 76 July 30 
Alaska Gold M deb 6s A 1925.M-S5S OG lewcee gopee 40 145 |127 132 |135 July 21/135 July 21\c¢118 Feb. 27/150 ‘Apill 22 
Armour & Co Ist real est 4}48'39'J -D|} 130,000) 914 Sale || 915 Sale | 9134 Sale girs quly 28; 91% July 30) 904% Feb. 27| 93. Jan. 25 
Bush Terminal Ist 4s_-_--- 1952;A-O BBoccos Seance 84 86 85% 86 July 26) 85 July 26) 84 June 11 8554 Feb. 2 
somes’ ype aaa at. 8 1,000. +4 38% ae Ses He 85 Hr BB July 24| 85 July 24 844 quae 14 4 ts x 
uildings 5s gu tax ex-.. SO .cagscali Ge —OePeeve~= - Se Gidemse Ole boc uncacee oteeaebadinne an. 15 p 
Chile CODERS COnY « ,, Weeee 1923)}M-—-N $29,000 pbains: bwhod 117. Sale 112% 133 112% say 27\117% 7o2, 10/116 June 24/117% June 28 
Comst nnel inc 4s... 1929} M-—N BPE Herr He Jie ee a 6 uly 15) 7 July 14| 6 July 15} 12 June 2 
Granby ConM 8 & P ist 6s.1928|M-N| _33,000| 96 99 104 10534/100 102 /|103 July 22/104 July 12; 98 Jan. 9/111 April 26 
Inspiration Con Cop Ist 6s. aoe M-S/| 708,000| 97% Sale ||129% Sale |1331%4 Sale |124% July 27/134 July 31| 97 Jan. 7/140 April 26 
5-year conv deb 6s_-_--.. 1919|J - J| 380,000) 95 Sale ||128%4 Sale [133 Sale |123 July 10/134 July 31) 94% Jan. 6/140% April 26 
Inter Mer Marine col tr 4258 *22|A-O} 463,000) 30 31 53% Sale | 56% 58%) 53% July 27| 57% July 6) 30% Jan. 5] 57% July 6 
Certificates of deposit-....-|....-. 431,000)|..-.- -..-- 54 Sale | 56% 584 53% July 9 58 July 30, 33% Feb. 18, 58 July 30 
Int Navigation Ist sf 58..1929;,F -A 28,000)|-..-- 52 Sale |___.. July 9 53 July 30 Feb. 16) 57 Jan. 7 
Montana Power Ist&ref sf 5s A\J - J 72,000) 88 89}4|| 90% Sale | 90% Sale 303% July 27/91 July 3 38% Jan. 14) 92% Feb. 17 
Mor Bond 4s ser 2_..1966/A-O| —______ | bnew. eid lanh wentiive tothe icieare daca ndiguatnn mere atarmeeain- deine | ss pelitp axed adaienenties Pebartialaes Menieibentod 
10- 98, 908 Sicnwscs / SS a aes DO. - ocgnth ORs |. ccetthadda’ bode demas acubel DEL dei menses dlamatde’ wedhan 
Morris & Co ist 8 f 4348..1939\J - J) ____-- Jenene ennee|]----- OF 4 BTEE BO fan cca mateo dusanes opie Rin acti is wnlbins awos’ sone 
N Y Dock 50-year gold 48.1951;)F - A} ______ De ebee osebe 72 75 Te Ce leeuke oteeetbedee< agente || 71 May 29) 75 April 19 
Tecate F253 sl ios Pag 1,000) 99 101%|}100 101 |100 101 100% July 24'100% July 24) OK dune 100% r ot + 
ag Lock & Ont Pow is OE: ahih Mocties ccobt ln sont, Gee tel andinles Obit whieh a ainablice «ahi ar eb. 
Ontario Pow N F ist 5s__.1943/)F -—A 8,000 94 94% 9374 es ee Te 95%| 94 July 6) 94% July 7| 92% June 9| 95% Feb. 4 
Ontario Transmission 5s._.1945|M-N; ______ |) 90. -----|| 86 --- =|... DEilivs 56 + ce Sh ebietioshk acctlbe || 92% June 9| 90 Jan. 5 
Pub Ser Cor N J gen 50-yr 5s ’59\ A - oO 41,000) 86% Sale 87% 865%! 8644 July 29) 87 July 8] 86% July 29) 89% Jan. 22 
Ray Cons Cop Ist conv 68.1921|/J - J 68,000103% Sale ||118 Sale |117% — \114 July 28/120 July 13/103 Jan. 6)130 April 26 
Sierra & S F Power ist 5s.1949/F-A| __|___ acne 9334)|__.-- 98 fone, BB ilo. nas’ ocbdsabsdcuka «cuduedel bundcdlehaaeeas 
Wak Sater Fat 20 te 19900 - J ooenes : eocre|l enn ne on nnn ln enn oon nln een ne 222 -- alone ene soe ee elleeewne coceee|sccecs eseces 
elegraph and Tele phone 
am Ta & Tel coll trust 4s_ esd J - 3} 132,000) 86% 87 87 Sale | 88 Sale 86> July 8 ge" July 30) 86% July 8) 894% Apr 23 
*“Gonvertble inantetlite 1936|M- 8 ,000| 90 95%!| 92 100 | 95 100 July 15 July 16| 91% Feb. 23| 96 Apr 20 
on Ta ear convert 4}48...1933;|M- 8) 507,000; 96 Sale ||101 Sale |101% Sale 995% July 12 101% July 3 J 2i103%A 17 
Cent Dist Tol let 90-77 fe.1988) - Di ...--- | 97% ..--- 9934 9934) 99° 100 |...--. ------|-----~ ------ | 98% Jan. 2) 6 
adie g& 4s. ‘ Hl  acdensesece Heese - UP. Sb gee] VO Soc sence ccs Socecelobaes=, 05a cen an Bees So 
cone Te T ist & gen ha 108719 -J 0 aadh 95 Sale || 96% Sale | 965% 97% 96% July 8 97% July 10' 95 Jan. 2) 97% Feb. 16 

























































































30 STOCKS—STOCK EXCHANGE RECORD. (Vou. 101. 
eo * 
BONDS Int. Sales in i Feige sheet . PRICES IN JULY. | RANGE SINCE JAN. 1. 
uly. : an. ~_ 
N Y STOCK EXCHANGE jiod. |(par val.) 1915. July 1 July 31. | Lowest. Highest. || Lowest. { Highest. 
Keyetone Telepiione tat ae F $ Oia. Ask.||Bid. Ask.|Bid Ask.| Sale Prices Sale Prices Sale Prices. Sale Prices. 
Met T&T ist st “] ata 918 M-N| 2,000 993% _____||10014 10034 10014 101 |10014 July 21/10014 July 23/100 “Mar. 2/1003 Jan. 14 
Rear Le ae ieee pl em: Ratt ale i elb t  at o 
ina En .cassan BO: ROD BIOOM .... | ROUSe cui ae a cutdg cbacenlacsdue sotceu une 5b me 
Pacific Ta T ist 68. 1937 ~ J] o4000 Oa88 See” aed Sale | 95% 98,1 84, “uly 12) 9814 yily 35) 94 July 7] 9754 May 4 
c st 5s....-.. = p ale u 20 
+ srg As T ry be ye - ; be pr 4 96 Sale 97? % = O74 4 44 Suly = O74 July 3/8 6%¢ Jan. H 99 Pop. | 
est Un—Coll tr cur 5s-_-- - ,000 _____ i Ma uly 5 y 29 u 7 Feb. 11 
rund. Ta eutund See rs pe 21,000 eis Sale oni sale +364 Sale | 91% July 21 915% July 21 Bs Jan. : 0354 open 23 
ccene) DUDE cokes SOF) <-<06) WEE EEUES 6 dug Se eee weelunese duane ar. 5 
Manutacturing & Industrial| | va Seas... & 
Am Ag Chem Ist cons 5s..1928 A-~O|} 42,000 991% 10014/|100% 101 9934 100 99% July 29,101 July 7) 99% Jan. 13:105 April 16 
Py be wing deb 5s..... 1924;,F -A RE eee deste «, 93 | Sale 92% 0088 92% July 26| 93% July 10 92. April 22 9374 April 30 
Teenie Soest NOT LSE” R] $5908 Ge BPH tg08S Meee gM Magee Hanae gu aa loeee guy Oy gore daa, MOL dee, 3 
sec eeecoere ’ 7 7 ° une 
am Hide & L ist sf ee § 26,000 100 10014/|102 . Sale” ts. 103 * 203 July ot{20 10233 uly 9||100% Jan. 4|103 1g Jan. 22 
m Ice urities deb g - Sian 80 84 uly uly 28) 80 an. 4, 89% April 30 
Am Smelters Securities 6s-1926.F-A|} 54,000103 104 |/10544 Sale |105 10544105 July 23 106 July 6|1035%% Jan. 18 106° June 12 
yk paces Bate yt ape a ) Bern 95 Sc 199 ty Be 100 lay July 28100 July 28, 9374 4 Apeii ee sur 2s 
hread “ee ! wil ween se cece esece ., a id a Me A Red ltte diet ee ieieieeted Lodioted det ak hd a 
ag Bh 40-year g wees (+7 Oo 1,000 190. ....<. 115 122 |119% 132 /119}¢ July 30/119% July 30/115 Mat at 121% Feb. 2 
egistered ...........-. WEN. se Sends ng pec sasonlins+<- cunus condh Dba! oobbee, Shoe Ss Oh haws eae haan Meueolell hat osaie 
OB ng we cne cncccccnccce Ht) & Detain Oe. eka cdew ens WuKes i phe 95 |------ ------]------ -.---- 97 April ; 98% Feb. 2 
Am Welting Pa ager ists? el9i0 ys — 4 EERO ois Mote 33% Sale | 56 Bale “5314 July 7) 56 July 31 “Big gate 70° Apa iB 
sts ~"INi -----. 1WU% ----- Ye AVL INL ------_--- 2-2] -- ~~ - o_o an. a 
Beth ied intext ser A-1942M—N} 998,000 8534 Sale ‘3345 Sale |'98* 10315 10054 July” i) 10134 aly“ 39) 9844 Jan. “2 101% July 29 
un gu — Nj ‘ e 5 $3 a a 334 uly an. u 
cn hE TERE Ele tafe a Metal ieee eladendiee F:)8 RCE ES 
onsol To eene rg Se ke aeeneteanes, OM demia MO \dekian abee mihi noes oikiele an an. 
1st oration. RTE 1934 M_N 5000 ol “924 on “93_— 9216 “93% 928) July 30 Onis July 13 32 Me g 8 8514 Apri 30 
Se aki as - y nee ae , ar r 
Cuben-Am Sugar colt @3-1918|A~O} 69,000 914 94, | 6954 997% 100 101 | BBK July 24) 9974 July 30} 95, Feb 18 99 6754 June 29 
e conv Ist g 5s 1927/;A—O} 464,000 _____ 5 5 3 5 5 u ar une 
a I oe kot Powe Po gamete fd i 1,052,000 83% 85%/| 9334 Sale | 95% Sale 93% July 28 July 2 Jan. 11) 97 July 2 
ener a 8 rE ee ee en eieecna agent abtaie bebe «aulhwe mie h Ueki an odo eR eid eel G eee eile 
General Elec deb g 34s_--1942 F-A 1,000 76 82%|| 74144 78% 74% 78\% 7444 July 14) 744% July 14] 74 June 18 79 April 21 
aoa gy eee Tey ah 197,000 sat 108% 102 Sale {102 10214 101% July 8/103 July 20 10082 — Ps 101% —_ a 
en: otors 1s en ve RE Lise és MEO  Binwcs sosen suhae shee e Seneds Meneeeloasece, HG 6n4S une an 
Iliinois Steel deben 44%s_..1940 A-O} 330,000 82% 84 86 Sale | 8634 ~ Te é July 2) 8634 July 30 82% Mar. 23 87 Jan. 26 
or is eae -gone Reale oy 128,000 a 100% + Sale 13893 i Sale July 9/100% July 30 Jan. 61011% June 17 
nd ist 5s. Dec OO) | uswenn SOG, . Hanes O ----- 100 -..-- ~~---- -~---=|-~~--- -~---=|].----- ------ ------_------ 
Internat Paper ist con g 63 1918 F-A 38,000 100% 10044100 101 |-._-. 100 100 July 7'100 July ad 1 eb. 26 101% Jan. 18 
Cons conv sf gold 5s__..1935' J -— J 23,000 82 84 75 79 75 = | 79 July 28) 80 July 24! 7834 April 23 82 f Jan. 15 
Int Steam Pump Ist sf 5s_1929 M-S$ 90,000 35 38%)| 58 60% ..... | 58 July 7} 60% July 30/ 38 Jan. 11 6054 July 30 
Certificates of deposit.-.-_- rae BR datas onaue 58-60 | 60% Sale a July 20: 63) July 30) 45 May 14 63 July 30 
Lackaw Steel Ist conv 5s_.1923 A-O 47,000 90 914%!| 90% 91% 92% 95 July 211 92% July 29) 89 Jan. 18 93% 4 April 30 
lst cons 5s Series A__-.-- Hr bg, leg LG = deat est 65 72 Sale | 74 Sale | 70% July 12) 75% July 29) 65 Jan. 13) 75% July 29 
Lig & Myers Tob 7s_.--.-- 1944,A-O} 33,000122 Sale 1122 123 (122144 123 (121% July 9 123% July 15]121%4 July 9 12414 Jan. 13 
ee we 951,.F-A 52,000 100 Sale ||100'% Sale 1100 101 (100% July 24)102% July a 9944 June 1.102% July 27 
(P) Lorillard Co 7s_..-..--. 1944;,A-O og. 120% 12134/118 120% 119 July 24121 July 21/119 July 24:124 Jan. 14 
bt SSS Se Seas 951.F-A 62,000 100 Sale || 99'4 Sale (100 100%) 99% July 21,100% July 24] 9834 May 24102 Jan. 19 
Mex Petro! Ltd conv 6s_..1921|A-O} 26,000 92 98 ||100% 105/101 “ 105 |100%4 July (9/1024 July 22/ 9544 Feb. 26110 April 26 
wee & ref fs Series C_1921/A - O 5,000 ee 100 103% 4, 107 | 102 | phe 798 July 7 95 n. a 110 =April 26 
Res eucuego ae Ba epsad —'3| 2-000 Bp SSN ag OA) Seis 00% 984 Fay Ware duly 20) 02 Mee bl ge Ag 
National Tube Ist 5s_.-_- 1952.M-N| 15.000 9714 12.2.|| 98° Sale | 975¢ ~973Z| 9734 July 28) 9814 July 2| 96 May 27| 99% Jan. 21 
st Brake sts conv 6s.1928;|M—N 17,000 91 96 974% 98 98% Sale | 98 July 20) 98% July 29} 90 Feb. 25; 98% July 29 
way Steel Spring— } 
Latrobe Plant Ist sf 5s_1921\J - J)  -__-_- 95 96 97 98%4| 97 Sr kecod Sembialasaene sQcnae 95% Jan. 8) 9834 June 10 
Inter-ocean P Ist sf 5s..1931;|A-O} —_____._ 90 92 9034 0134) COM OR hi wenae ud oeeniecdssd. sees xe 90 Feb. 10| 93 Jan. 22 
Barat ine fag. 184 GR] TGS Sais Bs | 28s atic aaee Saw | SK Tay be Ga ay 8 gD dae | SoM Fats 2 
n ng ist 5s... - 12,000 89% Sale 95% § ¢ uly July ’ an. une 
The Texas Co conv deb 6s-1931\J - J 115,000 98% 99 9934 Sale 100 100%, 9954 July 9) 10034 jay 5 9734 Feb. _ 100% Feb. 8 
on Bag aper ists iec@n -t'acevs sweeten’ , pees Mieanas | odd inbab eelahese senses ar. ar. 
US Red & Ref it ef eoe_i9aiy — 3] 3000 22227 az ie |----- 3) 88 ay i3 1310 July i] $6. Jan: "6 9036 June 16 
ef istsfg 1931\J — GOD .adeq 2 Game: bee uly y an une 
U 8 Rubber 10-yr col tr 6s_1918\J -—D} 245,000 101% Sale ||10214 Sale |101% Sale 10174 July 31:102% July 3/101% Jan 3103 ppetl 30 
ph i 5s Apr 1963; M—N/2,219,000 Ho ane 101% Sale 10214 Sale ites ae 16 710344 yb 3a po 4 . | Fe 4 — = 
ie ea ies - a oo.de, “ern Se le u an e 
Va-Car Chem Ist isyr “fi 1923 yD a7 000 90 - Sale 96 96%! 95 95%) 95 July 2 a9 " * Say 8 oo Feb. 24 9738 June 21 21 
Western Elec Ist 5s Dec 31 1922\J -— J} 111,000 100 Sale 1014 10144|100% 100% |100% July 30| 10156 toy 12|100% July 30102 June 17 
Westingh El & M consf 5s 1931|J -— J}1,103,000 Sale ||103% Sale (105% Sale 103% July 1105% July 31) 807% Mar. 1/105% July 31 
Trust Co certfs deposit.__--|--.-- 649,000 weed mineon 104 Sale |1045, 105 (104 July 3/105% July 21/103% June 21 105 4 July 21 
Conv 5s issue 1915 ____- 3631). ...; Re MD iis él dedlnncae statu 11254 Sale |109% July 27/114%4 July 30,109% July 27\114% July 30 
Agee Crust a tg ‘A- Oo 13,000 97% 984)|100%, 100% 10034 ee /100% July 2)100%4 July 29] 98% Jan. 14 |101% June 24 
oal an ron Bon 
Buff & Susq I s f-5s____.-- 193 ly QSAR ETR 85% 88 || 86 ___-- ee lL kclew MéEnMkbcens adawsd | hing aiacebin | aininwits, dilniiion 
TD 651s. whines Somes Jan 1926;|M- 8} -.-.--- -..-.. 77% 85 77% 81 | onmete ened sab bncdianeden 75 May 10| 78 May 8 
Col he bh re LE 58 1943 F-A 56008 GS aanae 90 99 O06 acuce 90 July 7| 92 July 13} 87 Feb. 18) 92 April 21 
Col Indus Ist coll tr 5s gu-.1934|F -A 34,000 wanwa “see 71% 74%! 72% 76% 72 July 23) 74% July 13, 7 Mar . 25] ts April 19 
emest yore Do a Ea EE epee 92}4||- - - - - 92%) ----- 924|------ ------|------ ------ | 8834 Aprii 15) 88% April 3 
Continental Coal Ist sf 5s-1952;F -A| _.....-.--- 99 || 89 99 |__-_- “ars eine wenn ables va eee ee diebiinks 
rn. See © Eh nud wdeds pasablieoncce cocsclechne neuneligndeahbelegeteaeeees Tahnid Si cel eik da erinalll Satins ivtade, eiebannis 
Eahigh G2 Neva fafisatoeuy = 3] 4000 22-20 ca." $8 sate [ann 8° $8 Fay 1 88 FUE 1 S0ug Me 1b atsg POD. 1 
avs s 54'J - 06 cdavd saad are eee uly uly ar. e 
ior o- yy pA 1967/4 - ; 1,000 84 88 86 86%| 8534 87%) 85% July 27) 85% July a 85% 4 July 27) Jan. . 
y Mtn ac ist 5s 1 Wl ccccaeaveee MAARbe~< «000 hinan whaek lene eeenlenien eee an pril 1: 
Trust Co Gitte of deposit -.-/...-- | pers 81 80 85 80 85 | 81% July 17) 81% July 17, a Jan. 21) 82% April 23 
Tenn CI & RR gen 56.....1951)J - J +O econ 100 101% ----- 10104 ....! 1101% July 14,101% tay 14 $110 Jan. 16) 101% ay 14 
Fn Diy acer saa SETA =| 32-00 S00 Sle Rote soaag tobe ton | Ceee my HL Ya Pease dau’ “AGL Blur 4 
nn v ist g 6s__Jan | oe. 4 SIG IE BGG ladaced SeeosGleesdds ob4060 ‘ 
Cah C M Co Ist gu g 6s_ +t i pple 0 pjtinnihs 10414 106 102" " TES Ne ice so BNhatwelbbdsie shore eeweke cucendliedwne eoution 
Victor Fuel ist sf 5s._.__. ae <n ne eee a ee 72M\_..-.. TP. ligidebi bpdhieiades a wiebood | ERR OMER, TED Ty ES 
Va Ir Coal & Coke ist @ 68.1949 M-S 13,000 80 90 82 85 | 83 85 | 82 July 28} 85 July 28) 82 May ial 86% Mar. 31 
a On the basis of $5 to the £ sterling. }» On the basis of four marks to one dollar. c ist installment paid. d Full paid. e Second installment 
paid. s Option sales. u This was a sale made ‘‘Seller 4 free." y Bonds ‘‘when issued."* z Flat price. 
= 
STOCKS—PRICES AND SALES FOR JULY AND THE YEAR TO DATE 


Prices are on basis of 100-share lots, Exceptions of stocks which sell only in a small way are noted by the letter a. 


Opticn sales are disregarded 


























SALES TO AUG. 1. PRICES IN JULY. | RANGE SINCE JAN. 1. 
|| Price about | 
N Y¥ STOCK EXCH’GE In Since | Jan.2 | , , 
July. Jan.1. | 1915. || July 1. July 31. Lowest. Highest. Lowest. Highest. 
| —_ 
| ° 
Par| Shares. Shares. || Bid. Ask.|| Bid. Ask. (Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 

Atchison Top & 8 Fe..100| 61,040} 464,707) 93 Sale 100% Sale |j100%4Sale | 98%4 July 10/102%4 July 28| 924% Feb. 24/105 April 19 
Preferred _......... 00 4,465 29,998| 96 97%| 98 Sale 97% 100 0654 July 10) 98% July 28) Jan. 5/101% June 17 
Atlan Coast Line RR. 100 4,895} 21,573)-.-... 9 ||103%4 106 | 99% 100%4/ 98 July 7/104 July 3) 98 Mar. 1/1133 April 30 
Baltimore & Ohio-..-_. = 106,200} 585,593) 68% = 76% Sale | 779% Sale 73 July 8| 823% July 28) 63% Feb. 25) 82% July 28 
Preferred _......... 00} 10,582 75,165) 69 69% |a70% Sale |j70 70%| 69% July 8| 73% July 27| 67 Feb. 23 734 July 27 
Brooklyn Rap Transit_ 100) 19,385 219,080 844% 85%)| 88% Bale | 85% Bale 4 July 29) 88% July 1/ 84 July 29) 93 April 21 
Buff Roch & Pitts....100 100 SBMh oc0s wossg 65 65 80 July 20; 80 July 20; 80 July 20/290 April 1 
ee eoepRgEE DU ‘necdesl’: “4 abpeiiennde want 108 oc i: Fhe WUE ROG, ob endielihe inne opcone lasecne, dub entenned oe maiie 
Canadian Pacific. .._. 100! 193,500} 832,085\155 156 ||143 Sale 144% Sale |138 July 23/147% July 28/138 July 23\174 April 19 
patton BOOMS.) ccnccal — ndcnvclldcada dusscadoce secsuloccon ohune|sesde satcbpsenede -2s0s5 lowonns stanccloadese gesute 
Canada Southern.....100/ ~~..~~ nc eres sores tt me gk | RRgpR: Ss Sepapamagebahs 236 April 2i\a60. May 6 
Central of New Jersey. 100) 156 549)|._... 310250 325 (255 325 |275 July 28\275 July 28/275 July 28\325 Jan. 22 
Chesapeake & Ohio...100| 21,100) 247,820) 40 41 | 3854 Sale | 41 Sale | 35% July 9/| 4144 July 28) 3554 July 9) 49% April 19 
Cc o & Alton RR--100 100 PS | ee O tiehan 8 94 July 2) 9% July 2} 8% April 28) 9% Jan. 27 
SR ey, 7” ae 1332! 12% 25 BG BO lecwace nessableacecse scccre 11% Feb. 27| 11% Feb. 27 























AUG., 1915.} 


STOCKS—STOCK EXCHANGE RECORD 
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STOCKS. SALES TO AUG. 1 Peles abd PRICES IN JULY. || RANGE SINCE JAN. 1. 
rice abo ers 

N Y¥Y STOCK EXCH’GE, in Since Jan. 2 ( . 

July. | Jon. 1. 1915. July 1 July 31. Lowest. | Highest. Lowest. Highest. 

Par| Shares | Sharer |\Bid. Ask.|Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sule Prices. 
Chic Great West--.--- 100 6,190 52,229) 10% 10%)| 11% 12%) 11% 12 104% July 8 12 July 28} 10% Jan. 4] 14% April 19 
OO Sale 100 5,665 74,312) 26 2834/| 2934 Sale | 29 29% 2614 July 9 2934 July 1] 25% May 14] 36% April 19 
Chic silw & St Paul... 100 167,477, 460,972) 87 Sale || 9014 Sale | 81. Sale 77% July 26 91 July 2| 77% July 26 13374 April 19 
sap candle steals 74 18,729)..... 126 1126 Sale |125 126 |122 July 9126 July 1/122 July 9/130 Jan. 22 

Chi 0 & North West. 100 10,750 38,771)... _- 122 124% 127 |124 Sale |118%4 July 10125 July 3/118% July 10|132  April1 
cep iaitienicaadtien 17 461)... .-.--/]160 170 |160 175 |163 July 9163 July 9/163 July 9/@175 Jan. 3 

Chie Rock Isl & Pacific. 100 152,125) 1,659,852)... ____- 1554 Sale | 12% Sale | 104% July 23 164% July 1] 10% July 23) 38% April 15 

Chic St Paul M & O...100) ____ 50}... 132 #1115 125 |114 120 |115 July 9115 July 9\a114 April 8115 July 9 
Preferred ---.----.- 100 300 300). .... 150 125 130 |130 140 /|126 July 26131 July 29/126 July 26/131 July 29 

Cin Sandus & Clev pf. 50) ______} ___.-- De de asad. . ls OL Ptah isccey lhe | RR e ae! ON) Raters hye, Ss 

Clev Cin Chic & St L..100 100} 2,192) 21 40 30 341% 30 40 324% July 21) 324% July 21) 25 Feb. 23] 3434 April 19 
IE ot sine cssthinee 100 300) 3,895) 40 ..... VRE | Wa rm 70 | 60 July 14; 61 July 20| 53% Feb. 17| 65 April 1 

Cleveland & Pittsburgh_50 100) |, peren ee 155% ----- 157 July 7157 July 7/157 July 7 — April 1 

Colorado & Southern. -100 200; 7,460) 23 32 28 30 24 28 26 =6July 9 28 July 7) 24 Mar. 15 April 
First preferred ----- 100 150) 2,400} 42 60 || 49 54 45 49 | 4934 July 9 4934 July 9] 45 Jan. 18 54 April 5 
Secon Pret acd Yee 100) 500} 32% 50 || 388 845 | 41% 43 |___L 2 Lee | phiditne dnpvred | 37 Jan. 18) 49% April 

Gn ple Crk Cent, pref.100) _ oY ane eters Ky Tine Aaron wt ange gee er SiryoeP oe 

ainware & Hudson--100 1 930) 13,424)1404 142 147 148 [144 146 |142 July 19147 July 7/142 Jan. 4/153. April 19 

Del Lack & Western... 50 250 5,658//393 400 ||420 425 sy | ar <i 420 July 16422 July 2/\399% Jan. 6 —- April 10 

Denver & Rio Grande- i* . 233) Ppa : ay VP 5% 6 5% July 9) 554 Juy 7| 4 Jan. 12 : Ant 8 
ST ,010) ,650) 8 914 Sale 74 Sale 7 July 23) 94%July 8] 6% Jul 9 8 pr 

Des M & Ft Dodge----100 100 Plebeke <nose . ciiihalb 6% July 9} 6%July 9 * Feb. April 9 
PE cbiiecense Ut soccun Bicieb~ «nish RPS 95 Oe oo. wok ee || 291% Mar. 4437 April 6 

Detroit & Mackinac_--_100 40) 40; 80  __--  iiatied 7 «ee a70_ July 23470 July 23\a70 July 23)a70 July 23 

Detroit United Ry-~.--100 210) 1,298} ..... 684) 58144 61 |_---- 66 | 58% July 29) 60 July 7) 52% April 1) 61 April 15 

Duluth 88 & Atlantic_ 100 300) 1,300)__... Pasa . 2 4 2 July 14, 2 July 28) 2° July 14) 5 Jan. 11 
i eR 100 150) 1,450) 6 9 6 4 8 4 July 7 4 July 20) 4 July 20) 10 Jan. 18 

) | ees 100; 106,785; 1,337,696] 2134 22 261% Sale | 26% Sale | 2434 July 27. July 28) 19% Feb. 24) 30 April 19 
First preferred - ---- 100) 29,935) 273, $6 33 3444]| 4014 Sale | 41 Sale | 38% July Ek. 41% July 31) 324 Feb. 24 464 April 19 
Second preferred. ..100 4,200 29,590| 26 29 || 3114 Sale | 33 Sale 3034 July 12) 33% July 30) 27° Feb. 27 April 19 

Great Northern, pref--100) 28,605! 252, 363|112% Sale ||118°° Sale |j1177<Sale |z1141¢July 911814 July 6ll1123% Jan. 2 123 April 19 
Iron ore properties. --.- 253,339| 837, $04 25% Sale || 35 Sale | 40 Sale | 3314 July 10) 43% July 29) 254% Jan. 2 43% July 29 

Havana El Ry, L & P.100) 220) 1,456 Rebs | ae Pree 8134] 82 ...-- 81 July 20) 82 July 30\a71 Mar. 13 July 30 
Preferred - _-...-.-- 100) 220) 1,530)..... 91%)|___ 9844| 98 _..-- 98% July 23) 98% July 23] 95 April 29 98% July 23 

Hocking Valley__-.--- ES «Grin ati Be cnhn nits ead ele 7 Bb RY paneer et Bee: 112 April 15)118 April 10 

Illinois Central_.-..--- 100, 5,691) 19,481/)107 Sale 100 10634101 10344) 99 July 7) 10836 July 28) 99 July 7 ae April 19 

Interboro Consol Corp.--| 15,620! 5.62 _ EEE Hires oe bee 21 Sale | 18% July 10) 2134 July 30) 18% July 10, 21% July 30 
i! re 13,725) rN. gra 75\% Sale |j74 Sale |j70 July 10! 75% July 1) 70 July 10 7044 June 24 

Interb-Met vot tr ctfs- Hs 81,010) 1,497,520) 11% — 22 Sale | 20% Sale | 19 July 24) 22% July 6) 1054 Jan. 16| 24% April 29 

ee 00) 7.710, 642,081) 50 75% Sale . 7434 Sale | 71 July 10) 75% July 30)\j;49 Jan. 19 77% June 22 

Iowa Central.....-.-- 100 Pip tilde 2's age 3 7 6 9 6 SRR te PE 8 «pep Bee 6 Feb. 10 Feb. 16 
Preferred . ........- a én waelol ae 13 14 20 15 ee 2 Oe 18 Feb. 13 18 Feb. 13 

KCFtS&Mtretfspree | ____ 2051 ilies no-one pes as ’ ae Pi erage wore leaegee maso-s a60 April 1) 684% May 5 

Kansas City Southern.100) 14,250) 160,185] 21. 25 =|| 2454 Sale | 2314 Sale |2274 July 26| 247% July 3] 205% Feb. 24| 29% May 6 
Preferred .......-.-.- 100 1,30 20,591] 50 58 || 571g 60 | 5554 56 | 5514 July 30] 59% July 2 54% Feb. 24| 604 April 20 

ag ee Des Moines- 108 aus caael 4 3 10 4 OD | landeoredackl cateas Base ldinaieae beens a6% Feb. 15) a6% Feb. 15 

agsseseneelO  cccceel  cascns Ce SF CTE IE MRS EE OREO Beko. MPO aK FA) D> 

Lake Erie & Western_.100 200 6,460| 3 5 7 9 5% 9 6 July 29 Aue be 4 5 Jan. 5) 9% Apri Ht 

referred ___....... 200 2,400} 8 ..--. 19 21 17 21 19% July 7| 19%July 7) 19 May 27| 23 pr 

Lake Shore & M ee) eee ree Fancy fe Ae Bhi okt echedh eee heath x Be ste 

Valley......-.. | 24,800)  320,736/1305% Sale 141 Bale 14334 Sale [138% Jey 9.144% July 28/12914 Feb. 24 14656 pril 1 

Long Island_---.-..-- 50) 2 3,924 side aseee og 32% Sale | 30 July 28 33 July 7, 304 Jan. 11 Jan. 20 

Louisville & Nashville.100| 27,120 54,005))_ 2. 112 118% 130 j10944112 |104% July : 117% bbe 2/104% July 8 138% April 20 

Manhattan ee rey -~ 1 1,025 6,025/121 128 |126 Sale |125%4 1274%|125 July 126 July . 125 June 25)129 April 23 

Michigan Central----- NN. «aoe ite — See Glee. ie. |i See lic... secese r obssne spunea ai00 Feb. 8/a100 Feb. 15 

oo Louis---100) = 1,505) 34,645)... 11 || 14% 16 | 13% 1534) 12 July 10 15 July 28) 10% Jan. 11 19% Feb. 15 

oman cong 100) 50 20,672/..... 27 || 35 41 2 38 |a34 July 30434 July 30 Jan. 18 Feb. 15 

M ns P &88 M...... 100 4,500 30,130/105 108 {1114 116 |__._- 1934|106% July 12118 July 28/106 Jan. 4 13234 April 19 

, ——— ar - 263 ,900)__..- 130 |\a124}4Sale [131% Sale [127 July 28 131% July 31/123 June 8/132 April19 
Leased line certificates_; ______ 270) 73. 82 || 75 85 BR eee eres: i inass agence 75 Mar. 3\a78_ April 22 

Mo seneee & Taxes... te 32,485; 322,495) 8% Sale 9 Sale 64 Sale 5 July 16, 9%July 1) 5 July _16 1514 soc 7 
Preferred ___....... 00; 14,450 67 ,913)|..... 26 || 25% Sale | 15% 16 13% July 19) 26% July 1! 134% July g19| 4 pril 

Missouri Pacific. ..... 100 106,099] 1,324,748 7% Sale || “67% Sale | 3 Sale | 1% July 27| 6% July 1\| 13¢ July 27 18% April 18 18 

Morris & Essex__--..- 50) 10 1,124/156 --_-.--|]a165 Sale |153. 166 |a163 July 19a170 July 1) al63" July 19}a18 

Nash Chatt & St Louis.100 100 1,443... 35 121 125 (113 120 |120%July 7)120% July 7/120 June 23/126 fone 27 

ag PN ae eich e 800 “ais 5 oR 23 342 Mick. saben Sr ee soho" 19 May 12 2 P Jan. 5 

fer 1,300 4,175] 4 6 Sale 43 5 4%J 28 6 uly 16] 434 July 28 une 

No Mea Gt RiPt-t9o) wi.iai| crxaaal ai ~as"| sas dais 2 aks“ va tne aly" @- sina ane tate a 

ent u Foe 62,104) 476,800) 84 85 885% Sale | j88%4 —= 82% July 9] 8944 July 6] 814% Mar. 1/792 an. 

N Y Chicago & St L...100) ______| 2.06G) 2.02 noses so” SEM) icin ae a neat a ieee go TIS " June 29} 3644 April 9 
First preferred _-_-.- ee eee ee 50 75 | 50 73 pisaaieeics Co 2 anaes Seewedicns us, Waeidaeen die 
Second preferred...100' ______ Pras ies | SS acd etnias 40 GE: luceen> bil ha dein eee Sp ekped Lone seal ch ween ae 

New York % Harlem...50) _____- At | ineghiledinde ¢gcncedibdnwes eineshideen uiniiitelh-aeneun ineaone §60>-dienase bbeageeeabes tae 

N Y Lack & Western.-100| ~~~ ~~~ | ie iad ia” im itt it 7.2... oo lene Sl og aiid Feb. 2}aii6 “April | 

N YN H & Hartford. _ 100 67,876; 562,033 54% ey 64% Sale | 62 Sale | 55. July 10° 65% July 6 43 Feb. 25) 71% April 2 

N Y Ontario & West..100 9,100 143,039 22% 28% 2834) 27 29 25% July 22) 28% July 28) 213% Jan. 6) 35 April 20 

N Y State Rys....-.-. we: at aawk | Hi adi dlele wh tlidl dike. chin tcdhn ce ane ts ines emmdinn De bees onreliwel, aieke sail k ieee ie 
eee: Be oe ou |) (déagidilisedde sadbudiadun« osnadlsdmeos <blbthccusee sn olcle desee.0bhashiiceate =o ok ee Ae 

Norfolk Southern. ---- 100 100) . | ee 25 15 20 15 20 17_ July 23 17 July 23) 15% May 5] 25_ Feb. 15 

Norfolk & Western-...100 9,750) 52,648; 9844 100 {1103 Sale |105 106 /101% July 9 = July 28 9978 Jan. 4/106% July 2 
Pref (adjustment)..100) ______ 1,245} 83 89 85 89 80 MA atti, Sdwatalubunne sawie Jan. 27; 90 June 15 

Northern Central-_-_-.-- Mt -\ atcbearal Delctlitn cancssatth adstevle cae a tibe colds ausebtindécass Seeman asa% Jan. 27|a84% Jan. 27 

Northern TPasitt tt 100 6.188 301.437 08°" Be je ||1061Z Sale |j106 Sale |7101iZJuly 8 107 % July 28) 991%" Feb. 24|1125% April 19 
orthern Pacific... 56,195 391,437/100 Sale 10614 Sale |j1064%Sale [7101 4July 8 id? uly 99 e 4}112 pr 

ese Canes Co sacous | PaaS 2 0 ati Seed teed A007 dabedl asede italia s101 7s nike cichl Ginn aes. cap ekenil os April 16} 67 April 1 

DPCP hacerseshemhl: cihewel .anpaidlivénte e6n6eadiin ocho dl oduike. cdbedludaoc ob weceuledbe<6. sobteet aaa ane eee 

Pennsylvania ----.--.-- 50/ 60,984!  341,387|104% Sale ||105%% Sale |107% Sale |1047%% July 5 10833 July 30/1035 Feb. 24 il % April 21 

Peoria & Eastern----.- EO. oh saan S.etiaies asked % 10 6 10 oe MT EET MEE BPR ES. i Jan. 5 April 1 

Pitts Cin Chic & St L_-100| ______ 3,659| 66 89 || 64  703%4|____- bi dite. wessts i kgeba en ieee 65 May 17 72 Jan. 1 
Preferred ___....... ES eee ote 300]..... a a. Aah rears. GR wea earn saree «dat ----|| 90 June 19} 9844 June 5 

Pitts Ft W & Chic....100) _..... S58 eaaed MF Mdatdinddva a ap ee weselecsere <ase-< al58 Jan. 22\a158 Jan. 25 

RR Securities Ser A-.1000| ______ Ae Poss RiGiinie satbull. thie cdikldeil« clits Aceh die tiin . Gua losses absttull. sdeak dimesataabens tmaten 

Reading Company.... 50) 329,340) 4, 410, 440/143% — 147% Sale |j14734Sale {143 July 12j149%4July 30)13834 May 10 1574 April 19 
First preferred - --..- 0 100 4,145}... 81 87 | 8 8246 July 30, 82% July 30) 82 6 July 30 June 12 
Second preferred... 50 600} 11,265) 79 33 81 86 | 80% 82 July 22) 8144 July 28] 80 Feb. 23 April 19 

Rock Island Co_.-..-. 100 707| 37,053 Sale \% 3% y 3 ON July 15) 4% July 8 o% July 15 April 10 
1, ae pe 1,326; 103,110] a13 Sale \y ¥% 4 yy July 15) i July 17 4% June 21 April 9 

Rutland, preferred....100) ______ Leeann oe k PS a ls: ge Pike BP pre A ES: Oe Tp res, CHF ABs Oe ee 

Ss Lous & Gon Peake7i90] | 18.330 | "Wy OBR 1g “29g “65 Sale "|" "434 “5-1-4 Jay “26 y Be Saily i “13z Mar. 23|""7iz "June 36 

uis & ran... 15,530 71,055) 1% 2 6% Sale 4% 5 4 July 26, 7 uly 1% Mar. 22| 7 une : 
ood referred _...- 100 1,060] 6,050} 8 12 1244|...-. 1l 8% July 15 10 July 27) 8 June 16 1214 June 28 
preferred _..100 7,195) 38,865] 24% 3% 8% 7% 5% Sale 4 July 15 74%July 6) 3 Jan. 18) 8 Mar. 31 

8t Louis southowest_.-100 700) (| pe 20 14 16 | 13 14 13% July 22, 15 July 14) 13% July 22) 19 April 23 
Preferred .......... 00 200) 2,320). .... — So) we eee 34 | 30 July 8 30% July 7 30° July 8| 37 Jan. 21 

Seaboard Air Liné=2-=100 8,050) 52,369) 11 1134) 144% 1434) 1144 Sale | 11% July 31) 14% July 2] 11% July 31! 17 April 21 
Preferred .......... 9,820, 70,004||___<. 38 5% Sale | 31% Sale | 29% July 24 35% July 1) 29% July 24/) 42 April 20 

Southern Pacific Go---100| 218'000| 1.24) ceal"aa"” Bole % Sale | 8744 Sale | 8214 July 17| 8844 July 2| 81% Feb. 5 95 April 21 
Certificates of interest __ 50 5,833, at ahle | alsivellamaide’ adiies tadebaiaacutaned 98% July 26) 987% July 26) 94% Feb. 20/106% April 19 
Subscrip rects part paid_| ______ PULA Dhiile buindelle disn- aes sl aM o divs aie tea ivsiee anwedg wt Jan. 25 497 Feb. 3 

Gouthera Railway -...100} 57,350) 286,830/__..- 14 15% Sale | 13% Sale 124 July 23) 16 July 1 July 23) 19% April 9 

referred ....-__._- 100} 17,000} —§ 62,404)|--___ 58 || 51% Sale | 45° Sale July 23) 51% July 1 i July 23) 63° Jan. 26 
M & O stock trcertfs..} "| _.°._. conga epe Sy ER Se ae it eee ERE Gl ye be Ae 

Texas & Pacific...... 100 9,220) 49,965)| 11 12 13% 15 9 Sale 53 July 24) 13% sy 7|| 8% July 24 Hla, April 19 

Third Ave new......_.. 21,960 497, 107, 35% Sale || 52 Sale | 51 51% July 26) 54 13/| 35 Jan. 2 April 15 

Toledo Rys & Light..100|) _.....| _...._ | BS RCE RE SRE Ser AORN os ae gS 7s: Boa: apes aS a 

Toledo St Louis & W_100 100 2,075)|..... 3%|| 1% Sale 1% 4 1% July 1) 4July 1) 1 Jan. 6) 2% Mar. 31 

BEA GI POOEe el ccc esel | loccen a BE G0 16 296 " See "OE LBL ee oo sah to =i ai enue odalsbiranee cuteee tan seeaen 
PEs ne dws asi pet 4,700) 6 8 7 RS fe 2 SAE RE OS aT || 53% May 25) 9% Jan. 23 
Trust Co receipts...... 1,200 fo aes 7 7! 5% 7 6 July 26> 7 July 8) 6 July 26) 7% June 15 

bh =e Rapid Orran. p+ 890 11,812) 96% 97 jj----. 9414) 90 92 90 July 9 92 July 15) 90 July 9,100 April 19 

Union “Pacific be eeramanes 100 277,800) 2,916,258)|115% Sale ||127% Sale (128% Sale |123 July 9130 July 28|115% Jan. 2 134% Apail 19 
Preferred -........- 100 7,255 46,241)a79% Sale || 8054 Sale | 80% 81 | 80 July 7| 81. July 26) 79 Mar. 1 June 12 
Warrants _.-....-...... 530 DAEGiad adatdibehna«a sdithtladabe dankd 2914 July 19) 3054 July 22) 27% Feb. 24 3146 April 21 

United rieys faveatmnt 106 22,100 84,045)| 7 8 || 16 17%) 17 17%) 16° July 3) 21% July 20) 8 Jan. July 20 

Cocwoccace 19,225 83,925]| 22 23%4|| 324 34 | 34 35%) 31 July , 39 July 21)) 21% Mar. 15 rts: April 26 



































STOCKS—STOCK EXCHANGE RECORD. 





[Vox. 101. 































































































STOCKS. SALES TO AUG. 1. 
N Y STOCK EXCH’G Price about PRICES IN JULY. 
H’GE zn. | Sines eo De ¥ RANGE SINCE JAN. 1. 
= -1. 1915. July 1. July 31. Lowest Highest Lowest ; 
v Pret ys rere a Shares. ||Bid, Ask.|Bid. Ask.|Bid. Ask.| Sale Pri. . . Highest. 
aon ~3.700 a ad eb Pe aie a a, | aren. | Serres | mee Price. 
ae teeen Ser , 117,062, 1% bndetil le hin MUNURMMEE pom gall s> coh: k bain > clea. x «,cacaedolnsemene ae team ae 
rae eter, ely 3,250 ‘ \% Fe SIE PEE NRE SRDS AG | RB Vee Th) BH cagee 
Western Marylandlty=100| 1°030) | “Go‘389) 10°" sale || 2” Sale | 24° sf) Sega Say 8) 363k 28,618 A 
Wheeling & Lake Herie.100, 7400] isang ay 7s | Pha, oe Be i Relee Gan July 30) 934 Jan. al a7? June 12 
First preferred... - - - 00 114 Sale ng nas yg bal ae 7 25° Jan. 
oy pocond preferred ----100 Bh 13,805 sf OP at Ol eter ee ire 2D 1 Jehy a8] “9% Jane 18 
isconsin Central-.-.100} 1400 Pane wis OS inl a dee el otactee ofl i Seals an. 18 
Industrial d 0 39 |130 32 | 28% 31 | 28 su 26 git ya 7| 1 June 29 : 18 
— July 3) 28 July 26 39% Te 21 
aa Miscellaneous 
Aska Gold Atines----:10] 51600) 18 190)886%4 os os | pe os lem 3 | 
is Chal Mig v t c--.100 467°799 oe eee vert? — $371 Sale $3214 Sale |$321< July < 95 July 23) 80 Jan. 22) 96 April13 
Amalgamated Copper. 5:787| 101'230| 3434 37 || 5914 Sale | 69” Sale | be fe A es A Ie 5 eR es 8 la 
A opper.100) eo eal 9 18h 2291 3 5214 Sale Salo | B34 June tal oar Sone abl ga wen, igi 3274 guy 3) 
. => lomrmaaae foe abeeal nt ae Lat’ “ee |"baig Baie” 0044 July 27] 78% July -e| 80% Feb. 2s uly 29 
s aahaiae th cb tweet 3 err Bote: 551% Sal 4July 6 Feb. 
area wath iol Bidh |S a Beat 2B a Be ta 
pb ecmoonseots aie 
am Brake 5 & F ctfs..100 4.885 Rt ro] 84 || 83 85 fg = bo qaly 10} 57% July 29) 33% Jan. 27 ola of 
American Can_.---.-- 1,650 7,328) 97 103 1068¢/100 105 100 July 2610734 July 15| 8734 Feb: 1 8634 Mar. 22 
err seen 00 7 0T2'703 2,251,285] 253% Sale 45% Bale? 5734 Sale | 44 July 10 Highs 4 1318955 Mec. salto uly 15 
Amer Gar & Foundry ..100 79275 nt5' 27 rH ath 101 Sale Rik Sale one yy -~ 10578 nd 27 bs Feb. o. BI % July 3 
Preferred _...------ . aie N ° 
American Cities pref--100 see 5,715|111% 115}4/113 113% 115 T1e%|11354 {uly 10] 5934 July 20 407 Feb 23 15082 uy 30 
Am Coal of Alleg Co...25} ~~~" ~~ OPdiue whsork.. $4\113%4 July 15/114 July 8/1114 May 25 July 29 
Amer Coal Products.-100} 118,208] 143,089/-7777 ~ Pe ORE IGE ebm hemes |'463¢ April 7| 60 Api * 
Preferred ------..-- 1'340 er ae 113 Baie ~|145% Sale 1113" July -i/17014 July "12 82°” ‘Jan. "30117014 Ju ; 
American Cotton Oil--100) 16,800 Pe a iy Gat 111036 Tule ate getd JOny tallotos Jane 731i 78%4 July 12 
American Expres... pe 650 1'675| 91. 97% ee — so}6 Sale 44 * Sar 10 50e yu ty 6106 jan. 7 7/118%4 July 12 
Amer Gide & Leather. 100 3,600)... - 7 5 91 July 1) 94 Jul o 544 April 26 
- 16, 85 90 | 87 uly 29 91 Ju 
Athos fee Securities: ~100 21/135 157'505| 18° 1054] 346) sale | i Sale “ou July 12| "7% July 20\°°4 Feb. 97 April 19 
American Linseed. ---100 *300| 206°150| 20% 21° || sos sale | 33° 28°] 29% July orl sore JUN hey 19) 8, April 19 
---- 13,910 914 Sale | 23 9 uly 29| 19% Jan. 
Preferred - --------- 100] ‘1'300| _30'3aal|...* “a6 || 34 a oe | 1256 sale | 2214 wy 34 3054 July 11] 208% Jam. 4) 35° April 30 
American Locomotive.100; 209,730) 894,740) 23 _ 25 || 2914 30 | 30% Sale | 2634 July RR 21% Jan. 2) 14 April 19 
Preferred _ ...------ 100 950 sete of Sale ' 49°” sale | 5334 Sale | 4254 July 13) 31 July 29) Jan. 5) 34% April 16 
Aepees Salt Corp... 1, 2425 > he me @ ae 04% July 27| 983 July 19 Mar. 2) 68 April 16 
bata ahtchins saline oot 5 Bll 5 ; " uly 2 | iy S 
Rp ee ee ee eae ug Ap "059 Ap 
n---100) 121,5 060) 78 80 | 79% 81 | 8¢ yf) 26% July 8) ais 
PE cg SOR ata 100 BOO) 921.060) 56 Gale || 7854 Sale | ile ilnm Ke 3 8014 July 8| 78 Jam. 7 3332 May 3 
~~?" 109 350} 5,755 iss fea cee 1065s Sale |10614 July 3110583 uly eae lo "| S4ig June 14 
Efe oo pared 5 (145 ch 8 
wesc iy atl ae M8 Se i 8H cue 2a a ss BG A 
11,65 ‘ ‘ Sale | 43 8 a 
ee ee er a eee iy 
Amer Paes & Ctie- 180 10| 4,051) 58... ¢ Sale |113°° July 22\11444 Jul eb. 24/1144 April 23 
12, -|| 60 65 | 60 uly 8/109 F 
American 4 eph & Teleg-100/ 12.410) 173,747/115% 117 |1208¢ Sale |122 Sale ire July 20/65 July 20) 58 Eye. SEN come 3 
Eieksonped so 220 296%) Sele \a225 Sale \22252 July 10l227"° July avieais May 1alesess 2 ‘ 
Preferred; new-....- 100 2,154 16. 4aili013z 10332) 30a-~ 103 |222}¢ July 10/227 July 21 e218 May 14/2524 poe 17 
American Woolen..-.100, "00 16,44i)10134 10334)166 ~ 107°" |106°~ 10634) 106 ~ July“ 38|106%% aly “310314 Yaa. a 
0S 24 #29 | “| July 3,1033% Jan. 4/109 May 6 
Am Writing Paper, pt-100 700 17,835) 77 78 | 84, 8634) 30 at | 83 July 30 2574 July 12| 15% Mar. 6| 32% May 3 
Anaconda Gop eee 127,148] 1,068,785 38254 Sale eshte, lees'® SES leek July °3| “0% July 3i| i a a4 90% June 16 
Assoc Merch st pf ’ 2, e | ale |$65%4 July 27 3, 15 April 20 
Assoc Merchants lst pf 100) |---| ne 32) 5% (8%) 5% Sale | 5 July aol 306 sue ab #8244 Feb. .24|s$39 April 2 
aoe 4 Locomotive. _100! 638.125) 1.224.220|.-~~~ 3034 ee a |: ge ween. ke 14 spay ote | see baci 4 © Apel 10 
=== ==-==-= 100;  2'438| * 10'132|.___- 6414 Sale | 78% pone Vien inu kitty ils anon, Melhadloanehn icnemgneiied_ aeecke 
bec ins Mining ~~~ 20, 1'100| _37:600/ "834 ul'grad 1° 104° 106, [10156 July _9|1053¢ July 273634 Mar 3-85." July 37 
ehem Steel Corp-100 126,890] 1,356,842] 4634 Sale 13134 124] $16 $194) ote guy 10536 sul 37 Mar. 9/1054 July 27 
ection aTO8 ica Gan. 100) ’ 55,263| 91 e fii ale | ale |164% July 7|275 Jul eb. 5) $2 April 17 
-- 150 | 16 119 (130 uly 29 Jan. 
Brgwithoe Co------7100, spe) THe ie (iS Se Sar lite Jar South de His toma 
Bruna tTeringsec 100 ~"i00) 9 589/-—-- 16 1G Bo 90S May 1alasy Jan, 19 
Kthnon Pvonex 100 oot 5 5%! 6 OM gens SSS SSE) = + = cen «nee os |70 M 
Butte & Su Cop, Ltd__10, 96.500 910'oes 27 28 | 2 2914} 28 on" oa July i7|""53Z July 17| 4% Mar. a3) oF May. a 
nme leaalgalencaa + Te = 180,543) 16% Sale || 70% Sale $66% Sale ‘$66 July 31 2814 July 16| 27 Feb. 4) 32% April 1 
6 referred _......._- 1'923|  40'See8! M Bele 143¢ Sale | 1014 Sale | 8 Tuy 3a $73 vay 13 $53 May 10. ak Tune 4 
ase(J1)Thresh M fctti00 50 11420 Pga°° 51%)1 35° 39 «| 292~=— (33 «|:«380 uly 26] 14% July 7| 8 July 26! 213¢ Feb : 
Central Coal & Coke..100 __ 77 «85 «|| 700«679 «|| 70)=—78 a? July 26} 36 July 2) 30 July 26) 543 3° Fe ; 
Central Leather------ 100| 151,995| $43,570l|" 373z Sale |"4917 Sale “|"4 a79 July 28/279 July 28) 7444 June 5 See ret 3 
Preferred ----....-- 00; 1,580 0" 4 Sale || 4017 Sale | 4114 Saie | 40 July 3) 4314 July 21||" 323% Feb. 3 
Cent & So Amer Teleg- 100 1 20,704/100 — 10034/i10334 Sale {10334 soeiclion “July vis0ai2 Suny sallapaee yee” 20 445% April 19 
Chine Compe ooo = 5 60,270, 740,920/$3314 Sale” Go Bee ae’ dale leisy Ful Sileie?’ Sule -atletih’ See anaes” dae an 
uett, Peabody & Co.100, = --- | M4 Sale |$451¢ Sale |$454 Sale |$43}4 July 27 a127 July 31/4110 Jan. 6/4127 * July. 31 
Saapeansee 40: Presse 55 60 g July 16/$32%4 J 
Colorado Fuel & Iron..100| 227,401 agg’seol 2o°* 199 1012 Sale 110014 108 |1003< Suiy ~"711015¢ July “ia lags April 28) —" Api 4 
DE +s pan daoe | 0 23 31 ale | 39 Sal VU% July 7|1015 July 19) 98 Jan. 20) 103 pril 28 
Comstock Tunnel. = .-- 3} 30.8001 a0 380 777 “7777-522 ale | 30% July 10) 43% July 29) 2194 Jan. 5) 433 Suk 3 
a asN Y.100 13, pha | a ad aes i4c, Sale | lic. Sale | 9c. July 28| 14c. July 6 Bo 
Consolidation Coal. ..100, uae 138,674/)114 Sale |/1251%4 Sale na" 30° 18° . July 28} 14c. July 6)| 7c May 30) 316. y une 3 
Coptipentes Can Inc.-100, 18,600 56,908 40°” “42° | 85-~ “@i77| "743 Jule “7 1294 July | 111834 Jan. 4/1: 313% April ab 
Sa Pe eae 3,550, «18, 55 61 | 74% Sale | 64% July 10 é 
Corn Products Refin.-100) 71, 006| 442'400] “834 Sate || Sa1c Set ie for | 97°" July 8 173% July 20) 401g Jan. 4) "7837 July “29 
Gin Cane... 100, "100 37:78] 63° 67 1434 Soe | Oe aoe | oe july 9 eK Jury 30 834 see. S19) . July 29 
Te OY S > g Ss < . | 
Crucibie 8t Steel of Amer-100 1,193 940! 1,906,308]. 2 69 || 40 6 Bale | SO Sale | 7024 July 8) 9024 July 29 a ie hae April 1 . 
in eiaitnetiatibed 32/900 ee peeopinetetabsine 1% Sale | 68% § ¢ - uly a40 June 2) 
Cypen-Amer suet... 27, 750) ae orreemig x 89° 91 103° Sale 3034 July 13 106 yoy 39 a May 10 83 Jul 29 
me, ees 1,100 5,160)... _. 48” 862%, 89 |110 Sale | 8634 July 10 8 JUS ao May 10106 July 30 
Deere & Co pret scenes 100 210| —-2'410|-2-7- “307 "|I's5 Os, 10374 105/103 “July 26/108 July 24 38 ton. Sate uly 22 
Distillers’ Secur Corp _100 55 2,269)... .. 115 | 90% 934 9144 July 13] 92 July 13) 86 ar. 10/105 ce 24 
ioenar, norms Comp.J00) 119,005) 428.000) 1134 18 I 26 LIS3/UR6 | 185 lehke tay ess tay Tilail1% Feb, slant 13 
ida Pont Pow prefi00, 3001 170027 5 Sale | 26% Bale |"20° July 10/20, July 26 sse-Mae’ Bal i534 Mar. 24 
- ee? ge $1814 Sale |$22\ § July 28) 5 2} 2 
Federal il Min & Smelt_- 100 2,150 an’s3 ee ee oe gee 97 TOO sore uy san yuly 17| lesio. Fem 35 25) so4% July 7. 
rere 2 ° -<-<-- 34 | ‘ 
Generat Chemica pan 100 5108 148,965) 2834 33 || 44 50 43 rT) 42% wy Fea ue 16) 8 Mar. 34 60 Fir +f 
én tea 100, , 325 5628107 110 |aor Saowlios. ai l10 * Suly i290 July "7 sp. San 13 June 12 
Gen Motors vot tr ctfs_ 100 947; 301,506)|_____ _ }1034}108 111/110, July 21/110 July 21] an. 26/290 July 9 
100, 34,570} 202'9 <i5-|/169,, Sale |17134 Sale |161 y 21/106 Mar. 1/110 
Preferred vot tr etfs. 100 930] 82 Sale 1 78” 3114 July 10/177% July 2 June 8 
.100. 4,900 154% Sale |178  § y 27/138 Mar. 3/177 
Gene - Ag F)..2000 100 133,135 878/580 33 9034//10214 Sale [104 Sale ion 4 sioy’? July 17) 82. Jan, 2/180 %4 July 7 
G ee eww 100 2,730 18°54 92 25 52% Sale 51% Sale 48% July 19 7 July 19] 90% Jan 4/107 July : 
Granby Cons M, 8 & P.100 25 "87 9536||10214 Sale |10344 10434110244 July 1 55, July 2 2434 Jan 7\ 55% June a2 
See acin Exp or-.-25 24,575|  428,944/84434 74534 Se tin 1a sue rlesete July a Jan: 14/1051 July = 
Helme......--- 100, -.-... 944184424 45361186214 Sale [$6134 Sale 8594s $yuly 27lse3se July 6 Rar April 19 01.” June 14 
me “Mining... 100 612 300|_.--. 115 {110 pe Bi) ekg. seem ‘| an. 7/$67}4 June 12 
wae 61 ‘ | 118 /|110 Lf eto ee seepgpieen 1175 April 22 a) Os 
Int, Agric Cons Cop-.20 98,600 1 158'031 aig 11736/}11734 119%4/|117 118% ali7%July 27\a120 July 12 112 _ s0l1i8 aeen 
nt ic Corp v t c..100 2,670| | 4,444 16% Sale $31 Sale |$32% Sale $2914 July 26): x July idJatl4 Jan. 8/2120 July : 
mr iglered ¥ te.----100 1,200, 4,680)/--=-- > fn Sale (088% Bele [oes July 1814) July caleeces tees atieao? April 26 
ei Harvester of N 3-100 400 37-20 807" "1 7? 82 | 56 “Oo | 96 July 29) 303g July 14] 534 Mar. 31\"14 July 14 
adagibemens 0 Core a 96 
rat Harvester Corpic-too on) gonsaae HP Maa 08, | 30 192 |,08 July 34) 984 July 8) 00, May’ 10114 * Jue 04 
is ea een ¥ ecece é 65 60 3 ‘ y 109% 
Inpernationel Paper._2100 9, 600 5047) “"3iZ 15 96 99% 97 1174 99 July 3 99% ay 36 55° Feb. 20, 80 April 10 
eee Pt lb | sSicath | otter as e344 Jay 13) 9006 Mar. “ghaig Jan, 
: 4 Sale | 34% July 10) 38% J an. 6/12 April 19 
4% July 29) 33 Feb. 24! 43 April 19 
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SALES TO AUG. 1. 





N Y STOCK EXCH’GE 


PRICES IN JULY. 


RANGE SINCE JAN. 1. 





Lowest. 





Par 
Kegos & Co (Julius).100 


Kings 
K 8 8) Co..---- 100 
‘Frared. 100 


Lackawanna Steel. -.-.-100 
Laclede Gas (St Louis) .100 
Liggess & Myers Tob-..100 

‘erred 100 


Preferred 100 
Maxwell Motor tr ctf.100 
ist preferred tr ctf__100 
seen Teak tee trctf _.100 

Dept | Stores.__.. br 


Miami Copper-.--.-.-- 
Moline Plow ist pref-- 100 
= Power-...-.-- 100 


Nationa! Biscuit... -.-- 100 
| TES 

Nat Chast & Suit ....100 
MIDE va caokueoe 

Nat Enamel & Stamp. soe 
Preferred __....---- 

National Lead... -.--- 100 

PROROtOeG <2... cn cecs a 


Nevada Consol Copper. _5 
New York Air Brake-- = 
New York Dock.-.---- 0) 
Preferred .........- 00 
No Amer Co new stock. 1001 
Ontario Silver Mining - 100 
Pabst Brewi ref__.100 
Pacific Mail SS_-.---- 100 
Pacific Telep & Teleg_100 
.. RPP 100 
People’s Gas L & Coke_ 100 
~~ ~~ -Mulliken .__ 100 
referred___-_-_-- 160 
Philadelphia Co(Pitts)_50 
ree Coal of N J.100 
Preferred __....---- 100 
pee oe Steel pref... 100 
es 100 
PONE on cacesnae 100 
Pub Serv Corp ot NJ pe 

Pullman C = Speer 

Ceaeve aan 





Ray Consol Co eter 
a Iron E Steel - 
Tred 


meee eee ee 


Rubber Goods Mfg pf- 100 
Rumely (M) Co-_-.-.-- 
Preferred 





tanene Copper 62128 

Texas Co (The)-__---- 100 
Subscription receipts__- 

Texas Pac Land Trust. 100 

Tobacco Prod Corp. pf 100 

Underwood Typewriter100 
Prefe 







ee 


 ,, ory 
U 8 Rubber_._____._- 1 
First preferred. ___ 100 
Second preferred... _100 
United States Steel_-_. 100! 1,934,878 
Preferred _........- 100 94 
Utah Vonpet dah tee Meek oh 
vee ina Chemical. 100 


100 

Va Iron Coal & Coke_.100 

Vulcan Detinning-..._ 100 
Preferred 


See ee 


West’gh E & Mfg assent.50} 1 ,429, ona 


First preferred -_....- 50 
Weyman -Bruton..... 100 
WORUNNOG . ccccocuda 00 
Willys Overland wean soe 
IT hd nin tua thd is 














77,104 
213, ‘099 | 3% Sale 





"290 8934) 
81, 603 | 1633 11755) 
































a120 4 Mar. 22) 
105% Feb. 15 
28 an. 7 


88 ee 26 
109 April 19 
a125 June 4 


231 April 22 

















5}119% Jan. 21 


08 April 23 
103% June 10 
58 April ‘i 


uM 
ay 
6 Mar. 2 
98% Mar. 15 
97 April 26 
94 April 26 
$291% April 26 
55% April 23 
103 Abril 15 
132 Jan. 2 
_ Feb. 3 
Mar. 31 
April 16 
177 % July 27 
90 July 27 
703% May 1 
111 June 10 


$16% April 27 
111% July 31 


81 April 21 
4% June 12 
87% July “17 
3914 A ril 16 
a9l1 ar. 26 


75 July 17 


26% July 29 
Feb. 10 


4 
90% July 31 
6) 5934 Seen 30 


110 $ Abr April 38 


6167 June 14 


4 June 15 
6% June 15 
40 May 1 


6 
April 12} 95 April 19 


$26% ous 26 
46% July 29 
97% July 29 





toto 
a 


COKROR Ree 








4 
73% July 13 
85 July 30 


2 
- 2)102% April 8 
. 24:$3944 June 12 
14/144% April 19 
14'f126 July 23 


105% July 12 
102% April 16 


76% July 28 
105 July 26 
7 April 17 
307 ‘Abril 6 
$1 April * 

105 =‘Feb. 
86% April F 
r 5 

18 May 2 


3) 46 Apr 19 


73 ch 9 
59% July 28 
945 June 7 
50 Jan. 12 
10% June 14 
10% June 14 
74% April 14 
110 April 9 
76% Feb. 1 
68% July 29 
113. July 31 
$73 April 26 
37 ay 
102. July 31 
49% July 29 
5 June 4 
35 June 14 
112% April 6 
100 April 19 


70% Aer 28 
113% July 30 

0 ” May 5 
255 May 10 
13914 July 16 
105 June 22 
111% April 14 
120% June 30 


— 
wn 








a Less than 100 shares. 


dividend ais the month a 


mS. > rgmte 
tamped 


July 1 July 31. Highest. 
Bid. Ask.|Bid Ask.| Sale Prices. Sale Prices. 
80 85 78 88 80 July 20) 80 July 
ae SE. watbineh cenit: bike dh eld amen aiodeute 
124 125 |124 125%4'al24 July a125 July 
a130 Sale {128 145 {134 July 137 July 
107 110 |105% 112 |109%4 July 109% July 
45 4734) 50 43% July 52% July 
101 102%) 98 101 00 = «(Jul 100 «Jul 
225 Sale |220 227 |223 July 225 July 
116% 120 |116 120 /|116% July 119 July 
18 20 17 19 17\% July 18% July 
894% 91 90 93 0 July 92% July 
60 Sale |_-_--- 63 60 July July 
118% 11734\---- 117. {iia July i i635 valy “3 
15% 117%)_.--- 4 y 
75 80 70 78%| 76 July s oay 
= 66% 64 66% 65 July July 
B2. .. Gale.) Bl): 4--<4 1 Jul 63 J 
101% 105 100% 105 |101% July 102 July 
40 Sale | 33% Sale | 29 July 40% July 
84% Sale | 81 83 80 July 85 July 
35 36 30 Sale | 27% July 35% July 
38 Sale | 35 37 35. oS July 
96 98 98 95% July 95% July 
75 > 72% Sale $e way 7% wy 
$26% Sale $27 \% Sale $2634 July $3554 Jay 
4914 Sale | 46% 49%| 46 July 12 49% yay! 1 
102 103 |102 Sale {102 July 
117 120 |118 121 |119 July B12i ed 
1124144 130 |118 126 |121% July 10124 July 9 
70 72 73 Sale 70% July 12) 75 July 29 
104 107 |104 105%)104% July 6 1s July 6 
17% Sale | 244% Sale | 16 July 8| 27% July 
80 87 88% Sale | 83% July 14| 90 July 
63 Sale | 62% 63%4| 58% July 10 65 July 
109% 11154109 110 |107% July 14'109% July 
'$14% Sale |$14% Sale |$13% July 29$15 July 
90% Sale |109% Sale | 89 July 7,111 July 
71 Sale | 71 July 74 July 
3 SOG © (BM Sid: emdesolsnseundiwaccud 
ee | ee _ FR 2 Oa ee 
|| 3214 Sale | 31 Sale | 31 July 37% July 
2914 33 | 28% 31%] 30 July July 
91 94 92 OO ta. Cie tine couldeceuselamekae 
114% 116%/117 119 |114% July 117% July 
36 Sale | 60 65 360s July 75 =6July 
90 99 o Sale 90 July 90 July 
SAREE ie SE Sale | 72 July 81% Jul 
23 ~=Sale 34% Sale | 21% July 26% Jul 
94% Sale (393% Sale | 90 July 796% July 
88 90 Sale | 85 July 90% July 
47% Sale | 50% Sale | 43% July 53 July 
98% 100 99% 100%} 99% July 100 July 
at de ed eae 100% 1074%/100 July 100 July 
1156 160 {158 161 a July 162 July 
2 Sale | a2% Sale July 3% July 
3 4 3 3 3% July 4% Jul 
3074 1 35% Sale ; 30 July 374% July 
8 91 | 88% July 91° Jul 
$2354 sale $23 Sale |$22 July $24 July 
F Sale | 42% Sale 27% July 46% July 
Sale | 95 964) 86% Say 97% July 
4% Sale 2% 3%) 1% July 4% Jul 
| 115 Sale 6 9 5% July 11% July 
139° «Sale (7144341474139 July 14834 July 
120% 124% 4123 124 123% July 19|124 July 
|| 34 37 42% Sale | 31% July 44% July 
75 90 | 80 £90 | 85% July 90° July 
66 80 |65 75 | 72 July 72 July 
84 100 Bd a POE Ses eee err 
55 Sale |j755 564!j53 July 56% Jul 
70% Sale | 71 7314)" 70% July 73% July 
| 76% Sale “| 84% Sale 76%July 3) 85 July 
| 99 *4 Sale {100 102%) 99% July 102% July 
|| $3634 4 Sale ($3634 Sale ($34 July $3934 July 
13444'|128 Sale 133 Sale |125% July 133% July 
ObtGO (IGE focuses cues 'f124 July f126 July : 
105% ...-- 10534 --_-- 105% July 105% July 
98 9914) 95 99 98 July 99% July 
63 70 70 76 68% July 76% July 
100 = 105 974% 105 |105 July 105 = July 
5 6 5% Sale 5\% July 6% July 
22% 25 22% July 27% July 
a44% Sale | 43% 47 44% July 47% July 
| Bea 0474 101% = 103 July 103 July 
awe 5 ctaee ceadou, Ubbmesle bane wieewe 
56 60 58 60 58 July 59% July 
12 15 14 16 12% July 17. July 
37 39 | 30 40 | 35% July 43 July 
63 65 58 66 60 July July 
37 39 564% 68%) 53% Suly 5976 July 
a94% Sale | 92 95 90% July July 
30 40 35 40 35 July 353 July 
1% 3%) 2 3 2 July 4% July 
3% Sale 2% 38%! 3 July 4% Jul 
51% Sale | 45% Sale July 24| 53% July 
al105%Sale |102% Sale {102 July 106% July 
59% Sale | 66% Sale | 58% July 68% July 29 
109% Sale {113 Sale {109% July 113s July 31 
$674 Sale |$66 Sale $637 Sely $68 July 7 
30 32\%4| 35% Sale July 36% July 
95 99 |102 Sale 36 July 102. July < 
le cord 45 45 49 40 July 49% July 
tas a ob arabes thie 5 BO Teiadoa sebbsaleusoes' wwece 
coe dhkseroabeta OF 4 Vis ceieleeboss Gateas 
98 Sale | 94 98 |a94 Jul 2100 Jul 
65% 67 68% 69 65% July 70% July 
97% Sale {110% Sale | 95% July 113% July 
123% 128 |122 135 |125 July 130 July 
S35 Gee tee | Be Bde kh dwd iin ocalecied & ogedun 
111 MB Me gb SaaS See re 
127% 130 |j134 1374%j|122 July 139% July 
102% 103%|103% Sale |102% July 13)/103% July 
104 105 |104 Sale {104 July 106 July 
120 i21 |121 122%)120 July 120 July 
d ist paid. e 2d paid. f Full d. g 3d paid. 
extended. n Trustreceipts. « Par$25. o 4th paid. w 


h Ex stock div. 
Fifth paid. 


3 hedividecd. 
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NOTICE.—AIll bond prices are now “and interest” except where marked “f” and i 





me and defaulted bonds. 


GENERAL QUOTATIONS 


OF 
BONDS AND STOCKS. 


1. In the follo 
Stock Exchange in th 


éssue. As the New York Stock Exchange 
the same method, and no lo employ a 
this rule. 


interest in addition to the price. 
price includes the interest, should there 
3. The letter “f” 


forms part of the price, and therefore the purchaser does not 


an with Jan. 2 1 


be. any. 


owing thirty pages of tables, quotations are given for all the more important securities listed on any 
nited States; also for leading unlisted and inactive securities. 

2. Quotations from all Stock Exchanges are as near as ible for the closing day 0 the month preceding the date of 
9 to quote all bond prices ‘‘and interest,” we have adopte. 
esignating mark to indicate the fact except where there is a deviation rom 
The reader will understand, therefore, that unless the letter “f’’ is prefixed to the price, he must pay accrued 


This, however, does not apply to income bonds or bonds in default, in which cases the 


prefixed to bond prices denotes that the quotation {is a flat price—that is, that the accrued interest 
have to provide for it separately in makin 


g payment. As 


already stated in the case of income bonds and bonds in default, the price is always “‘flat,’”’ and no designating mark is 


employed to indicate the fact. 


4. Stock prices marked ms (d) are per share. 


per share unless otherwise 
5. 


All others are per cent except bank stock prices, which are quoted 
sta 
It should be borne in mind in the use of these tables that the quotations for many Inactive and unlisted securities 


are merely nominal, but in all cases the figures are obtained from sources which are considered reliable. 
6. The following abbreviations are often used, viz.: ““M’”’ for mortgage, ‘‘g” for gold, ‘g’d” for guaranteed, ‘‘end” for 
endorsed, ‘‘cons’’ for consolidated, “‘conv’’ for convertible, “s f’ for sinking fund, “‘l g”’ for land grant, “‘op’’ for optional. 
7. The black-faced type in the letters showing the ational period indicates the month when the bonds mature. 
NOTICE—AIl bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 





















































Bonds | Bid. | Ask. || Bonds | Bid. | Ask. | Bonds | Bid. | Ask. 
RAILROAD BONDS |Balt & Harrisb—See West Md || Buff & Susquehanna RR Corp— 

Bonds of companies consol’d are | Baltimore & Ohio— '| Ist 4s Dec 30 1963_____. J&I 684 70% 

often under the consolidated name. } Prior lien 34s g 1925___J&J 90% gris | {Burl Ced Ra tNo—SeeGRi bt 

Adirondack—See Del & Hudson lst M 4s g July 11948._.A&0O 87 ‘Burl & M. (Neb)—See Cc BAQ 

Akron & Barb Beltg4s8°42_J&D 90 94 oe 444 81933red 1923 M&S 886 86 6 | ButteAnaconda & Pac 5s’44F&A _____ 96 

Alabama Cent—See South’n Ry KG notes June 11917_J&D 99% 99 *4 \Califoruia N W 5s 1928 gu-A&s 100% ..--. 

4la Gt South Ist 5s Dec’27_J&J) 90 | -.--- % notes June 1 1918- J&D  98'4 98%4)'\Cam & Clear—list 53 g ‘41_J4J 104 196 
Gen M 5s Dec 1 1927 £._.J&D if... -----!| ke g 4\%s 1916-Feb '22_F&A 54.60% 4. 50%| | Gen M g 49 1955______- F&A 90 92 
lst cons g 5s 1943 Ser AJ&D _-__- 98 | Eq 433 1916-1923 .... A&Ob4.60% 4.50% |Canada Southern— 

Eq44se Nov’15iMay’16M&N6 5% ..---| Pitt Jce&M div3 "25M&N aie Cons gu g 53 1962 ser A-_A&O 102 103 
Bat y of Chatt 59 1945.J&Jj -....| --..-- || Pittsb Lake Erie Va— \;Can No—Land gr 48 1919_P&A  .--.) LLL Le 

Ala Midland—See Atl Coast Lin Refund gold 48 1941..M&N  ---.-- 81 || Istcondeb 4s 1930gu_J&D30Uf.--- 22) Ll 

Alabama N Orl T & P Junc— _ || SWdliv lstg 3s 1925_.J&J 8744 8734)| Can Nor Div 4s 1929 gu_PF&A! -..._) LL 
“A” deb 5s g "40 red '10_M&N //_.--- sl 95 || Central Ohio— q 434s various_.__- 64% 53%% 
“B”’ deb g 5840 red ’10_M&N /f...--| ----- Reor Ist con g 43’ 30M&S Rina 100 | ManitobatSE Ist 43 £°29 F&A 92 95 
“C”’ deb g 5s Nov 11940_A&0O //-.-.. -.--- Monon Riv istg5s 1919 F&A 95 8 LL | Winni Term g4s'39gJ&J_ -_.--) Lull 

Ala Tenn & Nor 5s 1956..A&O -.-.- 95 Ohio RivRR—Ist g 5s’36J&D 10t | --.-L Canadian Pacific— 

Ala & Vick—Con g 5s 1921 a 95 99 Gen gold 581937... A&O 95 | LLL. | Cons deben 4s perpetual .J&il/..__- kl91% 
2d consol g 58 1921-_ ee Hunt&BS ist 63 1922_.J&J) 100 _____ || 6% notes Mch 2 192t_ M&S2 101! 102 
Vicks & Mer ist g 6s 21_ Ago ee Gt Se cue Rav Spen&G Ist 63’ 20 F&A) 100 | LLL. | Eq tr 44s 1916-1928 _. J&J 64.95 4.85% 

Albany & a —See Del & Hud Pitts Cl & Tol ist 68'°22.A&O 104 | LLL | Aroostook Val 4s 1929- F&A 90° en 

Allegh lley—See Penn RR: Pitts Junc—ist g 63 '22..J&J 104% --. 2 | New Brunsw Ist g 53°34_F&Al/___.- k1109 44 

Alleg & West—See Buff R & P | 2d g 5s July 1 1922... . * 2S | ea eae Cons deb 4s perpetual_J&! if... kl 84 

Allentown Term air bey A iste - aes 97 99 || Pitts & West—Ist 48'17.J&J) 90 § 2-2 Ont&Que deb gu 5s perp. SII culsté kl102 

Alton Bridge—See St C M &S8tL Sch Riv East Side 4s'25.J&D 95% 97 |Carb & Shaw—See Iilinois Cen 

Ann Arbor ist g 4s te .-Q-J) 57% 59 Staten Isl Ry 44s 1943_J&D) -__-. 96 |\Caro Atlan & West 53'64_._ F& 50 | 75 

Arkansas Oklahoma & West— | W Va & Pitts Ist 4s g 90 A&O ee Charlest Nor 63 1938_J&D15 -.... { 100 
Ist g 6s Jan 1 1947___._. J&J| -..-- -----| Bangor & Aroostook— No & So Caro 63 1964...M&S ...-.. { 100 

Aroostook 9 ee AR ee & Aroostook .|)| ist M 5sg Jan 11943_...J&J) 100 102 | South Carolina West Hartsv 

Aroostook Valley —See ConadianiPac. || Cons refund g 4s 1951 .J&J, 65 70 | Div 63 1960_...-.-.-- BA). see. 100 

Asheville & Spartanburg—S U & Medford Ext 5s 1937.__..M&N, 84 88 | Sumter Div 63 1961._..M&N ..-.. 100 
Col ist m g gu 48 1995_.J&J) -.--. 85 Piscat Div g 5s Jan ’'43_.A&O) 91 93 || So Caro West ext 63'43..Ak&O  —___- 100 

Atch & East’n Br—48 1928_J&J) 80 | -.--- StJohnsRivExt gu 5s’39_F&A; 80 90 |\Carolina Cent—See Seab Air L. 

Atchison Topeka & Santa Fe— | Van Bur Ex 5sg Jan'43_A&O 84 86 | Caro Clinch & Ohio 53 1938.J&1) ..- 98 

Gen mort gold 48 1995._.A&O 90 | 90!4| Washburn Ext Ist 5s°39_F&A 75 8 —- __L equ ip 58 1916-1922___. F&Ab5. 36% 4.85% 

oy 4sJuly1°95-Nov 81% 83 Aroostook Nor 5s g 1947 A&O) 88 gO | h Ext 5%notes1917._M&N 94 | __L_L 

tamped___.._...-- M&N 82% 82 Nor Maine Seaport 5s Peee 88 , 92 |Carthage & Adiron—See N NYC 

Conv g 4s 1955 opt____- J&D) 101 | 102 | mee Cr’k & Stur—See Mich Catawissa cons g 43 1948 _A&O 95 97 

Conv g 48 1960__.__- J&D 101 | 102 |Besch Greck Seo N'Y C& H Riv, GR ia F& N—See BC R& N 

Bonds g 58 1917 ______- J&D> 10134 10154 |Bellingham Bay & British Col— iC R & Mo Riyv—See Chic & NW 

Trans 8 L let & 481958 _.J&J 85% 88 || Ist g 5s Dec 1 1932_.__- J&D 91 94 |\Cent Ark & East—See St LS W 

Cal-Ariz 2 4}4s'620pM&S)  92)2 98 | Bell & Caron—See I[ilinois Cent '|\Cent Branch Ry—See Mo Pac 
Es énhnn«sh tevedh al jgneo| cncce Belt RR & Stk Yds (Ind’p'l's)— |\Cent Br U Pac—See Mo Pac 

E Okla Div ist g 48'28-_M&S| 92 on at | ist ref g 4s 1939__._...-- M&2N 90 | ..--. ||\Central of Georgia— 

Hutch & So Ist g 58 1928_J&3 91 934 |Belt Ry of Chat—See Ala Gr So’ || Ist M g 5s Nov 11945..F&A} 107 | LL 

Rocky Mt Div 4s 1965_J&J) 81% 834 | Belvidere Del—See Penasylvania ar gold 53 1945___.- M&N ..--. 99% 

San Fran & San Joaquin Vall— |Benaingten. & Rutl’d—See Rut | Eq 4%s Ser H 1916... P&A 65.10%) O% 
Ist g 58 Oct 1 1940___A&O 107 108 ‘Big Sand Ry Ges Ches & Ohio) | Eq44sSerl 1916.._. _.J&J 65. 10% 4.80% 

Santa Fe Prescott & Phoentx | ‘Birm Belt— ee St L & San Fr || Eq 5s Ser K Sept 1915-17M&5 55. 10% 30% 
lst g 58 1942_____... ae ||Birmingham &5E6s1961M&N)| -.--.-- 100 | Chatt Div gold 481951._.J&D, 80 | _LL_L 

Atlanta Birm & Atlantic— Birm Term Ist g 4s "57 gu.M&S 80 | -..-. || Macon & Norg 5s 1946_.J&J) 102% LL 
Ist M g 5s Jan 1 1936 oR. I&II f 4% 1 ||Boca & Loyalton 6s’23 0p A&O --.-. I” aed Mid Ga & Atl Ist 539 1947_J&I 102% ____L 
Col tr notes5s’10extto"15M&N 29 35 ||Boonv St Louis & Sou—See Mo Pacific | one Div g 53 1946____J&) 10234) 105 
Atl & Birm Ist tg 58 1034-J&y 70 | -.--- Boston & Albany 5s Oct '63. Jed 103 10434) Div Istg 531945 J&D 100 | ____. 

Atlanta & Charl A L—See South ern Ry. $s July 1 1938......-... J&J\ 102 | 103'¢| Gent RR & Bkg Co of Ga— | 

Atl Knox & Cin—See Lou & N 4? s July 1937......-... Jas | 95 | 965 Coll tr g 5s 1937 opt--M&N_ = 87 89% 

Atlanta Knoxv & Nor—See Lou! isv & N ash ay 11933 gu NYC_M&N | 894 91 Chattahoochee&G 5s *30- oF ee; ea anes 

Atlantic & Dan—See South RR is May 1 1934 guN YC MEN 905%%| Chat R & South g 5s'47_J&J 100 | LL. 

Atlantic City—See Reading Co! ‘ May 1°35 guN Y C__M&N| 53% ats. Eatonton Br 53g 1926._J&D, 98 | bithice 

Atlantic Coast Line Co ofConn— s Jan 1 1951......... IKI 78 Ocean SS Cog gtd 5s’20_J&J> 97 | LLL 
Certs Indebt 5s irredeemJ&Df 98 99 ef 344s 1952 gu NYC. -A&O) H | 7344 \Cent Indlana—See Ci Cin Ch & St Loutgs 
Certs Indebt 48 opt 1920_J&Jf -.-.. ----- Bar & Lowell 44s Feb’33_J&J 83 | 1... |\Cent New Eng—SeeNYNH & Hartf| 

48 1925 opt 1910_____-. J&IS 90 91%) 4s July 1 1916..___.-.. J&3, 97%) -.--. vanen of New Jersey— 

Atlantic Coast Line RR— | | 480Oct11918 1.2... A&Q| 93%) ~~...) Gen M (now Ist) g 5s "87. J&J, 112% 112% 
Ist cons 4s July 11952M&S_— 89 8934|| 4s April 1932_.____.___. Ben. 278. |. adcne || Am D&Imp Co egtd 53°21. J&J 103 3% 104 
Col tr g 4s Oct 1 "520 M&N! .-.--- 83 | Ht July 1 1919... . 2 J&J) 90% -.--.|| Leh & WBCoalcong 4s 
Cony deb 4s'390p'16 M&N| 83 834|| 34s Jan 1921__...___.__ S&J| 875%) ..... | 1920, 1925, 1930, 1935.J&D 64.95%) 4 50% 
Unified g 48 1959____- J&D) -.-.-.) ee sone & Maine—44sg’'44J&J) 68 | -----! N Y & LBrgen4s'41__M&S| 94 _ | nal 
Gen unif Ser A 4\43'64.J&D) 87 | 88 | s April 1 1929_._.___ A&O| 77 | ----- General gold 5s 1941-M&S_ 100 Levan dake 
Eq 48 a 15-Mar’17 M&Sb 132 4.40 is 61 1996.... «.ceeeee 16 | seesd ||Central Ohi Balt & Ohio 
Eq4 ec'15-Dec’21J&Db 414% 4.40% | 43 Feb 1 1937... F&A) 66 | ..... Central Pacific—See So Pacific. 
AlaMid—Ist gug5s’28M&N 10134; 10334) 4s Aug a! speoge F&A 63 | ..--- |\Cent Verm lst 4s May ’29._.Q-F. 70 | ____. 
Atlantic Coast Line of SC— | 3 34s Nov 1 1921_.____. M&N 81% -.--- Charleston & Nor—See Caro Atl & Aha 

Gen Iistg4sJuly’48_J&J) 90 92 eJean 1033.......... ra 75 wade |\Chari & W Car lst 53'46..A&O | 102 
N EofSC 68 1933..J&J) 110 | -..--' Ht ‘fee S RR 7’ a |. cae eee Aug Term Ist gu g 6s 47. ane) 108 ere 
Brun & West Ist 49'38.J&J) ---.- 92%4||_ Port NYA ae ne ae ied me 1s weeue Chateaugay Ry Del & H 
Cent of So Car 68 '21__J&J| 107 -. --||Bos & N Chattanooga Sta ~ 57 gu.J&J) 80% 85% 
* Char & Sav gen 7s 1936 J&J) besce 135 ||Boston & _ 1918 de) 0634) ..... Chesapeake & Ohio— 
Fla So ist 6 gu 44 45.-Jées 85 90 | Boston Rev B & L 4%s'27_J&J) 98 | -.--- lst cons g 58 1939____- M&N 102% i103 
Nor & Car 58 1939___A |) ae Bruns & W—See At Coast Line || General f s gold 1992.-.M&S| 834, 84 
Pet’b’g—ClassA 5s g’26 ya3| 108 | 22272 ||Buffalo Creek 1st 58 1941_.J&J  -.-.- | ewons Conv g 4448 1930 op"15.F&A| 71 | 73 
Class B 6s g 1926_.A&O) -...-.| 111% Buff N Y & Erie—See Erie Gen fund & impt 5s 1929_J&J| 83% 90 
Rich & Peters44 481940_A&O so .||Buffalo Rochester & Pittsburgh 5% notes June 1919._.__.J&D 90% 9g91\% 
SavFla&W ist g 6s’34A&0; 115 | 118%} General 5s g 1937_____. M&S; 1054 107 Car tr g4sSerH Oct’15-16A&004.80% -.__- 
ist M g 58 1934... A&O) 104% ----- | Con g 4s 1957_. -M&N) 100'4| Craig Valley Ist 59g'40..J&J .....| 95 
wrx Spe \ eames & Gulf— | | Equip 414s Ser E 1922._M&N b4.55%| 4.45% Potts Creek 4s 1946____-. 605) .--csl $3 
~ehctang  esb J&J. 97% .....|| Equipg 41s Ser F 1927-A&0}4. 55% 4:45%| R&A Div istcong4s80.J&3 “80° | 83 
wile Wal as 58 '35_ -J&J 103%) ..... Equip 4s Ser G 1929__..A&0O)b4.55% 4.45% 2d cons g 48 1989.... J&J> _._.. | g2 
D mort 6 4s 1935 .J&J;}; 90 | -.... Al & West 4sg guar 1998A&O 89% 92 || Warm Sp Val Ist 5s g, "4IM&S, ...-.. | $3 

Atlante “* Yadkin—See Southern Ry. Clear & M ist 5sg gu ’43_J&J| 103%) --.--. || Coal Riv Ry Ist 4s gu'45.J&D) .....| 81 

Augusta South—See South ny Roch & P ist g 6s 1921._.F&A) 106%, -..-..|| Elevator Cog 4s gu'38__.A&¢O. givers 

Aug Term—See Charl & W Consol Ist g 6s 1922--J&D i oer || Big Sandy Ry a 49°44.J&D —____. 87% 

Austin & Northw’n—See So Pac Buffalo & Southwest—sSee Erie. | || GreenbRy ist 43°40M&N eer 

Ralt Ches & Atlan—See Pa R Buffalo & Susquehanna Ry— | Raleigh & 8 W ist 4s 36.J&in 82 | 87 

Balt & Cumb Val RR 6s’29_J&J) -...) -.../| Ist g 4 48 April 1 1953.-M&Nif aii “yea West PocCorpist4¥4s'45 F&A _.... ew 
Ex ist M 6s July1931...J&J) _..-| _~__- t Co certificates_...__|f 344) -__-- |\Chesterf’d & Lanc lst 5s’55F&A ____- | “95 
b Basis. / This price includes accrued interest. & Last sale. In London. » Nominal. « Sale price. 

























































































AUG.. 1915.] RAILROAD BONDS. “ d defaulted bonds. 
NOTICE.—AIll bond prices are now “and interest” except where marked “f” and income an efau By tt 
: Bid. | Ask. 
Bonds Bid | Ask. Bonds Bid. | Ask. Bonds - 
Delaware & Hudson—Concluded| 
Chic & Alton 1st 348 1950 ..J&J 4354 yr oe BSS Ne O—See Come Ddcond tet 4)40 6S an AGL -5c0<} vses~ 
BE catuad ¢ SPS ok ten 85 _|\Chic St Paul Minn & Omaha— Albany & Susq 3348 gold 1946 
peo rte by 5. MEN Basis 6%|| Con 6s June 1 1930_____J&D) 114 115 (conv before 1916) gu.A&O| 8334) 84% 
q Asm 4}68 1915°18-. ° Con 68 Fed 10.3348 1930--J&D) 90 | ==. Bluff Point Land Impt Co— bi 
a iicago But cp thes 903) Debgold 5s Mar 11930 Mas) 100 | 10034) Ist M g guar ¢ 1940._343] ----- 
“ja 1922, 9% sata a ay Ore — 
Beep ie) G88) -aic| GEM AAmE NONE HE | coo Sear tas teresa] 90 | ----- 
[linois Div3>4s'490p'20 Ik. s| 92° | StP&SC ist g 681919 A&O| 105 | 2222. Hud Coal deb 48'16-'18.M&N| -----| ----- 
OMe teas thik... A&Q| 102% | SSM&SW isrM 58'15.M&N| _..--| ----- Rens & Sar reg Ist 78'2iM&N| 110 | --.--- 
towa Div ef Se is 1910.-A&0O| 98%4| 10036 Super Sh L 53 June 1930M&S| 104 | 109 . Utica Clin ¢ & B 58 '39-J&s 100 | ----- 
-- 3 = | ars ——— 
Nebracke Ext 40 1027-- Mes] 9054 -- | Chic & GtW Seg 1030, 04D] 90 | --.-- Morris & Essex 33482000 J&D| 85 | 8514 
sees as esteru— 
Spe iae cide aas 12 Lor Ongar SiBee unt] .,.-| 90 | “ineepdtsuWar.say| 107%! 108 
ee. kk 'S1_P&A) 55 65 cons 1923.-- F&A) “orc ~"77~ 
& 2 oint 4s--See Gt Nor || Sou Indiana Ist g 4s — , Imp 486d °23 M&N 95%! 2... 
tern [llinois— Chicago & Western Indlana— d ae tse 
’ 10554} ---- Osw & Syrac gu 5s ’23__M&N 
& - 55 0p_J&J\f ----- 22 | Gen gold 68 Dec 1 1932. wate 78is||_ Warren let rele ge Sal dav. 8514 
Gen ar n gold 1034.-A&O f 56 59 Consol «guar 4a 1982... ,344 b0sg 100!4||Denver Northwest & Pacific— 5 
a al5s’420pF&A 90 | Chic & West Mich—See Pere M Northw Term g 5s’26gu.J&J} 80 8 
pavba Sept 15-22 op... M&S| Basis) — 6%|Chic Wis & Minn—See Wis Cen Denver & Rio Grande— 72 
Fa eee ; F 1916 P---"F&A| Basis 6% Choc Ok & Guit—See C R 1 & P lst con g 48 1936_______ 71 2 
q ist 58 736. J&J 20 |\Cin Day & Iron gu 58'41_M&N| 25 | ----- Ist con g 4348 1936____- Jas ----- o. 
Ch & ck 7 ist M 63’20M&N| ____- 95 | \Cin Find & Ft W—See Cin H&D Improv't gold 5s 1928...J&D)| ----- 1% 
Deere Chi i 6s '20.M&N| ____- 95 |Cincin Hamilton & Dayton— lst & refg 53 19550p_..F&A| 44 4 
AP He : ist 4s 1959M&S “66 3%) 6674) General 5s gold 1942__.__.J&D/} ----- 70 Adjinc 7scum 1932 0p __A&O 40 = 
Ghic St we t ist 6s'27 J&J| * 109 11 | 2d mtge rol 44s 1937_.J&J| 60 | ----- Rio Gr Junc Ist gu 5s'39J&D| ----- . 
Chic Hen t ~ “See Chic & HI Gen s July 1 1939-5 ---/J 35 40 Rio Gr So Ist g 48 '40._.J&J| 35 “ 
eee i A & Southern Ry Fixed 4% int J&J & Nov) -----| ----- lst g 4s guar 1940___ J&J} 35 4 
bay eto 4s 1956 guar.J&J| 80 | ----.| 1st & ref gold 48 1959_...J&J| ----- a Bie Ge beige py “ aor Jés 593% By Pe 
teagolndiensp&Louleville—| | ~~~ | cincin' Hadley & Ft Wayne — UtCtaseugdan1'i7-A&o| 75 | 85 
era soe eat Ser A_..J&J 117 | ist gold guar 48 1923. M&N| ----- 80 Utah Fuel ist 58 1931_M&8!, 80 8 mB i 
mss 1947 Ser B..-J&J| ___-- 101 Da von & Mich Ist 58 1911 Des Moines & Ft Dodge—See M inn & 5 t Lou 
ne eas 1947 SerC .J&J| 75 | 80 | %% to’ Slop" 17J&J 90 100 ||Des Moines Union 58 f917 M&N| .--~---| ----- 
cog Oo sul 1919 opt_J&J! 92 98 |\CISt i & eC hee OG &8 Des Plaines Val Ry—See Chic &| N W 
ee irs 15 OL &Sb 5.15, 4.80%) Cincin Indianapolis : Wenee Detroit Grand Haven & Milw— 
Ea stieOct 18” 15-'21 A&O15b 5.15 4.80%|~ ist & ref g 43 1953 guar_.J&J) = 5 30 ist Equip 6s Nov 14'18-A&O| 95 i00"” 
Ee $338 Feb 6. Aug'23.F&Ab 5.15) 4.830%) Ind Dec&W—Ist g 5s'35-J&J 5 30 Con gu 6s Nov 15 1918__A&O| ----- 10 
Ea 6730 FS Lo lat 43 'S6J4J -.| 75 a lat guar gold 58 1935._J&J| -----| ----- Det Gr Rap & West—See PereM 
Ss meng gm igu58'360p J&D| 1... | 75 |lcin Leb & Nor—See Pennsylvan|ia RR '\Detroit & Mackinac— 
Chie StL Shl--See CCC&StL| ~~ ‘Cincin & Muskingum Valley— | “a” Pee bac gold 4s 1006. 48D 7 
x ortgage goid 48 1995__.J@&VD) 98VY | aa<-= 
ery’ | sae oOD OD. ie JaD Diack | 96 |cineta'N ‘One Texas Pact MA b5.10%| 4.70% ware ant mong Se eee: 32 
’ ’ . o|| Land grantince 78 1911..A&@0O)| <-----<- 
yee ioe Sout s-Q- 871 | Ea Baas May 18°21. M&N15 b5.10% 4.70%|| Detroit Riv Tun—See Mich Cen 
culen Riliwaukes 4 &S8tPaul—| = Icindla orth Ist g 481951- ane india’ ‘ag re S nest ee eee Te ONS ees 
aonb aee rnp - M3014 REO! 39 as 8036 ‘Gin San & Clov See Cee StL |Dul «ir Range—Ist 53'37A&O, 97 100 
pet ing Sa Ry F&A| 102%, 10214)Glearfield & Jeff—See Pa & N W 2d mortgage 63 1916_...J&J| 98 | ----- 
Gene sigs B May 1 1989 J&J| 76 14! 7¥ "| Cleart & Mahon—See B R & P — Missabe & Northern— 3] 10144 
Zoid 68 1922_._..__.._.._J@&J) 44472| -<--- 
dite May ‘seen CFE Seis! 122, [Cleveland Akos & Colcmvae | 10s | 106. || wecomne coder Tissiccsey) 3Oids| 1---- 
Deb gold ? 9 "99 5&D| 9451 94%, | 1st cons guar g481940__F&A| 89 92 Gen g sf 5s Jan 11941__.J&J| 101 105 
OY ae Oe oe tei das| 10132 | Gamaiiemtana oe 90 94 ||Duluth’Rainy Lake & Wiaal 
Che Sac Re ist $0 1926.J&J) 103° | 10434, Cleve Cincin Chie & 8t Louis— Ist gold 5s 1916 op 1911 Pe ----- 95 
on & Fo Wi {Di 53'21_J&J| 102% 102% | General 4s gold 1993 J&D| 69%) 70 || Dul Short Line—See St P & Du) 
eS Ae ho tn 33 1916 J&J| 100 | Deb gold 44s 1931___..J&J| ----- 88 ||Duluth South Shore & Atlantic 
oe tot S 6s 1920 J&J) 105 % batten’ | Cairo Div Ist g 4s 1939__J&J| 80%) ----- Ist gold 58 1937_______. &J| ----- 95% 
Smeg Lefe "d'24_54&J| 108 | ____- _ CW&M Div ist 4sg’91_J&J) -.--- 8_ || Dutchess Co—See Cent NewEng 
La Ge yD ist 58 1919 3&J| 101 | ~~. | StLDiv Istcol trg4s'90.M&N| 76 7834||East Tenn Va & Ga—See So Ry 
tnd Noe Gecrt at 4%'345&D| 97%! _---.| Sock ColDiy 4s Ist g’ 40. Mas 73 ee Eastou & Atuboy-—See Leh Val M 
Wien Salone Div eho” a1 ers 1015 1033} Cent Ind np tp 49.1953. M&N Taina 90 = in Jol & East Se 961. “aN ye — 
Wisc Vall Div ist 68 120. J&5| 105 | _..-- Chic e Ind & La Sh Line Ry. 0 5G Apes Elmira & Wilfiamspo 
Chicago ee North Western - i C I 8 3 fac lst4s g Aug’36-. 88. 4 Liss. jet 68’ Wans « ext at 4% 1960_ 38) a a 
éededl sdiee ncome RF 
Gen M go data Man “93iz] $377) cinSan&Cleveon cert i034} 22222 EI Paso & Rock tald—Sce ft Pas o & Sou|thwest 
corkt 31987 st Lae tax Man 109 111) “ sonmohd @o 1980. da J 10834;  -..-- New Mexico Ry & Coal Co— 
aaa b Se 1933. M&N/| 101 103 | Id Blm & W ext 49 1940._A&0O} 78 84 istcoltrg 5sOct1'47A&0| 96 | ----- 
Sink ing d 63 1929... A&O| 104 | Ind & St L Ist 781919 A-J&J| 103 | ----- ist&con&coll trg 5s°51A&0| 96 | ----- 
~— 29... ---A&O}| 103%) ____- ist 7s July 1919 Ser B.M&S|} 103 | ----- Dawson Railway & Coal— 
mean a ‘deb ba 1921 ALO Bo a ee Ist 78 July 1919SerC_M&N| 103 | --.-- istcoltrg 5s’51gusfJ&s) 96 | ----- 
Exton bonds 48 1926..F&A 15| 92 | “95 "|| Olnd& W g 5s Apr 1938-Q-J| 80 | -..-- ElPask RI ist g gu5s’51J&J; 96 | ----- 
Eauiptrs 922_A&0/b4.55%! 4.30%! Peo & East cons 48'40..A&0! -..-- 59 |/Erle—NY&Elst4sextg’47 M&N| 90 | -.... 
Baye ae eM 1 oe OLEMEN iol | . =I 2d cons ine 48 1990..-Apr 1/f 15 20 58 2d ext gold 1919_____ Més| 100K! 101% 
Val ist ¢.3546°23-J&D| 91%| 27-7” ‘Cleveland Lorain & Wheeling— 434s 3d ext gold 1923...M&S| 95. | ----- 
Barns Val fais '47-M&S| 9314) _9514| Cons now Ist g 5s 1933,.AkO| 1013| .-.-- ss +8 on gold 1928. --JaD re ----- 
’ 1 tam idan deaam —--- VAD) FV | ww wee 
~. ““ a1 +33 seis arts: cc ! con rele 4) 4 1090 red Sd 90 95 78 Ist cons g 1920______ M&S$| 1084) 109% 
in M owGB&NW3 eal de) SONG). cecal Clev & Mahon ErieRR 7s 1st cons g fund 1920_M&S$| 107% a 
Macht M 5s 32 A&O| 101%) ____- Clev & Merinta Bee Penn RR || Prior lien gold 4s 1996...J&J| 80 8074 
Mill ke ‘sh &W 631921IM&N| 107 | _____ ‘Cleveland & Pitts—See Penn Co || Gen lien gold 48 1996..._J&J| 65 65% 
Me ch Die ist g 68 1924J&s| 10814 _----|\Gleve Short Line—See LS & MS Cosy pote © 1008 Ser A_A ree yt gi7 
sen ete eese'tes| lost) Clmanatemetyss VNihn| .....| 95 | pater Henig MeN bs 10% 4 89 
, “oa |] i9..A&O| .---- 88 g 4s Fe ug’21 -10%| 4.7! 
MilabtateL teLi vinos, i, "82% rr \Soat & ioe aye se MW ostereM aryland Eq g 53 Jan 1916-1923 __J&J|b5.10%| 4.757% 
Minn & in ist g 3 ates J&D 91%! _____|\Colo Midland—1ist 49g '47.J&J| -.--- 1434 Cas By arr » Oct 2018 .-A&O He Sou sae 
Pe prin & 1 W tice te 1926 mas 100% Séaitel lcole'k Sou et, ys 198 ~~ P&A| 87%) 89 544% notes A r1917_..A&O| 994) 99 
Prin & Northw $548 1926 J&J| 90%¢| ___-- Ret M g 4348 May 1 '35-M&N|__ 80 81, || Penn coll eb 1°51_.F&A| 8676) --.-- 
St L Peo & N W 53, 1948. Ja&J 104) Eq 5s Oct t15-17_AKO|O5.10%| 4.80% Butt NY &E ist 76 1910-4&D| 102%) 10334 
StPaulkastGrTrai4s ‘47 J&J| 93 | 95 | Fr Worth & DC 6s'21_-J&D|_ 02” | 1034) Buffalo & Southwestern— ¥ 
81 Ix City & P 7 $468" '36F&A\ 85 ‘Colo Sou N O & Pac—See St L&|S F (| ist g 6s'08ext at 5%'18J&J| 9994) ----- 
Wino & St P Ist 7 1916_J&D| 102 | ____- |\Colo Spr & Cripple Crk D Ry— 2d g 59 "08 ext to 1918_J&J| 95 | --..-- 
Chi 20 — & St. pon nn EN Sera | Ist gold sf 5s 1930 -_J&J| 95 100 Jeff RR5s gu’09ext to’"19A&O| 90 | ----- 
Prior lien s 1930_.M&S| 50 1st cons 5s Oct 1942----A&O teineks 85 Chic & Atl Term 58 1918_J&J| 90 | ----- 
Chic Rock Is & acRailwayw—| | | |\Columbia & Gr—See South R Ch & Erle 5s ist I M&N| 1024) 104% 
General old 4s 1988 wane 80} 83 | Col Connect&Ter—See Nort &W Cleve & Mah V 58 '38 J&J «spcc| saece 
Ist mige 6s 1917...-----J&3] 102%¢| 10234| Gol Hock Val&T-—See Hock Val Brie & Jersey sf 681955-J&4| 103)4| 104 % 
Ref g 4s 1934 op to 1911-A&0| 61%} 63 Concord & Montcons4s’20J&D| 9434 9634 Genesee River 63 1957._J&J| 103 103 
Goll tr 4s Ser'N 1916_M&N| 86 95 || Deb 4sJune11920._..J&D| 8734) 92 | Dock 6scong1935A&0| 120 | -.--- 
do do SerO 1917-M&N| 81 | Deb 3s June 11920._-J&D} 83 | -..-- | & NY ist 581929 J&J| 95 | --.-- 
do  SerP 1918 M&N| 85 “95 |\Conn & Pass—ist g 48’43_A&4O| 81 | --.-- N ¥ & N Y Ist 6s 1910— 
Deb g 5s Jan 15'32 0p J&JIS\f 45 48 | Newpé&Richf ist5s’41 gu-J&J| 98 | -.--- wort at5%to1950....M&N| 95 | --.-- 
Eq if Feb ‘16-17... -F F&A|b 7.50| 5.50 conn ver—Gold 4s 1943. M&S 81 eda N ¥e G Gr Lake eu g 58°46 I 46M&N| 98 | ----- 
Eq 4346 Nov 10-35. OMEN|> 7:50 5508 Contecting Ry “Pillay — phn pect et 6s curr guar 1922. 2M&N| 9974) 100% 
ais Jan '16-July ‘27_J&J|b 7.50 5.50%| 1st Mgu4sMarl5'51.M&S15| 97 | 98 | NYLE & I let 68 '13 
B. P Railroad 4s'0O2M&N\f __. "..__|\Connellsy & Mono a Ry— Extended at 5% to’43 J&J| 103%) --.-- 
Central Trust Co.ctfs.ofdep|f -22.-| =22 22 Ist a f g 48 1930 opt... M&S n 90 93 | NY Pa&O 4360's 'S5 M&S, 95 97 
Burl Cedar Rapids & North—| ~~ ~"| ~~~~~ uba Eastern Ist 68 1933-M&S| .....| -..-- | N ¥ Suaq & 
Con Ist&col tr 58 g'34 A&O| 99% Cuba RR—Ist g 58 1952_.-J&J} 93 96 | lst refunding ! Se It 1937..J&J| ----- 91 
Cedar Rap Ia Falls & NW—|  ~| ‘Cum & Penn—ist g 5s’21.M&N| .._-- 105 | 2d mtge 444s 1937____F&A| ----- 85 
5s gold guar 1921_._.A&0O| 95 ‘Current Riv—See KC FtS& M i Gen mtge 58g 1940___F&A| ----- 69 
M&StL Ist gug 78'27 J&D|} .....| ____- Dak & Gr So—See Ch Mil & StP Term lst g581943_..M&N| 97 | -..-- 
Choctaw Oklahoma & Gulf—|.~~"~"|_ “~~~ Dallas & Waco—See Mo K & T | Midland of N J ist 65.1910 
Gen M g 5s Oct 1 1919 J&J 97% 994) Daws Ry & C’l—See El Pass &|Southwiestern | ext at 5% to 1940._A&O| 103 107 
Consol gold 5s 1952..M&N 9212 Dayton & Mich See Cin H & D Wilkes & Bist « §8'42 J&D| -.——- 8244 
Choe & Memph 58 1949-.J&J/ 92 | 94° ||Delaware & Bound Brook— Erie & Jerse 
Peoria RyTer 4s’37 Nas op Jed 50 55 | lst cons ya 2360 it 1955.F&A| 84 | -..-- ie & apy —? Penn RR— Central 
Bt isé Pos a 63 '25_. a, ale aid “ "to deb 4s June 15'16.J&D} 100 100% |Evans Hend & Nash—See Louis|& Nash 
St Paul & KanC ShortI— | ~~ | ~~~" lst lien equip g 44s'22._J&J3} 99 100 ||Evansville & Indiana 
1st & $4 448 1941 0 tsa F&A bbe 89 lst & ref gold 48 1943...M&N| 92 93 | l g guar 68 1 26..-J&J 25 30 
Keo & Des M—ist "gr err Penn Div 7s Sept 1917__.M&S| 104%! --.-_-- Ev &-In lat ¢ en 68 1924_J 2 
"> Basis. T This price tnckudes Seeniad Tospeot k Last sale. iin London. n Nominal. «Sale price. 



















































































36 GENERAL QUOTATIONS [Vor. 101. 
NOTICE.—AIl bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 
Bonds. Bid. Ask, Bonds. Bid. Ask. 4 Bonds. Bid. Ask. 

Evansville & Terre Haute— pnd & Lone ee pt a Louisville Henderson & St L— 

Pavan 68 Gs «=~ A silts 85 Os te Bee O OS Re te 1st mort + wold 5s 1946__.._J&J| 100 103 

st gen d 1942....A&O\/f 46 | LL. lis Un 4 a 26--Man 95 -.-..||Louisville & Jeffersonv Bri 

Refund M 5s July 1941. _J&J} ..... 40 ~yi-7 58 1965 Ser A_J&J| 100 101 Guaranteed gold 48 1945.M&S| --.-.-- 79 

Mt Vernon Ist 68g 1923.A&O! ..... 95 Insertore Moe \See. Street & El Louisville & Nashville— 

Sul Co Br Ist g 58 1930._.A&O;} .._.. 95 |iInter Rap Tran Ry Securities Gen mort 4 6s 1930..J&D} 11134) 113 

ETH& tl International & Gt Northern— 50- d 58 1937__.M&N/ 104344) 1067 

«& M &8t P Ist g 68 1919__._..__- MEN! --.-.. 99 U gold 4s 1940_...J&J 91 91% 

b 5s Jan 1 1934 _J&J 88%{| ....- % notes ext at 6%, 1917 F&A 60 70 Coll tr gold 5s 1931._._...M&N lone 1045 
4 Ss cicgitnene &N 86%; -.... 8% Riv Bridge 78'20 _M&N/ -.----}  -.... Equip 5s Dec 1915-1923_J&D/|64.50%| 4.35% 
448 Jan 1933_......... J&J) 83%) ..... Internat at Rye (Central America At K & Cin div 48 1955.M&N| 85 87 
4s July 1 1916......--..- J&J 97%) -.-.. 1972 opt...M&Nin 62 68 Atl Knox & Nor Ist 5s°46J&D| 107 | --.-. 
4s refunding 1925__-___- MEN; 85%) -.--- M.., Central—See —See Mina & St L Consol ld 48 2002_.M&8S| -----| ----- 
4s ar 1927__.M&8 83%| -.-.- Towa aw ge 78°17.A&O;} 102 | 1... Lou C & 448 g'°31_.M&N ae <b seee 
4s 1927___... &O 8334| -~.--.. Ia Minn & N W—See C & N W sat Ah. wr Ae! 68 1930_J&J|} ----- 115 
4s Jan 1928-__........- J&J| 82%¢| ~227- Jacksonv Ter ist 5s gu’39.J&J| .-.---| ----- 2d gold Gs 1930... Jas] - =< 109% 
334s Oct 1 1920__..._..- A&O| 89 | LLL. amestown Frank & ield— Pad& candi 1st 4s '46.F&A| 8534) 86 
3s Oct 1 1921_...._--. A&O Bret. éscoe lst g 48 1959 guar____.. J&D 841% 85% Pensacola Div ist 68’20.M&8| 106 108% 

rent £ Be & Boston—7s 1924.J&J| 106%) —___. efferson—See st es aod lst g +4 "21. = dt oe 
ereMar Joplin Union Station— = # {|  # |  #£|| | 2d 8s 1980_......._. al. ‘Woakse 62 

Fis. Gen & Per & Seab Air L lst te 48 1940 guat rept ve tm a eT 8t a R, 5s isis Mas ee ae 

Florida East Coast 4748 "59J&D| 8514) 873<|\Kal R—See L SE&S8 ae div 68 1921_M&S/ 106 106 34 

Florida South—See Atl Coast L Kal af & Mich—See Tol & § Cc EH & N Ist 68 1919_._.J&D| 1045) -.... 

ha yg ono ay 258, ao. nse tishage 100 ||\Kankakee & S W—See Ill Cent Henderson Br 6s g 1931_.M&S; 105 | --.--- 

Kan en City oy 3 lst 68 1916..J&J|} 101 101%|| Kent.Central—4s g 1987_J&J| 8634) 88 
e 1847 Je 77 81 linton & Sp— Lex & East Ist 5s 1965..A&O| 98 98 54 
deomareat $ 4s 1950 bone pa! 75 -----|| Ist 5s gold Sous gear, ASO! f 40 59 L&N ee te a 45M&S 97 
8 re. inee 80 ||/Kansas & Colorado ic—See|Mo Pac Louisy South’n soins 

xSmiihd West st g 4h? ALO $y bichanie -----||Kan City Ft Scott & Memphis— Id 48 1952__..______ 80 82% 

Ft W Yer &8 Refdg g 48 1936 guar...A&O| 68 69% N Term Ist g 48’52 ip 82 87 

Ft Wott TRG let 48g 1928J&J| -.... 65 Cons es ae M&N| 105%) 107% ie F&8 A gug5s'37_F&A;} 101 | -.... 

Fre Elk & Mo Riv C&NW Current Riv Ist 58 1927_A&O| 85 90 Neupert &C 

Galv Har & San Kansas City Memgnts & Bir— M g 4s 1945 guar_J&J; 9234) ---.-- 

Genesee River—See Erie RR Gen 4s 1934...___._..M&S; -.--. 82 Pensa & At! ist 6s gu "21 ‘&A| 107% 107% 

Gen & W iat ¢ 9 1088- ASO 75 85 a ye 1934 Sept 1 S&N AlaConMg5s'36F&A| 101 | -__.. 

Geor & bama—SeeSeabAL; =#={| #;|| ~~ Assented__........M&S} -..-- 74 Gen con gu g 58 1963 A&O; 100 102% 

Georgia Car & N—See Seab A L Ken Oy ¢ Men Ry & B— Macon Dublin & Savannah— 

Cee See & Piedmont— lst 5s gold 1929_____. 3 ee 90 lst gold 5s 1947 guar____J&J 924% 95 

—* ~ 2OGE. css cans &O} ...-. 85 Kans & Mo—Ist 5s oo FRA ehiainet: Meaen | Mab oning MS 

Gee & ist § 5s 1956_...M&N atin 40 ||Kan City & Mem 5s 1961_M&N/ --...- 90 ||Maine Central-Coll tr 5s’23J&D oe Ee 

Geor Midland—See South’n Ry Kansas City Mexico & Orient— || 5% notes 1919....... M&N; 9934) 100 

Geo yy- ific—See South’ rs! Ist gold 4s 1951_______- F&Al|f ----. -.---|| Eur& N A 4s gold 1933__J&J i BP 

Geo RR & Bank’g 68 1922__J 3 Ieee 6% notes Apr 30 1916_ “ALO 85 88 || Hereford Ry—G 4s’30_M&N| 89 | .-..-.. 
Se Jap 1 1922.......... J Bee Ad Susan Kan City & N W ist g 5s'33 J&J ve: ee eee | Knox & Linc lst M Pen " 
4s Jan 1 1947.-.......- Sod getue Kan City & Pac—See M K & T | _ Hine 49 1920_......... F& 9 | ..<.. 

Ga Sou & Fla Ist g 58 1945J&J} ....- 102 ||Kan City St Jos & Council BI— Upper Coos Ist gu 48'30 Man SO it sobes 

Gettysburg & Har Ry— odaway Valist7s1920J&D; 101 | --..-- i poe Cosixt 8 g'30 MAN 06. 4 See. 

ns be § ar Oct 1'26.A&O/; 100 102 Tarkio Val lst 78 1920_.J&D} 101 | --.-- m Co Ry ist g fi 

Gils V val Gi G ¥ & Nor Sou |Pacific | Kan City Southern— 334s Jan 1954 op 1630,3 J 75 80 

Gr Ra —SeePereMar lst gold 3s 1950_._.._-_- &O; 67 6734 Manila RR—See F Fore - 50 

Gr Hap & 1 Tod Ext 4s’'41.J&J; 94 964||_ Ref & imp’t 5s Apr 1 ’50_ Aas deien 87% | Manitoba & S E—See te orthe rn 

kegon Div g 58 1926.J&J| .._.. 5 ||Kansas City Terminal Ry— | Marquette Houghton & ‘Ont— 

Grand Trunk West 4s £ ’50_J&Jjif ...-- kl 76% oe let g 4s 4s 1960 o 1930... -J&J 8434) 8434) Mortgage 6s 1925___._. A&O| 100 | -.--. 
lst 4s $ July 1 1950_J&Ji\l/ -.._- sl 65 mcust & erm Ry listsf Md Dei & Va 5s 1955 gu_..F&A| ----- ses 

Great Northern me t 34 op '30 rcts_J&J\f -.-- 45 |Maryl & Pa ist g 48 1951__M&S|_----- 83 
CB & Qcoll tr 48 1921-J&J} 9614) 96}4||\Kan City Vat & met Soe Bt Lioule Wiat & G) Income 4s 1951___..._- A&O|S ----- 41 
lst & 448 1961 op’41J&J 9554 96 4||Kentucky Central—See L & -- % City & Ft 

Great Northern Ry of Canada— Keokuk & Des M—See C Ri I * P st M gold 4s 1955__._- J&D) 57 62 
Con 48 1934 opt to 1914_A&¢0O 65 75 ||\Knoxv & Ohio—See South’n Ry Mek! 't & B V—SeePMcK&Y 

Green —_ | West deb ctfs A.- 72 80 |\Lake Erie & Western— Memphis Union Station Co— 

TIGR CMD BD. .nccontencenes- 11 1134|| 1st gold 58 Jan 1 1937_..J&J| 91 95 ist g gu 58 Nov 1'59._M&N| 101 103 

Greenbrier R —See Chesapeake) & Ohio 2d g 5s July 1 1941__... J&J| 369 79%4||Merchants’ Br—See Term RR 

a & Ship d RR— No Ohio 1 is ga 58 g°45._A&O|} -..-- 100 || Meridian Term 48s’55 guarM&N;} 70 80 

st ref & term g 5sFeb’52.J&J ie eee Sh & So —‘Bee N &HR Mexican Internationai— 
ulf Terminal of obile— pt EY Term Ry & Bri Prior lien g 44s soe?---M SS ésesel | desec 

ist mige g 48 1957 gu..J&J] 80 | 84 || “Tat Mgold bs 1023. tae “ye Spee Ist con gold és 1977.---Mas| “45."| 06 

Hartford & Western— Lehigh & Hudson Ri eed — ar op to Mar OF ecces| cocce 
Ist ext g 434s July 11923.J&J; 9334) ~...- M 58 July 1 1917. J&J ieeadaed 105 Mexican ort. ist SEERLERD <ccce] cccse 

Senders, tg, ag, Lou & Nash Ge g 5s July 11920guarJ&J; 100 | -....-. Mich Cent—SeeN YC & HR 

' Ist gold 434 446s 1999__J&J 92 Lehigh & Lake Erie—See Lehigh Valle; pera) Midland of NJ Boe E Erie on 

Thy go 8 --J@S) ..--- C) an 

6% notes Nov 1915...-_M&N; 100% 100% & New England— .. land Term 5s 1925..._.J&D} 90 94 

Eq 5s Fg ais th ilies il F&A\b 4.95 4.75 Ist M g 5e 1945_._.___- J&J| 105 107 |'Midland Valley—5s 1943._._.A&O 80 85 

Eq 43 Aug 15 15-18 F&A15|b4.95%| 4.75% Valley— Millen & Southw—53 1055-A&O| ----.| ----- 

Col & H V Ext 48 1948_-A«O| 83 84% 6s ext g 4s 1948____- J&D| 98 100 Mish & West-—See Chic & N 

Col & Tol ist g 48 1955.F&A) 80 | ...L. Gon M 68 ann reg irred_J&D| 133 135 ||Milw & No— See Chic Mil str 

Senter 2s of & Cumb—See Pia RR Con M 68 R Id 1923..J&D| -.-.- 108 34||Milw & Sparta &N W—See Chic| & N W 

Hoosac Tunn Wilmington— Con M 4 1923____- J&D| 99 10044 Min&Pac—See M St P&8SSM 

ist sk fd g $e 8 Sept 102 103e 5 ee ie ae Con M 4 <8 ann irred_J&D| 105 107 ||Minn & St L—Ist 7s 1927 J&D| 1024! -.... 

Housatonic—See Gen cons gold 4s 2008..BaN wptiole 87 Pacific Ext 1st 63 1921..A&O} 100 | -.... 

Houston Belt & Term pd 37 Fay 91 93 Gen con g 4s 200. -M&N 98 98 1st consol gold 5s 1934..M&N| ----- 85 

Houston E Tex—See Sou Pacific Col tr g 4s Fe Te Reb" '26F&A\b4.60%| 4.40%) 1st ref’ ld 48 1949...M&8} 52 53 
ouston & Tex Cen—See Sou P/acific Easton & Amb 5s 1920. _M&N 02 103 Ref&ext 5sFeb’62 Ser oF OF 1  wsdde 

Hudson & Manhattan— h & Lake 5 rie— Col notes g 63 1916_____ F&A| 83 88 
lst M 434s 1957 conv...F&A| 70 72 11768 1957 gu.-__- G6 F- secua Des Moi&FtD Ist 4s,'35_J&J| 45 55 
ist g 58 1957 opt____-_-- 70 70% Lehigh & N Y Ist 48 '45_ Mas 85%] ....- jows Cent Ist g 53 1938_J&D| 81 82% 
Adj in cup 3 6ot> 57A&O/f 24% 25 Lehigh Valley Coal— & ref g 4s 1951___.M&S 48% 51 
N Y & Jer lst g 58320ptF&A; 9836) -.._- 1st 58 gold guar 1933..J&J| 10234) -.-.-- Minn St > «& Sault Ste Marie— 

Huntingdon & Broad Top— lst 40-year gu int red to 1st cons gold 4s 1938_...J&J| 884) 89 
ist g 4s Sept 30 1920..--A&O) n75 80 A eergrres 90 94 2d M go 4s 8 ar 1949_._J&Jin 88 | -._.. 
2d mtge 4s gold 1925.._._.F&A| n60 70 h Valley Ry of N Y— Fag notes 4 ec’15-’22J&D|\ 64.70%) 4.50% 
Cons 58 g Mar 31 1925--A&O n60 70 ist 4¥%s gold 1940__..J&J| 98%4| 100 Ste M & Atl ist 45°26 J&J| .--_- | 95 

Huntington pig San “Fyy Balt & |Ohio Leh Val Term 5s 1941_.A&O|} 10644} 10834) Minn & Pac Ist 4s 1936__J&J| ----- | «eee 

AT&S5SF Middlesex Val ist 58’42 M&N| 105 | _.... MStP&SSM&CentTermRy— 

Tike a’ & Woah Northern— Pa&NYCanal con 5s’39 A&O| 104 107 lstChiTersf4s’4lop’16M&N/" 84 89 
lst M g 58 1932 opt...._M&N| ____- 85 Con M 4s 1939....A&0O} 99 101 Minneapolis Term Wis Ce|nt 

Illinois Central— 1st g 48’51.J&J 96 97% Cons M 4s 1939____- A&O 93 95 paen Te ee 8tPM| &M 
lst Mafs L 34s 1951_____-- MOR eo Lehigh & Wilkes—See Cent N J rn 

L ext Ist t 8 aa 51_A&0) 80 82% Leroy & Cane Val—See Mo Paice 58 crt: opt aa aSe J&J| 85 90 
mtge £g 38 1951__-.M&S; 70 | ..... hes Louisv & Nasih Mise River & Bonne Terre— 

Goll trust old 1952__A&O 81 84 Lichfield t Mad Ist 58’34M&N;| -..-- 90 lst sf g 5s 1931 op_____ A&O 94 98 

Col Tr L 4s’°53M&N 80% 81 ||Little Miami— Missouri Kansas & 

Pur lines let re 8 1952-J&J) -.._- 84 Gen g guar 4s 1962__..M&N| 90 93 let gold 4s 1990________ &D| 75%) 76% 

Ref g 4s 195. ont Auten we: 3 ‘seed Little & Hot Sp West we a= old 4s June 1 1990._F&A S656) se 

Jt ls fet MU Ca CSL&ENO 4s 1939 guar ig 75 80 ist xtension 58 1944._M&N| --.-- | 79% 
5s 1963 Ser A.__..__- J&D) 99 99 % Little ocx _Junct—See St ia } Mt & |South lst & ref 4s gold 2004__.M&S/ ----- 50 

Equip tr 4s Feb’ 16-23 F&A/b4.65%| 4.50%|!Lo Gen M sf g 4s 1936 dad socce 60 

Equip 5s Feb ’16-’23___F&A/b4.65%] 4.50% Loos teen ord 4s 1949....M&8S;} -..-.. 88 Consol M g 5s 1940_..._.A&O| ----.} -~---.. 

Cairo Bridge 48 g 1950..J&D) ----- 92%4|| Refund g gu 4s 1949._..M&S| 83 84 6% notes 1916..._.._ M&N| 60 80 

Litch Div ist 1951_.J&J| 70 72 2d mort 7s F918 catalan F&A| 101 i al Eq g 5s Dec 1915-1923 _J&D/06.50%| 5.25% 

Louisy Div 3398 g err 7654; 7754|| 1st cons g 5s July 1 1931- 10044} 10244) St Louis div g 4s 2001._A&0| -----. 60 

Middle Div reg 58 1921 _- 100 -.---|| 1st cons g 4s July 1 1931_Q-J| 90 94 Boonville RR Bri 

aha Div ist 38 g 1951 FRA tinal 70 Gen mort g 4s 1938____- J&D| ----- 88 ist 6 gu 8f481951...M&N| 75 85 

St Louis Div 3}4s g 1951. qe3 qannin 80 Ferry ist 4 i768 con g 1922M&S; -.-.-- 95 Dal& Waco ist gu 58°40. M&N| 875 93% 

St Louis Div 38g 1951__.J&J|  ___.. 70 ad 19: a ik EE cae J&D| 80 ..---|| KanC& Pac lst4sgl1990F&A| --.--.-. 78 

Sp’gfield Div Ext 3}48’51 Jal 77 = by aeoid 58 1934.J&D|} ___-- 100 Mo Kan & E 5s 194 2 gu A BOG o.365 95 
estern lines g 48 1951__F&A| -...- 90 Oren ay xt 58 1945...J&J| 100 | -.... Missouri Kansas & 

Chicago St Louis & N ‘o- Brook & Mon 2d 581938 J&D| 100 | -.... 1st geu gu 5s May - '42.M&N/ -..-- 9 
Con g 5s June 15’51.J&D15| 105%) 107 LIC'’y & F con 5s 1937 M&N OF. asus MK&TofT ist of gu’42 M&S} -..-. 75% 
Con g 3 4sJ'ne15’51.J&D15 75 80 N Y Bay ExR is 5s g’43J5&J ey eee ee Sherman Shreveport & S— 

Eq 5sJn 1920-Dec 1924 J&D/b4.85%| 4.60%]| NY el & Man Beach ist lst M old 58 1943_J&D)| --.-- 

Mem ay 8 ist 48g1951J&D) 82 | ..._- old 58 1935_....... A&O| 95 100 8 W Coal & imp Ist 69°29 J&J} .-.-- 105% 
Kankakee & 8S W '21_F&A Se: hs avon & Rl B ist te 58 1927 M&S Be? 1) éedea Texas & Okla—5s 1943_.M&S} --.--- 8 
St Louis Alton & Ter Haute— North Shore Branch— Mo Okla & Gulf RR 5s’61 M&N| -.----| ----- 

Ballev&Car ist 68'23_J&D; 104 | ..._. lst con Se 6 Oct 1 1932 Q-J 98 100 | Mo Pac—Cons 63 Bg rt 96 96 

St L South Ist g 48’31M&S; -.._. 95 }4/|Louisiana & Arkansas Ry— a 78 ext toJly’38 at4%M&N --.-.-.. 85 

Carb&Shaw ist g 4s°32M48 SO - Awana Ist sf g 58 1927__.__... &s —— 91% 5s stpd Jan 11917__.M&S 81 83 

Ind Bl & Ay! ser CCC &S8t ¥ Western Soutbl\ern Pac Go trust 5s 1920_______ F&A| ----- 80 

Ind Dec & West—See Cin I & Louisy Cin & Lex—See L & N Ea be Nov '15-Nov '21.M&N/b7.50%| 5.50% 

Indiana Ill & Ia—See Chic Sind & Sou | Gold 4s Mar 11945 0pt..M&S! 32 34 

lsté&ref 58°59 convSerA_M&S! 32 34 

» Basis. / This price includes accrued interest. & Last sale. {In London. n Nominal. «Sale price. 





Ava. 1915.] 
NOTICE.—All bond prices are now “and interest” except where marked ‘f” and income and defaulted bonds. 


RAILROAD BONDS. 











Bonds. 


Ask. |i Bonds. 





Ask. | Bonds. 





Missour! Pacific—(Concluded) 


Nebraska—See C B & 


Newcas & Shen Val 6s '17__J&J 
New Eng RR—See NYNH&H 
NH & by—See NYNH&N 
New Hav & No—See NYNH&H 
N J Junction—See N Y Central 
New Jer & New York—See Erie 
New Lon Nor Ist 4s °40____J&J 


~— Orleans Great Northern— 


Boonv StL&Sou 5s’51 op F&A 
Cent Br Ry 4s g 1919... F&A 
Cent Br UnPacist g4s’48J&D 
Kansas & Colo Ha Pacific— 
lst & ref gu “eS *38__.F&A 
Ler&Can V A L ist 58’26 J&J 
Lex n Div 58 1920__.F&A 
Pac of Mo Ist ex g 48 °38_ F&A 
2d ext 5s gold 1938_..__J&J 
St LRE fst 5s 1938-_M&N 





Corse Brians: r) f 2 A&O 
8t Louis eran 2 
Unify & 


Gen con ry Hels 4s g 58°31 1 aed) 


Gen Con stpd gu g5s'31 
Eq 5s Nov'1 
Riv & Gulf Div 4s °33 M&N 
Lit Rk Jn 1st Sew 16.A&O 
ra Bluff & Western— 
30p’13_A&O0 
verd fF few is lst5s’26M&8 


Mobile & Birm—See Southern R 
Mobile & O—1st g 6s 1927_J&D 


lst exten 6s J 1927._- 


O 
15-Nov’21M&N 5.75 





Eq fs 1919, sk erehebch wiakcae “ 
Eq 5s 


Ea rr Noy ’15-Nov ’23-. MENb3. 20 
° on E 1915-16- -M&S 65.20 
t'15-Sep '22M&$ 65.20% 


is a Ser g 5s 1947_F&A 
8t ee ey 5s 1927 _.-J&D 
St r 1931__.J&J 
Mobile fe rs y 68°35 op M&S) 





Moh’k& Malone-—See N C&H| 
Monong River—See Balt & Ohio 
Mont t—See 8t PM & M 


orris L 
Mutual Terminal Co of Buffalo) 
lst s f g 48 1924 op___-_-_- J&J) 
Nashville Chattanooga & 8 L— 
lst consol gold 5s 1928..A&O 
Centreville Br g 6s 1923__J&J 
Jasper Br list 6s 1923. ___J&J| 
banon Br 6s Jan 1 '17_J&J| 





Tracy City Br 6s . se 


Nash Flor & Sheff—See L &N 


National Rys of Mexico— 
Pr lien g 44s sf 1957_...J&J 
M 48 1977_...-.-. A&O 
gos 1914 coupon on...-_- 
notes -— 1915. J&D 
wark of Mex p lg 448'26J4 
lst cons g 4s 1951_____- A&O 
April 1914 coupon on._.--. 
April 1914 coupon off_...- 


Nev-Cal-Ore Ry—5s 194 919 M&N 


New Mex Ry&C’l—See El Paso 


st M g 5s Aug 1 1955__F&A 
N rte Mob & Chie 5s 1960. _J&J 
New Orl & N E 6s Nov '’15_A&O 
New Orleans Term Ist br Bay pn 


R. 
Conv. deb. 6s 1935 _:-.M&N 
New York Cent & Hud River— 


g 4s 
Deb 4s 1942 t tax-exempt -_ Sas 
Ref & imp 4s 2013 op A&O 
5% notes Sept 15 1915______ 
5% notes Oct 1915 


NYC Lines eq 4s 1916____. 
Bos & Alb eq 443’ 16. 97 A&O 
Bos & Alb eq 4%s 1915.____- 
L ; Col trg 4 8 1998_._.F&A 

J.P.Morgan&Co.ctfs.of de 

M C col tr g 3s 1998. - F& 
— Cr—ist 4s g gu "36 J&J 
rite Tred 58 1936_____ J&J 
Cif Bit C Co Ist g 4s’ 40J&J 
Beech Creek Ext 3448'51_A&O 
Cart & Adir ist 4s g’81__J&D 
Gouv & Osw ist 5s g °42J&D 
LS& MS 5% notes Sept 1915 
57% notes Dec 1915 


& 
Gold 4s 1931________ M&N 
CleveShort Line4 as 61A&0 
KA&Gr R Ist 5s I&JI 
Kal&W Pig’n g 5s 40. -J&I 
Mahon C RR Ist 5s "34. IJ&I 
Mich Cen 4% % notes ’16M&S 
5s cou '31 D& BC div_M&S 
Deb g 48 1929________ A&O 
lst 5s Kal & SH 1939_M&N 
lst mtge M Air L 48°40 J&J 
Ist g 4sJol& NInd’57 J&J10 
lst g eras JL&Sag "51 M&S 


~~ Bays a8 ee M&N 
&BCistM g3s’ 89J&D 


1 Cas Ist g3s’ 89 J&D 
pet R Tun agate s’61 M&N 
Grand Riv V. BO. 9.M&S 


Tol Can Sou & D 48'56_J&J 
Moh & Mal 4s 1991__..M&S 
Consol g 34s 2002_M&S 

N J Junc ist 4s gu '86._.P&A 





Le 
McM M W & Al Ist 6s’17 Jet 





N Y Cent & Hud Riv—(Concl) 

80 Nor & Mon Ist 5s g 1916 A&O 
60 Pine Creek gu 6s 1932__.J&D 
70 Pitts & L gt = 1928... _J&J 


5s Jan 1 1928_.-___- A&O 
80 Pitts McK & ¥ aa 6s '32 J&J 
os 2d 6s guar 1934_______ I&JI 


8 McK&BV Ist 6s g "18_J&J 
851% RW&O con 5s July '22.__A&0 
96 RW&O cons g 3s 22. A&O 
100 RW&O Ter R Ist 5s ’18_M&N 
98 Utica & B Riv 4s g 1922_ aoe 





98 Deb 4s May 1 oa: &N 
5.00%||N Y Connecting RR— 
56% lst M 444s 1953___.__- F&A 
aia |N Y & Gr’wood Lake—See Eri 
IN ¥ & Harlem—See NYC & 
95 |N Y & Jersey—See Hud & Man 
89 N Y AY & West—See Del Lac 
IN Y LE & WC RR—See Erie. 
111 ||N Y & L Br—See Cent of N J. 
106 |N Y New Haven & Hartford— 
ESAS Deb 6s Jan 15°48 conv J&J 15 
4.90% Deb 4s July 1’55 non-conv J&J 


4.90 Deb 4s 1956 non-conv.._M&N 


4.90% Deb 3%s Mch 1947____M&S 
100 Deb 3s 1954 non-conv me 


100 Bos&NYAL ist 4s g°55_F&A 
Cent New Eng 4s 1961__J&J 

Dutchess Co 4s '40. J&D 
Danb & Norwalk 4s ’55_J&D 

Con 5s July 1 1920____J&J 

Gen 5s Apr 1 1925__..A&O 
Harl Riv & Portch 4s’54 M&N 
94 Housatonic con 5s 1937. M&N 
Naugatuck Ist 4s "54--_M&N 
ditacan N E Nav 6% notes '17_.M&N 
Phew New Eng cons 4s '45 gu _J&J 
M she | Consol g 5s July 145. -J&J 
Senet NY&N BosTerds *39 A&O 
bo ew: | NH&Derby—Cons5s’18 M&N 
eccee | New Haven & A ugg y 5 








ommual lst M g 4s 1946 gu-. &J 
70 Prov Ter i<cve 56_M&S 
ea IN Y & Nor—See N Y Central 
60 New York Ontario & Western— 
50 | Ref Ist g 4s June 1992__.M&S 
79 || Gen Mg 4s 1955 red__._..J&D 
47 op 8 nates Dep 1915 ___.J&D 
ease Sept’ x *yyk M&S 
sbaee iINY a& Nor—Ist 39 J&J 
ee || Income 4s Jan 1 19 on en 
IN Y Prov & Bost—See N Y N 


N Y & Rockaway Beach 
IN Y W. Erie 
IN Y¥ Westc & 
89 |Nodaway Val—See KCStJ&CB 
west At 


No 
Norfolk Southern— 

50 lst & ref g 58 '61 op '15__. F&A 
40 Norf & Sou Ist 5s 1941. _M&N 
104 lst gen g 5s 1954 opt _ JS&J 
aaa Ral & Cape F Ist 5s "43 M&S 


| Suffolk & Car con 5s ’52._J&J 
\Norfolk Ter Ist gu 48’61..M&N 
‘Norfolk & Western— 

| General 6s 1931__.....- M&N 
103%) Imp & exten 6s 1934____.F&A 
|| New River Ist 6s 1932_._.A&0 





| 
77%| 78M N&WRy lst cons 4s '96_A&0 


8644} Div Ist lien & gen g 4s ae 1 
casee 1944 opt Jan 1 1929_._J&J 
87 || Convg 4s 1932 0p 1917_J&D 
10034|| Conv deb 434s 1938 ..._M&S 
100%|| N&W Pocahontas 4s '41_J&D 
4.85%) Fa tr 4s 1916-1924 _._. F&A 





100%; StP& D Div g 4s 1996__J&D 
82% Wash Cent “ ch 1948.Q-M 
91%) CB&QColl 4s—See Gt Nor 
90%) St Paul & Dul Ist 5s'31_F&A 
9334) 2d mortgage 5s 1917._A&O 

onan lst omnes g 4s 1968_..J&D 

Papvat Dul Sh L gtd 5s ’16__.M&S 

So auell Dul Union Dep 5s ’30_A&O 





5 100% | St Paul & N Pac 6sg’°23 F&A! | 


NBC {| Reg certs 6s 1923___._.Q-F 
80 ||\No Pac Ter Co—Ist 6s '33_J&J 
peers North Ry of Cal—See Sou Pac 
Bae North Pac Coast—See No Shore 
Loeoall | North Pennsylvania— 
85 || ist M 4s extended 1936.M&N 
82 || Geng 3 3-10s 1953__.-.-- J&I 
78 |\Northwest’n Ter—See Denv N 
ia ee \Norwich & Wor—4s 1927._.M&S 
90%) Norw’d & Montreal— NYC 
Pipa ‘Ogd’bu & L Cham-See Rutland 
Lacee \Ohio Connect’g Ist g 48°43 M&S 
5a" onion T& Wee CCC & St L 








snden ‘Ohio River—See Balt & Ohio 

othe \Old Colony—4s gold 1924. F&A 
85 os Beng sasseesened J&D 

103% a3 Pickhedchdacdeg J 
88 3\%s Sede ho peyereee J&J 


94 | ConM3 


Nashv Ral & Southp con 5s "65. J&D) 





2 8 Ra te 4s 1915-1917 _..... Varib 
4.85%), ColCon&Ter ist 5s g *22_J&J 
485%) SciotoVal&NE 1st4s'89 M&N 
4.85%|North & South Caro—See Caro 
24 3 Northeast Penn 5s 1920 __.A&O 
4.85 %||N’east of SC—SeeAtlC L of SC 
27% %||Northern Cal Ry—See So Pac 
7244)|Northern Central— 
78 || Congen M 4s E 1925_A&0 
70 || Mort bds 5s 1926 Ser A__J&J 
9314|| Mort bonds 5s 1926 Ser B J&J 
10214|\Northern N J—1st 63 1917_J&J 
+5 ame | Northern Ohio—See L E & West 
iSiiee Northern Pacific— 
Saac0 | Prior lien g 4s Jan 1997_..Q-J 
dove < | Gen lien g 3s Jan 2047_..Q-F 
1003%| Ref & imp 414s 2047SerA J&J 


--<--=-)| 


-<«-- 





104% nas - ¥ - 58 iota. werer 
8 opt... 
nv .4llpacitic Coast Misc 





89 do 4s gold 1943....M&N 
ine Gime do 4s gold 1948....M&N 
77 ‘|| do 4sg1960temctfF& L. 


| Geng4s 1965 tem eft - 





82 | lst g gu 34s 1943____J&J 
70 || Cin Le OF 
70 lst cons gu g 4s 1942. M&N 


3% 
Aden Ser D 3s gen gtd *50F&A 








Cc & 
95%|| Holidaysb Bedford & Cumb 
anal ist : g fo ies} guar_J&J 
ae aranabal e. vania Company— 
ROR. HI ist M g 4%s 1921_.__J&J 
iadecinat ges 4s 1931 op 1921_A&0 
t ctfs g 4s 1952__M&N 


89 | Gu tr ctfs g 344s 1937_M&S 
jonne Gu tr ctfs g 34%s 1941_ F&A 
| Gu tr ctfs g 34s '42.__J&D 
75 |i Gu tr ctfs g 3s °44__J&D 
89 vue trust gold 3s call 
River -15 15 yearly to 19 to 1916_ MEN 
Pitts Cc 

77 mg gu SSA "40A&0 
76 do Ser B 1942 _A&O 
ol do Ser C 1942 _M&N 
4.65% do Ser I 1963..F&A 
do 4s Ser J ’64M&N 

92 do 4s Ser D ’45._..M 
do 4s Ser F 1953_J&D 
River do 4s Ser G 1957.M&N 

34s Ser E ’49 

CStL&Pitts lst 5sg’32 A&O 


88 Ref gas 1 








4.30 lst g 4s April 1 A946. -A&O 
ee || Flint & Pere M g 6s ’20_A&O 
89 | Gold 48 1920........ oO 
West | lst con gold 5s 1939__M&N 
101 | PtHuronDiv g 5s 1939 A&O 


\| Toledo Div 1937___J&J 
| GrRapBeld&Sag 5s ‘24__M& 
I —- rie & Detroit Riv Div- 
sence I 44s Aug 1 1932_F&A 
i Pere } ary of Ind 4s "43M&N 
Tuse & Hur 4s 1931_ F&A 
||Perkiomen—ist ser 5s °18_ 
2d series 5s Jan 1 1918_- 
| Petersburg—See Atl Coast 
90% |Phila & Balt Cent 4s 1951 -M&N 
6214 Phila Balt & Wash 4s "43. M&N 


9434 |Philadelphia & Erie— 


See 
| Phila Wil & Balt— Deb4s’17 


113 
i omits | Debenture 4s 1922____. 
110 | Debenture g 4s 1030 —_Jey 
Debenture g 4s 1932__-_- 
Col tr ctfs 1921—See cans 
enlttopoe 3 ar me * Forsign Gov 
99 —See St LI ,M&So 


81 | Pine Creek—See N Y Cent & 
| Pitts Bessemer & Lake Erie— 
PS & LE Ist g 5s 1940_A4&0 

\! Cons Ist g 5s July 1 *43J&J 
Deb ig 8s 19100 Jab 


95 liar fo yyy 

|| Pitts C & Youghi ro rad 

| Gen m 43 19 2. A&O 
soaed i] Pitts Gin Ct & St L—See Penn 


Pittsburg Junction—See B 





b Basis. 7 Tie prise inhndes wets asa ; Last sale. 1 In London. n Nominal. 





| pid. | Ack. 


‘Omaha & St L—See Wabash 

ic Mapes ‘Oregon & California—See SoPac 
wr y Mame ~, RR & Nav 
lal on nad & ref g gu 4s "61 opt__J&J 
104%! OreRR & Nav 

sl a |\Oregon Short Line—See U 
116 ||\Oswego&S 


cons Le ag he 


Pan ppc oly Ist 5s '34 op J&J 
étiiwe Pennsylvania RR— 
cua Con M 5s g 1919__.....M& 


£ 1008. das f 
Col tr 4s & B 1921_J&J 
RE pur aa Ist g 48°23 M&N 
Conv g 3748 Oct 1 1915 oe 
Dec 1 1010.......... J& 


80 Bit cheek At lst g5s’34 M&S 
77\4|| Belvidere Del gu 4s 1927.F&A 


58 1916__J&J 


69%|| Clev& Marietta—444s’35 M& 
Cleveland & Pittsburgh— 
asin Se SerA4 4sgengtd 1942__J&J 
78% SerB4 ¥4sgen gtd 1942_A&0 
92 red to 


Gen 5s 1930, De cae IJ&I 
Clearfieldesett Ist 68 '27_J&J 
la & Atl—See Lou & N 
Peoria & Eastern—See Clev Cin 
95 ||Peorla & N W—See Chic & N W 
Peoria Ry Term—See Ch R I 
||Peo & Pekin Un Ist 6s '21_ 
|| 2d mort g 44s Feb 1’21M -N 
adhe ely Marquette RR— 
aca ons g 








Jan 1 1951....J&J) 
1955 IJ&I 


Guaranteed 
86%|| Deb 6s és Jul eo » SNe J&JI 
06 || Eq 5s A & B 1915-1919_A&O 
105 | Chie & W Mich 5s 1921_J&D 
4, Ch & N Mich 5s gu’31M&N 
4. 304 Detroit Grand Rapids & West 


“aS 


Gen (now Ist) gu 6s g’'20_J&J 

= aR i Gen g 5s July 1 1920._..A&O 
Gen g 4s July 1 1920._.._.A&O 

i sae \Phila Harrisburg & Pittsbu 

+o | Ist mort gold 5s 1925___A 

4 Philadelphia Newtown & N Yo 

lst m red’d to 3% 1942A&0 

Reading Co 





Sec. ‘ Dp age 50 








| Pitts Cleve & Tol—See B & O 





B&O 
Pitts & Lake Erie—See N Y Cent! & Hud River 
s Sale price. ¢ ~¢ Free of taxes in Massachusetts. 

























































































r 
38 GENERAL QUOTATIONS. [Vou. 101. 
NOTICE.—AIl bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 
Bonds | Bid. | Ask. Bonds. Bid. | Ask. Bonds Bid. | Ask. 
Pitte McK & pe NYC St Paul Mine & Man (concl’d)— Southern Railway—(Con.)— 
Pitts Shaw&N—Istg 5s'49F&AS 15 | -___- lst conso is 6s 1933____. J} 116 119 ETVa&Ga—Div g 5s’30_J&J) 102 |  -__.. 
Gold 4s Feb 1 195: Re haven F&AS 15 | 20 lst con to 4s a *33- reas 100 100% Consol Ist g 58 1956._.M&N| 102%, 104 
5 ree receivers’ ctfa’"150p.F&A --.--| ----.- Montana ext Ist 4s 37 WME oo we Ga Mid Ist g 3s 1946...A&O/} —-____ 65 
bees ay 4 ctfs'160p.M&S -.._. | 100 Pacific Ext ist 48 £ 1oa0dke 88 92 Ga Pac ist g 63 1922_._.J&J| ____- 107 
Pittsburgh & Shawmut— | Eastern Ry of Minnesota— Knoxv & O Ist g 68 1925_J&J; 105 | -.--. 
ist sf gold 5s 1959 opt__.J&D 775 85 Nor div lst g 48 1948.A&O| 85 91%) L&N So joint g 4s—See LEN 
[st | col tr 6 Z%notes’1 170pM&N) 97 9934|| Minn Union Ist 6s 1922 --$37 ek ere aaiae Mob & or bat y 58'45J&J5) 10014) ----. 
Pitts Shen&é LE—SeePBess&L E; Ist 5s July 1922_._._..J&J} --.-.| ~~ -. Gen M 1945_____. D'S | ee 82 
— Term RR b 1 Mont Cen Ist gd 68 '37_ a3 11944; 120%) Mobile& coll tr4s’38.M&S} -__.. 66 
stg gusf 58 1942______ J&I 74 85 lst guar gold 58 1937_.J&J| 104%) _____ Rich&DanDeb5sst aes. A&O|} 102%) ----- 
Weak jdeBelt ist, - 5s’°37M&S; 74 | ----- Wil & S F list 58g 1938_J&D/} 104%) 106 Richmond & Mecklenb arr 
Pitts Va Penn RR. St P & N Pac—See ist g 4s Nov 1 1948..M&N; 70 | -.... 
Pitts & Western—See B & O | SstP&SC—SeeCStPM&O So Car & Ga istg 58’19M&N; -__-- 100% 
Pittsb vos $ Ashtabula— | Salt Lake City Un Dep & win Sumter&WatR5s g’19A&O;} _....| ----- 
iad scl chips M&N 102% -.--- lst M 58 1938_........ 90 95 Va Mid Series C 63 1916_M&S| 100%) ----. 
Ist -: 4s Ser A 1948__-J&D, yy pee San Ant & Aran Paas—SeeSoPac Series D 4-58 1921...M&S| 101 | -----. 
Pontiac Ox & N Ist g 68°16. S&S AS Sa ae \\San Francisco & Nor Pacific— Series E 5s 1926. _--- &8| 102%) --... 
Portland & Ogdensburg— Ist g 5s sink fund 1919__J&J| 100 | _____ Series F 5s 1931__-_- M&S} 102%; ----- 
om ae 444s 1928 guar. M&N O7% ...-. | San Fr & S Jo Val—See AT&SF Gen’l 5s 1936____-_- &N;| 102%) ----- 
Port & alls—istg4s’'26M&N 93 | --_--- |\San Fran Term—See Sou Pacific do guar stamped-M&N) -__..| -...- 
Bebeivute 00 ea 1927..F&A) 93 | --.-- \\Santa Fe Pres & Ph—See Atch) Top & S Fe Wash O&W Ist gu 438’24 F&A i ee ees 
Port! (Me) Term gu 48 '61_J&J 86 | 90 /||Sault Ste Marie Bridge— 8S & N Ala—See Louis & Nashv 
Port Reading—ist gu 58’41.J&J0 -..-. -.--- lst Msfg5s July 11937_J&J| 9534) - _.__ South Pac Coast—See Southern Pacific 
Ports Gt F & Co Bos& Me) 8 Ste Marie & S W—See Ch St P|/M & O SpartanU&Col—See Ashv&Spar| 
Potomac Val—Ist gu 5s B41 Ses a” saaw a |\Sav Fla& W—See Atl Coast Line Spokane Falls Ny Northern— 
Princeton & Nore ty ||\Sav&States—ist ggu5s’53J&J; 90 | -___ || let Ge @ 1930._...__...- J&3) ....- 125 
Providence Term—SeeN He ca |Schenectady & Duanesburg— _ ye nternational— 
Prov & Worc—Ist 4s roa? reed ig eee uy i i. M&S; 109 112 lst fe Dit h6ah 6 & ow J&3| ....- 98 
uanah Acme & Pac 63'39._A&O -.--.| -_-_-- |\Schuylk | ae E S—See B & U State L & Sulliv 44s °29___J&J 90 93 
leigh & Augusta—See Seaboard Air Line Scioto Val & N E—See Nor & W Staten Isld Ry—See Balt & Ohio 
Ral& apefrear—See Nor South. Seab Air Lest g 43 1950_.A&0; ---... 82 |\Stephenv N & S Tex—-See St L'S W 
Raleigh & Gas—See Seab at L OOS 6. cccnuneaeddmasal coger 784) |Suff & Carolina—See Norf & So 
Ral & wy. - Nor South ! Adjust M 5s, Oct 1 baa $7 61 6334||\Sumter & Water R—See SC&Ga 
Raleigh & S W—See Chesapeak ¢ & Ohi 0 || Ref g 4s 1959 opt. _-.-- &O| 67 68 |Sunbury Hazleton & W B— : 
Raritan River—ist g 59’39_J&J  --... ----. || 5% notes Mch 1 ‘16 op Mas 9934; 100%) ist 5s May 1 1928 sdcaeled Sages aaron 
Ravensw a & Glen—See Ba It & Ohio || Eq4s Jan'16- July’ 32 F&I 18 65.10%) 4.80%] 2d mort inc 6s °38coup_M&N/ 100 | ____- 
Reading Company— i} nase Dec '15-Dec’19 J&D15/ 65.10%) 4.80% Sunbury & Lew— Penn RR 
Gen § by Jan 1 1997____-_ jas 92% 93 | Eq 5s Feb’16-Aug’23 F&A15/ 05.10% 4.80% Superior Short Line—See Ch St'P M & (Om 
48s"5lop'06..A&O 91344, 925%! Atlanta-Birmingham Divis— ||Tampa & Jacksonville— 
Muentie ity 58 1919.__.M&N| 101 102 || Ist g 48 May 1 1933_._.M&S} ----- 83 i a cy - are ae 85 

ist cons g gu 43 1951__J&J 90 92 || Car Cent ist g gu 48°49. _J&J a a North Ist 5s 1936 “oye 70 80 

WN stretfs 4s red 105.Q-M 91 94 || Florida Cent & Peninsula— Tank o Valley—See K C St J & |Council| Bluffs 
Phila & R—2d 5sg1933_A&O 107 ~— -----| Ist = ER) Bees 100%} ~...-..|| Term RR Assn (St Louis) 

Imp M ext g 48 1947_A&0 93% 95%) Ist | g ext 5s gold ’30__J&J/| 100 ----.|| Ist gold 4348 1939____-.- £0 94 96 

Cons ext gold 48 1937_M&S' 93% 951%) ist con 5s gold 1943_..J&J} 101 |  -.-.- lst consol gold 53 1944. -F&A!| 101 101% 

Term 5sggu May 1°41Q-F 109 | 111 | So Bound Ist g 53 '41_A&O/| 102 103%) Genrefsfg4s’53 0p , & - ieee 83 

me fy 4 "42M4AN; 104 | ~.-.-- || Georgia & Ala 5s Oct ’45_J&J) ----- 103%| St L Br lst g 78 1929__..A&0O;} 110 115% 

mon g 5s 1942_.J&J. 104  _- | Ga&AlaTerm Ist g 58°48 J&D} 100 | ae iia StL Mer Bdge T—5s’30 A&O| 96%) 100 

Wilm R No Ist 58 '27.J&D| 100 | -.--- | GaCar & N—Ist 5sg’29_J&J} 101 101%) Mer Bdge 63’'29 op "09 F&A} _____ 105 
Gen g 5s en Bug 1 19 1 ieee. Q-F 103 10444; Ral’h&Aug’sta—lIst 40°26 JAI 105 34) bedi ||\Terre Haute & Ind 5s 1925_J&J tg ee 

Phila & Read Iron—} 7 Ral’h&Gast’n—1st g58'47I&J So ciel ta ‘Terre Haute & Peorla— 

Col s f g 4s ext’ 32 o puPaAl 94 95 Seab& Roanoke— Ist 5s’ 26J&3; 101 | LLL i Ist con g 5s Sept 1°42.._M&S| 95 | ____. 
Rens & Saratoga—See Del & H. Deb 6s after July 1°16 F&A) 100 | ____. Texas Gentral—tst 53 fg napa ped: fom: 100 
Richm & Danv—See Southern Ry |\Seacoast RR of N J 58 °48.A&O} 105 109 Texas & New Orl—See So Pac 
Rich Fredericksb & Potomac— |\Sebast & Mooseh Ist 5s°28_M&S; -----|  -----|' Texas & Okla—See M. K & T 
Cons mtge 4348 1940.--A&O 100... ‘Shamokin Sunb'y & Lewisb’ \"Texas & Pac Ist 5s 2000..J&D| 93 93% 
Rich & Mecklenburg yf 2d 68 g July 1 1925____- ‘7 110 112 | 2d ine g 5s Dec 2000_._..Mar/f 30 33 
Rich & Peters—-Sees stl Coes Coast |Sherman Shrev & Sou—See Mo| Kan & | Tex | Lou Div Ist ™ 1931_.._J&J 85 90 
Richmond-Washington Co— ianreve Brdg & Ter—See St Loul|s South|western'| Weatherf’d n W & North 
Col tr g gu 4s 1943 opt__.J&D ----- 96 |Sterra Ry of Cal— iat gu 5s 1030 Ae ate ) ae 95 
Rio Gr Junc—See Denv & Rio Grande | Istsf6s,g,Apr12'37 _A&O12| .-_-.-- 85 |'Toledo Can Sou & Det—See Mic\h Cent 
Rio Grande So—See Den & Rio Grande ‘Sil Sp Ocala & G—See Ati C L Tol & O Cent Ist 55g 1935_.J&J| 9914) 102 
Rio Grande West—See Denv & Rio Grande |'Stoux C & Pac—See Chic & 7. \- 4 West Div Ist 5s g 1935..A&O 98 102 
Roch & Pitts—See Buff R & P | Sodus Bay & Sou—See Penn R Gen g 53 1935____-.--.. d@2D)' ...<- 98 
Rock Island-Frisco Terminal— ‘Somerset Ry ist & ref 49’55_ tas onetas 95 Car tr 4s Nov '15-°17_M&N15 b5%| 4.75 
ist M g 5s 1927 guar____J& Ll weses| acoce pom Bound—See Seaboard AL | Car tr 4s Ser B 1916-'20__J&J b5%| 4.75% 
Rock Isl Ark & I & Pac ! So Car & Ga—See Southern Ry | Kana & —— os 481990 A&O| 8514) --__- 
RockIs] & Peorla—See C RI &P South Car vert acs” ace Car 2d M g 5s 1927__--.-.-- J&J) 92 97 
Rome W & Og—See N YC & H South Car West Ext_/Atl & We st Eq 4 f, van? 16-Jly’22- J&I}b5.25%| 4.90% 
Rutland—Con 44s 1941_..J&J) 80 -.--- ‘Sou Indiana—See Ch Terre Hau|te & S |E | 44s Jan ’16-J'ly'24 J&JI/b5.25% 4.90% 
Benn& Rut 44s g 1927_ ert 7. | wane Southern Pacific Co— || §St Mary’s Div 4s g 1951_F&A 82 87 
Ogd&LCh ist g gu 48'48_J&J -.--- 71 || Coll tr 4s(CP) Aug 1°49_J&D 80% 8134 Toledo Peoria & Western— 
Rutl Can Ist ggu4s’49_J&J 60 —-L__. Conv g 4s Jne 1’290p’14. M&S 0 80? | 1st g 4s July 1 1917__---- J&J 6234 64 
Car tr g 4442 1915to’17_A&O} 614% 6%'| Conv g 5s 1934... _-- &D 98 % «Toledo St L & Western— 
ulp tr 44s 1923-27__M&N 6 644% 6% Eq 4%s 1915-Sept 1923. M&S 64.60% 4.50% | Pr lien g 34s Joy i 1°25__J&J 724%) 75 
Py Se mg sc & Hur—SeePere Marq Car tr 44s '16-Mar’23_M&S/ 64.60%) 4.50% 1st g 4s Apr 1 1950__-_-- 45 46 
8t a Mad & St Louis Belt— Aust & Nor Ist 5s g °41__J&J} 100 103 || Coltrg 4s Ser A 1917...F&A| _____ 50 
nm Bridge Ist g 48 '51_J&J ----- 80 Central Pacific— |'Tol Term 1st4%4s 1957 gu-M&N| "70 80 
St Clair Term Ist 59 1932_.F&A ----- 100 Ist refdg 48g g’d'49_F&A) 8514 8534 Tol Walh Val & Ohlio— 
8t Johns & Lake Champlain— Ist gu 48Octl 1954-A&0O;) ___-- 81 +4) Ist g gu 444s 193lserA-.J&J) 961%) __L_. 
Ist g 58 March 1 1944.__M&S) -.--. —.--- M3 ’d Aug 1°29_J&D)| ----- 86% Istg gu 4%s 1933 ser B__J&J i A. sits 
St J & Gr Isl—ist g 49'47__JAJ  --.-- 6044) Galveston arrisb & SanAn— | Ist 48 1942SerC_..M&S} 83 | ____- 
8t Law & Adiron Ist 58’96_J&J --.-- 100% Mex&P Div ist 5s°31_.M&N/ 100 102 |Tombig Val ist g 5s *56A&0| _____ 90 
2d gold 68 1996._______ A&O ..--- 106 Gila Val Globe & Northern— || Gen mtge 68 1935____--- TE retbiieke 100 
8t Louls Al & T H—See Il Cent lst g 58 Nov 1 1924..M&N;| --..-- 101 ||Toronto Ham & Buffalo— 
St Louls Br—SeeTerm RR Assn Houston East & West Texas— | Ist g 4s June 1 1946_-..J&D) _.___ 85 
St L & Cairo—See Mobile & O | Ist 55g May 11933._.M&N; 99%) -----. Troy & Boston—See Fitchburg 
St L Iron Mt & Sou—SeeMoPac ist guar g 53 Mar ’33.M&N 9814 101 |\Troy & W T Bdge 53 1939-J&D) 95 100 
St L Mer Br Co—See Term RR Houston & Texas Central— | Ulster & Del con 58 1928..J&D} 100 101 
St L Peoria & N W—See Chic &N W Ist 1 g 58 1937_.__.__- man. Oe: | i naooen 1st ref g 48 1952_..._-_--- nn. 0 A ‘aeebe 
St L South—See Illinois Centrai Gen gold 48 1921____A&O 93% 96 | Union Pacific— 
8t Louis & San Francisco— | Waco&N WDiv6s g’30M&N| 108 111 | ist Ry&lg4s¢1947-..J&J) 9234) 93 
Gen mtge g 6s 1931____- J&J 106 107 || La West ist 68 1921_...J&J) 106 |. .--- | Cony 48 1927.......... J&J| 8834) 89 
Coll tref gold 681920._.F&A) 100 | _.... Morgan's Louls’a & Texas— || Ist & ref 4s June 2008-.M&S| 86 86% 
Gen mtge gold 53 1931_.J&J 9924 100% Ist mort 7s 1918____- “AC cearaecand 106 || Ore RR & Nav—See Ore-Wasih RR & Nav 
Gen gold 5s 1927 opt___M&N / 4414 45 Ist g 63 1920_________ (giles 106 || Oreg Sh Line Ist g 63°22-P&A| 108 | ____. 
——— Ly Co cts of dep. / 4444) 46 North Cal Ry g 5s 1929. jap 102 103%) ist consol 53 g 1946. - _J&J weiog. Gan 
“4 '> Le, ay 44 NoRy ofCal 5sggu 1938 A&0O) ___-_. 107% Ref g 438 '29,op’07_.J&D| ssi 89% 
anes Feb ‘16-17. F&A Basis 6%)| Oregon & Cal ist 5s 1927_J&J| 100% 100 Utah & orthern— 
son 1 trust gold 58 1987.__A@O -..-. -....) 8S A & Ar Pass g gu 49°43_J&J| ____- 74 | ist 7s'08extat4%to’33J&J) _____ 9 
s gold 48 1996______ BE. weesel anne || San Fran Term ist 4s'°50 A&O| 80 80%) Coens old 58 1926--.J&J) _____ 103% 
ne notes June 113 opt_J&D/ ----. -.--- || So Pacific Br 6s 1937..._.A&O|} 11834, 120%) jOniem Ss rminal Co (Dallas) 
notes Sept 1 '14 opt. BEE <cccel <egene || Southern Pacific RR Cal— 58 5 1942 op 1922.-A&0O; 9734! 100 
Refunding gold 48 1951..J&J 66% 67 | ist con g 5s gu 1937..M&N/ 10644 -..-- luni N J RR & Canal Co— 

Cent Tr ctfs unstpd_______ Ott. seas | ist con ref g 43'55 op’10 J&J 84% 85 General gold 4s 1923._..F&A 98 100 
Stamped July 1914____. 64%, 67}4| So Pac Coast ist g4a'37.J&J| 9114| -----! General gold 48 1929-..M&S| 98 100 
Stamped J '14 & J '15__ 25%| -.--. | Texas & N O— | General gold 4s 1944_._.M&S| 99 | ____. 
Stamped J’14&J&J'15 605% 64%) Consol gold 53 1943__.J&J}  .__.. 102 || Gen Ist g 34s Mar 1 "51 M&S 88 90 

N O Tex&Mex div 53°40.M4&S/ 20 3 ii Dallas Div ist g 4s°30.F&A| ----- 95 ||UpperC Maine Central 
Birm Belt Ist g gu 48'°22.AaO -.... —..-- |\Southern Railway— ‘Utah Central—See Rio Gr West 
Col South New Orl & Pac— lst consol gold 5s 1994..J&J; 98%; 99 |Utah & Northern—See Union Pacific 
gen 5a Feb’16 Feb’17P&A\ -----| -.--- Ton & gen M g4s'56A&0} 58 59 |\Utica & BL R—See N YC &H 
est Div g 58 1947_A&O|  __--- 100 || gold notes 1916 _____ F&A! 100%) 100% |Utica Clint & Bing—See Del & |Hud 
StLW&Wesl919..M&S 95 | -L--- 3a g notes Mch 2'17._M&S2| 97%| 98% |Vandalia RR— 
8t Louis Southwestern— HI ha trg4 }48Feb'16-Feb’21 F&A) b4.95%| 4.80%) Con g 4s 1955 Ser A__.__ F&A 86% 90 
Ist g 46 1989 certfa.____ M&N 7244 74 || Eq tr4igsSerM 15-19 J&D|b4.95%| 4.80% Ser B 1957.-.._.__. M&N| 86 90 
2d g inc 4s Nov 89 cert_J&J 55 64 || Eqtrg44sOct’15-Apr’20A&0)| 64.95%) 4.80% er Cruz & Pacific RR— 
lst consol g 4s 1932.__.__.J&D 52 57 i E Tern reor lien 5s 1938_M48S 07 99 | lst g 4%s 1934 opt______ A 90 
Ist term & unif 53 1959.J&J, _.--- 55 || 1st Mem div g 5s 1996..-J&J| _._-- 99 7)|Verdig Val Ind & W—See Mo Pa| 
Cent Ark & Ea Ist 53’°400pJ&J  __--_- 95 || St Louis Div ist g 4s 1951 J&J| ----- 83 ||Vermont Valley— 
Grays Pt Term g 53'47.J&D 9814 --.-.--|| Aiken Br ist g 49 1998..J&J| 65 | ----- lst M g 4s Oct 1 40. A&O| 7 ae 
Shrev Béek Ter 58'55g@uF&A —-.-- 90 || Ala Cent Ist g 63 1918...J&J| 10034) 103%4'\Vicksburg & Meridian—See Ala & Vicks! 
StephenyN&STex5s'400p.J&J 57 64 | Atlanta & Charlotte Air Line — Vicks Shreve & Pac— 
St L Wichita & West—See St L & San Fran \ ist M 4's 1944 ser A. J&d| 92%| 93 Prior tien 68g Novi’l5M&N| 99 | -..-- 
8t Paul & Duluth—See Nor Pac } lst M 5s 1944 ser B___J&J 914 100 5e May 1 1941...M&N) .....) -..-- 
St Paul East Gr Trunk—See Chic & N W Atl & Danville 1st 4s '48_J&J 79 82 |\Virginia Midland—See So we | 
8t Paul & K C Short L—See Ch RI & Pac | TNs ism @ eigen nde Mal &se6a 76 |\Va & Southw 5s 2003____.. &J; 100 101 
8t Paul Minn & Manitoba— Atl & Yad Ist gug4s°49_A&O; 75 | ---..- Ist con g 58 1958__..__- A&O| 80%) 85 
lst cons g 46 1933_______ J&s| neat | 96 | A Aug South g 58 1924____J& we. Ay oxame [Virginia jan Ry— 
x Colé Gees lst 68 1916.J&J| 100%! 101%! M ¢ 58 1962 opt....M&N° 9334 94% 





b Basis. ¢ On basis of $4 TT to the £,. dOa tho busts of $5 to the £. Fa pata Tasicdon eocraat Taterot- k Last aale. (in Louwio.. «Sale price. 
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-RAILROAD STOCKS. 





















































Bonds and Stocks. Bid. Ask. Stocks. Par.| Bid. Ask. Stocks Par.| Bid. Ask. 
Wabash—ist gold 53 1939 M&N| 101%) ----- Caic Gt West com-._-.___-- GO| 11%) 12 |\Missour! Kansas & Texas-_-_.100 5% 6% 
2d gold 58 #530 tgp ct F&A| 91 92 erred trust ctfs_____- 1¢0} 29 2914|| Preferred. ._..........-- 100; 154) 16 
Deb mort 63 ser B 1939..J&J| -----| ----- Chic Ind & Louisy com... -- 100 exmud 40 |iMissouri Pacific........-.-- 1 2% 3 
Equip g 5s Mar 1 1921_M&S|_ -.-- 90 Preferred_...._.________. 50 55 ||Mobile & Birm pref (guar)..100| 64 80 

1st lien term g 48 1954_..J&J| 65 | ----- Chi Milw & St Paui-272100 814, _81%4)|Mobile & apd uth’n Ry 

tot sal & ot Se 1956..---269| 10 || 30 llouicage & Matti Wastean.2 i335 19s “|Neshue & Lowel) 2222 160) 160. | nce 
t tr ctfs of dep ----..--| ----- U o o estern..100) 125%@ 124 ||\Nashua @ Lowell.........-100) f0U | ~~~... 

Cont amped... - ¥ Se eae PC 20 Pref eres + 160 170 |\Nash Chat & St Louls--_--.- 100} 113 120 

E setathoTrGocttodepatpd 15 16 ||Chic RI & Pac Ry______-_- 12% 13 ||Nashv & pape F L&N) 25) 180%) 184 

Jnstamped - . 15 17. ‘||Chi St Paul Minn & O..100) 115 120 Nasional a of Mex Ist pref100) ----- 23 

Eq Tr jt reorg com ctfs dep) ----- 22 MU civdacanecandoc re 125 150 || Second preferred__..-.-.- 100 4% 5 

4% % notes 10 ext to "13M4&N| ----- 20 |iChic Terre Haute & S E__..100) -----| ----- New Grease Mobile & Chic.100| ----- 5 

Det & Chi ext ist g5e'41J&J) ___-- 101 |\Cincin Ham & Dayton____- er ee epee Oo TO omens, —  Bpeey 2 

Des M diy ist g 48 1939_J&J| 68 72 |\Cine New Orl & Tex Pac._-.100| 245 | ---.-- N Y B'lyn & Man B pref(gu)_100) 106 110 

Tol & Chic 48 g 1941__._._M&S; 66)4) --.-- ae 100 eT aeaed N Y Cent & Hud River__..100; 88 88 
Omaha Div ist 34sg’°41A&O; 6034!) ---.-- Cincinnati Northern______- Se ead York Chie & Bt in London|/d-..-. 8188 %4 

Wabash Pitts Term — Cin Sandusky & Cleve ref. 50) 130 137 ||New York Chic & St Louis..100) -.--- 29 

lst g 48 June 1 1954. __-- J&D 34 2 |\Clev Cin Chicago & St L100 30 36 us preferred_.........-- Ly 50 75 

en Tr & Old Col Tr ctfs__ 5% 34)|_ Preferred____..._...__-. 60 65 ad pre referred............100) ----- 65 
Columbia Trust ctfs of de 1 1%4||\Clev & Pitts (Guar Pa RR)- 50 157 160 |\New York & Harlem (guar)- 190 345 359 
nee forCenTrctfs 56 34\|_ Betterm’t stk (Gu Pa RR) 50| 89 91 |IN Y Lack & West (guar)...100) 111 120 
4s June 1 1954___-_. J&D 4 34\|\Colorado & Southern____-_- 100) 25 28 ||New York New Hav & Hart.100; 61 62 
waranty Tr ctfs of dep... op eas | 1st preferred____________ 100! 45 49 \IN Y Ontario & Western....100) 27%| 28 

Warren RR—See D L & 2d preferred____________ 100| 37 42 |\Norfolk Southern__..-.---- 100; 15 20 

Wash & Colum Riv—4s’'35J&J) --.--| ----- Columbus & Xenia yuer)-- a oe noe Norfolk & Western Ry----- 100| 105%4| 106 

Washi n Cent—See Nor Pac Concord & Mont—Class ee eae, kee Adjust preferred_..._--.- 100; 80 85 

Wash Co Ry—See Maine Cent oe eo RE, BR eta No Carolina (guar So R 100} 155 165 

Wash O & W—See Southern Ry ra "| SEQ. Ser ag a ee a Northern Central (gu 7 RR) ae d 82%| 82% 

Wash Term Co. — 348 1945.F&A| 8034) -__-- 2 S , Sera | | RBA, 92 |\North’n NH ar B & M).100| ----- 95 
Ist g 48 1945 guar__-__-- F&A Jf!) eee Concord & Ports (guar)__..100} 140 | ----- Northern Pacific eu bgt apes 100} 106 106% 

Weatherford Min 5 Wells & N—Se'e Tex &| Pac ||Conn & Passumpsic—Pf(gu) 100} 89%) 92 ||NorRRofNJ rie) _. --400 75 80 

West Jersey & Sea Shore— Conn Riv (guar B & M)__-_.100| 153 156 ||Northern Securities Co stubs..| -----| ----- 
Consol g 48 1936_____.-. J&J 89 92 CHpee Creek Central___-_-- 100 20 30 |iNorth wg v (gu P & R)..50\d 90 91 
Cons ate g Ser B 1936. .J&J 87 00 |] Peeterred.............<. 100 30 40 orwiee & Worc pref (guar)100; 140 | ---.-. 

Went Mary and—4s9 1952..A&O| 68 6834|\Cuba RR preferred_______- ld _...| sl9534\Ogden Mine RR(gu CenNJ) 100) 100 | -.-.. 
5% gold notes 1915 op. 3&5 shew,’ sean Dayton & Mich com ( ar). 50) (75 85 |\Old Colony (gu NH&H)_100| 142%] 143 
Balt & Harris 1B 58°36. MAN) -----) ----- Pret (quar CH& D) 301 180 | 190 |\Ontario & Quebec..__._- 2 100)ld___-- sl125 

Ist M West Ext g 5s’ 38M&N| eikeel sme Delaware & Bound Br onl-- 78 182 ere nan &§8 wh DL&W)_ 50| 190 205 
Coal & Ir Ry 5s 1920__ F&A) 94 95 ||\Delaware & Hudson__--__-_- 145 145 34)|P Misc eas: 

West N Y & Penn 1937__J&J| 102 102 %4||Delaware Lack & West__--_- ee 420 425 pac Const Ci Railroad. _-- 107%| 108 
Gen mort gold 48 1943_- 76 77 Bee a a une koe tok 25\d 160 170 |\Peoria & Bureau Val (guar)- 100 100 140 
Income g 5s Apr 1943- -Nov 1 if es eae a! Denver & Rio Grande__-_-_-- 100 3 5 ||Peoria & Eastern_._....-.--. 10 6 9% 

Western Pac ist 58 1933._M&S/ 28 30 gn, SR ee EE RE 100 7% 8 ||Pere Marquette RR-_--_---- 100 10c. 50c. 

Western Pa—istgis1928_J&D) 95 97 |\Des Moines & Fort Dodge-_-_100 | a eee Ist preferred_.........-- 100} 25c. | ----. 

West Ry of Ala—4 ss 118, PT deddel iakvéns | EE Ss Dae 1 25 40 2a. prefetred _......5...< 100} 20c. | ----. 

Western Transit—See N Y C Detroit Hills & S W (guar)_.100 83 90 ||Phila Germ & Norris ar). 50/d 136 139 

West Shore—See N Y C & H R' RRCo oo & Mackinac_-_-.--- 109 eo ek Phila & Trent (gu Pa m). -160 220 225 

West Side Belt—See Pits | Term| OT SEN SRA or ee oh ee wel son Bess & Lake Erle 50) 59 62 

West Va & Pitts—See B & O Duluth South Shore & Atl__100 2 4 Bh  Beperee. che adn a neon 50} 121 128 

Wheeling & my oe eas 77 |. SRS REE, 100 4 8 \||Pittsb Cin Chic & St Louls..100}) ----- 69 
ist consol g 4s 1949____. ' Belt (ee peat Penna (guar P & R)... 50d 63 OS © Deel ule case cean TO ‘wsecee 91 
L Erie Div ist g 531926.A&O) ----- 99 |\|Elmira & W’msport (guar)... 50\¢d 45 48 ||Pittsb Ft W & Chic (guar)_.100} 157 | --.-- 
Wheeling Div ist g5s’28J&J| -._-- 96 Pref (guar Nor Cent)... 50\¢d 65 67 Special ar Pa RR)_...100) 145 155 
Exten & impt g 5s 1930_.F&A 90 95 ||Erle—Common __.......-- 100 26% 263% Pittsbu h & Lake Lerten 50\d 165 185 
Equip sf g 58 1922 _____. DS osene 88 Be, esas den eke ae ataee 100) 41 414 |Pittsh McK & Yough teu) 50| 125 129 
Wheeling Term—4s 1940..F&A; 86 92 a nt ee ee 100, 32% 33% |Pitts Youngst & Asht pref..100) 150 160 

Wichita Falls & Northwestern— Erie & Kalamazoo (guar)... 50) 192 200 |\Prov & Worcester a 22100 thal GR iat 
ies 5s Jan 1939_._....-.. J&J; 78 | 82 |\Erie & Pitts (guar Pa RR)-_- ifs 130 135 |\Providence Warren & B__..190) 120 | ----. 

st & ref g 5s 1940 op__.J&J) ----- io oe hae pa i preferred.._.....100) ----- ‘65 ||/Railroad Securities Co— 

wichite Union Term Ry— Fonda Johns & Glov ee A EY. ge dear 4% Ill Cent Stock ctfs 1952 -. 0 70 
lst g fe 4148" 41 opt... M&Nin 90 95 ||Ft Wayne & Jack—pref (gu) 100) 120 123 WN, 2 bs ay Canwne, 50| 147%) 148 

Wilkes-B & t—See NYS&W Georgia & Florida__...._-- EE titan al. gion as ist preferred__......---- oo 0 84 

Wiipenapers & N Branch RR— Peeterreg. co... cscs RR aiid ‘| 2d preferred_.....-.---- 80% 82 
Ist ref 6 1931_..... J&JI 30 37 ||Geor RR & Bank Co ar).100) 247 249 ||Rensselaer & Saratoga (guar) 100 168 172 

Wilimar& Fa SeeSt PM&M Georgia Southern & Florida_100| --.---| ----- Rich Fred & Pot—Common.100) 265 276 

Wil & Nor—See Phila & Read’ lst preferred___...._..-- 100 ye aa Dividend obligations -- ~~. 100} 265 276 

Wil & Weldon—See Atl Coast 2nd preferred____._____- 00 PR peek 6% guavant TEP tain Apa 100; 265 276 

Winona & St P—See Chic &4 NW Grand Rapids & Indiana_..100) -----| ----- 7% guaranteed _._.....--. 100| 265 276 

Winston-Salem Southbound— Grand River Valley (guar)_.100} 100 116 ||Rich& P& R F &C Conn. 70) ...-./| , .«--- 
lst g guar 4s 1960______- Ga. ocon- | 84 |i|Great Northern Ry—Pref_.100| 11754| 11774 |Rio Grande Southern--.--.-- 00 2 5 

Wisc Cent Ry— Ist m g 43°49 J&J 81 83 Ore certificates. _..........- d 40 40\4||Roch & Genesee Val RE. --100 100 115 
Ch Wis & Minn Ist 68’16M&S} 100 | -__-. Green Bay & Western____-. 100/d 60 9 ||/Rock Island Co......----- 00 \% 
Marshfield & South East Div Deb ctfs A & B—See under bo/nds De Raa ae 100 % 

pur mon Istg4s1951_.M&N| ----- 86 |\Harrisburg Ports Mt J & Lan 50\d 97 102 ||Rome & Clinton (gu D & said 125 140 
eup & Dul Div 48 1936..M&N| 82 87 ||Hartford & Conn Western..100| 27 35 ||Rutland preferred__._.-~.-- 17 19 
Minneap Term 3s’ 500p J&I tee eer Hocking Valley—Common.100; -----! 112 (|\St Joseph & Grand siand.2100 ot mee 

Wise & Mich Ry—5s 1945__J&J\f_.---- he Ne Hudson Companies—Pref_.100) -----| ----- Ist preferred_.......-.--. 100 25 40 

Wise Minn & Pacific RR— | Hudson & Manhattan_-_-.--_- 108 ath talk eesti oe eee 100 i! aneas 
Ist g 48 Oct 1 1950_____ A&O\fn 40 § LLL. Sra 00, SO cancel St Jouls al nie lst pref__..100 95 105 

Wiscon Val— CM&S8tP _ & Broad Top vtc ‘301d 4 10 1 Hoe is atdichdicthoe acanende 45 55 

Worcester Nashua & eS ad a ney ae O\d 10 20 |/St Pm. eee Mtn & Pacific_- 100 ‘be Mh. Diows 
4s Jan 1 1930... ih eee Miinole Central. .--7--- 77 100 102%| 103 || Preferred_..............100| ---.-| --.-- 
a Oct i 1034. ......... A&QO| 9144) ----- ines (guar)_....- 100 73 78 |\St eek & San Fran eed 4% 5 

Yosemite Velotg ba DORE tcaaal: aaoct Stk tr ctfs—See RR Securs Co Ist prefe Pe RE a ence 10% 

Internat ~ (Cent Am)com100} ---.--| ----- PD | ee 5 6 

RAILROAD STOCKS. Par PRION os 5 ct dene betel eg a, pelle ibialy Stock tr ctfsfor Chic & Raat Til 

Ala — Southern com.... 50j/d -...| -..-- Iowa Central_.......2..-. 100 6 12 com Equit Trctfs ....100) -----| ----- 

QS s+ Ree  — Se eee eee 15 20 Preteeree on occ sce caOU) <senc] cscs 
a. N o T&PJcA pect... 828 ld __..| kl3%\Jackson Lans & Sag (guar)..100 81 83 ||\St Louis Southwestern. ---- 10 dm aout 14% 
wie dekh dade ld _...| _____|\Jollet & Chic (guar C & A)_.100) 120 133 Proferted,. . o-doccansuae ste papal 34 

PA. * Susquehanna Bis 100 245 260 Aa, Arr & Gr Rap (gu .-100}) 125 130 |\Saratoga & Schenectady (gu) 100 155 dice aia 

Allegheny & West (guar)...100| 125 130 tt & Memphis Ry Seaboard Air Line com. ---- 100} 11 11% 

Ann arose common........ eel. cone! a? (guar) trust ctfs____- ee tee” eeeeteen aT phigh Fy Baie 100| 25% 31% 

AS aa eh gE BeRpesaips Kan City Mex & Orient com 100 Banik. wna a RES Ss 50| 105 113 

Atch Top & Santa Fe_____. 100| 100%4| 101 PO. «onda andi en) sen. Ryne Southera Pacific Co_......-- 100} 87%!) 87% 

re Sarees = SE 100/ 97%! 100 |iIKCSt L & Chic—Pref (gu)_100' -..._| 105 ||Southern Ry common__....100) 13) 13% 

Atlan « Char Air L (guar)...100 185 189 4 |Kansas City Southern_- --_-_- 100} 2334; 23%4)| Preferred............... 100; 44 45% 

Atlanta & West Point_____- 150 153 NO PE ORES 100} 55%!) 55% NR AIR ETS TE. cy gare 2: Ah pment es 

Atlantic Coast L Co of Ct_. 50 bold 105 115 ||Keokuk & Des Moines__... 100 3 10 Mob & Ohio stock tr ctfs__.-- 66 80 

Atlantic Coast L RR Bee 99 100%|| Preferred__........._..- Re ge ee Oe Southwest'n of Ga (guar)--_- 99 102 
Nn aii Gds nae whe a sbeeal. oot oe Lackawanna RR of N J --- = 198 88 92 ||Texas & Pacific........... 100 9 10 

Atlantic Coast Line—A____100) -----| _----. Lake Erie & Western_.-.-_- 5% 9 |iToledo Peoria & Western...100,| -----| ----- 

Atlantic Ist leased lines rent tr_|/d .__..| k199% PPD IS RAMEE 100 17 21 ||Toledo St L & Western. ..-- 00 1 3 

A ta & Sav (guar)______ 100} 101 103 ||Lake Shore & Mich Sou____- 100) 495 505 Empire Tr Co ctf dep___-- 1% 4 

t & Ohio—Common.._.__. 100| 79% 7954 Lehigh & New York vref___100 ay RB Oe ee Re eS 5% 7 
neesenenesocesa 100; 70 7034||Lehigh Valley............. 50) 143 143% Empire Tr Co ctf dep__---. 5% 7 

pen r & Aroostook__-_-___. | PS eee PE ORS §0\d 105 | ..... Troy & Grows | N Y C) 50) 153 165 
Cr (guar N Y C)____. 50 88 91 ||Little Mtamt (guar Pa RR)_- 50) ag Teta ar Tunnel RR of St L.-_.---- 00! 95 105 

Bost & Alb arN YC __.100| 179 180 re Schuyl Nav mepatitonasid d 51 52. ||Union Pacitle—Cominoa 100 128%| 128% 

Bost & lone (guar B&M)_100| 130 | __---. Long OES REPS t= 32 ) RT nee 10 80% 81 

Boston & Maine.-.....__.. 100 24 25 |\Louls & Mo Riv pref (guar) - 150 100 102 ||United N J RR & Canal (gus 100 220 223 
ee ES BPO OR ase Louisville Bridge Co_______ 100) 95 100 |\Utica & Black River ar).100} 160 | ..-.. 

Bost & Prov (guar oe Col). 100 py ee 237 |\Louilsy Hend & St Lcom_..100) -._--| ----- Utica Chen & Susq Val (gu).100) 132 137 

Boston Rev Beach & Lynn..100| 120 130 Oe San ddadindiooas 100} 15 25 ||Utica Clinton & Binghamton100, 65 75 

— Roch & Pitteburen~ 100} 65 95 Louisville & Nashville_____- 100}; 100%) 112 |\Valley RR a Y) (guar)_...100 110 116 

EPS ora 8 101 ___--||Lowell & Andover._..___..100| 95 ...--||Vandalia RR.............100) .....| 50 

- & Susq RR Corpcom.100| 12 13 ||Lykens Valley RR & Coal_. 20\d- _--| -..-- Vermont «& Pelee (guar)_...100 2 117 120 

eonGnen dikdin den 36 37 |'Mahoning Coal RR___.__.. 5 | 670 720 EY, Pt ckscaudecncceet 000 <el- cannes 

Camden & Buri Go (guar).. 25) 130 | 150 Pref (guar LS &M8)_--- 50, 101 | 105 ||Wabash Ratiroad__-_------ 100) ....- 4 

Canada Southern__..._____ 100| 54 5434'|Maine Central__....._._._- ee a re Fires 100) \% 4% 

Canadian Pacific._..._____ Ho 144 144% |Manchester & Lawrence....100| 109 115 ||Ware Riv RR (uBeé A)...100| 140 | --... 
2, ER | ES, Mapas Maryland & Pennsylvania__100| 17 25 ||\Warren N J (guar DL & W) 50 +150 160 

ee RR—Ist 4 Gusts 80 d 50 52 ||Massawippi Valle ley (guar). 100 gt a Western Maryland Ry-.--.. 100| 24 24% 

eae P& ?: i ake 50 52 |\Michigan Central__...___- 105 120 SS i Pate ae 100, 30 42 

Cayure 8 & oq (gu DL&W) +4 196 200 ||Mine Hill & Schuyl Hay eu} $0 d 55 56 ||\West Jersey & Sea Sh—Com 50d 48 48 

ral of New chuaacnen ase 325 ||Minneap & St Louis com___100 14% 154 |Wheeling & Lake Erie com. 100) 

eon My @ OU iwascn 00} 40% 40341 Preferred............... 3246; 40 || 1st preferred_........... 2 2% 

Chicago & Alton RR_-_.__- 100) 5 | 8 |Minneapolis St P&S 8 M_-100| 11344) 11834) 2d preferred. __-- 22 22. 1 

Chie Burl & Quin Geeks 100 208 *| ais > Leased Line Ctfs____- 100 70 4 wn fiteville % Tet sitlie; com 28 a " 3 

Sia dade ne eae. e ennille, co wease 
Chie & Fast = aes | aad Minclastpet Central_....... 100 = 25 30 : 2: re 











bBasis. dPrice per share, not per cent. / Flat price. 


k Last sale. 


lIn London. na Nominal. 


eSale price t New stock. zEx-div. y Ex-rights* 

















STREET AND ELECTRIC RAILWAYS 


of. In vogion street and electric railway bonds, we employ the same method as in quoting the bonds of steam railroads 
bn ee cae of issues being quoted ‘and interest,’’ we use no designating mark whatever where that is the cane. 
er , we prefix the letter ‘‘f’’ where there is a deviation from this rule; in such cases the interest forms part 


of the price. 
to be added on. 


of the interest and no designating mark is employed 
NOTICE.—AIl bond prices are now “and interest’ except where marked “f” and income and defaulted bonds 


Unless, therefore, “‘f’’ appears against a i i 
s, . i quotation, the buyer will understand that the accrued interest i 
This, however, oes not apply to income bonds and bonds in default, in which cases the price takes 





~ 






































Bonds. Bid Ask. | | 
. - | Bonds. Bid Ask, | ‘ 
° 8k. Bonds. Bia A 
STREET RAILWAY BONDS | | Bid. | Aes 
. Cass Av & F’r Gr’ds—See U : 
i RET Central Ark Ry & Lt C op ! ly han 9 oy Serge g gh at he | 
Alton Gran & St East St} L y = Ist 1 s f 53 1928_.._.. 88° 92 Dela are Cc oUe finan Ge Pi& Graal. 
Altoona & Logan Val Elec Ry— oh & Suid ee Traction— [Denver & Nw ist 58 1032 MeN > TO | 
8 5 
a) g 4448 16 1033 gu.-F&A, 15| 82 ee t_--A&O Be 80 | DenCTram— Purch ¢ 8” 19A&O} 90 | 94 
Coll trust g 5-6s 1919 opt_.J& Central Elec—See KCRy Ligne } Con eg $8 10330pef M&N) 65 " 
American Rail pt_J&J (eae Cent Market St—SeeColR. | Denver Tram Por wl seeing! ated Manatee 
Coll trust conv.g $e 1931-F&A] 90 | 93 Central Tract—See Phi gba I Damper thiea GaBS op '08 Ako, 87 | 91 
arr ecaeumte ties] | _%04(Chacons Conn iy Om § ear gen Stor ieee SS» ._. 
eeee-|  ----- onsol g 58 1999__..._.M&8| ----- wee--)------- 
Ardmore St iy y&El ChCis Hy iste be 1033se3| 1007| |}Des M yey} gate | 
Ashland (Wis) L Pow & St Ry— Chattanooga Ry & Light | ---"Ines Moines Clty Ry | | 
Ist M gold 5s 1939 92 95 || C , 5 85 | Refg 5s 1921 
yee ote hatt Rys ist con 5s’ ts op 1906..-A&O) -----) ---.. 
A Ee ee ene © Pewee | Chime Gy tia: | [Pa Vagived 6968 1983 ont- Jas) 6035) 70) 
Athens (Ga) Ry & Wiecér aw) ™ ene et | | Det Ry Tet 5e'13-24.3€D| 90 | 95 
sec umemmesyl * | * [eeaiectpmares x) oor) Deen aee Score | oe 
a 
Atlan te Ae Re R Tr Chicago Junction R July 1 1916.J&3) 94 96 | Det Ft Wayne & belle Isle—| ee 
antic : ion R i 
iii Clg eSeam Cones gy | ys ORATOR MRS as] ago eo 
Atlantic ie City & Shore RR— ne Ist rh: $e 19 23 toi0...4¢4 Is 38 160°") | ist Mg 53 Jan 1033-34 | 9444 
cecerceco 45 1} ’ oom seocce 
Atlan Cons El ects ‘ Men y 7 ont Wise Div ae 5s 1925 353 a: il l Der & Peat + fe Fog 22. rN nie et 100 
Auburn & Syracuse Elec RR— 00 ||Chicago & Oak Park Elec Ry— | “Gone g 4348 °26 op 11.3 Al -s2-- 100 
ist & ref Be "4zopt "iz. AkO) 87 icppake St El ist 58 1028 gu- yas} 50 | -....|| Det& Pt we! ” 
augusta-Atken Ry El Co 93 ||\Chicago Railways “| ae tag f. D5. hore es 
fd g 5s Dea. 1’350pt.J&D| 60 70 ist m g 5s 19: 7 t) a “eee F& 93%! 93% RapRy ist con 58°16 _M&N 38 so 
Augusta Ry & El 5s ’40_J&D 5s Ser A Feb ’27_A&O| ----- 89 || Det & Lake St Cl 5s’20.A&O| 8: “36° 
Aurora & Chicago RE— | ~~ 96 Series B Feb 1927....J&D} --.-.-- 74 |Det By - Ann Arbor & J wa 
Ist & 5s 1946 opt-..J&J| 84 86 Series C Feb 1927_-.-F&A| 93 | -..-. ! $e 19260 BOA 
nie < AY By ist 68°41 A&015| 98 | 100 | Adj ine 4s Feb 1927 op. May Mehta $3 DYeas g 6s 1917---M&N) 9834 - 
pesca © | © lms tie 5. |» Beeman | 
a M—SeeUnRy&Fi|} | _|\Chris & 10th St—See N ¥ Ry % E B & B—See Third Ay R 
BaltSpP&Ches—See Un R Sarte & 1008 Oe —See Eee ‘Duluth Su Co— 
Balt n Ryé El Cin D & T Trac gold 5s '22. coe (i : rior ‘Traction Co— 
Balt deeminal—Gee Woah als |& Ann Rink gue Rie Sor aas) <—| 2 | paquets SEuietes) | 8 
or -h.. Tic— gApri11918J&J| 99 
1 ; ns 686 1035 opt...J&J} 98 oo it et She 5s'1919-..J&J| -.--- 0 ‘Basiern Wisconsin Ry & Lt aps abe o 
Beaver Val Jo Pe ca 1 Ce New & Cov 5s g 1922__J&J 94 96 || Ist Mg 5s 1923 Y, 0 
Gen g 5s 1953 opt.. &N} 90 93 py, Ry yp PPPS &J| 93 99 | Easton Cons El bs t0d0-2MEN| “O67| “08” 
St st Ist grb ieng- “Ge pe $3 v & Cin 68 g 1932-J&J} 110 | 114 | Easton Palmer & Beth Bt R wa 
Binghamt Ry 58°31 op’11 M& 88 92 News" t& Day i lst 63'17_F&A| 100 105 | ist @ fs Dec 31 1918. _J 9 
Birm Knox & Al All—See Phila C: Citizens’ R, | a t—See Muscati/ne Lt & | past St Columbia & Wate = = 
tym Ry, Ud Light & Power — ’ Cit Ry L & P_—See Newp News (4 0 P |Ry El \~"Ist_5s Oct 1.1932 ate] 90 
’ ni T ‘er. lees Gt Louls & Suburban Co—| =| | 
Se py? ‘44 ep 00.80 864) 8634 itizens St—See Memphis St Ry “oll trust ¢ $1083 it 
5 mevet May 1, SO? Ma] 08%) odsitiree Teenie ted Hy $ St Lou | Conv 6s Ja re Si | be 
Birm Ry & El ist g 5s ure J&J 101° 108" re rg ol tp Seek | Alton Granite & St L Tr a! fee wi 
BISt & Ful F y Pass tem Readin CR: H 
Boston Elg 4s May 1°35.-M@N| 83 as lions & Sub—See Port (Ore) Ry. | field St_Seo Nash Ry @ EL) ” 
g 4568 Oct '1 1937..A&0| 88%| 90% City & Bb eee OF pay & Gia) th Ave RR—See N Y Rys 
bee é £248 Nov 1941.-M&N 8753] 8954 |Clev Ry Ist bs 2, aah ey Mas} 100 | 101 ie “res re a 
we nd St bs 1038. MAN ~---- ge Clev. Painesv & Ashtab Elec— | ie bin wee & Cen _— 
5s March 1944......_M&S| _---- 100 old 5s July 1 1922. J&J 49 53 ‘Elmira Water Light & RR 
4\4s Jan 1 wy -o--- me 2203" 97 Cley ains & East 58'16..A&O| 99 100 lst & con g 58 1956 Mé 
43¢e July 1 1930-77777 oie Consol 5s 1918__--.__.- &O| 87 90 H Paso El Co coll tr g 63°3 S| oe o 
Gold 4s May 1 1916..M&N “90%; oS . Cleve Southwest & Colum Ry— iE & Ober—See Cle . v4 oy T - + 
poy 4s Feb t 1917_._F&A 99 oos4 pp eR P94 o---- 70 Ne El Motor sf 5s 1941 eo okt a ee 
Bost & Ne ref at aa Stree NRA -o2-- 8846 Cl Berbla Coperie 19-M&s Speeds -so7 Bvansy & Tl ist g 4s OI M&N| 88 91 
’ | coo aA ecese 1] , 
Lowbawatt Ist § 58'230p 34D 100°°| 22222 ‘columbia SG) Ry Gas & El Gol— CCI walemont & Clatiabung Tract’ he 
—_—- | as 0o\— 
pegE MTG eTED fe | “i [tenant Wate tte aatbed MMP RG) | 
Bway yé Oth Bad as . ys 93 95 Columbus Ga) Electric — ewark aaanee = sf vet Biche a 1937 OOS. «= = A&O| ..--- 70 
urf __ Ist coll g 5s 1933, opti lh sax 
Bkn mts pree tS as % Bk Cee ee an’ Ter Co. pu - IF ie Essie pitts = ” 
7 n 
Hisatiaots ira i S344 Coumius Novak © Zanegey Sich Gaga Traction || ay 
—ls bai J&Ji 100%! 102 | Gen & ref gold 5a 1996 1 b ooese] seaes FtWayneB & M Ist 5s '35 J&Ji 
WméFiataies Jaly'au ea) 92 Gen & ref gold 53 1926.M&N, 85 9i°'|Ft W Van W ag tah lalate wai 
Bklyn Hgts ist 58 1 41. A&O| 100 ee Col Buck Lake & New 1 an Wat © Line Sete, 
Brooklyn Queens Go & Bab 102 Ist gold 53 1921_....M&t| 95 on aclineh M5 “o teee owe. ahd edesebs eaten 
Ist M — || Zanesville Ry, Lt & Po & 4 ayne & nf gl V al Trac x 
It CO aU Se Fu at AEA] Be | oC Sl cont tete ext to, Mar’ Tm og | on lege eR Hie bac ta ave bal 
Bklyn Un Elev 5s Tose: wy 96 x Columbus Ry & Light— ‘ F 2? { & St NAv....See Third Ave Ry 
Stam aaniaoed “993z| 123%8|| Gen Market ist g 58 1922. Jes LONE Bled pi a Holmesb .e, 
Kings Co El ist 4s 1949_F&A 4) 100, | Col Ry Ist 49 '39 opt '14.Q-J] 70 | 75 | aah ‘elec Co Ist5a‘di op 96 
ny Stamped guaranteed. --..-| | ---. a2 Cross Bt Ist Be 1938.36] 96 09 Galvesion-Houston ‘lee’ R ihe 
assa y MERE tad REAL she” TOSS | ? * Sars 
= u 5 om git 44_ as 101 104 Colum & 9th Av BONY R J&D| 96 99 la Ist = sf g 53 1954 opt--A&O} 92 95 
Atlantic Ay con 5sg°31.A&é0| 98 10136. ey Seo row. Ry & ee “st ref g 03.1930 on. ae 
n Bathé i J a, Sosa) Sen ee, saeaes 
peciseavte ae WE 33-ALO 98 100° |\Compt Hts & Mer Ter—See etlited hye 99 ieee oS Bos& Nor 
Heh v.2 ar Ist 5s’280p J&D Coney fs «Bil ue, 43 '50..J&J) 85 86 ist lien 8 f . PY 941 opt Mies, 68 | 75 
o e Erie Traction—| |  — n4s1948..J&J) 81 84 CentGaPow5s’ } co 
ist & ref , onsol gold 4s 195 aPowSe 38 op 13M&N| 73 | 85 
Hambons ity a <4 pai “Men seers! enone BC & N Ist cons 5s 1939. rad 39 101 |e fy © Bias fe 1838. J&T, 9974, 101 
Budingtoa Gd» & tia | | ae RA. Lt 4 78 oe =J&J) 94 96 Atinota Gone st Bat t $441 101 \% 1593 
8 ar .) > i 
Cal AL ed eae 5. eee 87 90 Con Ry(NewHavideb 48 54¥e3 94 pe vane ee Lt 5s 1930. J&J| 99 "| 101 
Cal St Cable RR serial 6s oe ‘ey! 108 | Deb 4s 1955...........2 $end MS ogee tp gh A gt 
Calumet & South Chicago R 44| -----| Deb 4s 1956 guar _---__- iy; "| 3 loognhyateee | tee 
Ist Mrtehabg 58°270p 12F4A| 87 Cons g 334-48 1930----F&A| 7534), tated rel sf 59 1954 ¢ ,| 
caine EARS SS EQUIAEEA| 87 | 90 Come Hy Hew Galt Lala) Soo Tah Le RF Grand Hap ly ity syfs34D| 300 "| 100 
ana aib—See N O Ry & L —SeePubServCor| Grand Rap G on 
Canton-Akron Ist g 5s 199 Mé& | Crosstown St—See Col Ry & Lt! ap Gr Hav & Musk Ry 
Canton M ; 8} 95 97 | Cross St—See Int Tr (Buf ist g Se July 1 1926... J&J; 90 |) 9% 
Can-N Phila, 38 8s fos opt EN 4 97 Cumberland Co(Me)P seule | Greenwich Tram ist 5s °31-J&J ----- | +e8e0 
Capital Trac ( De) 94 96 || Ist & ref g 5s 1942_____ Ss} o4 | 97 | ist M a Sey Ltd— 
stg 5s June 1 1947--- J&D| 1055 Der eneiette te de bieke Ako 93 | 96 Hamburg Ry—See Bulf & 1 kel Erie (Trac 
Carbondale Ry 8 Nov 138_J4) %| -..--| ‘Danville Street Ry & Light Co—| ieee By. Seo Butt & Lake Eee pe 
Carolina Power & Light— vs 96” | Ref gold 5s 1916-1925....J&J| 96 oo lidest & Speen’ ton isat-sag| 88 err 
ist M g 5s 1938... ..._. F&A\ 88 Danville Urbana & Champ— Hart St R tom Fi £ nel mee +4 90 
-----|| 1st 58 1923 optional...-M&S 951s) 96 | Havana SP ah ~g2-- 


cons g 5s 1952. F&A, 








/ This price includes accrued interest. & Last sale. n Nominal 





eSale price. Min.—Minimum price on Montreal or Toronto stock exchanges. 





































































































‘ 
AUG. 1915.] STREET AND ELECTRIC RAILWAY SECURITIES. 4] 
NOTICE—AIl bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 
{ 

Bonds. Bid. Ask. Bonds, Bid. Ask. Bonds. | Bid. Ask. 
Helena L&Ry ist 58’250p M&S! 8244} 87 || Louisville & Nor Ry & Light— |NY&Stamf—tist g 5s '31._.A&O, 90 96 
Hest Man & Fair—See Fair—See Phita Re T ist g 58 1925 opt 1910. J&D view 77%4||__ Istéref g4s’580p af’1l4guM&N> 70 76 
Honolulu Rap Trans & Louisville Traction— |New York State Rys— 

lst g 6s 1927 op nef NEN 102%4| ----- Louisv Ry con M 5sg’'30_J&J) 10144) 102%) Ist com & 62% 62 op "13M&N 81 8414 
Houghton County Traction 2d mtge 444s 1940....M&S| 89 9044 N Y Westch & Bos—See Steam R 

lst con g 5s 1937___----- J&J| ----- 90 Gen 5s 1950______ F&A! 95%4, 9634|Norf & Atl un Bes VaRy&P, 

Houghton Co St 5s 1920_J&J; 90 94 ||\Low Law & Hav—See Bos&Nor |Norf & Ports Tr—See Va Ry &P| 
Hous El 5s 1925 oi sate. Fah ie ee ives & Bost—See Bos & Nor || Norfolk Railway & Light— 

Illinois Central Traction— acon Raltway & Light Co— || 1st cons is f581949_..M&N 95 96 

ist M g 5a 1933 op guar_J&D 93 97 Ist <> ’53 opt ’08._J&J| ----- 95 || Norfolk set 5 Se 1944_ we asad 101 102 
Tl inois Valley Ry— ||Mahoning & Shenango Ry & L— '|North Carolina Pub Serv C 

ist 8 ar 58 19th... M&S 94 99 ist con ref 53 1916 opt___J&J 997%%| 100%) Ist & ref 5s 1934 opt..--A&O Dba 85 
In jlana ’ Eolumbus & E Trac— penn & Mah Val 5s'22._M&N| 98 100__||Northern Elec Co (California)— 

Gen & ref g 58’260p"11.M&N| 83 8534| _Youngst Shar Ry&Lis'31 J&J| 96% 9834) Istsfg5s19550pt1914-A&O) -..--| ----- 

Co! Lon & Springf 5s '20.A&0O 95 98 |Manchester(NH) Tr L & wor || Northern Illinois Lt & Trac— 

Indjianap Columbus & Sou Tr— lst cons 5s 1921________ &O 99 101 ||__ Ist M gold 5s 1923 ar. _J&J 95 99 

ist M g 5s Feb 11923___F&A| 95 98 | Manhattan El con 4s g’90- A&O esthe | §53%4|\Northern Ohio Trac & Light— 

me & Green Rap n— | §tam tax-exempt__..__...| ----- | §864|| Ist consol g 5s 1933_..-.-- J&J| ----- 91 
Jan 1 1929___._. J&J| 97 101 | Manila Elec RR & Ltg Co lst consol g 43 1933_-_-_.-.-. 75 

tndianap Martinsv Rap Tr— | ist lien & col tr g 5s '53_ Ma GB) -<s% 90 || Nor Ohio con £ 53 1919..J&J| ----- 100 
1932 opt.__.-.-- J&J| 90 96 ||Manila Mier Rys— ||Northern Texas Electric Co— 

Indlasapolie Northern—See Union Trolf Ind. | ist Msf ar 1946_M&S| _ 85 |__ Coll tr sf g 58 1940 opt_-J&J) 92 95 

Indianapolis & Northwest Tr— |Market St ass—See Phila) Rapid Transtt| Northern Texas Traction Co— 

lst g 5s 1923 opt____.__ M&S| 88 94 ||Market St (San = Brapelonny dies United) RRs i Ist g 53 1933 pet 1913_.__J&J| 98 100 
Tn liana ri) a utheast Trac ‘Maryland Electric Rys— ||North Hud Co R blic | Service| Corp 

lst Pua Seadapacedel,. <se0r] “essua | lst s f g guar 5s 1931 red_A&O 94 9413 |North Jer St—-SesPubServCorp 

Ind’ = Ain & Southeast ist |. Balt & Ann § L 5s 1946_F&A| ----- | 65  ||Northwestern Elevated (Chic)— 

sf g 5s Jan 1 1932____- 93 95 Ingnatt.& Ann Electric Cos— lst M 5s 1941 opt___--- M&S| .-.--| ----- 
indianapolis Trac & Term Co— i Col tr 5% notes 1918_.._.A&kO| 97 9814) Union El! (Loop) 5s - ree dnsive 78 

Ist s fg 5s Jan11933_..A&0, 93 96 (McGavock & Mt Vernon—See |Nash Ry | Lt ||Norwich St—Ist g 5s &£O| 98 | .---- 

Indianap St gen 49 1933_.J&J) 7734) 79% <'|Memphis St Ry cong 5s'45.J&J, 8444) 8514 Norwich & Westerly Traction — 

Citizens’ St con 5s g'33-M&N, 97 100 |_ Citizens StRR Ist g 68’16.J&J| 100 0034) 1st & coll g 53 1932-...M&N) ----- 85 
— Union Traction— || MeridenH’seRR gen g5s’24_J&J; 100 | -..-. Oakland Traction Co— 

st 8 5s July 1'33 0p 08.A&0” 73 80 |Metropolitan RR—See vam Ry| & Elec || Gen con 5s Jan 18 '35..J&J18} -----| ----- 

ina ana Nor ist g 5s ’33_A&0 ™ ----- 79 Met St Ry—See N Y || Oakl Trac cons 5s 1933..J&J} ----- 55 

Munc & Un Cy gu 5s’360pJ&J " 70 80 (Metropolitan West Bias. is | Oak Tran 1st con sf 5s’32J&J 65 72% 
Interborough-Metropol Co— ] ist gold 4s 1938________ cA, 7214) 73%4| Oak Tran Istcong 5s'31-J&J| ---.-| ----- 

Coll trust g 444s 1956__A&0O} 744 7434) |__ Exten gold 4s 1938_._.-- ara] dedea 71 «|i Oak Tr Co con g 68'18_J&J| 8954) 95 
{nterborough Rapid Transit— j Michigan United Rys— Oklahoma Ry— 

lst & nel g Se "66 op tax-exJ&J) 9732 9754 | ist & ref f gold 5s 1936_--M&N| 80 84 | Ist & ref g 5s ee opt ’'21_.J&J| 82%) 87% 
Interuat’l ction (Buffalo)— | Jack & Bat Crk 53’23....J&J, 95 98 | Old Colony St R 45°54.J&J| ----- 83 

Coll tr 4s’ 1949._......- J&J| ----- 62 | Jack y A Tr 5s 1934__M&N) 96 99 || New Bed Mid leb & Brockt— 

Buff Ry ist con M begs 31.F&A| 100}4) 102 || Mich Traction ist 5s’21_J&J) 10234, -._-- ist g 5s Jan 1 1920....J&J) 98 100 

Cross St Ry Ist 58g °32.M&N/; 100 | -.-.. | Mich Trac Ext ist 53’23_J&J) 94 | 97 So Shore & Bos g 58’°19-F&A|} -.-..-.| ----- 

Buffalo Trac ist § ‘ 4a. J&D| ----- 102 | Mich Ry 6% notes 1919 --J&D 99 , 100 | Omaha & Council Bluffs StRy— 

Buff Bell & Lan 5s 1927_J&D/| ----- .-| Middlesex & Boston St Ry— | ist consol g 5s 1928 --._-. &J) 92 95 

Buff & Lock Ist g 53 1938_J&J| ----- 100 | Ist &refg 4748.1 1932 on. J&J'in_ 85 | 90 Omaha & Coun Bluffs Ry & Br 

Buff & Niag Falls Elec Ry— | ipiilivate Etna & Sha P hila Co | lst cons g 5s Jan 11928..J&J| 92 | ..... 

Ist M 5s g 1935-..-__- J&Jj; 100 | ....- Mil El Ry & Lt—5s 1926__F&A) 101%) --.-- ‘Omnibus Cable(San Fran)—See |United [RRs 
2d mtg g 5s '21 op '01_ AAS -ns-s] s2--- at ' ext 4%sg'3lopt_..J&J, 90 924 Oregon Electric Ry— 

Internat be 5s°620p M&N| 87 91%! Gen & ref g 5s 1951 0 t_- SE sbecel 88 || Ist g 5s 1933 opt.-....- M&N; 90 94 

Lockp & Ole Ist g 5s OD. JSk&J| 94 95 Mitw i ht, Heat a7 ‘Ottumwa (Lowa) LF & Light— 

Inter-State Ry: ol tr 4s 1939 oO MEN | 9944 _ 10034 1st & ref g 5s 1924___.-- J&J| 90 93 

1943 op 1913_._.______ &A 57 57% Minneap, St ro winCit Rapid | Transit | | Ottum Tr & L ist 58’°21_A&0;} 97 100 
{nterurban Ry & Terminal— ||Mob Lt & RE ist g g5s’37_J «b ésnad ---+-|,Pacifie Elec Ry g 58 1942..J&J| 92 93 

ist g 5s Jan 1 1928____- Q-J| -----| ----- Cons g 5s 1941___._____ M pont “Seoba || California Pacific 59'41..J&J| .---. 98 
fowa Ry & Lt (Cedar Rapids)— Mob St oR ist 6s g’23 MeN! weobe | Ledese | Los Angeles Pacific Co— 

lst & ref g 5s 1932 op '15. Mé&s 92 95 | Monongahela St Ry—See Phila) Co ; ist ref g 4s 1950 opt’l5.J&J) 74 78 
tronwood & & Bessemer Ry & Lt) \Mono ela Valley Traction— i L A-Pac RR con 53’31 A&O OO7Gl” cakes 

ist sf g 58°36 op aft '15_P&A)_ 90 9344 |__ Ist 5s 1942 0pt’22..J&D| 89 90 | LA Pa RR Cal 58 '43_M&S; ----- 90 
Jackson & Battle Creek Trac||See Micihigan | Montrea ways & Power— | Los Ang & Pas 58 g 1928_J&J|_92)¢) ----. 
Jackson Consolidated Traction /|United |Rys. | Coll tr 6% g notes 1917. A&O 97 99 | pacitic t Pow & Lt—See underGas Cos, p |45 
Jackson (Miss) Light & Tr— Montreal Tramways— | Paducah T&L col tr g5s'35 M&N 70 75 

Ist sf g 5s 1922 opt '14_A&O, 91 96 || Ist & ref g 5s 1941 opt___J&J| 91 94 | Paterson Ry—See Pub Ser Co 
Jacksonville tion— | Montreal St Ry 4%s’22_F&A| 95 100 | Peekskill Lt & RR—5s '30.A& 94 96 

lst con 5s Mch ’31 opt.._.M&S| ----- 90 \Montville St Ry—4s 1920 M&N| oe i adage ‘Penn & Mah Vall—See Mah & |Shen Riy & Lt 

Jacksonv El 5s '27 opt-M&N| 92 95 | Morris Co (N ) Traction— ‘Pensacola El Co 1st 58 '31_F&A| ----- 83 
Jersey Central Traction— |__ Ist 58 J’ne '15 1935. _J&D 15 50 55 | People’s Phila R T 

Bap © BG BEORs one sc Mé& N. = Keeed ™ Wash St Ry—See Phila Co | |Peoria Bloom & Champ Trac— 

Gen & ref g 58 '54 op '14.J&D 85 Muncie Hartford & Ft Wayne— lst g guar 5s 1936_...-- M&N) 98 per 
Jer City Hob” & Pat—See Public Corp. ist g 5s 1935 opt 1925___J&J, 80 85 | Peoria Railway— 
es re ke © pa) Pass Ry— [mune e& UnCTr—See Ind Un Tr || Istéeref 58’16 to '26 op guP&A 92 | 95 

Ree gs gE &D, 85 87 |\Muscatine Li pe & Traction— ||Philadelphia Com 
Joplin PitteRy, lst5s'300p M&S. 89 92 | Citiz Ry & 58'17. A&O 96 100 | we ok trust ast § 1949._M&S 98%| 99 
an City Ry & Lt Co Ist lien aieeseeee Trac % ighting: | Ge ll tr g 58 '51.M&N 80% 80 
me ret g 58 1913 o t. -MENI15 / 75 80 | 58 1931 opt 1911. -M&S 75 81 Conv de g © 50 1919-.-_- F&A| ----- 9534 

6% notes Sept 11912...M&S J --.->| 80 \Naahe lle Railway & Light— Conv deb 5% 53 1933 opt._M&N/ -.-... 91 

Central Elec g 5s 1914. -MaN f 70 80 || Consg 5s 1963 ° t1908_.J&J) 9634) -.--- | Ardmore St 5s 1958...-A&O) -.--- 90 

K C Elev Ry te 8 "d'22..J&J; 60 80 | Ref and ext 58 1958_J&J| 80 82 || Central Trac ist $s "1620 Jed 95 100 

G't’d 68, 1922... __ J J enone 99 | Nashville St ~ 53 1925__J&J 99 101 Citizens’ Trac Ist 581927A&O; 100 | -..... 

KC& Westp Bele 5s'260p.J&JjJ 85 90 ! Edgefield St cons 63 1920_J&J| 101 103 Duquesne Trac Ist 53 '30_J&J 98 100 

Met Corrigan iss 58 1916_J&J, ed eee || MeGavock & Mt Vernon— Fed St & P V 5s May 1 °42J&J 96 100 

Met St 5s 1910 ext to'13.M&N 88 95 || Summer St istM 6s’°26_J&Jj| 108 110 Ft Pitt Trac 1st 5s 1935_J&D GO “TS deee 
Kan cae -Western— Ist refg 2d series fis July 1087-369 109 113 Gas Cos—See Gas Secur, p 44 

5e 192 t Sept 1 "10. M&S. 70 75 ||Nassau El—See Bklyn || Millvale Etna & Sharpsb— é 
Kentucky Tac & Terminal— '||Newark Pass Ry—See Pu Public Se Serv Corp Ist g 59 1923_......- M&N; 95 97 

ist & ref gu 5s ‘51 op'14_F&A) 85 90 |New B Bed Middieb & Brock—See Old Col jon | Moness St Ny Ry 58g 1928.J&D) 91 100 

Lexington Ry ist 5s '49_ J&D) eocee 85 ||New Bedf & Onset Ist 53’'22.J&J, ----- | 90 | Wilk&EPit Ist g5s’'29 M&S) = 90 95 
Kentucky Util x 19 A&O‘'15, 95 98 |N H & Centrev ist 58¢'33.M&S| 101 | -.... || Mount Washington St Ry— 

Kings Co El—See 7 Y n Rap Tr’ |N J & Hud Riv Ry & Ferry— l ist & coll tr gu 58 1933.A&0; 93 95 
Kaoxville Railway meas 778 s | Ist = 4s 1950 opt_...M&S| 81}¢ 82% Pitts Alleg & M gen 5s’30A&0| 97%! 100 

Cons M 5s °45 op fo ...M O6 tht woe... we 2 penne Ry & Light Co— | | || Pitts & Bir Tr 58g 1929_.M&N 97 100 

Ref & ext 5s 1946 et 79%) .....| 8g 1935______ J&jJ; 77 | 78% BK&A Trac 68 1931.M&S; 101 106 

Knoxville Trac 58 1938__ 460 19044} 102 | Refezen as'adop" 19serA M&N 60 | 72 | Brownsv Ave 53 1926. F&A) -.-.. 100 
Kokomo Marion & W Be y Reiagggeesys 5 2eee OY oui W Liberty ist g 5s '30_J&J| 90 95 

ist g 58 July 1 1933_____ J&J 93%%4| 95 Deu Pa 1916 opt._._.J&D) 9844; 100 | Pitts& Charlerol 5s '°32._.M&N 90 95 
Lackawanna & Wyo , | Usp Claib Ist 68'46.M&N| ----- 120 | Pitts Trac Ist 5s 1927__A&0 96 100 

Coll tr 56 1951_....__. F&A! 100%) 101%| N no Cy RR—Gen g 5s°43J&jJ, 101 | -----| SoTracist&coll tr g 5s’'50A&O0 Go ft  geeus 
Lake ‘Sb Elec Ist con g 58'23J&J/ 89 91 N OCy & Lake 5s 1943. JS&d) 102 | «..-- || The 2d Ave Tr 59 1934_.J&D) 80 | -..-- 

5s Feb 1 1933... _F&A| 73 80 || Power- sem 63 1917_...J&J|; 100 | .-. --| United Traction 5s i J&J 70 74 

Lor Clev g 58'270p°17.J&J| 96 98 | NO&Carroll con5sFeb’33.J&J; 102 | 108 West End Trac con 58'38.J&J| 92 97 

Sand Frem & So 5s 1936_ Tas, 67 77 =| Edison El Ist 53 1929_ “Jas | G5: T 'seeue | philadelphia Rapid Transit— 

Tol i ElSee Chie 053J&3| 97 _....|| NO Pow-House Co 5s '41 ded -----| 100 || Colltr s 58 1957 optsf..F&A| 92 94 
Lake St El—See —— $ Oak Pk | St Charles St i... 48’52_.J&J) ----- | s90 | Sf 5s '62 opt a M&S; 93 95 
Lehigh Valle |Newp't & Da Cin N’pt & Covi ngton | Dar y Media & C Ry 

ist M g 5s ity opt.-M&s 102 102 34 |Newp’tNew OlaPt Ry & oe i Ist 4348 '36 opt 10 ga. eee 85 

lst M g 4 4s on. 35 opt__M&8 387 88%) Ist g 5s Nov 1 1938_._.M 96 | Market treet ev Pass Ry— 

Gone § « <, ete J&D 81 83 | Geng 5s Mar 1 1041-7 Mas sowed gate | Ist g gu 4s 1955__._- M&N| 92 92% 

Ref & 4, 2 1960___._J&D 86 88 || Citizens Ry L& P 5s’°40_M&N| -----' -----|| Union tion— 

a ry Augusta & Waterv— |New W’'msbu & Flatbush |See Bid yn RT} Elec & Peo 4s tr ctfs’45A&0 744% 
& ref g 5s, 1937 op..A&O eaihes -._-.-||New York Railways— i Hest Man & F 5s 1924 M&N 99 101 
lew ‘pr & Bath ist g 5s'18.M&S8|__ 96 | Ist RE &ref4s'420p'16.J&J; 79 | 70%) People’s Traction Co— 
ington Ave & Pav Fer—See|N Y Ry's. Adj ine g Ss Jan 1942...A&Of 5046 $076) PP Ry tretfs4s'43 F&A) 76 77 
pK ae Ist § 448 *'20_A&O| -.-.--. 96 | Bleeck St & FF Ist 4s 50. J&J| bu 1 Phil Tr 4s Aug15°'17F&A15, 97 100 
neon Ky) R y—See Ky Tr\& Term Bwavé7th Av Cons 53°43J&D) _97%4 30 W Phil Pass 2d 59 '26.M&N 99 102 
es Plectric y & Lt Co— || Bway Surf RR Ist 5s '24. J&J| 100 | 103 Phil & W Ches Ist 58 '18...J&J| 100 101 

lst —e & 58 July 11916_J&J) -.-..| ..--- i CenCrosstown Ist 6s°22.M&N 91 | 100 M gold 49 1954..._.- I&I 77 81 

2d cons g 5s Apr 11925_A&O| ..--.| _..- .| Chris& 10th St ist4s’"18A&O|} --.--) ----- \Pitts lleg & Man—See PhilaCo 
Lindell. Ry my f muted Rys| (St Lojuis) | Col & 9th Av ist 53'93..M&S| -.-.-| 9814 Pitts & Birm Tr—See Phila Co 
Little Rock R | Eighth Av cert ind 6s19.F&A| 98 | 101. ||Pitts & Charlerol—See Phila Co 

Ist ist | 5s 193 pA 008... A&O a Eee | LexAv&P Fy ist 58¢’93.M&S|_ -..--| 99%4|P McK&Con—See W Penn Rys 

oy & 6s 1938_._..A&O} 98 100 || SecondAvcon 5sg@’48gu.PF&A\f 8 | 20 ||Pitts McK & Greensb Ry— 

Lockport Olcott—See_ Internat Tr |(Buff.) | Trust Co ctfs of d t...if7 8 20 | Ist g 5s 1931... ROE J&J| 50 70 
Lorain & erodes ec || South Ferry Ist 5s 1919_A&O| 95 100 || Pitts a Co 
(as Anon Pac—See Pac El Ry | Tar WP & Mam 5sg'28M4S8/f --.--|  -..-- || Port(Me)RR Ist 4 13. MA&N, } 

Pasaden Pac Elec Ry. | Third Ave—See under “T.” \ tat 5% to Nov 1915... \j 99 100 
Los Angeles Ry Co | | 84th St Crosst Ist 5¢°96.A&O| 93 | 99 | Ist cone g 3}4s'51 op’31.-J&J| 72 75 

ist & ref sfg 5s, 1940..J&D __. - || 23d St. Ry. 58 1962_.__- BRT adsec | 95 | Portlh&Cape Eliz 5s '15.M&N 99%; 100 

Los Ang Ry 5s g 1938__A&O) 9014; 9214|N Y & Queens Co 4sg°46.A&k0, 55 | 65 | 

Los Ang Trac ist g 5s’ 38J&Din ...-- | Steinway Ry—Iist g6s’22.J&J\ 97 100 | 

f This price includes accrued Interest. & Last sale. n Nominal. « Sale price 
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42 STREET AND ELECTRIC RAILWAY SECURITIES (Vou. 101. 
NOTICE.—AII bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 
\ he 
Bonds. | Bid. | Ask. | Bonds. Bid Ask. Bonds. Bid. Ass 
Pesmene Ry Lt & Power— South Ferry—See N Y Rys ‘United Rys Investment Co— | . 
st & ref sf 58 1942 op..P&A 83 86 | South Jer G E & T—See Pub Ser| Corp I ist lien collittafg5s’26M&N 65 | .----- 
5% notes May 11917_..M&N| ----- 98 ||SouthSh& Bost—See Old Colony United Traction (Albany) : 
Portl’d z ref 53. ’30 op_M&N 92 96 ||\So Side El 44s 1924 op ’10_J&J 88 89 Deb g 44s 1919-_...--- M&N 91 92 
Cit ub 6s '16 op.-M&S MIG): ce gas ‘Southwest Missouri RR— | Con g 44s 2004....-..- J&D) 85 90 
4s '30 - 15_J&D) 80 -----|| Gen & ref 53 1931...... BE bin sme lhe | TOP MEERES oc cnnenacssoe 86 90 
Port Gen lec ist 59 °35.J&J) -----| -~---- || §& W MoE! Ryref 5s 1923-_ MAS isecduend' banaue | Albany Ry con M 5s g'30 Fé) | 99 100 
— YY Rys, Ltd— , ||Spokane & Inland Empire RR | Gen b Dt AMET odeenh J&D| 99 100 
ms & Nov 1 1936 op. M&N min 80 Ist & ref g 5s 1926 opt_M&N 85 92 | wie a ist g 6s '19 aah 100 101 
Provi ence Securities Co— Springt & N E Tr—See St L Sprijngf & P eoria— | net Wa ee 100 101 
Deb 48’57 0p '17 gu_.M&N 55 58 Springfield (Ill) Ry & Lt Co— | ity Ry re g 1942_ ny 98 100 
ub ist gu 4s ’50__J&J| ----- 85 53 1933 opt...J&D| 80 | ----- Unit? (Pittsb)—See Phila Co | 
Gaited Tr&El Ist 55°33 M&S, 99 100 ||Springfield (Mo) Ry & Lt Co— Unit Tr & El—See Prov Sec Cc! 
Public Service Corpof NJ— | lst sf g 58 1926 opt____M&N 89 93 | Utah Lt & Ry (Salt L City)— 
Trust certs 6% perpet..M&N_ 103 104 Springfield (Ohio) Ry— | Couns Ry & P Ist 58'21-.J&J| 96 99 
Gen g 58 Oct 11959 0p._A&O ----- 8654|| Ist m 59 1935_......-- M&S} 89 9344 | Utah L & P 4s—See Gas Cos p. 45. 
5% coll notes 1916____- M&S 1004; 10054 |\Steinway Ry—See N Y & Qu Co || Utica & reser ty Valley Ry ; 
Camden Sub Ist 58 1946_J&J 101 102 ||SutterSt—SeeUnited RRs(SanF) || Ist g 444s 1941... _--} Mé&s; 91 93 
Cons Trac Ist 5s 1933..J&D, 100 101 |\Syracuse Lake Shore & Nor— ! ery t L. ist g 5s '39 M&N 105 108 
Eliz Plainf & Cent Jer Ry— lst M g 58 '47 opt '17_M&N| -----| ----- De RRS J&J} 102 105 
Ist g 5s Dec 11950__.J&D 934 96 ||\Syrac Rap Tr Ist g 53 1946.M&S| 98}¢ 6 Virginie R By Power— “ 
Elizabeth & Trent 58°62 A&O 90 93 2d org & ge Se 1990. ..... J&J 94 || Ist & ref g 5s 1934_.._--. TJ) 83 85 
Gas Cos—See Gas Secur p. 44 Tacoma Ry & P—See Puget Sou|nd Elec | Norf & Atl Term 5s°29M&S_| -..-.| 92 
J C Hob & Pat 48 1949.M&N 7344) 7414|Tampa Electric Co— || Norf & Ports Tr 5s'36..J&D) 7534) 8134 
Newark Pass con 5s ’30_.J&J, 103 105 Ist Mg 5s 1933sfop.._.J&D) 97 | ----- Wash Alexandria & Mt Vernou| 2 
N Hud Co Ry cons 58'28_J&J| 100 | _-..- Tar. W Pl & Ma—See N Y Rys |" 1st g 58 1955 opt-..-.- M&&| 85 87 
2d 58 ext to 1924__ _M&N| a Boas Taun & Brock Ist g 53 °17_F&A 99 100 | wen eS Balt & Ann El— | 
Nor Jer St Ry 48 1948_M&N, 77 78 |/Terre Haute Indianap & East-—- 5s Mch 1941 op..M&S ---.-) 79) 
Or & Pass Val ist 58’38_J&D 94 96 lst & ref sf g 5s °45 op_A&O oF 1 aeahe | Wash Ry & Elg4s1951_..J&D 81 8134 
Paterson Ry—Con6sg’31J&D) lll | -.... Terre Haute Trac & Light— || Anacost & Pot 58 1949-.A&O) 97 | ----. 
2d 6s '14 ext 5% to '44A&O0 101 103 lst con M g 5s 1944____M&N 97 100 |; CUMIRONEEE. «Wns ocene a> 100 100% 
R Tr St Ry lst M 5sg’21A&0) 100 | -..-- Terre Haute El—5s '29__J&J 99 101 || City & Sub 53 g 1948...F&A 102 | ----- 
Riverside Trac 5s 1960. J&D 90 914), Tex Trac—Iistsfeg oe 37opt v7 | 90 | Metropolitan ist 531925 F&A 103}4| ----- 
So Jersey Gas El & Trac— Third Avenue Ry (N —_— | Washington Water Power Co—) 
ag of SSR 58 Fy x sg ~ 99 100 Ist ref g 4s 1960 op aft "14 J&J) 78 79 +4 | Consol & coll tr a 1929_J&J, 100 102 
Pueblo & Sub Adj ine g 5s Jan 1960 Ws -A&Olf 75%) 75'2)| Ist refg 1939 op._...J&J) 100 102 
lst sf 5s nous te 88 91 Third Av RR ist 58g °37_J&J|} 106 106} |Waterloo Ced Falls & No ie! 
Pueblo Tr & sae 5 5s’21 op ie 97 100 Dry Dock E Bway & Baez || Ist Msfg 5s 1940 0p ‘15 &i| w----|)  ----- 
Puget Sound Tr L & Pow— Ist 5s gold 1932__-.-- J& 96%; 101 | Watervliet urnpike & RR—See Un Tr |(Alb) 
Mort 6s Feb 1919_____- F&A 98 100 Certif indebt 53°14-..F&A|/ 16 25 | Westchester Elec—See 3d AvRy| 
Puget Sound Electric Ry— | 42nd St M & St N Ist 63’10, | West Chester (Pa) 8t Ry— m 
lst consol g 5s ’32 op_F&A -----| ----- Ext at 5% to 1940_.M&S| -.-.. -----||_ Ist £5 Aug 7 1932_-.--- F&A 68 75 
Tacoma Ry&P 5s 20 A&O whieh. edhweine Sou Boulev g 5s 1945...J&J} -----| ----- \West End St—See Boston El | 
Puget Sound Power Co— 28th&29th St5s’96 ctfs A&O|S -----| ----- ||West End Trac—See Phila Co | 
lst g => 58 aps opt..--J&D 93 96 Union Ry 1st 583g 1942__F&A} 101 10244 Western N Y & Pa Trac— 
Quebec Ry L Pow— : Westchester El ist 5s g’43J&J| 88 92 | Ist & refg 5s 19570p'12.J&J) 81 87 
Cons g 5s i998 NY J&D min 45 || Yonkers Ry Ist 5s 1946_A&O 90 100 ||\W Ohio Ry—ist 58 1921._.M&N| 79 | .----- 
Rapid Ry—See Det United Ry Thirty-fourth St Crosstown—Sjee N Y |Rys. ||West Libert stay Phila Co 
Rap Tr St Ry—See Pub Ser oer Toledo Bowl Green & Southern ||'West Penn Railways Co— : 
Reading Trac 6s 1933_____ &J, 108 111 lst g 53 May 11921....M&N/ --... 85 || Ist g 53 Jan 1 1931----.. A&O) 974; 98% 
Read& Wom— Ist 5s g ’25 ay 100 | 10144||Tol Frem & Nor—See LakeShE) || Pitts McKees & Connells RR} 
yg 7 Ry & L 5%notes’16_J&J, 9834 99% ‘Tol & Indiana ist 5s 1931_J&J 95 97 || Ist cons g 5s Jan 1°31_..J&J| 98 101 
Prov SecurCo | |Toledo Trac Light & Power— ||West Penn Tr ist 5s 1960- J&D' 73 a 
Rio de Janeiro tram L& P— | ; Ist lien 6s Feb 1918 op_-_F&A| 9814) 100 | 6% notes 1917 op..--.- M&S; 95 98! 
lst mT 8. RAG NRSoaipce J&J min 90 Tol & West Ry Ist g 53 '26- IJ&J 62 65 ||W Phila Pass—See Phila RT 
Roanoke Traction & Light— | Topeka Ry—5s '30 op '15..J&J| 9434 9614 |Whatcom Co Ry&Lt 5s°35M&N 90 94 
ist & coll tr g 5s’580p_.F&A, -----| ----- Toronto Ry 44s °16- '21__F&A 93 95 | Wheeling Trac 5s g 1931_._.J&J) 88 95 
Roch Ry & Lt 5854 opt_...J&J, 95 97 ||Trent St Ry—con g 53’°38.._J&J| 99 ..---|| Wilkes-Barre & Hazleton RR— 
Tax exempt...........___. 95 97 Trent Pass 6s Sept30’31 A&O| lu | --.--- | ist coll tr g 58 1951-._M&N 15) /30 40 
Roch Ry cons 5s g 1930.A&O| 100 101 |/Trent Penn & Ho ba “46. 3G0D1 00. .1 | aencell Wilkes & Wyo Val—5s 21 A&O, 100 101% 
 < ¥ § _ : eee J&D 95 97 |\Tri-City Ry & Lig ||Wilkinsb & E Pitte—See Phil Co} 
Roch Syr & E Ist 5s 1945_ M&N 62 63 Coll trs fg 5s 023. Se A&O| 9534) 96 ||Willapa Elec 6s 1923__---- JED) wccee| <occe 
Rock Is aon Southern Ry — Ist & ref g 5s 1930 ‘4 S&S 90 93 | Wilm & Ches Tr g 58 1918- A&O| 92 95 
lst g 58 1947 op aft’ 13. ~ sass helen 40 |'Troy City Ry—See Un (Alb) 'Winni El—ist ref 58°35 J&J| 98 99 
noms ord & Inter-Urban Ry— | 28th & 29th Sts—See 3d Ave Ry || Wiscons Edison Co— 
ist ¢ Se 1922 op 1907_ X40) 90 95 |Twin City Rapid Transit Co— || Conv deb 6s 1924.._-.. M&N| 91} 934 
Rockford & Free rt ist Minn St R con 5s '19 J&JI15 99%) -.--- || Wisconsin- -Minn Light & Power _ 
58 1923 op aft eb ‘10 MN 90 95 St Paul Cy—Ist g 68'32_A&O/} --...| -----!| lst & ref 53 1944 0p’19_M&N| 89 924 
Rock B & J lst g 5a’30guA&O, 90 95 Ist cons 6s g 1934._.._._A&O) --...|} --.-- | Worcester & Conn n— 
Rutland RyL&P ist5s'46 M&S, 87 91 Cable con 58 g 1937..J&J15) 99 102 || ists fg 444s 1943_.-_--. Fa 91 | <se-- 
Sacramento Elec Gas & R Guar g 5s 1937____-- J&J| 99 102 | Wore Con St 4%sg1920..M&S 9514 4 
Cons 58 Nov 1 1927. MAN 10034; -.... Minn & St P Sub 58’'24M&S| -..--| --.-- lst & ref g 44s 1930... F&A 90 4 97 5 
Saginaw-Bay City R 7 Minn 8t & St Paul City— f ES B6 BOG cnscon-n- M& N| 96 9734 
lst & ref $ 59 1935____. MAS 80 85 Cons guar g5s 1928_.A&O| 100 10134) Wore & Clint ist g 58'19-J&J| 98 100 
naw Val Tr 5s 1920_F&A 99 98 ||Underground Elec Ry of London | Worc & Marlb Ist 58'17-A&O 98 100 
8t Charlies St—See N Or Ry & L 4%s Jan 1 1933_._.-.-- MRD ig awin 94 | Worc&Southb Ist 444s'22 M&S, 94 | 96 
8t a Ry Lt Heat & Pow— | Income 6s Jan 1 1948_._.....|f -.--- 90 |\Wore & Web Istg 53 1919-J&D 9614 ----- 
lst ov 11937__._.M&N 98 99 ||Union Depot—See United 3 3 |St. Louis Yonkers Ry—See Third Ave Ry) 
8t L Able Bee Un Rys (St L Union Elev—See Northw Elev York Rys--Ist Mg5s19270pJ&D, 90 93 
Bt L Cable& W—See U Rya(StL) Union Ry—See Third Ave Ry { — stown & Ohio River— , 
St L & Mer—See Un Rys (St 2 by Union Ry Gas & Elec Co (Ill) — \ g 5s 1935 opt ‘15. A&O 94 97 
8t Louis Springf & Peoria Col tr g 5s 1939 conv op_J&J 86 90 , von stown & Southern Ry— 
Ist & ref gu g 5s °39 op eD 89 92 5% gold notes 1916 opt_M&S} 99 100 || ist Msfg 58 Oct 1923..A&O, -..__| -.... 
St Louis & Springf 5s’ 33. .' SS a ees Union Trac Co of Indiana— || Youngs-Sharon Ry & L—See Miah & 8 Ry &L 
Spring& NETr 5s 1936 J&D 97 |. ----- Ist g 53s July 1919______ J&J; 90% 92 ||Zanesvy Ry L&P—See Col New & Zanesville 
8t L & Sub—See Un Rysa (St L) Indianap North’n 581932J&J| 76 80 |\STREET RAILWAY STOCKS, 
St L Tran—See Un Rys (St L) Union Utilities 5s 1944 op_J&J| -----| ----- Par | 
St wy ba —See Twin C RT |United Light & Rys— Albany Southern RR ME oe Deak 
Sand Fr So—See Lake ShE]) Ist & ref g 53 1932 op_.J&D| 814) 83 || Preferred_.....--.--.--- 100) .....] ----- 
San Fran ¢ Oak & San JoseCon—_ 6% gold notes 1918 opt._J&J| 98 100 ||Allegheny Trac—See Phila - 
Con sy 7) 191938__.M&Ni9° 38 | -.--- 6% gold notes 1920 opt__J&J 97344, 100 |\Amer Cities Co com..-..-.-.- 100) 6 | wence 
8 fy Ry lst 58'33_J&J| 79 | ----- ||United Power & Tran— | aoe 100) 33%) 34 
Me <7 1933 6f_____ J&J| -----| ----- || Del Co & Phi tr ctfs4s'49 J&J| 60 65 |American Railways Co-----. 50\d 26 28 
Santiago (Cuba) Elec L & Tr— || United Rystrctfs 4s '49 J&J| 7334) 74 || Preferred_......----.--- al, ukhecd ( “ege0 
ist g 68 1959 opt '19_____ J&J 94 96 ||United RRs of San Fran— Arkansas Val Ry L& P pf_--100, 85 90 
Sao Paulo Tram L & P, Ltd— | 7 || Sfg 4s April 11927__..A&O| 40%) 41%/Au mer Alken a eee es 
Ist g 58 June 1 1929. eTeDS 89)4| -..-. Market St con g 5s 1924.M&S| 65 | --.--- Weoletred. ...-.--+-c.-.2 300 22250] <ecee 
Savannah Elec Co 5s g ’52_ J&J 70 75 Omnibus Cable ist 68°18 A&O| ----- 90 laurore Eh ‘in & Chicago ~~~ 100) er 15 
bee yyy 4 Railway Co— Unit Rys & Elec (Baltimore)— DM aot chatnninigiben | Seeeee 4814 
lst 8 1941 op Y1911. M&S 99 ; 100%4|| Ist consol g 4s 1949._._.M&S 80 80% |Bangor Ry & El common-.-.100; 40 45 
Schuy A rac—lIst 58 1943 A&O ----- ----- jeay Goat % notes’16 J&J15, 100 10074) i OO” eee 10(,z 114 116 
Scioto Vall Tr Ist 53 1933 M&S «93 96 | Incomes 6 481949 0p ’’29J&D\f 55144| 56 |\Bay State St Ry Ist pref...10() -.--- 115 
Scranton Ry—list 5s Nov’32J&J 96 99 Inc fund ng i 5s 1936_.J&D| 81/4) ----- ||Birm Ry Light & Power....100| 57 | --.-- 
Gen g 58,1920 opt-....M&N 94 97 || BC& EUMilisdsged'ié J&J, 100%4| --.-- ey petals at BS ie ote 
s Tr ctfs—See Am Rys Balt Sparrows Pt & Ches— pibeck ry & Ful “Wena 
Scran Trac Ist 68g '32.M&N_ 108 112 Ist g gu 434s 1953__.F&A| 94 9414 |Boston Elevated RR_--.-_-_- 76%| 76% 
Scran & Carb Tr Ist 68’23J4J) -----| ----- Balt TracCo Ist M 5s’ 29.M&N, 101 Mi) setae || West End Street Ry com_504 62% 63 
Scran & Pittston 68 °23..A&O) -----| ----- No Balt Div Ist 5s'42.J&D| 10344) 104% Preferred 8%-..-.--...-.- a2 80 81 
Seattle Elec Ist g 5s'300p F&A 9 100 Cens RyconMg5s1932_ M&N|s ..--- 103}4 Boston Suburban Elec Cos..) -..-- 934 
Con & refgsf 5s 1929...F&A 92 95 t & imp 5s 1932___M&S| ..--| ----- a RES Sea BD. |) seuss 
Seattle Ry 58 1921lopt..M&N 97 | ----- City. ‘t Sub ist 53 1922_.J&D| 101 | ----- |Boston & Worcester Elec Cos__ | weal 9 
Seattle-Everett Tract ~~ Lake Ro El Ist 5s '42 M&S} 104% 10437) RA aR mM Sao 
lst M g 58 1939 o + -M&S; 92 95 ||Unit Rys (Phila)—See UnitP &T Brazilian Tr 1 &P rae ait ie my min'53 
Second Ave—See N United Rys of St Louis— le way & 7th Av—See N 
Second Ave Srae—See hile Co Gen g 4s 432 11934._._.J&J| 59% 4 |Broo lyn Re id Transit. 100 85 8544 
Sharon & New Castle Ry— Cass Av & F Gds Ist 5s 1912 Broo | 4. @ oD 10/168 175 
Ist g 58 guar 1931... -___ J&J 100 Ext at 444% to 1922__J&J| 9534) 98 loan Ry "Pow prior pref_..100a 85 90 
Shrevep Rys— Ist 5s 218-44 J&Jb 534% 54%|| Lindell Ry Ist g 5s 1911 Calif St Cable RR(San Fran)100; -....| ----- 
Sioux City Service C } exten at 44% to '21_F&A 96° | wcusail Camden&Sub—See Pub Ser Cor 
Ist & ref sf g 5a’ 28 of OD...803) O81 | s«ecaq Compt HUD&M Ter 6s '13 |\Capital Trac Sf p= DC)..100; 89% 91 
Sioux City Tr Ist 581919 J&J ----- | «se Ext at 5% to 1923.._..J&J| 98%4) 99)4 Carolina Pow A Light, com_100| 20 25 
South Carolina Lt Pow & Ry— St Louls Ry (B’way) 5s 1910 Cent Arkan Ry&L Corp pref 100,95 100 
ists fg 5s 1937 0pt._...M&N 83 87 34| ext at 414% to 1920.M&N, 95 96 |Cent Crosst— 
South Cov & Cin—See Cin New & Cov Southern Elec 53 1916..F&A|} 9934) 100 \Cent Pk N&eE be A YR op 
Sou B’vard—See Third Ave Ry Union Dep con 68g 1918_J&D)} 101%; 102 | ner Con Ry Gas & Elec Co_50\d -..--| ----- 
South Elec — ? United Rye (St L) St L & Sub Ist 5s g 1921 F&A 8 hic City & Conn com part aq 4 bawtic 6 
Southern Light & Traction— | Geng 5s Apr11923guA&O| --.-. - “71% eC Pref partic ctfs_.........__- | ae 27 
Coll tr 58 1949 opt....M&S_-.---| --.--- St L & Meram 63g°16 .M&N| 1004 - \Chicago City Ry.........-. 100, 98 114 
South Ohio Tr—See Cin Da & Tol StLouts Trans Co5s1924A&O! -..-- 60 | Chicago Elevated Ryscom-_-_-_-- anené 25 
Southern Trac—See Phila | theme a tapes mee ae 70 
* Assessment paid. a ss also pays accrued dividend. d Price per share, not percent. f This price includes accrued int. & Last sale. 


# Nominal, 


«Sale price. z Ex-dividend. 


y Ex-rights. 


Min.—Minimum price on Montreal or Toronto Stock Exchanges. 

































































r . 

AUG, 1915 | S STREET RAILWAYS--MISCELLANEOUS SECURI’ PLES. 43 

Stocks. Par. Bid. Ask. { Stocks. Par. Bid. Ask. Stocks. Par.| Bid. Ask, 
hicago Rys partic ctfs ser 1..-| ----- 80 | Jacksonville Traction com..100 30 | --.--) ‘Portland (Ore) Ry Lt & Pow— 

- mo - a Re ROE 20 | ro a ere | aaa 90 || New stock StF, paid)__.100 15_ 18 
Series . tec dabiatinh alas Si been ea 3%4 13 ‘Kansas ae Ry & Lt A ons. .BaS a8 Ht | Preferred os neh GE ise min 46 
ee 6... sadevinw meeened ¥% atin yee Rk. . Pee ee pee 

Chris & 10th Sts—See N Y Rys ihagdameer Securities Corp.-100 18 | 21 | Presidio & Fer RR (San Fr) - 100) erece| ecoee 

Cin Dayton & Tol Trcom..100 -.--- 13 Prefetsed....c00-0-c- cee 100, -..-- 75 Providence Securities Co— , 

Cincinnati & Hamilton---.- 100, ....- 75 |Lake Shore Elec common_--100, -....| -----| \\p Vested Trac & Electric. +9 190 sanzs B 
Peer  _——e 100 | First preferred........-.. | eae 85 Wr c Service Corp of N J_. 100% 07 4 

Cin New & Cov Lt & Trac.-100 -.--- 794 | Secon referred.__....- 100 em mea amden & Sub ($5 paid) __ 135 d 19 : 
Peet 66a gi cciesen< 100, 70 75 ||Lancaster Co(Pa)Ry&Lt pret 50d 42 | 45 sell Consolidated Trac of N J_10 71 7 

Cincinnati Street Ry_------ 50, 95 100 Lehigh Valley Transitcom.. 50d 14 144 | Elizabeth & Trent com-_- 50 50 60 

Citizens’ Pass—See PhilaRT | ||, Preferred ----.-.----..-. 50d be %| 30 ¥4\| Onc nk cumesed 50) 76 | --.-- 

Citizens Trac—See Phila Co | ||Little Rock Ry & Elec___.- | 2 woe | | ay 3 Transit St Ry Co._100) 225 Tio 

City Pass Ry—See Reading Tr ‘Gh OS Se 100 73 oie &) ersey Gas Elec & Trac 100) 123 

City Ry (Dayton, Ohio)..-.-100 ----- 138 Louisville Traction Co__--- 100 (67 674 ‘Pu et Sound Tr Lt & ow..10 17 20 

CONTE . n.cdsdawcse-cen Re ee OO. eee 00, 9914) 100 | nae 00} 60 65 

Cleveland Ry.....<..-~--- 100 103%, 104 ||Manhat Elev Ry (N Y)_.-.100 1254 126 Quebec Ry Lt Heat & Pow - “100 8 m 10, 

Clev Painese & Eastern....100 ---..-. | "c+ ||Mass Electric Companies--_- 100 5 | 54 Railways Company General. 10/4 -__-- 8% 

nas Sonne & Col Ry-.--1 re oo--- 5 || Preferred, stamped __---- 100 34 349 Reading, Traction. ......-. 50\d 28 an 

7 aS oC .----||Memphis Street Ry com......100 20 seemed ae A Passenger Ry__.--- 50/4 . 

Columbia (S05 Gas WHI Loe C3E=-) ooo Mexion. ‘Fraiaway~ 7" ect. Seen |Reading ading Byent ic Hy Pe Bi on 

ee eee | ..----||Mexico Tr Sectdunoa ll Mesael saasel . em aan 

Col Ry & Lt Co (40% pald)- 100 -----| -.---|Milw Elec Ry & Lt pref- --7100 -----| -----| Republic cy & Lt com __._ 100 12 15 

Columbus Ry Pow & Lcom-.-- 236 39 ||Monongahela Val Trcom...100 50 55 | UN pret napetice: 00; 50 56 
Preferred A......---------- 93 SF oT We ckdinddes---2~< 10075. 77 +|\Richmond Lig & RR__... Sal. ecewel omibed 
Preferred B_---.-.---------- 64 68 ||Montreal Tramways com..-100 min| 2220 |/Roch Ry & Lig a peserens.... 329 83 85 

Com’Ith Pow Ry & L oon... 388 47 49 | Montreal Tram & Pow....-._- min|40 Rutland Ry Lt & Pow. _-_--- ie. 90: 1 . waaes 
|. spree nee 00 77 79 |\Nashville Ry & Light pref__100 4244) ----- St Jos Ry Lt ty & tow Ot... mexeal « saniee 

Coney Island & Bklyn R100 95 100 New Bedford & Onset y- --100 35 | -..-- . ., er ee 100| 67 70 

Conn Ry & Lighting-.--.--- ioe Oo |. seses '|New Eng Inv & Sec pref gu-100 ~.. ..| -.---- San Fr-Oak Term Rys pf A100) --.-.| ----- 

Preferred --.-.--.---.--- 100 57 | --..- New Orl mye & Light Co--- he 10 -----||Savannah Electric Co-_----- 100 4 6 

Cons Trac of N J—See Pub 8 Cc Pe OO SO” eis eee 10 45 51 || Preferred_........-.---- 1 20 25 

Contin Pass—See Phila R T |New York Rallways.-___--- oD 15 22 | Scioto Valley Trac com_...100! 10 15 

Cumb'l'd Co (Me) P & 56. < 5 42 45 | Bleecker St & Fult’n F’y- “100 18 25 || First preferred......-.-- 100 99% 101% 
.. a 9244) 95 Bway & 7th Ave guar__-.100 165 175 SS eres 80 of 

Dallas Elec Co aa abt 20 25 || Central Crosstown 7%-.--100 -----| ----- |So Jer Gas El & Tr—See Publ ¢c Servic\e Corp 
ist preferred -----..-.-.-- 100, 80 83 Codesegber & Tenth Sts-100 -...--) --.-- Southwest Missouri RR.-.-100) -.--.) ----- 
2d preferred_.....------ 100, 55 60 H Wiseth AWO.s..-%-.<-6+% 160 260 300 ||Spokane & Inl Emp-Cap stk = esesal! }anee 

Doge & | & Westerncommon.100 ---.-. ys | 42dSt& Grand St Ferry_.100 220 260 Preferred ctfs_.__..._.---. 8 15 

eee otetnns—wan SOG . wsa0e 00 | Ninth Ave guar6%--.---.100 125 160 | Springfield (Mo.)Ry. & L. pret 97 100 

Denver & Northwestern Ry- oo 25 30 || Second Ave........----- co" ee ere ampa Elec Co_.....---... 100) 140 145 

Detroit United Ry--....--- 00; 862 | 66 | SR. BUG. «castvasencde 100 110 120 || Tennessee ‘Ry L & P com...100 3 54 

Duluth-Superior Trac 6722100 50 | 55 Twenty-third St guar_...100 220 260 ~~” Ree 100; 23 26 

= +. sang sctasso—e ton 60 | 70 |IN Ps sae awe o qpamaen.....598 * F [Terre Haute Ind & want... 158 B B 
astern Penn scom.....10U ...--; -.... rs CON i in wee: ee | ee Be Os bboewh cas dance 

East Read'g El-See R'd’g Trac |Norfolk roy, BO Light... 25d 23% 24% |Terre Haute Ly + # pref_._.100) 100 103% 

East St Louls & Suburban-.100 15 18 Northampton (Mass) St Ry.100 0 94 ||Third Ave Ry (N Y)--.-.-- 00} 51 | 51% 
errr 100 43 48 |Northern Ohio Tr & Light..100 55% 56 || Toledo Bowlin ng Gree & 80.100; ----.-. | 20 

Eighth Ave—See N Y Rys oO OO Re aie 96 34|| Toledo Rys & Light Co___-_- Dt es#os | oegae= 

Elmira W L&RRist pfvtc.100 102 106 | North Texas Elec Cocom...100 50 60 ||Toledo Trac. L & P com_.100 11 16 

El Paso Elec Co common...100 114 REF 3 FON. nccassscsecdbe 00 «78 83 Pik cccudcosaet 100) 32. 35 
eer re 100 = 95 ---||Ohio Traction—Common-_..100 ----- 20 ||Toronto Railw oY. Dame esds 100 min\111 

Fairm’t Pk&Had—See Phila RT OC eee ea Tl wenn 70 |\Tri-City Ry & Light Co...100) 60 70 

Fairmount Park Transport’n 50d -.---| -...- Omaha & Counc Dencdnl weasel. seen SO eee n 86 89 

Federal Light & Traccom..100 14 i eC errs 100 75 80 ||23d Street-—See N Y Railways 
Peeterred.... ....<..-...<« 55 58 Ortumwa(taj Ry & Lt pref..100 85 90 ||\Twin City Rapid Transit.._1 0 90 91 

py pte sages, Tarain Bean led See ee et UnioustRy (New Bed.Masay 100] 22222| 7234 

ehootSamacotae seool esesel TOEORnecaceecncancedD Bi | deeen || Union y (New 2 jaime 

Galvestou- Houston El Co--- 100 60 70 Pensacola Elec Co, com....100 -~.<-.| ~...-- ||Unton ous of Ind com....- SOR. cscs] wcnns 

bb Oneén the dbus 83 86 DOG «.xcimendaceact: onane adecull eee ETOP ORE: PE ae Hae ak 

Georgia Ry & El Co stmpd- 100 |, a eee ee Phila Co (Pittsburgh)._..-. 50d 36% 3714||_ Second "“gaetenned JitjetCabiesh. stead «anes 

eee eee 84 86 5% non-cum preferred_... 50d 34 United Light & Ryscom ...100) 38 42 

Georgia Ry & Power coin __7100 7% 9 6% cum preferred. _.___- 50d 3934) 4034) Pies referred. _..-..... 100} 67 70 
First preferred__.......- 100 =67 69 Allegheny Traction... ee wee | referred____..-. 100} 67 69 
Second preferred -_---.---- 100 «614 16 Citizens Traction......-.. 50d 50 §2 United 1 Railways of St Louls— 

Grand Rapids Ry preferred.100 60. 65 Federal St & Pleasant Val. 25d 17 22 Common vot trust ctfa_..100] ---..- 6% 

Halifax Elec Tramway Co-.100 min} 160 | Pittsburgh & B’ham Tr... 50d 35 | --.--- ll) eee porter 100} ----- 20 

Havana Elec Lt & Power_..100 82 | --.---. | United Traction preferred 50d 10 25 ||\United Rys & Elec(Balt) com 50\d 21% 22 
| iar ae 0 oh. cameos \Phila Rap Tran Vot TrCtfs. 50d 77 84 United Rys Investment Co_100 17 17% 

Holyoke Street Ry_.------ 100, 112 114 Citizens’ Passenger guar_. 50d 260 270 Preferred... ....«ss-<.-- 100} 34 35 

Sqnepton County Rr com..100 40 /} ..... Continen Pass Ry ($29 pd) 50dn110 115 ||United Trac & Elec—See Prov |Sec Co 

Keikau <b oueuntaee 100 =—80 -----|| Fairm’t Pk & Hadding'’n.. 50d 55 59 ||Virginia Ry & Power meneget” mans Tale 45 

tinols "Traction common.-. he: anent 61 Frankf’d & Southwark Pass 50d 330 340 eee re 8é 88 

eee eccsengeegnNe gees 91 Germantown Passenger.. 50d 95 100 || Wash Balt & Annap common- 130 6 wnine 5 

Indianep & Southeast Tr pf- 100 75 85 Green & Coates Sts ($15 pd)50d 110 115 nnn dibcniniticin ot 50\d ....:! 30 

[Indianapolis St Ry Co-_---_-- 100 93 97 Hestonville M & Fcom.. 50d 35 40 ||Wash Ry & Elcommon....100) 89%, 91% 

Indiana Rys & Ltcommon..100 43 49 PURNUNG..c6> chdtine ces 50d 55 60 PON go wcaddiatwss 100} 82%) 

.  epepsprte 100 38698 101 || Phila Cy Pass Ry($23% pa)sod 143 148 | Wash-Virginia Ry, pref-.--- 100 SS |. :aawde 
Indiana Union Traction._..100 — .. pt Phil & Gray's Fy ($25 pd) 50d 75 77 || Washington Water Power Col00| 73 76 
Interboro Consol Corp w i_-.-.-- 205 21 Philadelphia Traction _ 50d 70 71 Western Ohio RR ctfs____-- Sr ese<cl Gene 

SRE es: 75 76 || Ridge Ave Pass ($28 pald) 50d 224 227 ||West Penn Rys preferred...100) 70 72 
Interborough-Metropolitan Co- || 2d & 3d Sts Ry guar___--- Od 220 230 ||West Penn Traction pref___100 eS ee eee 
ae me vot tr etfs ext_- fon 205 21 || 13th & 15th Sts Pass Ry_. Sod 320 230 ||West Penn Tr & Wat Pow...108 7 12 
EE + teeta 74 7474) ' Union Pass ($30 5-6 pd)_. 50d 165 170 || OG it nntdecndsnacen. 2 28 
fnternationai Trac (Buffalo) 100 ai 33. | Union Traction ($17% pd)-50d Rise 32 |\|Winnipeg Electric Ry---.-- 100 min 180 
Det adnhateauia 100 75 85 West Phila Pass guar_.._ 50d 1 190 Wisconsin Edison oupen, - 32) 42 | 45 
Inter-State Rys preferred... 10d 8%] -_... ‘Pittsb & Birm—See Phila Co Yore (Pays L & P, pf. 100) , | “th, a 
or a common.-.-. 8, 

ee Sold 2856 29 

a Purchaser also pays accrued dividend. 4d Price ner share, not ner cent. k& Last sale. a sone ¢ Sale price. ¢ Stamped w New 


z Ex-dividend. 


y Ex-rights 


min. Minimum price on Montreal and Toronto stock exchanges. 


MISCELLANEOUS SECURITIES. 


Quotations marked “‘f” indicate that accrued Interest is included in the price Prices not marked are “and interest,’ 


that is, purchaser has to pay accrued interest in addition to the price. 


stock. 


This, however, does not apply to income bonds 


and bonds in default, in which cases the price takes account of the interest and no designating mark is employed. 


NOTICE.—AIll bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 
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| 
Bonds. Bid. | Ask. Bonds, Bid. | Ask. | Bonds. Bid. Ask. 
COAL, IRON & STEEL BON Ds. Coatinen Coal 53’520p'06..F&A) __.-- | 99 ‘Lehigh Coal & Nav— 
Ala Steel & Shipbldg—See Tenn CI & (RR. ‘\Domta Coal 5s '40 op ‘10. _M&N 92 | 95 || GenMg4s May 1924..Q-F, 101% 102% 
Beech Creek Coal & Coke Co— Dominion Iron & St 53 1929.J&J 87% 88 || Funding 4s g July 1 1948 _J&J 94 96 
Ist sf gu § 53 19440p’07.J&D) 89 92% Eastern Steel Ist5s’3lop’16F&A ba bs | Col tr power 44s ‘21 op_J&D 99 100 
Bethlehem Steel Corporation—| ‘Fairmont Coal 5s 1931___. J&J yy 5% Colltrg4%s 19300p_..M&N 97 99 
Beth St Ist ex g 5s ‘26 gu J&J) 101%) 10314 |Grand River Coal & Coke—See Col, ru & pate Loa sfg 44s 1954_.-_.- $&J; 98% 98% 
Beth St pur m 6s Aug ‘98. =| 117 118 (Hock Val Products 59°61 o0.J&J | 26 |\Leh & W-Barre Coal—See Cent RR of NJ p 34 
Beth St ist 1 & ref 53'42_M&N 98% 99 ||Tlinols Steel—Deb 44%c’40.A&0 80M 86%) bt bry Steel Ist 5s 1922.P&A 95 97 
Bou Air Coal 2d ser 6s S.e 85 95 |Indlana Steel Co— can C & C 58 19260p_M&S/f .._-_-. 25 
Buffalo Iron 5s 1925._.___ 80 88 | Istsafg 5s 19520p'16__M&N) 10056. 100% Monon Coal—See Chic Ind & L_|Ry p 35 
Daeetokeueg Iron 53, 1o330eD| oe 1’ wanes Inland Steel Ist 63 1916-28- A&Ob 5. 50 5.25% | Monon Riv Con C&C48'49 A&O)| 113 116 
Deb g 5s Jan'260p'10..M&S| 77% 81 Ext&ref 63'420p’16 serA J&J) 100 | 102 National Tube lst 5s31952M&N| 975 97% 
Cambria Steel 5% scrip 1916_...| 99 994 \Jeff & Clear C&I Ist 58'26.J&D> 100 | edie N Y&Wilkes-B Coal 65'33.M&@Nin 25 3 -.--- 
5% scrip Feb 1917 ......... | 98 98 14 | 2d gold 5s 1926_.......- a. 2 ee OrGare Coal5s 55opaft’08.M&S\f 44 43 
5% scrip May 1917__-..__.. 98 98%) Indiana Co Istsf5s'50..J&J) 92 | ____. Pennsyly C & C Ist 5s'320pJ&J; 95 97% 
Col Fuel & Iron sf 5s 1943_ REA 90M) -.-..- Jones & Laughlin St 53°39-_M&N; 9934) 100%) resaaty Steel lst 58 1917.M4&N; 98 | 100 
oI Fuel gen g 631919..M&N, ____. .... Kanawha & Hocking C & c SP - Pa& Md Steel con g 63'25.M&S, 99 101 
Gr'd RivC&C 6s puis’ 19. A&O ahsde 945% Istggusf 5351 0p '06._.J&J f -..-- | Span-Amer Iron 1927_J&J; 101% 102 
er ey Industrial— ‘La Belle [ron Wks 6s 1923. Jeo! 100 ¥4 swena Pitts Buff af 53°29 op aft'12.F&A) ...-. -.... 
stg gu 5s ser A&B '340pF&A| 7214| 7674 |Lackaw St 53°23 op to 06 -A&O 95 || Pittsb Coal ist 58 19540p..J&J| _..-- _.... 
Ooms nd Coal 5s’35guopt.J&D, _..._| 50 || Ist 5919500pa cer 1915. kre +5} 74% Deb 53 July 1931 red...M&S; 95 95% 
Consol Coal 44s 1934 0pt_M&N| "89 90 ! 6% gold notes 1917_.-.- &S; 98% 9834) ‘Pittsburgh-Westmoreland Coal- 
lst & refs fg 5s 1950--.J&D, 88 90 ‘|| Latrobe-Connellsvi ot | | || Istsfg 58 19470 pt....M&N 60 | 70 
Conv 6% g’23 op aft’16.F&A! 100%' 101 | Istaf@ 6a 1931 opt. ___- J&D' 99 101 | Pitts & Westm C5s 5e280p. M&Nn 99 95 
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MISCELLANEOUS SECURITIES. 


NOTICE.—AIl bond prices are now “and interest”? except where marked “f’”? and income and defaulted bonds. 





[Vou. 101. 













































































Bonds. | Bid. Ask. Bonds. Bid. | Ask. | Bonds. Bid. | Ask. 

Pitts Wh & L E Coal 48’31_J&Jf 15 25 ||\Consumers’ Power (Minn)— ||Minneapolis Gas Light 

Pleasant Vall Coal 5s 1928_J&J; 83 | -...- Ist & ref 5819290p'14_M&N| 90 91 || 1st gen 5s Feb ’30 op "14 M&S; 95% 97 

Pocahontas Consol’d Collieries-| 6% notes May 1917._..M&N 98 99 ||Minn Gen El Ist 5s '34 op__J&D 9914) 100% 
ist gold 5s 1957 opt__-_-- J&I 85% 8714||Continental Gas & Electric— || 6% notes June 1917_._..J&D} 100%! 101 

Republic Ir & Steel 5s ’"40_A&9, 93 9344||_ Ist lien coll tr 5s 1927_.M&N| 87%) ----- Mississi pi ty Power— | 

noch & Pitts C&I 58 1946-_M&N 100 | ---.- Cumberland Co Pow & L—See S|t& El Rly, p. 40||__ 1st rer 1 opt......- IJ&I 71% =73 
Istsfeg4%s 19320pt.._F&A 92 | ----- 'Dallas Gas Ist g 5s 19250pM&N| 90 95 | Mississipp! Valley Gas & Elec— 

Rocky Mountain Fuel— |Dayton Lig lst 5s °37 op’ 12M&S 91% 94 || Coll tr 5s May 929 opt _ M&N 62 | 65 
Ist & ref 5s 1941 op *14- A&O 71 72% ay El L ist 5s’21lop’ 06 M&S; 98 100 ||\Missouri Edison El 5s °27_F&A; 3899 | -.-.. 

Rogers-Brown Iron— Dayton (O)Gas 5s '30 op i... 9 es ee || Mo El Lt 6s May 1921..Q-M| -..-.. 1 laewat 
ist & ref g 5s 1916-40 opt. J&J 80 90 ||\Dayton Pow & L Ist 5s’41_J&D 85 90 ||Mobile Elec 53 ’'460p'10_M&N; 88 | 99% 

Sloss Iron & Steel ist6s’20._F&A 99 101 ||\Denv Gas & El lstg5s'49M&N| 91 93 ||\Monongahela L&P 53'49.-J&D) 925 ----- 
Consol 44s 1918. _.---. A&O 94 97 Coll tr gu 6% notes 1917 A&O; 975} 100 ||Montana Power— 
>A 2 eee f 9744} 100 ||DetroitC Gas5%eM oases > 100%} 103 || Ist&refsf 5s 19430p’'18-_ J&J 89% 90% 

Span-Amer Iron—See Pennsylv Steel Prior lien 5s 1923-------. 100 101 ||Montgom (Ala) L Wat & Pow—) 

Sun Cr Co col trsfg 5s ’44_J&Jf__.__- 50 Gen g 5s 1916 to 1917 o “55 PE Sk Re? Ts Ist cons g 58 1943 opt._.__J&J) ____- RA exe 

Temple Coals.f. 53 1924.J&J, 100%} 101 Det Gas con Ist g 58°18_F&A)} -__.-} _.- Montreal Et. Ht & Power Co— 

Tenn CI & RR gen 5s "51. —JS&J) 101%) ----- Det & Sub Gas Ist 5s ’28J&D| 93 6 || Ist&col tr g 4%4s'32 op’12 J&J 94 | 95 
Birm Div 1st cons 6s ’'17_J&J_ 101%! 1024||Detroit Edison Ist g 5s ’33- ro 102 102%} Gold 5s 1933 op 1913._.-A&O 984 9916 
Tenn Div ist 6s Jan’17_A&O 101%; 102 Conv deb 6s 1924__.._- F& 112 114 ||Muncie El L Ist 5s ’32 op ’12J&J 96 | 97 
Ala Steel&Shipbdg 6s’30_J&J 103%! 10514|| Conv deb 6s 1925_-_--J&J’ 3 111 113 Muniel Gas & Elec, Roch— 

Cahaba C M Co Ist 6s’°22J&D 102 106 ist & ref 5s July 1 '40- -_M&S 984% 99 ||__ 1st M g 434s 1942 a *12_A&0 90 9214 
Union Steel Co ist 53'52gu.J&D 103 104 Duluth Ed El ist 5s’3Lop-M&S| 92 95 ||Munici 5 Service Co— 

United States Steel Corp— East Pa Pow 5s ’39 op’14_A&0 86 90 || Sfcoltrg 5sMar’320p’15M&S 89 93 
Col trsf 5s Apr "51 op ‘11 vari 113 114 |\/East Pow& Lt conv g 5s’18.M&8! 94 Go 4) Muskogee (Okla) Gas & Elec— 

Col tr sf 5sApr’51 not op.Var, 113 114 ||East Ohio Gas Ist 5s 1939__J&J 99 101%|| Ist & ref 5s 1926 op '09__J&D 90 95 

Cols f 2d 5s Apr’630p"13M&N_ 102%) 102%||East Pennsylvania Gas & Elec— ||Nassau Lt & Pow Istbs'27A&0) 100 | _.--. 
Utah Co 6% notes 1917__.A&O 9934) 100%!) Istsfg 5s 42 opt__.__- J 85 90 ||National Light, Heat & Power— 

Utah Fuel—See Den & RG RRp. 35 East St Louis (Ills) Lt & Pow— | Coll trust 5s 1919 Ser B_.J&J| _....| -.... 

Vandalia Coal 1st 6s ’30 op.J&J) ----- 973} Te SS) ae J&D!| 94 97 || Colltrust 5s81920SerC_.J&D;) _____ PS ae 

Victor-Amer Fuel Ist 6s’40F&A, 70 90 ||Economy Lt & Pow (Joliet, Ill) _| || Cent Ind Ltg 5s 1927--_- M&N! 65 | 75 

Victor Fuel ist sfg5s1953_J&J| ----- 75 Ist Msf AY 1956-_---- J&D, 94 98 CityG&E (Paris, Ill) 5s’35 A&O) 85 | 95 

Va Ir Coal & Coke 58 1949_M&S 83 85 |\/Edison Elec Co (Lancaster)— || Jerseyville Ill 5s, 1935- -F&A| 70 | 80 

WebsterC&C Ist g 5s’'420p_M&S) 88 90 Refund 5s 1943 _____--.- F&A) 99 100 ||Nevada-Cal Pow 6s 1927-A&0} 99 | 101 

West Kentucky Coal 5s’35_J&J) 73 80 ||/Edison Elec Co of Los Angeles—) Newark Gas 6s Apr 1 1944- a ee ee 
One Bow LIGHT, GAS | ist & ref g 5s 1922 op "07 M&S; 98% 99 4||Newark Cons Gascon 58s'48J&D) 103% 104% 

AND POWER BO NDS. Edison Elec Lf ctfs g 5s’46- A&O| 104 105 ||New London = 5s ’'27__.A&O!} 100 103 

Adirondack t Elec Power Corp— | Edison Lt & Pow (S F) 68s’21Q-F; _..--| 10634 2d M 5s 1929__.__.---- A& 0} 98 102 
Ist M gold 5s 1962 opt___J&J 89 92 ||Electrical Securities Corp— || Consol & o ~ §3 1933___.J&J) 96 | 102 

Amer Gas conv 68 1917___.M&N| 9914] 100 || Colltr Bt sf53 1935 opt-_F&A| 97 100 '||New Milford Pow Ist 5s’32 F&A; 97 100 
Conv coll tr if SUUEEE SCARE -inccal seese |Empire Dist El 1st 5s’490 MEN| 70 75 IN Y Gas Elec LH & P Co— 

Non-conv coll trg5s’20_J&D 95% 96% |Em ire Gas & Elec and Empire! || tst g 5s Dec 1 1948_-_-- J&D) 102%) 102% 
Am Gas & Elec coll 5s 2007.F&A> 85% 86 oke jt ist&ref 5s’41 op &S| 94 95%} Pur mon col tr 4s 1949__F&A 80 82 
Am Pow & Lt 6% notes’21.F&A;, 97 99 || lenid (OYELRG lst6s’200p M&N| 93 96 Ed El ll, N Y, cong 5s°95J&J} 105 109 
Amer Water Wks & Elec— | Equit Gas(Memphis)—SeeMem) Cons |G & E)} Central Un Gas 5s @ 10373@2| 100 | ....< 

a tf 65°1096_.. ....-.--;! 66 69 ||Equit G & E Utica 5s 1942 A&O! 101 | -...- Equitable Gas 5s 1932_..M&S} 100 | -_-.-- 
Appalachian Pow 5s 1941. J&D 50 54 |Equit Tll Gas, Phila, 53 g’28 J&J| 105 106 New Amster Gas 5s 1948_J&J 98144; 100 
Arizona Pow 6s ’'33 0p ’'’13_M&N|_ 83 88 |\Erie Ltg 5s 1942 op 717__..A&O|} 90 93 NY&ER Gas Ist g 58'44_J&J) 100 103 
Asheville (N C) Pow & Light— |Evansv G&E L 5s’320p’12 J&D| .----| -.--- Te BO 1WGb. 6. nceseon J&J' 98 101 

lst s f g 58 1942 opt____.A&O) 90 95 || Excelstor Springs Wat, Gas & El) NY&Westch Ltg 4s 2004-J&J) 78 79% 
Atlanta Gas Lt 5s seer aor BOOrt uwseed Ist M 6s 1932 op__-_-_.-- J&D) 95 98 Deb g 5s 1954 op guar_J&J; 93 97 
— City (N J irt Worth Pow & L 5s’31_F&A| 94 96 North on Gas 5s 1927_M&N) eer 

5s Jan 1 60 opt 20-J&J) 75 80 GaskEl of Bergen Co 5s’49 Jed 9944) 100%) Standard G L 5s 1930..M&N| 100) ..--- 

Balt’ ec Istg 5s'47gu_._J&D 98 99 Gen 5s Nov 1 1954__--- 7 99 iN Y & Queens Elec Lt & Pow—}| 

Bangor (Me) Power— ‘General Elec 344s 1942 op- aN 74% 7814 1st consg 5sAug11930_F&A 100% 101% 
Ist M 4-44-58 1931 opt M&s disess] seses Deb g 5s 1952 0p - &S, 102 192 % NY&QueensGas Ist 5834 F&A) 91 95 

Bay Counties Pow 58'30-.M&S_ ---_- 10134||General G & El 1st 58°32 J&J| 80 85 ||IN Y & Rich Gas 53 1921..M&N| ____.| ___.. 

Binghamton Gas 5s 1938. ALO. 9646} 9944|\Gr Rap Edison 5s g 1916- M&N; 100 10034||N Y & Suburban Gas—See West'chester Light’g 

Blackstone Val G&E 58 '39_J&J) 99 101 (Grand Rap G L 5s 1939---F&A) 9934) 100 ||\Niagara Falls Pow 58 1932. J&J| 100 101 

Boston El L ist con 5s’24._M&S| 102)4/ ----- Gt Falls Pow ist 5s’400pM&N, 95 96 || _Refg & gen 68s Jan 1932.A&O 104%  —.. . 

Bridgeport Gas Lt 4s 1952_J&J| 90 95 ||Great West Pow 5s 1946 0p_J&J| 79 80 ||\NiagaraL H&P ist5s'22M&N; 60 | _---- 

Bronx G&E 5s’60 op aft’20_J&J) 95 98 ||\Guanaj’to P&E1st6s’320p A&O| __-..| -__--) Cons & refg g 5s'250pt_M&N| n20 |—  ._.. 

fo Boro Gas §819450p_J&D) 93 | ---.. Harrisburg (Pa) Light & ower-| Niagara Lockport & Ont Pow— 

pO con5s Kary a 104 10414]; 1st & ref g 5s 1952 opt.-F&A! 9634) 974)  istsfg 5s 1054 opt_-- -M&N| 89% 90% 
‘alo City Gas g 5s 1947-A&O) -....| --.--. Harwood El 5s '39 op ber ye 100 103 “||North Carolina Elec Power— | 

Coupon off (Oct 1913).....-| .....| --.-. lst & ref sf g 63 42 op_ M&S 98% 99% Ist sf g 5s Oct 40 op. "16 ALO 88 | 93 
Buff Gen Elec Ist 5s 1939_F&A;} 100 102 ||HoughtonCo(Mich) El Light—, \|\North Cal Pow 5s 1932_._.J&D} _____ | 100 

ist ref 5s April 1 1939...J&J| 98 98)4||__ 1st g 5s Jan 1 1927 opt_.._J&J) 90 95 | Ré&conssf5s'’480p'1I5J&D) 65 | --.-.-. 

Buff & Niag Falls El L & Pow— Houston L & Pow 5s 1931 A&O} 93 96 '4||Northern Mississippi Riv Pow— 

Ist g 58 1942.___.____. F&A; 97 100 ||Hudson Co Gas 5s g 1949-_M&N| 101%) 102%) Ist M 5s, 1938, guar...J&D) 92%) 95 
Burl’ton (Vt) G L 58 1955__J&J| 89 93 |\Hud Riv G&El Ist 5s’29-_M&N| 98 100 ||Northern States Power Co— 

Butte El&P istsf 58°16-'51 J&D| 93 97 ||[llinois Northern Utilities Co— ||__ Coll lien6 %notes gu’170 J&D| 9914) 100 

California Electric Generating— ist & ref g 5s 1957 opt.-A&O 83 86 ||North Idaho & Montana Pow— | 
ist s f g°5s'48 opt aft’ 12M&S, ose-- 82 |\Indiana Ltg 4s 1958 op... -B&A 68 70 || Istsfg 6s 1949 op "14... F&A) n 42 50 

California Gas & Elec Co Ind & Mich El 5s 1957 opt_F&A! 94 96 ||\North Ont L& P6s Apr ’31_J&J| _____ ae 
Sink fund g 5s 1933 opt - Mes 9934) 10114)|\Indiana Nat Gas & O—See Peop.les G L|& Coke||Nor Westch Ltg 531955--.J&D| 90 | 95 
Unif&ref g 58'37 0psf.M&N 91%) 934||Indianapolis Gas 5s 1952__A& 93 96 |\North Hudson Lt, H & P Co 
Cal Cent Gas & El 5s’31-F&A) 98 100?4|\Indianap L & H 5s 1940.-A&O} 95 96 || (Hoboken, N J) 581938-A&O) 101 | -..-. 

Canadian L & P 5s’49 op'14 J&J ere 60 ||\Jackson(Mich)Gas 5sg'37 A&O| 96 100 | North Shore Electric Co— 

Canton (O) El 58’37 op "12M&N| 92 95 |\Jacksonv(Fla)Gas sf bs '42J&D} -....- 93 || Ist g 59 1922 op 1912.--A&O| 99 | 100 

Cent Ga Pow—See St & El, p 40) Kankakee (Ill) Gas & Electric— ‘| 1st ‘a ref g 53'40 0p '20-A&O) 95% 97 

Geemeces ascent istte 1943_A&0} 90 94 lst & ref 5319300p’13.__M&S| 92 | -__.. || North Shore Gas Co of Illinois— 

Cent MainePow 5s’390p "19ME&N 92 , 29 ||Kans City(Mo)Gas 5s '22_A&O|} __..- 884) lst g 5s 1937 opt___---- OS ee 93 

Cent Mex L & P 6s'40 Op "15 J&J) -_.._ 0... Kansas G&E Ist 5s’220p-M&S) 94 98 oon Gas iGoxe (Chic) 

Cent N Y G & E— 5s'41..J&J el" {064 Kansas Natural Gas 63 "16M&N! 90 | ___._| Cons g 58 Dec 1 1928...Q-M| ____- | 99 
Tracy Devel. 6s 1944_. A&O ae Be Oe 19016....csenee J&I) 45 55 5% gold notes 1917 opt. &S 97% 98 

Cent States El Smaeeees: 22J&D) 8314 35 '|Kings CoE L& P ist 5s’°37A&O| 102 | ___-.| | Cicero Gas genkref 5s’32J&J; 94 | 97 

Cicero Gas—See Northwest Gas oe ‘&|Coke | Pureh money 68g 1997-A&O) 112 | _ LL.) | Norwich (Ct) Gas&E g 5s'27J&J5) 99 102 

Cin Edison Elec—5s 1917J &D | 100 || Conv deb 6s 1922.....- M&S! 118%) ....- |Oakland GL&H 2d 58 1916 M&S) 100%) ----- 

Cincinnati Ges Transportation— || Conv deb 6s 1925... . - - M&S) 119%| 120 | Ogden Gas 5s 1945.--..-- MEN) 93 | 94% 
Ist 58 1933 guar op '13.-J&J| 88 | 92 || Edison El Ill Bklyn 4s'39 J&I| 8614) 8744) (Oklahoma Gas & Electric— 

Double guarantee-.------- 94 | 98 ||/Kings CoGas&lIll ist 5s’40A&0) 90 | lst Mg 53'29opaft'l4-A&O) 92 | 95 

Cities Service— | Knoxv Gas Ist 5s’33 op’'13 A&O|-—s 85 81 i slOMlahomaN at Gas Ser 63_. M&S 99%; 101 
Conv 7% notes May15'183&J 9434; 99 |\Laclede Gas g 5s May 1919- 2 F 101_ | 10144)/Old Colony Gas Ist 531931J&D) 98 | 100 

Citizens’ Gas (Indianapolis) — A ||_ Ref & ext g 5s 1934____- A& 99%| 100 |Omaha EL&P 5s '33 op "08.J&J) 94 | 98 
Ist & ref g 5s 1942_______. J&I 95 9714) Lacomb El Co Ist M 5s'21 MeN, 94 | 97 |OmahaGas Istcong 5s’17F&A) 90 | 94 

Citizens L,H&P(Johnstown,Pa) Lansing Fuel & Gas 5s ’21- A&O| 93% 96 |\Ontario Pow 58 ’43 op to "13F&A| 94 | 95 
ist g 58 1934 opt 1914._M&N OB | cccesh Lincoln G & E L Ist 5s 1941 460) 70 80 | Debg 6s 1921 opt 1910_.J&J) 94 97% 

City Elec San Fran 58 1937-J&J) 87%) ...-- '|Little Rock Gas & Fuel— (Ontario Transmission Co, Ltd—| 

Glev El Ill 1st 58°39 op’24.A&O 100 102 1st ref 63 1937 op '14- MGM 96 |, acu | Ist 53’'45 0p bef’'16_M&N| _____ | 90% 

CoastCos L&P Ist 5s’460p F&A -__-.| 9114||Los Angeles Gas & El Corp— | Oro E Be Corp Ist 6s’5l1op AkO! 47%) 53 

ColoradoPower-Ist5s1953M&N, 84 | 87 || Ist & ref g 5s 1939 opt_ -M&S| 95 | Ottawa a Elec Ist g581933_.J&D) ____ 98 

Columbia G & E ist 58'27_J&J— 74 | 75 || LosAngG&E 5s'34-_ J) 98% 99%) ‘Pacific Coast Power— 

Deb. 58 1927. .........- J&I, 52 55 | Los Ang Ltg 5s Apr11’24 AGO, 98%4| 9944) Ist M g 5s 1940 op 1915- M&S} 94 | 98 
Columbus (O) Elec 68’°22.M&N 99 | 101 ||Louisville Gas & Electric— ‘Pacific Gas & El ref 58 '42-J&J| 86 | 88 
Columbus(O)Gas Ist 58 g°32J&J) 93 | 98 ist & ref g 6s’18 op '14___J rm) 9934, 100%4||Pacific Gas Imp 4s Sept.’30Q-M| ___.. 90 
Columb(O)LH&P 6s'24guF&A; 95 | 100 | 6% notes Apr 1918_.-.A&O| 97%) 98%%)||Pacific Light & Power Corp— 

Columbus (Ga) Pow 5s’36_ A&O) 87 | 91 ‘Louisville Lig 5s '53 stpd-_ A&O| 97% 99%} 1st & re 5s 1951 0p.M&S 82 85 
Commonwealth-Edison Co— || Unstamped................ | 97 99 Pac L & P Co Ist 58'42..J&J) 88 | -..-- 
ist g 5s June 1 1943..-.M&S 10014) 100}4|\Luzerne Co ( (Pa) Gas & Elec— COCOONS ccccesacenel obdive 95 
Com’wealth El 5s J’ne’43-M&S, 996 100 | ist ref&imp &ki 480p'13 A&O 94 95% Pacific Pow & L Ist 5s'30_F&A| 89 9244 

Commonwealth Power (Mich) — |Madison (Wis) kEg és’ bg A&G! 102 105 |'Paterson & Passaic Gas & Elec 
Ist g 58 Dec 1 1924. , JI&D) 98 | 100 7g © F&A 95 98 || Consol g 5s 1949______- M&S} 100 101 

Connecticut Power 5s 63-A&O| 93 | 95 Mfrs Light & Heat (Pittsb)— Pawtucket Gas 4s 1932..M&N|) 85 88 

Conn Riy Pow Ist 5s 1937-J&D 9234) 96 || Mort &colltrg6s°15-20A&0| 100 102 |\Penn Wat & Powsf 5s'40_J&J| 87 90 

Consol Gas of Balt 5s 1939_J&J 104 104 14||Mass Cos coll tr 5s 1937_._.J&D| 91 |  -.-. Pennsylvania Ltg 5s 1940. — 93 96 
Gen g 4s Apr 1954....A&O) 93% 9314 Massachusetts Gas 444s'29_J&J| 961%4| ___-- ||People’s G L & Coke, Chi 

Consol Gas Elec L & P (Balt)— yt bg 4268 Dec 1931....J&J| 91%} 9134) 1st con g 68 1943______. «0 Sid TT cchae 
Gen g 4\48 Feb 14 1935._J&J) 85 87% IMoapit s Cons Gas & Elec— | || Refunding gold 58 1947_M&S| 99%! 100 
Conv 6% notes Mar’17M&S15, 100 100 4 | Equit Gas 1st 5s 1929_ a wl 93 | 94 | Chic GL & C Ist 5s '37- J&J) 101%} -.--- 

Consol Gas NJ5sg1936.._..J&J 96% 97\%|| MemphL& Pref 5s’31__J&J| ..--. 1 ‘napisiohe as ‘| Consum Gas Ist g5s’36 J&D) 100%| -..-- 

Consolidated Gas (N Y)— ‘Merch Ht & Lt (Indianapolis)—| | || Ind Nat G&O g 5s'36guM&N| 81 85 
Conv deb 6s 1920 _____- Q-F 116 Ref g 53 Oct 1 1922 optA&O| 92'4) 95%4| Mutual FuelGasg5s’47M&N| 99)4| ----- 
Underlying cos—See NYGEI]H “7 p | sextena El L ist Mg 5s °35 ae2) min|74 Peoria Light—Coll trg 5s’36J&J| .....| -.--- 

Consol Gas (Pitts) 5s 1948_F&A 40 48 x Lt & Pow Ist 5s’ 33 sf F&A min | 80 |. Peoria G&E 58'23 op ’08_J&J| 100%) 101 

Consol Ltg Co(Vt) 1st 5s’26 6S 95 97 |Mich City G&E 5s ’37 op 105 &J| 94 96 ||Phila Co—See under St & ElecR\y Securities 

Consum L H & P Co (Eliz ‘Michigan Nor Pow Ist 53’415&J| 86 | 89 ||Phila Elec Tr ctfs 4s Oct '49J&J\ 79 80 
__ RNAP ere ane 101 103 | Middle West Utilities— || 68g trctfs April 11948_A&O! 101 101% 

Consumers’ Power Co (Mich) — 6% coll notes 1916 0 opt. J&D) 984| ..--- 

Ist & refe~ 58 19360p’'16_J&JI 92 95 (||\Milwaukee G L Ist 4s °27_.M&N _ RE | 

> Basis. f This price includes accrued interest. & Last sale. Nominal. ss Sale price. Min.—Minimum price on Montreal or Toronto 


exchanges. 














AUG., 1915.] 


MISCELLANEOUS SECURITIES. 


NOTICE.—AIll bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 






























































SS 
| ( {| 
Bonds. | Bid. | Ask. Bonds. | Bid. Ask. | Bonds. Bid. | Ask. 
] _ | 

Philadelphia Suburban Gas & El | | Williamspt Gas—Ist g5s’39F&A)| 97 100 ||Atlas Port Cement Ist 6s’25M&8S 99 103 
lst M & refg 5s’°60 0p'15.F&A, 93 95 | Wilmington (Del) Gas Co— ||Atlas Powder deb 6s 1923_F&A} 102 | ----- 

Portland (Me) El 58 '26 optF&A 98 100 | Iist&refsfg58s19490p_M&S; 96 97 Baldwin Locomotive Works— 

Portland (Ore) Gas & Coke— | | Wisconsin Gas & Electric— || Ist sf 5s 1940 op aft ’'15 M&N| 101 102% 
lst & ref g 5s '40 opt ’20_J&J 95 98 | tetg5s19520pt1919.. J&D 93% 96% Barney & Smith Car 5s 1936J&J| ----- 70 
Portland Gas Ist 581951 F&A) 100 | «----) TELEG. & TELEP. BONDS. ||Berg & Engle Brew 6s 1921_J&J| ------| ------ 

Portl(Ore)GenElec—See St & El ec Rys American Teleph & Teleg Co— || Booth Fisheries sf 6s 1926.A&O| ----- 88 

Potomac El! Pow 5s’290p.J&D 105%4| ----- | Coll tr g 48 1929_._____. &J| 88 88 4 Boston Term Co—3s'47 F&A! 89 91 
Cons M g 5s 1936 guar..J&J, 100%! 101 | Convg 4s’36 conv af'09.M&S| 95 100 |\Brooklyn Ferry Co— 

Prescott G & El Ist 68'40__J&J  -.---| -----| Conv4%s’33o0p aft 1925.M&S| 101% 10114) Con 5s ’48 ctfs dep stpd_F&As 4 1 

Public Service Co of Nor Il— _| || Sub Cos 5% notes 1916____-- 100% 101%) Burns(P)&Co 6s’24op af’14A&0) ------ 101 
lst & refg5819560p’21.Ac&O 88%, 89 | BellTelp Canada Deb 5s'25A&0.,; 98 | 9832 Ist & refsf 6s 1931__.___ &J| --...- 100 
6% notes 1916__---.--- J&J 100%) 101. | Central District Telephone— | Bush Term list conv g 4s’52A&O} 85%) = 886 

Queens porous. (NY) Gas & Ei | Istsfg 5s 1943 op '18__J&D 99 | 100 | Consg 5s Jan 1 1955_.___ IJ&J 85 90 
Gen M gold 5s 1952-_-...- J&J 93 97 |Ches & Pot Tel 5s’29 op’09.J&J| 10314, -..--) Bush Terminal Buildings Co— 

Quincy (Ill) Gas Elec & Heat— 'Ches & Pot Telof Va5s'43 MK&N| 92 | 95 | Istsf gold guar 5s 1960.A&O| ----- 85 
lst consg 5819350p'10_M&S 80 85 | Chicago Telep 58'230p'13.J&D} 10014) 10034 California Wine Association— 

Quincy & E58 1929.._M&S 9214 95 (Com’cial Cable—4s g 2397.Q-J| 75 | -----| Conv g5sSep10’250psf M&S} 9334) ------ 
Roch G&E 2d 4%s'200p’10M&S = 96 98 |Cumb’land Tel&Tel 58 °18_J&J| 99 100 |\Canada Cem’t Ist 6s'29 op A&O) 98934) ------ 
Rockford (Ill) Electric Co— || Deb 5s Feb 1 1920____- F&A! 98 99 |Canadian Car & Fdy Co, Ltd— 

Ist & ref sf 58 '39 op’ ’14M&S 94 97 | Ist & gens 1937__._-- IJ&I 96%| 9714) Ist sf g 6s 1939_.._.__. &D 9834} 100 
Rumford Falls Pow 4s Oct1 1945 -----| ~...- Cuyahoga Telep 5s 1919-..J&J| 90 | ----- \Canadian Cottons 5s 1940 J&J2 min|78 

inaw City Gas fs 1916_M&N_ 100 100}¢||Home Telep & Teleg (Los An- ‘Canadian Cons Rubber, Ltd— 

St Clair County (Ill) Gas & El—, geles Cal) Ist 5s 1933_J&J 85 87 Gold 6s 1946 opt 1911__A&O min|88 
Ist cons guar 58 1959.._M&S 85 88 | Ist refg 58 1945_-....._- J&J| 77%) 78 |\Case (J I) Threshing Machine— 

8t Joseph Gas—Ist 58 1937_J&J, -...-| -.--. ‘Kan C Home Telep 5s 1923 J&J| 8734) -.---||_ 1st M 6s 1915-1926 op._J&D| 98 100 

St P Gas L con ex 68 1918.J&J  --..-| -.--- \K C Long Dis Tel 5s 1925._J&J| ----- 8834 |Cent Hud St’boat—5s "19 M&N 95 97% 
Gen gold 5s 1944______- M&S, 96 98 | Key. Tel Istgz 5s’350p’98_ J&J| 94 94}4|)_ 5s April 1933---.-.-___ A&QO| 90 91% 

SalmonRivPow gu 5s’°520pF&A; 82 85 |\Kinloch Lg Dist Tel 5s '29.J&J| ----- 88 44|\Central Leather 5s 1925_..A&O| 99%) 994 

San Diego Consol Gas & Elec— ‘Kinloch Telephone 6s 1928.F&A| 10434) 10544|\Champion Lumber 6s’16-28A&0| ------ 95 
ist g 58 1939 opt 1914-_M&S; 934; 96 | Louisy Home Telep 5s'22__J&J| 89 90 |\Ches&Del Can ist 5s8(4s)'16J&J| 58 62 

San Fran G&E iis 1933.M&N 90 --.--|Met Telep & Teleg 5s 1918.M&N| 100%) 101_ |'\Chic Bd of Trade 4s, 1927. J&D) 92 96 

San Joaquin Lt & Pow Corp ‘Mich State Telep—5s 1924.F&A| 9744) 9834|\ChicJct coll tr ref g4s1940 A&O| 83 844 
lst&ref g 68'50SerAop.F&A) 9944; 100 |New Eng Tel&Tel—5s°16.A&0} 10044) ----- Coll tr ref 5s 1940_.___. A&O} .98%| 99 
San Joaquin Light & Power— Deb 58 1919......-.-- A&Q| 99 | ----- ist re imp 5s 1928_-- _- M&S} 101 | -.--.- 

ist 58 19450paft'l0..J&D 963%) 97}4) 4s Jan 1930... _-..... . Fe . 2e eer Chic Pneu Tool 5s Dec 31°21 &.1| ---- 95% 
Scranton Elec 58°37 opt '12.J&J, 99 | 101 58 gold Oct 1 1932____. A&O} 101 101 }4||Chili Copper conv 7s 1923_M&N| 11234) 113 
Seattle Ltg Ist 58°440p 10_M&S| -.-...| -.... NY & N J Telep 58g 1920.M&N| 10034) ----- Cleve & Sandusky Brewing— 
Ref g 5s 1949 opt 1914._A&O) 88 91 |\N Y & Pa Telep & Teleg Co— istsfg 6sJ'’ne 148 o0p._J&J) 50 534 
Sierra & San Francisco Power— | Ist gold 5s Feb 11926_.__F&A| -----| ----- Clyde SS ist 53 1931 opt.. F&A} 90 93 
Ist g 58 1949 opt______. F&A) 82 | 85!9| GenS Fdg4sNov'29..M&N| 8234) ----- Computing-Tabulating-Rec Co- 
Somerset Un & Middlesex Ltg—| NY Tel lst 4448’39 taxex.M&N| 95 96 Sink fund gold 6s 1941__.J&J\n 74 77 
Mtge g 4s Dec 1 1943._.J&D) 80 | ----- \Pacific Teleph & Telegraph— Congress Hotel Co (Chicago) — 
So Bend & Mishawaka Gas— | | Ist&col tr s f g 58’37 op’22.J&J| 97 9734||_ 1st M 5s 1916-1941_____ J&J| Basis | 544% 
Cons g 58 1926 opt 1908_.J&J_ 90 94 | Rochester Telep ist g 58'20.J&J| 95 100 ||Cons Tobac coll tr 4s °51..F&A| ------ 98 
Southern California Edison— || Gen 5s 1933__..._-___- AE. wiastien 100 ||Corn Prod Refsf5s’31_..M&N| 96 | -.-..- 
Gen g 5s Nov 1939 opt_.J&J,| 92 95 |\Southern Bell Telep & Teleg— Ist g 58 1934sf_....... M&N| 9234) 93% 
Southern Counties Gas of Cal— | | Istetf g,58 1941 op '16___J&J| 97 97 }4||\Cramp(Wm)SonsShip&En Bl 
Ist sf 68 1941 op 1916 _A&O, 94 96 |\South N E Telep ist 58'48.J&D} 108 | -.--- ist M g 5s 1929 opt__..M& 9934) -.---. 
Southern Ills Light & Power— | ‘Toledo Home Telep 5s 1922.J&J| 90 91 ,Cuban-Am Sug coll 6s’180pA&0| 100 101 
lst M 6s 1931 op__..-.. J&I 8 100 |Twin City Telep 5s ’°17&'26.J&J| -----| ----- Davies (Wm) Co Ist 68'26_J&J| 9934) 101 

Southern Pow 58 1930 opt_M&S| 9844! 9934|U S Teleph 5s 1919________ J&J| 8934) 90%4|| Diamond Match nv debs 

Southern Sierras Power— |Western T&T Col trg 5s’32.J&J| 9544) 96 6s Dec 15'20 op '15...J&D15| 102 103 
lst sf g gu 6s Bep’36op'18 J&J, 964 98 || West Un Teleg Colltr5s'38_J&J| 95 98 || Distillers’ Securities Co 

Southern Wisco Power— | Fdg& REM 4%sg'50.M&N| 91% 95 Col tr cv g 5s"27 0p '08_A&O| 64 65 
lst 8 f g 58 1938 opt-__-_- | pecce 924%, MutUnésextat5%to’41M&N| 98 100 ||Dunlop Tire & Rub Goods, Ltd- 

Southwestern Gas & Electric— ! Northw’n gu g 444s 1934_J&3| 90%) ----- ist s f g 68 1927 opt_____ M&§| ------ 100 
lst & refsf5s19320pt..F&A  ~---- WATER BONDS. du Pont (E 1) de Nem Powd— = 

Springfield (O) Lt Ht & Power—| Blue Lakes Water Ist 6s’38.M&S| 101 103 Gold 4s June 1 1936..J&D| 95 9534 
Ist sf g 58 1929 op 1914-F&A) 93 | --..-|\Con Wat of Utica-Ist 5s '30.J&J) 98 | ----- Eagle& Phenix Mfg 5s 1926_J&J| 83 

Gen & ref 5s 1933_.__-. A&O| 89 9234) Deb 5s Jan 1°30 0p 1911_J&J} 80 86 |\Eastern SS Ist 5s 1927 op_M&N| ------| ------ 
Standard Gas & Elec of Delaw— Denver Union Water 53 '14.J&J| 70 75 ||Erie & Western Transporta’n— 

Conv sf g 6s 19260pt...J&D) 92 95 || SoPlatteCanal&Res5s'23.J&J| 70 75 Ist M g 4s '25 0p '10 gu..J&J| 90 94 
Suburban Gas Co of Phila— Hackensack Wat 4s'520p'12J&J| 83 84 ||Federal Sugar Refining— 

Ist sf g 5sApr 1’520p'07_A&O} 100 | 101 /|\Indianap Wat—5s'26op’l1J&J| -----| ----- 5% notes May 1917 0p.M&N| 97 99 
Superior Water Light & Pow— _ Ist & ref g 444s 1940 0p. J&J| 86 90 | Fort St UnDepDet 44s ‘41 J&J) 75 83 
st 4s May 1931_______ M&N| 78 83 Long Br Wat Sup 544s'18.M&S| -----| -----! ‘General Baking Ist 63 1936 J&D| 80 84 
Syracuse Gas g 58 1946.___J&J) 100 102 | Louisville Wat Co 4s 1946._J&J| 101 102 |Gen Motors 6% g notes ’15A&O}_ ----- 1002 
Syrac L & P coll tr 58 '°54.-J&5 77 60'’ 7)" 4s 1960.......... F&A 101 | 102 |\Gen Petroleumsf 681931 M&N/ 24 25 
Syracuse Light g 5sg1951.J&D\) 98 -----|Man’frs Wat (Pa) 5s 1939. J&D} _100 101 |\General Rubber 5s 1918___J&D 9844 9834 
acoma Gas re g 58 1926_J&D) 65 75. |\Nashville Water 4s 1928.. J&J| Basis | 4}4%|Girard Pt Storage 3448 '40.A&O) -----) ------ 
Tampa Gas 5s 1937 opt...M&N| -..--| -.---. People’s Water, Oakland, Cal— GordonIronsides& Fares Co,Ltd, 
Tenn Pow gu 5s 1962 opt_M&N| 69 72. || Gold 58 Jan 2 1937......J&J| -----| ----- ist sf g 6s 1927 opt_____- J&J| ------ 100 
Texarkana G & E 53 '30_..J&J) 96 99}4)|Portland (Me) Water 4s'27F&A| 96 98 |'Gottlieb-Bauerschmidt-Straus 
Texas Power & Light— | Racine (Wis) Water 5s'31.M&N| 80 85 | Brew Co—lIst 4s 1951_.M&S! ------ 20 
Ist ne 1937 op 1917_.J&D; 884, 91 ¥4)\San Antonio Water Supply— | 2d Income 5s Sep 1951_.M&N /------ | sacces 
Tol G E & Hon Istg5s'35A&0O) 50 | 56 || Ist & refsf 58°33 op'l3 F&A) 785 90 ||Granby Con Min Smelt & Pow— 
Topeka Edison 5s Sept '30_J&J—  ----- | ----- Sou Yuba Wat—Con 6s '23.J&J| 104 105 || 1st conv 6s 1928 ser AL-M&N| 100 102 
Trenton G & El g 58 1949__M&S| 102%; ----.|\SpringBr’k Water—5s g'26.A&0} 101 103 _ ||Gt North’n Paper g 5s 1927_J&J ------, ------ 
Troy Gas 2d 68 1923... - F&A; 105 1 | Spring Val Wat ref g 4s’23_J&D 92% 92% |Hall Signal Ist 6s 1915 op_A&O} ------ 100 
nsol 58 1939_......- &N, 104 195 | Tacoma Wat Sup Ist 58'25.J&J| -.---| -.--- Havana Tobacco—5s 1922 J&D|J 52 58 
Tulsa (Okla) Corporation— — | MISCELLANEOUS BONDS. Hawalian Com&Sug 58'19 A&O) 103%) ------ 
Istsfg 58 19320pt 15.M&N| 91 | ----- “Acme White Lead & Color Wks- Hecker-Jones- Jewell 6s '22 M&S} -----| ----- 
Union El Lt & Pow Co of St L— |. Ist 6s July 1916 to 28 o0p_J&J| 90 95 ||Hercules Powder deb 6s’23F&A| 102 | ------ 
lst 4 5s Sept 1 1932. - - -M&S; 98 100 | Adams Exp col tr g 4s '48_M&S 75 79 |Hoboken Land & Impt Co— 
Ref&ext 5833 op aft’18.M&N, 86 90 |! Col tr g 4s 1947... J&DIf 70 71 Ist M g 5s Nov 1930...M&N| 100 | -..... 
Union Lagat Heat & Pow(Cin)— | Aetna Explosives 6s Jan '45.Q-J| 82 87 |\Hostr-Col Br ist 68'55 rets J&J} 20 30 
lst 4s May 118 0pt’06_M&N,| ---.- 97% Alaska Gold Mines— ‘Hudson Nav g 6s 1938 op.F&A| ----- ess-s 
United Elec Lt & Power, Balt— || Conv deb 6s 1925_____- M&S} 127 132 |Huebner-Toledo Brew 68’30J&J| 40 4239 
ist cons g 4348 1929...M&N) 9014) 9134 American Agricultural Chem— Huntington Land & Impt— 
Unit Elec Co of N J 48°49_J&D| 82 83 || Istg 5s 1928sfconv...A&O| 9934) 100 Coll tr g gu 68 1915-1927J&D| 97 100 
United Electric Securities Co— - i Conv g deb 5s 1924.....F&A 92 3, 9254) Independent Brewing 6s’55 J&J 49 50 
Coll tr g 58 1933 to 1941_ F&A) 95 98 |Am Bk Note 5% notes '16.M&S|} 10044) 101 ||Ingersoll-Rand— Ist g 5s Dec 31 
UnG&ECorp6 %notes'18__A&O, 9734; 98}4|American Can— ! 1935 opt Dec 31 1910__..J&J| 100 | -.-... 
United G & Eof NJ lst5s'22_J&J) 98 -----| Sfdebg 5s 1928 opt. F&A; 9644) 97 /|Inspiration Cons Copper— 
United Gas & El(SF) 5s’32_J&J} 100 | -..-- Amer Cot Oil 4348 Nov '15_Q-F| 10014) 10034) Ist conv 6s 1922 opt....M&S| 13374, 134 
United G& F 6s'180p'14_.M&N ....- 100 || G 5s 1931 optional... . M&N| 93 93 34! Conv deb 6s 1919_.___- J&J| 133 134 
United Illum Co New Haven— AmHide& Leath Ist g 63'19.M&S| 102}4) 103 Internat Agricul Corp— 
Ist 4s Feb 1 1940__..___ F&A; 9534; 97 ||Am Ice Sec—Deb g 63 '25.A&0|} 814) 85 ist&coll trs f g 5s°320p M&N| 60 62 
U 8 Public Serv 6s 1918_._A&O 97 99 | American Ice Co—R E Ist & International Harvester— 
United Util Ist 6s"430p "18 J&J| 95 | 100 | gen sf 6842 0pt'13_.F&A| 96 97 5% notes Fet) 15 1918 ._.F&A| 100 | 100% 

Utah Gas&Cokelst5s’ 36 optJa&J 88 9244 |Amer-La France Fire Engine— International Merc Marine— 

Utah Lt & P cons g 4s '30_J&J| 84 86 +5) Ist M ef 63 1924....... A&O| 92 | -.-... | Coll tr deb 444s'220p'07A&O0| 5674, 5834 

Utah P & L ist 58 1944_.__F&A| 88 9144) Amer Locom 5% notes 1916J&J| 100%} 101 Certificates of deposit----- 5674) 5872 

Utah Securities Corp— | 5% notes 1917.._-.__.. J&J| 100%| 101 |Int Naviga’n 58°29 op '09_-P&A| ----- 53 

6% notes Sept 15 1922. M&S; 77 80 ||Am Malt 6s’l4ext to’17__.J&D} -----| ----- Internat’l Paper—6s 1918_F&A| ----- 100 
Utica El L & P ist 5s 1950_ J&J| 102 | -.-. ‘Amer Pipe & Constr Securities— |, Con conv g sf 53 '350p'09 J&J| 75 80 
Utica Gas&El ref&ext 5s'57J&J| 9634] 99 || Coll tr g 68 1922 opt_..F&A| 96 100 (Internat Salt g 5s'51o0p...A&O)/ 63)4| 65 
Valley CountiesPow 5s’30.M&N> 100 101%)\Am Pipe & Fdy 6s 1928._._.J&J| 98 | ---.- Internat Silver ist 6s "48..J&D|) 106 | --.-. 
Ventura CoPow Ist 63'36-.M&N 94 98 ||Am Sew Pipe—ist sf 6s'20M&S| 92 98 Deb 6s 1933_...-..-...- BRE) secce] 50.20 
Vermont Pow & Ltg 5s'27_M&S8| 94 97 ||Amer Smelters Securities— International Steam Pump— 

irginia Power Ist 5s 1942_J&D 84 90 Conv sf deb s 63 1926._.F&A|} 105 105% Istliensfg5s’290p_..M&S| ----- 64 

Wash’n (DC) Gas 5s 1960.M&N| 105 | 10534)\Amer Spirits Mfg g 68 1915M&S| 9754) 100 Guar Tr Co ctfs of dep... ----- 65 

Westchester Lt ist g 5s 50.J&D)_ 100 102 ||Amer Steel Found’s 68 '35.A&O| 99 101_ ||Kan City Brew 63 1930..M&N| ----- 44 

N Y Sub Gas—ist g5s’49M&S§ -....| ___-- Deb 49 1923........... F&A| 74%| 7734)/Knickerb Ice ist 58’41 opt_J&J| 82 84 
Westerly L & P 5s 1937. ..J&D 98 101 erThread col tr 48g 1919.J&J| 93% 95 |Lake Superior Corp inc 5s'24 Oct 29 31 
Western Pow 6% notes’17 M&S 98 99 | Amer Tobacco 68g 1944._._.A&O} 11934; 122 | Ist &colltrgold 5s 1944.J&D| 65 70 
Western States Gas & Electric— 4s g Aug 1 1951..-....-.. E. : aanies 95 |\Lake of the Woods Mill Co, Ltd 

ist & ref 5s 1941 opt._.__J&D 87 89 6% scrip Sept 1 1915........ 100%} 100%) ist M 6s June 1923__-__- J&D| 102 | ...-.. 

6% notes Oct 1917_____ A&O| 97%! 9834||American Type Founders— || LasAnimasSugarist6s’320pA&0} 85 95 
Western United Gas & El— Deb gold 6s 1939_....- M&N| 95 98 /|\Laurentide Paper ist 6s'20 J&J2| 101 | ...-.-. 

Ist&ref 58g 1916to’50 F&A 97 99 ||American Writing Paper— Liggett & Myers g 7s 1944._A&O/} 1224, 123 
Westinghouse Elec & Man— lst g 58 19 op aftJuly’09.J&J f 5544) -..--- | Gold bonds 5s 1951__-.- F&A| 100 101 

5% notes Oct 1 1917..._A&O Orr Anaconda Cop 5%notes’17.M&8; 10044; 10034 Lima Locomotive Corp— 

Conv sfg 5s'31 opt '12__J&J| 105%) 105%|)|Armour & Co.— est ist || Istefg 6s 1932__...... M&N SP Tween 

Guaranty Trust ctf dep -._- 1045%| 105 4s 1939 op..-.-..... J& 91%| 91%4|\Lorillard (P) Cog 7s 1944.A&0) 118 120% 

Conv 58 1931 wi-_.._._-._.. 112%! 113 ||Associated Oil Co—5s 1922F&A| 9844) 99%! Gold bonds 5s 1951. .-.- F&A| 100 100% 

Walker Co Ist g 68 1916..J&J| 99 101 ||Astoria(NY)Veneer Milis&éD— \Mallory SS ist sf 58 1932..J&J| 85 87 
Wheeling (W Va lst 8 6s 1941 opt__._- J&J\ 95 100 | Merch Dispatch Transp Co— 

ist M 58 1941 opt......M&N| 92 95 ||Atl Gulf & W Indies SS | Eq trust 44s '16-'26...J&J|  --.--| --.-- 

es-BarreG&E 5s’550pt.J&J; 101 102 Col tr g 5s Jan 1 1959___._J&J 70% me 























1Basis. / This price includes accrued interest. 


k Last sale. » Nominal. 





s Sale price. 
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46 MISCELLANEOUS SECURITIES. [Vou. 101. 
NOTICE.—AI bond prices are gue and interest except where marked “€ and income and detaulted bonds 
Bonds Bid, | Aak. | Stocks Bid. | Ask. jj Stocks Bid. | Ask. 
aeara-cun Ghnatinnanetinin nemnennteewentie —— = } © et ee eee eee etme ae ~~ | i} a 
P roleum of Del Lta— : I Pa Per |share. 
Mexlean Petra 63'21Ser A A&O| 101 | 105 | MANUFACTURING STOCKS | Courtenay Mfg (S C)_____- 100} 60 70 
WON Cn ccnhoranecn mite 10044; 107 Mert min) to Pl ‘Darin ante (A ol a6) Be aid 200 “-5a00 Age 
O Ist sf 4368 °30-J€J| 8734 90 | Acushnet orp --100} 15734} -.----|| arlington Mfg (S C)_____- 
yond Ce 4s Ser 2 oo op-_A&O| _- -=-| -.-.--/|/4mer Linen Co (Fall River)_100) —-.-_- 55 | Eagle ': Phenix Mills (Ga)__100 40 45 
6s Ser 3 1932 op '22____- Jas g07 pe American Manufacturing_..100| 112 116 Enterprise Mfg (Ga)_______ 100} 30 40 
MtVer’n-Woodb’y Cotton Duck | Pretered, 2.35656 sceenscss: 94 97 || Exposition Naty M (Ga)_.100) --..--| 150 
lst M g 5a ctfs 1949._..M&S; 384 39 |\Amer Textile, Pawtucket__-100) --.-._) -.___- Gaffney Mfg (SC)________- 100 45 50 
Nat Enam & Stpg 5s ’29.J&D; 9214; 9514) Amoskeag Mfg (voluntary ¢ assn) | 64 65 pom onabney Mfg (S C)__.__100 50 75 
National Fire Mea | — | Pretend. . 4 cieusceocd.. | --2-=- 99 Greenwood Cot Mills (S C)-_ $90 Oe tion. 
Ist&coll tr *15-’ S20p M&S; 95 | 100 |/Androscoggin Mills (Me)__.100) 150 160 |\Grendel Mills (S C)_______. 80 90 
Nat Starch - 1" 1930 gu..J&J| 83% -.-.-- ‘Appleton Co (Mass) _-__._. 00) ss Meee |Beartetts Mills (N C)_._.-- 100 150 170 
Nat Tu See Coal, Iron& Stee] bonds| Arkwright ‘Mills (F R)..... 100) 60 65 ||King, J P, Mfg (Ga)______- 65 75 
N ECot Yarn Cog 58 1929F&A\ 72 | 74 Arlington Mills (Mass)-_-____ 100, 75 80 || Lancaster ‘Cotton Mills (S 5100 110 120 
New Eng Nav—See N YNH &|H | perners on Ait River) _.100, ith ain s 40 || Preferred. .100 . See 
N J Zinc Ist 48 1926_____- A&O) ave Bates M te. Ce sik tiie dike 100! 240 255 ||Laurens Cot Mills & C)__--100 90 100 
NYAirBrakelst 6s’28conv mnt 98 4g; 98//Beacon Mfg Ge tN 5) angoke 100, 102 | Weieme eo Mills (S C)______- ee 55 
N Y Dock Co—Iist g48'51 F&A) 70's 72 || Preferred 100] 11234) --._-- SE inlet cn oncan 00| 80 90 
N Y & E R F’y—5e '22__.M&N; -..--| ----- —— Cot Mfg., Adams, ‘ ieee Mills (N C)_.-.._..100) ------| ---.+- 
N Y & Hob Fy 5s May '46 J&D) Mn eee. ee ee ere 100; 185 | 195 iM Marlboro Cot Mille (8 C)... 100 sane’ 65 
Hoboken Ferry 5s '46..M&N!) 101 | —_-_-- Bi cl Hartford Carpet___100; 78 80 P are OY. 2 >. 100 110 
& N J Ferry—5s’°46_J4&J; 97 99 OOIIOE: ... Sin cattetn 100) -.<-<- k 103% ills Mfg Co (8 C)_______- ite 100 110 
Nipe Bay Co 5s 1925 _._.__M&N| 92% 94 ||Boott Mills (Mag... a+ oan 100) ------ k 9816!) ~ yenden' Cotton (Ss raco- tae 105 115 
Ogilvie Flour Mills 6s '32-J&D;) 103 | -_-_-- ‘Border City Mfg (Fall River) 100 de soe s 105 Newberry Cot Mills (S C)_- BD f éesees 
See | he eee Boston Mfg Co (Mass)---.-100| ------ ke 85 burg Mfg, preferred _ 100, kesnsal s4bne0 
a Bee oo Ae ee [Boston Belting..........-. 00 z-.---|s 113 on Dtton Mil 2 K we gE. S00] <.2s-.) 
Otis Elevator 5s’20 op ’13_A&O} 797 100 ||Boston Duck Co (Mass)_-._.700| ------ k1280 ||Pacolet Mfg (S C)________- 100 85 95 
Pacific Coast Co—G 58 '46J&D) 9434 95 | Bourne Mills (Fall River) __ 100, | --52-- Parker Cotton Miia end ee 100) 2 6 
Packard Motor 5%notes’16J&D) 99 * 9934) Bristol Mts Ce Co iy | 300) co+s-- | 7746) Guaranteed stock__..___ Sn” Ee ft sedeas 
Palace soe (San Fran) Ist 6s ‘Butler Mill (N B)__--..--- 00] «--.-. 75 OS Ra ear ie i Ee 
ose | pee F&A} 100 101 |Chace Mills Pail River) .-.100 100 | 1024|| Pelzer wy FS > eae 100} >). (a 
Park *c Tiitord sf 63°36..J&D) 80 84 /|\Chariton Mills........--_- OO |. -s--- ||Pledmont Mfg (8S C)______. an See Tb endsce 
Parsons (W Va) Pulp & Lumber ‘Chicopee Mfg Co (fase) -=2100 ------ k 90 "||Phillips Buttorff Mtg_____- 00; 95 100 
Ist m g 63 ‘16-'24 opt MEN) 95 | 100 | City Mfg Corp (N B)------ 00| ------| 85 ||Poe, F W, Mfg (8 ease 100! 85 95 
Penmans,Ltd—1st5s’260p M&N eee ‘Collins Co (Conn)-.--...-- 00) 175 | 185 J Roanoke janis a _ Sl dubace! <ebene 
Pierce Oil Corp conv 63s '24J&J 73 76 |\Continental Mills (Me)-....100) ------ \4 75% Sibley M fe is SE UR. 100; 20 30 
Pittsb Brewing 63 Feb 4°49 _J&J 54 56 | Cornell Mills (Fall River)._..100) 145 ------|/Spartan Mills & USER Ea 100) 100 110 
Pittsb Term Warehouse & Trans) ‘Dartmouth Mfg Corp (N B) 100; 160 175 tion Mf £ (Ga edinmetindindiaie 100; ee 
ist ref g 5s Nov 11936_.M&N| 9634; 98 || Preferred__......._____. 1 00 103 || Tucapau Mills (S C)_______ on, wee L ksisen 
Powell River Co, Ltd— Davis Mills (Fall River)....100) 10734) -___- || Gnton Buffalo Mt S &) lst e. i -| 30 40 
Ist m g 68 '16'27 opt "15 J&J) ----- | 99 | Davol Mills (Fall River)----100, 90° | ---"""|| Warren Mfg (8 C)_.----__- i100} 40 50 
Provid’t Loan Soc 4 “ ee ee Draper Co.,com (M)-__- --. 100} 227 | 2: 3% $ | Preferred... __- Eel 100 90 100 
Ry Steel-Spring 58’21 opt__J&J| 97 | 9714 Dwight Mfg Co (Mass)-_-...500) ------ k102114||Washington Mills (Va) pf__.100) ------/ --- =-= 
Ist M g 58 1931 opt-. .-A& O} 9034| 92 |\Edwards Mfg Co (Me). --_-100) ------|k 99 ||Webb Mfg (Nashville). ____ 100' 50 75 
Ray Cons Copp conv 6a ’21_ J&J|} 117 4 118 |'Esmond Mills es i" pref___100 80 90 ||Whitney Mfg (S C)_______- eR 90 
Remington Typewriter— | Everett Mills (Mass)..._-- 100; 103 | 110 || Woodside Cotton Miils.._____.| ---.-- 30 
5% notes Jan 15 1916 - J&J15) 94 16 | 9534) Farr Al roy Bi etic gis aia 100; 1385 140 || Preferred guaranteed_.._._.| --.-.-- 85 
St Clair Furnace 5s '16-"39 F&A 4.90) 4.85%| Flint ills. os River)_...1002 97 Sgeenel PPR secccancccccacencs 50 60 
St Jos Stock Yds 4%s 1930_J&J| -_-_- | &d | Franklin Co (Me)_....-__- ea k 20134) | 
St Lawrence Pulp & we oT Frisbie & Stansf Kuit’g pref_100| ------ [ +---~- | Canadian Mills Rt 
Ist M 68 1916-1933_ aA 85 | 95 | Gosnold Mills (N PY ref - -- 100) wacese | 91 |\Canadian Convert, Ltd___. 100! min! 34 
St Louis Brew Assn 6s 1939-_ ra 7934 82 ||Granite Mills (Fall River) _- 100! -2----| -- od ‘Canadian Cottons, ‘Ltd ee a 100 min! 25 
St Louis Car Co 63 '21-'23M&N) 84 | 88 /Great Falls Mfg Co (N H)--100, 185 190 Ti. +dcseneecdees 100) --- <5 7 
St L Nat Stock Yds 4s'30.J&J) 77 | 79 Grinnell Mf Mfg Corp (Ny B)--- 100) 126 130 ||Dominion Textile, Ltd_____ 100; 71% rs 
St P Union Depot—é6s ’30- aa oe | ster Hamilton Mfg Co (M Raosss 10 saccee| k 77% | iA er inalia RR ae ee Se hy = 
Consol 58 1944.._-_--- SS eee | Hamilton Woolen Co (Mass) 1 00) ee k 80 ||Montreal Cottons_.._-.._- 100) ne 
Consol 4s 1944___.---- MeN gees I ached Hargraves Mills (Fall River) 100 etascu | 43 as nee eS 100 99 100 
St Paul Un Stk Yds—5s’16 A&O Preece \Harmony Mills pref_....-- ees s 90 |iPenmans, Ltd_....... .._. 100, 49 | 50 -™ 
Schwarzschild & Sulzb 6s—See S ulzb. S ons&Co} Hill Mis C o Ofte. seecseees 100| ------|k 9034 | Preferred.-.......-.-... 100) ----- | 8234 
Securities Co N Y te i922. wy f an =. — - Be ON Bie ccsned 100) 30 | “a55°° | | 
tbley Mfg Co Ist 5s coed =, SOP ae | wece--} 115 
Sienezen Realty th ee Ue ee Kilburn Mill (N B)___----- 00) ------ 127)4||\COAL, IRON & STEEL STOC KS 
Simpson Sec Co Sf 69'29 J&J 15) -_.-- | -=--- ‘King Philip Mille TF Mioacctem SOF | isos Alabama | Se Gillan <écddcasael sodene | smeces 
Sioux City Stk Yds Ist 5s’°30J&J; 82 90 |\Lancaster Mills (Mass)_...100) ------ is 76 ay RRS ine eels. ge ag77| 777777 
Somerset Hotel Tr 43 1921_J&D/ --.--| 970 ||Laurel Lake Mills (F R)..--100) ------ 100 ||Amer Cost of New Jersey_-_- 35 a3 | 487° 
Standard Mill—istg 5s30M&N/ 89%s, 9i | Lawrence Mfg Co (Mass).-100| 140 ---=--||Amer Steel Foundries___._- 100, ona | oak 
Street’s West Stable’ Car Line— Lincoln Mig re iv River)...100) 75 77 ||Bethlehem Steel Corp----_- 100, 255 | 1 
Ist M equip g 58 1916-27.J&D)  ----- | -----| Lockwood Co (Me)__-..--- 7. ee |k 100 ae ap paiiaS 100) 130 | 
Sulzberger Sons & Co— | \Lowell AL “(Mass)_ SOD) «00<¢5 k 125 Bon Air Coal & Lron_______ 100) ------ 
Deb 6s June 1916 opt-.M&S; 1007, 101%) man Mills ( o-) atic tinted 300) <<++-. 8 118%]|| Preferred............... 100) oe 
Schwarzschild & Sulzb Co— anomet Mills (N B)...... 100) ------| 121 )Brier Hill Steel pref_.-..... 100) se 308 
eb 68 1916 sf opt-..J&D) 101 | 10144, Massachusetts Cotton Mills_100; 115 121 ||Cambria Iron..-...-..-.-- 50 | He | Sire 
Swift & Co Istsfg5s’44..J&J) 95% 5 /8\\Mechanics’ Mills (F R).---100) 75 | --.--. Cambria Steel_..........- 50/4 5: % i” 
T H Symington conv 63°20 3&3; 90 96 |Merchants’ Mfg Co (F R)..100) 79 82% Central Cont & Coke__-.-.- 100, 59 6s 5914 
Tenn Copper Co 6s '15-"17 J&D) 9934 101 | Merrimack Mfg Co (Mass)_ 100) 23 25 Pref: 100} ------ » ont 
Luth-23d St Fer Co Ist5s"19J&D) ----- | sse<- | i oh ah anes dh as 100, 82 84 onvelend ¢ Cliffs Iron___.__- 100) ---..- os 
Texas Co deb 68°31 op "15-J&J| 100 10036, Middlesex Co (Mass) _-___- = k 55 Colorado F Fuel & Iron___._- 100) 334 R 
Torrington Co Ist g 58"18-M&S, 100 | -...- onadnock Mills (N H)....100) -.----| ------ SRK pCR EG: 100} 105 
Union B & P istg.5s’300pJ&J' 75%) -----! Mone Twist Drill (N B)... 80) -205 | ...... eee Con of St Louis_...100' ------! -- a-° 
NS FR PRY om me OE t eames Nashawena Mills (N 1 B)..--100) 79 81 ||Consolidation Coal of Md--100| ee 4 
Union Ferry Co—5s 1920-M&N; 98 | 100 Nashua Mi Co (N H).....500) ------ k 71134|| Crucible Steel_...........- 100 18874) os 4 
Union Ot! Co of California— '|Naumkeag ( aeslatant ‘otCo #00 asivenks s 202 Preferred. ____ 00) 3 | 103% 
First lien sf 53 1931 opt-_J&J2; 84 | 85 |Newmarket Mfg Co (N H)-_100 weence! cocees Delaware Lack & West Coal” 50) -----| - sa-° 
Un Transpor Ist 581923_.F&A; 91 | 92% |Nonquitt Spinn ng Co(N B)100} 874] ------ Dominion Coal, preferred. _ 100 “sane! os 4 
Union Typewriter—See Remin'gton T ypewr ||Osborn Mills (Fall River) _- 100 Oe) Seteas Dominion Iron & Steel pref_ 100) 87 ee . 4 
Unit Fruit—Deb 4448 1923_J&J, 955, 961% Pacific Mills (Mass) ------- 100; 115 121 ||Dominion St & ClCorpcom.100) 3634 , 
Deb g 4448 19258f._____ J&JI| 9434) 34||Page Mfg N B)_.__-....-- a ae ere Empire Steel & Iron____._. 100\” ...-- 19 
6% gold notes 1917 opt-M&N)| 10154) 10214) /Pairpoint Corp (N B)_-..-- ee 200 PUR camsenocsanes 100.7 15 | 
% gold notes 1918 opt M&N| 99 | 9914 Parker Mills (Fall Peres) --- 100 40 ------|/George’s Creek Coal_.___.- 100) ““veaa| -*rgs5 
8 Env Ist 58 °15-"340p'19J&D) 99 | | Pepperell Mig Ge wecpay + 119 125 ||Hocking Valley Products-_-. 100! 204741 2034 
8 8 Finishing—1st 5s 1919_J&J 90 | ~..--|\Pierce Mfg Co (N B)_-_-.--- wee 1 easkine 2 eee 100} 206 | ( 
Con gold 5s 1929_-__.__-- J&J5J; 68 | 73% lPocaseet Mtg Co Cr (Fall River) 100 nae 96 |/La Belle Iron Works com... 109) ian 36 
7 8 Gypsum Ist 5s’220pt-M&S; 100 | -..--| ‘Ponemah Mills (Prov)----.-- 100} -.---- 105 Ts. cndiecbapess 100 3 oaace 
U 8S Mtge & Trust— Sf  BPOOE. < namendecccnne 100; 10434) 108 /||Lackawanna Steel. _._..._. 100) 49 ; 
4s Ser E to N °17-'22.__..Var} --..- | seeee | Potomska Mills (N B)_-.-- Seer G86 Tt secdaa Lehigh Coal & Navigation--. 50) one sat 
U 8 Realty & Imp 58g’240pJ&s| ----- | 72  |\\Rich Borden Mtg Co (F R)-100| =...--| 140 Lehigh Veter Coal Sales .. 50) 155 
U 8 Red & Ref Co 63 1931._J&J|  _-.-- | 27%) ls amore Is Ate Co R) 45-100 7G i scddae Lehigh & Wilkes-Barre Coal_ 50) nawnne] sonace 
U 8 Rubber—Coll tr6s’18_J&D)} 19134 102}4'\Salmon Falls Mfg Co q H) 100 Ses 25 ||Maryland Coal, pref-..-..- I temas, oesacm 
Vancouver Lumber §s'16'25J&J) 95 _|Bharp ‘Mil Mills (F R)....-100) -.--.-- 55 ||New Central stained 20] -.---- | escose 
Virginia-Carolina Chemical— harp Mills (N BY p es | Py 106 ||New Haven Iron & Steel_... 5 d -..-- \k % 
ist M g 58 1923 optsf..J&D) 95 95 < Skenandoah vot co (Uiiea)- 100 115 |k 120 ||Newton (G B) Coal— 
Welsbach Co col tr 58’30..J&D| 91 | 93° Soule Mill PE oe ee Lec eed IE ee cae Sl sesapel osunce 
West Canada F! Mills Co, Ltd— ‘Stafford Mi Is (Fall River)..100) 6744) ...._- lst preferred___._._.._.- . 53) -"3352 
Ist s f 68 Mch 1928____- M&S; -....- | 101 |\Stevens Mfg Co (Fall River) 109 SE I see Nova Scotia Steel & Coal. 100) 714%, 72% 
lst & ref sf 68 1931____- Pl saduisl 100 | ‘Taber ap. Gr eae Sa" isetod 100 ASFA ry 100) min 
Western Electric Co— Tecumseh Mills _— vet ae a ete Penns ona END: 100! 30 | --5-- 
Ist 5s Dec 31 '22 op aft’11 J&J 100% 10034' ‘Thorndike (Mass) _.......1000] _._--- ws eR. -- Seager 100} 84 | 86 
Westinghouse Machine— ‘Tremont & Suffolk M (Masa) 100| ~785"|"i05 Pitts-Buffalo Go pret_...-- 100) - 5752] --s5-- 
lst & ref g 638 Nov 1 edie 9134] ..... \Union Cotton Mfg (Fall Biv) 100 170 180 |\Pittsburgh Coal_........-. 100; 24% 2 
EXCHANGE SEAT Utica Knitting Co pref. ___- 95 | 100 RUT Es - oo penascorcne 100) 93 | 94% 
No. Lest ‘Sale. 3 ‘Utica Steam & Mohawk Valley Pittsburgh Steel pref... _. 100 89 24 96 
N Y Stock Exch.1,100 $55, re Seems] Jeeee Oattes Mills... .......s«« a, © eae ——_— Iron & Steel_..._- 100) 42% 43 
N Y Con Stk Ex. ‘500 700|  850)|Wampanoag Miils (F RB) 227100 non 72% DE bwemhtaaeebesd 00; 95 96 
N Y Produce Ex. 1,800 . 630 550 » ‘$50)| Wameutta ie vr 6 adeu 100 120 “raat —! a Fuel com .100 = A 
N Y Cotton Ex.. 450 12,500) --__. | 1 || Weetamoe Mills (F R)_....100] _...-..| 80 || Preferred _____.________ 
N Y Coffee Exch. 323 nn | saned | 3,500 Whitman Mills (N BY ihe as Ree l.od Heue Sloge Sheffield Steel & Iron.100; 42 4 
Baltimore Stk Ex 87 3,500) .....| _____ |'York Manufacturing (ite}-2100| "80 90 || Preferred............... 100) 85 9 
Boston Stock Ex. 150 15,000) 15,000, 20,000 Temple Cl. DE so ccccens en Me eo aw 
Chic Bd of Trade_1,625 2,950)  --__. 2,950) Southern Mills. Per | share Texas & Pacific Coal___-__- Es >. 175 — 
Chicago Stk Exch 264 1,000) .___ — ||Abbeville Cotton Mills (SC) 100) -___.- 100 |/U 8 Steel Corporation... - 100) 6854) 66% 
Cincinnati 8tk Ex 35 2,250) --.... | eases ‘Am Spinning Co.__.......--.. 145 See 8 BON. cocaccacceasce 100; 112% ; 
Cleveland Stk Ex 35 1,000) -.... | ecese Anderson Cotton Millis (SC) 100) ....-. 25 Vandalia COE cccccacccces rye 2 A 
LoulsvilleStk Ex. 29 2,250) __._. |; baiabaes Arkwright Mills (8 C)_.__-- 100} 95 105 SE cacencnanesaak |eoggr=| iD 
MinneapCh ofCom 550 -....| _.._. PD. sagen Atlantic & Gulf Cotton (Ga) = beGsesl oodell Virginia Iron Coal & Goice-=100 4 5% 
Montreal Stk Ex. 66 13,090) _____ Y aha Au a pactosy | (Ga)_...-- 20 25 ||Warwick Iron & Steel___._. 10\d 9 p 
New Orl Cot Ex. 500 2,350 2,250) 2,450 ton Mills (S C)__-.-...- 95 105 || Westmoreland Coal_._....- 50d 60 r+ 
Phila Stock Exch. 222 3,600 3,650, 4,000) Bibb Mfg Co (Ga)_-_-..-... 100; 105 110 ||Wheeling Mould & F_.-.... 50\d 38 x 4 
Pittsb Stock Ex.. 120 2,250) 2,000) 2,500/\Cabarrus otton Mills (N C)100) ..___- 125 Whee Steel & Iron-- . 100) 106 
St Louis Stk Ex. 50 2,500) _|__ | wees Clitton Mfg (8 C)__-...--- 100} "75 | 85 ||Youngstown Sheet&Tube pf.100| 110 | 112 
SanF)Stk&BdEx 42 6,600] \..... [gees Clinton Cotton Mills (8 C)_.100! 110 120 
ash’ton Stk Fx_ 40 2.500} 2,500 3,500 
b Basis. d Price pet ase not percent. «¢ New stock. This price includes accrue interest. & Last sale. n Nominal. «Sale price. 
wu Ex-warrants, » Old stock. 2 Ex-dividend. y Ex-rights. 
















































































AUG., 1915.] MISCELLANEOUS SECURITIES. 47 
Stocks. Par.| Bid. | Ask. || Stocks. Par.| Bid. | Ask. Stocks. Par| Bid. | Ask. | Stocks. Par.| Bid. | Ask. 
| '|\MuskogeeG&E 100 _---., ____- \ Per \share. 
ELEC.GAS&POW\ER STOCKS.) _Preferred....100a 85 90 Louisville. Per |cent Arnold ....-..-- ee 90¢c 
Narragansett El 50| 8414, 90 |/German_-------50) -..-.| --.-- Batopilas Min__-20 1% }1% 
Adirondack El Pow! 15 163 6\\ Nashville Gas..100; --.--) ----- || Bonanza Dev Co 10 37c.| | 40c. 
Preferred __.-.-- 521% *\Nat L, H & Pow100' 5 6 Memphis. Per | share Braden Cop Mines 5 7 PL7Z 
AmGas& El..-.50d 96 98 i Preferred __- -100| 40 42 |\Hernando -.--- 100 80 85 ||Butte & Sup__-_.10 66% 67 
Preferred _ _-_-- 50d 47 49 |\Newark ConsG 100) 93 95 Calumet & Ariz_10)/z 6234) '64 
Am Gas of N J_100; 10014 10114|\NewBedG&E100) -__-__- 2621%4|| Minneapolis. Per |share |\Calumet & Hecla 25|z 565 | 575 
Am Lt & Trac.100, 308 312° |New nae GL 25\d 38 3834||Nor’westF& M 100)7 205 | -----| ‘Centennial ____- 25 17%) .(18 
Preferred_...100 108 110 IN YC ov ||\CentreCr’k Min_10 | SERS 
Am Pow & Lt..100, 60% 62 PAL. Gas_.100| 127 129 Newark. Per |\cent ‘Chino Copper_-_-__5 455% 34534 
ear gg ...100' 79 82 || NYMutualGLloo; 150 155 ||American....--.-- 8} 510 - = ...||Co Range Con 100 54 | 54% 
Option warrants. d 5 10 \N Y & Richmond Firemen’s ..--.-- 50| 450 470 |\Cripple : ’k Cons?| 8-10c., 1c. 
blic Util.100, 28 33 aS Sena a Re lah MR ||\Newark Fire----- -- O0e Fa. || Daly-West_ ____- 20 216) 3 
Preferred __ . 100) 2 65 | Niagara FalisPo100| 140 | ____- Prudential Life._.50) 910 | —___-- [Davis Daly Cop.10 1% 1 3-16 
AD — y POM ns--- 3 |Northern Calif a hoe ee 2%c.,; 2c. 
Prefer ins 7 15 | Pow Cons_--.100 6 7 New Haven. Per jshare |\Doctor Jackpot. 10c.) 104c. 
Arizona ‘oo SD ewendl, noauiee NorIdaho& Mont Security Ins....25| 3514) 37 ||Dome Mines___- i 22%) »:22% 
Preferred....100 ____- ag EE RNS SIRS Elkton COR. kz 1 3: xc. | 354c. 
Bay StateGas_. 50d _ 10c lic RS eres eee || New Orleans. Per | share | El Paso Gold ____1 80c., 90c. 
Brilyn Un Gas.100, 126 129 | NorStates Pow_100 28 | 2814||Hibernia(liquid)100} ___._| _-.-- || Federal M&Sm_100 25 28 
Buffalocit ST tuaw al, «ob oe Preferred....100) 8314; 84 |\Lafayette -.-..-- i. <ewedl, acteu | Preferred _____ 100) 45 49 
DGGE weces| ance Ohio CitiesGas__..| 88%! 90 ||Mechan&Trad100) ___.-) ----- \First National , 
Buff Gen Elec..100, 99 100 Preferred ...---- 7434, 75% | Cop ($3 75 pd)_5 2 2% 
Calif Elec Gen- Oklaboma "Nat * gel eS 40% Franklin ...___- 25, » * B9% 
erating, pref_100) 72 77 Cyeeme Gold Dollar oS | Ge ee 4c. 
CanadianGenEl100; 98 £-_____| Gas____ -_-- 63 | 67 New York. Per |cent | Golden Cycle_.__- 1.78 1.78% 
Caney RiverGas_25 d ____- 2416 Old Col Gas pf- 100 103 106 ||Cityof N Y....100) ____- 150 | \GoldfieldConsol | ” 
Cent Mexico L_ | Ontario Power-_100 59 63 |\Commonwealth 100! 325 | ----- Mines. ___- 14% 61% 
P pref_---- SE ¢cmnel.aimeil Oro Elec Corp..100|  --...| -_--- Continental__..100} 890 900 | Granby Cons M8 | us 
Chic Sub A as &El.| 10 123%4/ Preferred....100) .....| -..... Fidelity-Phenix 100) 295 305 ' >, eee } 834 84 
ee se 85 |\OroWater,Light Germ’'n-Alliance100} 235 250 |Granite-Bi- Metallic! a oe 
Cincin G « El_.100 6614 6715) & Power....- Ml sete] seacd German-Amer_.100) 480 495 | (St Louis) - _-.10) 55¢e. — 60e. 
Cin Gas Transp 100' 90 92%4.0 & Oklahoma | Germania -..-.-.- 50} 300 315 (Greene Cananea 100 3934; [40 
Cities Service_.100, 43 46 “(Nat Gas) Co 100 ee a Hanover ..-.--.-- 50} 150 165 |Hancock Cons- ib 1644) 1634 
Preferred....100 51 54 || OttawaL. H&P.100; -_--- | 190 SRR. ow cccccce 100; 390 400 |Homestake Min ido 117 {| 118 
Colorado Power 100, 17% 19 |PaeG & Fl____100 43 | 45 |iNiagara_....-..- 50| 300 315 Ins iration Cons | wei 
Preferred....100, 90 9214|| Ist pref._.-- 100ja 84 | 85 |/Northern__---- 100; 90 110 | op _e pe? 20) 3254 132% 
ColumblaG&E_100 13 1314||_ 2nd pref_..-- 100} 83%) 85 ||North River....25; 140 150 ||Isabella _________ 1 15\ée. 16 4c 
Commonwealth | Pacific Lt Corp-100} 95 | —__-- PT teaccsous 25) 175 ..-- Island Cr’k Coal_.1)2 47 48 
Edison ...... 100 133% 1341%/|_ Prefe .-100 TEN. Sn ecu Stuyvesant __..100) 100 125 || Preferred -_._.1| 89 90 
Connec Pow pf.100 91 93 |PacPow&L pf_100| 94 100 |\United States...20) 80 90 (Isle Royale Cop.25, 2644 27 
Cons Gas E Lt | Paterson & Passaic | Westchester ____10 50 SS éeee Fotc...2... 1} 6%c.; 8c. 
& P (Balt)... 100 pep: 10614; Gas & El__..100| 90 | 93 ||W’msburgh City Kerr Leke....... Siz 3 | 8% 
Preferred ....100, ____- 112%4 PawtuckGaspf'100) 90 92 (Brooklyn)_..100| 140 | 170 /||Lake Co pe. .4- 13%4, 14% 
Consol Gas (N ¥— PennsyiLtgcom 100} 25 | 35 | LaRose Cons M- 45c. 50c. 
Seeander N Y City Preferred ....100} 78 | 83 La Salle Capper 25, 6 16% 
ConsGas(Pittsb) pf, 10 20 ||Pa Wat & Pow_100| -_--- | 6314||. Philadelphia. | Per |share ||Mary McKinney_1| 374c., 39c. 
Consumers’ Gas People’s Gas Lt& | Alliance of Phila_10° _____ eee Mason Val Mines_5. 2} 43 
(Toronto) ... 50, 180 | -..-- Coke (Chic)_.100} 117 120 ||/Delaware_-_-__._- 10 5 6 ||Mass Cons_____- 25) 4114) 11% 
Consumers Pow People’s Nat Gas Fire Association 50, 2 315 320 ||Mayflower.-_--_.. 25) 3% 4 
ee) ee -100z 90 93 || & Pipeage._. 25/d Girard F & M- ~ 200 | 225 Miami Copper_..5' 274! 27% 
Dayton P & Lt_ 100; 30 33 ||Phila Co See St |& EL RR See. Ins Coof N A_-_- 211% 22 ||Michigan__...-- de 2% 2% 
Preferred ....100; 85 87 || Phila Elec ($22.50 InsCoState ofPai0o 90 | 100 ||\Mohawk ______- (iQ ae 
Detroit Edison.100 114 123° MD 2 eecuwe a 25\d 2314) 2334||Lumbermen’s...25) ____- s 96 | Nevada Cons Scare Hie 14%! 14% 
Duluth Ed El_..100' 35 55 Pittsb Oll&Gas_100} ____- s 5 |\Mechanics’ ____- 25 42 44 |New Idria Quick- oo 
a | ee 67 (Portlh(Me)GL- 50/d 60 63 Pennsylvania F 100} 390 ge EP RED IES 5 BiG: wzoce 
Edison El Illum | | ProvidenceGas. 50\d 83% 87 People’s Nat Fire 50 13 15 | Nipissing Mines__5) 5}4) 5% 
(Boston) ....100 2 235 236 |\PubSerof NII 100/z 81% 85 ||Phila Life._.._- 10 9 11 |/North Butte_...15) 29%) 30 
Elec Secu pref _. 100 83 ..._-|| Preferred....100jz 92% 95 ||/Relfance ____..- 50 40 50 | North Lake-_---_25) 14) 2 
Electrical Util..100,  ...._! ____. Rhode Isl Elec United Firemen’s 10 10 12 | Ohio Copper. -__10) 20c.; 22c. 
.  , a ae ieaerees eee a et ere Old Colony ----- 25) 34| 4 
ElecCoofAm-.. 10d _____|k 11 |Salem(Mass)GL100} __--_- k 200% Old Dominion. 52%4| 53 
Elec Inves Corp 100 10 15 |Shawin W & P.100/y 113 | ----- Pittsburgh. Per |share. |Ontario Sil Min “100 2% 3 
Preferred....100 70 | 73 |Somerset Union & Allemania -_...- tl botenl  sadhn (Osceola ......-- | 75 78 
Elec Stor Bat..100) 5214 5314 Middlexex Lt_10( 68 | 71 |/Birmingham ....50) __...| -—-.---!| || Pharmacist ______ r | 8-10c.. 1&e. 
ElizabethG L_.100, 350 | _____ Sou Cal Ed com 100 71 73... DAewdteak eos | a pal at ee 'Pittsh Silv Peak __1| 9c. 12c. 
Empire Dist El_100 ond. Aas Preferred __- . 100 et Fey German--_-_-_-.~- | ORR Sa Bi pip Sie Pond Creek Coal. io} 16% 16% 
Preferred_...100, 60 65 SW Pow&Lpf100)2 95 | 100 ||German’Amer...50) .....| ----- \Portland ...__.-- | 1.43% 1.48 
EquitableIUNGL | Stan G&E (Del) 50/d 5 | © DR te ot Sc cesl Seem QuicksilverMin i100! 2 234 
hila pf.___- 100, 105% 108 Preferred.... 50/d 23% 25 ||;Monongahela _._.50) _____ ad ale ferred____100 3% 3% 
Essex & Hud G_100 130 134 Superior Water Lt& Nat-Ben Frank..50) .....|/ -..-.||\Quincy_......_ 25) 84 86 
Fairmont Gas _.50d 25 28 ower, com_-106 45 65 ||/Pittsburgh______ | ogee -----||Ra Cons Cop 10) 23 23% 
Preferred. _ _.-: 50d 44 45 Preferred _ _ 101 65 . ovat ascenct POS age pgs ay Galt ‘St Joseph Le 10; 12% 12% 
Fall RivGas W_100,; 250 255 ||Texas P & L pf_100 94 100 Peete csc dus. ws Re mi, a ee SaniaFe(G&Cop)10 2% 256 
Federal Utilities pts AE: TR Sag Troy (N Y) Gas 100/z 118 120 ||\Western.....___ gt RRS, Baer Oy eS 1 15c. 16c. 
Prefe aah he ait Ae Union Nat Gas.100} --.._| 130 | Seneca %10 pd).26) 30 | <.... 
Gas & El of Ber- om || United El N J-. 100 85 | 90 'Sbannon _______ 10 8 | 84% 
gen Co._._.- 100, 88 91 |United ElSec pf100' 108 | 112 Providence. Per |share. | Superior & Bost_10 2% 2% 
Gas & ElSecur.100 n 60 80 |UntdG&ECorp100; 17 | 20 |/Equitable F&EM-.50) ____. esc « <IMG icing beats 25 263%, 27% 
Preferred ..100n 60 80 lst preferred.100| 57 | 60 |\Prov Wash’ton 50) 83 90 || lamarack ______ 25) 44% 45% 
GeneralElectric 100, 17114 172 | 2dpreferred__100 ae Tennessee Cop..25| 36% 36 “4 
Georgetown Gas 25d ___.., _____ Un G&E of NJpf100 76 | 83 Richm Per \share. |'Tonopah Belmont 1 3% 334 
Guanajuato Pow &| United Gas Imp 50d 83 | 83%4|/Virginia r & S125 70 76 Tonopah (Nev)..1} 53-16 5 5-16 
eee ee eee United lum Co | Tonopah Ext a, : 2% 2% 
Pascal a«caecl. aniice of New Haven100; 199 | 203 St. Louis. Per | cent Trinity__.-- 4 44% 
Hartford El Lt_100, 270 275 ||United Utilities 100) 20 | 25 ||Amer Central_..50) ____. 160 |/Unit GoidMines 1 7c! Tike. 
Hartford City Gas | Preferred....100\a 95 | 100 Utah Cons_---_-_-_- 5 12% 13 
Light common 4 , 61 62 | Utah Sec Corp.100) 12 | 1334] St. Paul, Minn. Utah Copper Co- ° 6534, 66% 
Preferred.... 25d 45 47 || Wash’ n(DC)Gas 20 dz 72 73 \\StPaulF&M__100| 367 | __--- i, eS Rae: 2% 
Havana El] L& P—S ee St & El Rys. || Western Power.100) 15 | 16 Vindicator__.-.-- * 1.72) 1.81 
HoughtonCoEl | || _Preferred__-.100 50 | 62 San Francisco. Per |share_ ||Winona _..__.-- 5 3% 4 
SD cndintinsen oe 25d 16 17 | WestStatesG&E100\n ____- re Firemen’s Fund 100; 237 240 ||Wolverine _____- 25} 60% 61 
Preferred... 25d 22 23 || Preferred...100\n 75 | 80 Wyandot______- 25\b 15% 2 
HoustonG&F pfi100; 100 105 ||Westhouse Elec | Washington. Yukon Gold___-- 5 2% 2% 
Hudson CoGas.100) 128% 131 & Mfg,com.. 50) 110%) 110%4)|Arlington......- a couse’ mead 
Illum & Power | | First pref.... 50; 130 131 ||Corcoran ......- A Se a REALESTATETR Per share 
Secur ret... 100 a 92 97 | INSURANCE Fireman’s _____- 20 ae ee eee & LAND STOCKS 
Indiana Es. MME he oe | ; German’Amer__100\z 265 |  - -- 
Indiana as.. 50} 120 124 | Albany. fe. Per |share ||National Union 5) 6 |  ---- Albany Tr (Bost)_/ia 75 | 85 
Kansas G & E pf100 a 95 100 |Albany InsCo-_.- 185 190 ||Potomac ._..__-_ a ‘ec eke ro Lee Alliance Realt l 75 | 85 
Kansas Nat Gas 100) 9 11 |\CommerceInsCo +4 155 175 Barristers’ H hei 
KingsCoEI&P.100) 124 12514 _ Baltimore. Per \share (Boston). _____- lia 70 80 
] ede Gas Lt_100 98 101 |\German-_---.--- 10 17 2 Bedford Tr(Bost & a 60 70 
Preferred_...100) 91 92 [“Seeton On St anes MARINE INSUR. BerkeleyHotlTr(B)!\a 60 70 
Lincoln (Neb) \} — Per |share ANCE SCRIP. Bd of Tr Blg Tr(B)l\a 80 | 103 
Gas & El L_.100) 10 20 ||Boston _----... 430 | 445 BosGr’dR’tTr(C)_ iia 97 | __--- 
Lone Star Gas_.100| 106 110 ] ‘Colum Nat Life. 100 120 130 wr we Mutual— Bost Land * (Bost). eee Bt Re 2 
Lowell Elec Lt.100 195 _____| Conveyancers’ |, eae f 100 104 ||Bost R E T (Bos). - al1000 | 1030 
Lowell Gas_...100| _____ 260 ] aaa et cheod | s<2=- 1911 nudooausehaun f 100 104 ||BosStorW’h’se(B) ia 108 | __.-- 
Manufac Lt & | Mess Bonding ----- 142 | 148 oo eee f 100 104 ||Boston Wharf Co-_l\a 110 | <<< 
Heat, Pittsb. 50d 46 _____ \M OE Ala GER EES S  copedion Be Pe dssshbsawed f 100 104 ||Bromf Brag 1r(B) Va 85 | 93 
Mass Gas Cos..100'z 91 9114) Mass Title. .__. 1 esac 1914............ f 100 104 ||Business RETr(B) !\a ----- | 85 
erred..--100, 8714 8814| Brooklyn—SeeN|Y TB ndngquactihed 7100 | 104 |\Cent Bldg Tr (B)-_l\a ____- 70 
Mass Ltg Coscom_'d 18 23 | Detroit. Per \share Chic R E Trustees hija 900 | 1000 
Preferred _ 100, 95 100 | Detroit F & 4 40) 134 | are i oe City Assoc (Bos)_.e}a 510 | ____- 
Mexican Lt & P 100) min. 46 ||\MichiganF&M 50) -----) 91 ||MINING STOCKS City R E T (C)-_-_hAja --_-- | 950 
Mexican NorP.100| _....|| _.___ ! Hartford. Per |\share Per |share_ ||Claverly Tr (Came Bihies | 410 
Michigan Lt pf_100; 94 “99 ||Aetna (Fire)...100| 330 | --.-- ar 2%c.| 2%c.||\Congress St A 
Middle West Util— \Connecticut ...100} 375 | ----- pee Cons. 25 2 244||_ ates Boston). Ste se hoe 98 
Common _-...... 281% 30 |\Hartford ....-- 100| 727 730 ||Ahmeek--.--.__.. 25 95 100 |/C’ tBigTr(B) lia ____- 50 
Preferred ______- 6914| 70 |\National _....- 100} 343 | 350 Alaska Gold M..10| 325%) 33  ||Constitution arf 
iss Riv Pow..100) 10 | _. __ \Phoenix --..... 100} 358 | 362 ||Algomah ....... 25 2 2%|| Trust ( on) lia ....- 100 
referred ....100\n 35 40 ||Standard Fire.. 25 62 | 65 Allouez _____ 53 54 | Oper 84 me G@).4 ..... 25 
Mobile El pret.100\2 88 | 91 |\Steam Boller... 50) 550 | -.--- AmGold M (SiLy10| °°... 57 ke. rred _____- ei... 100 
_— Power 100 4616 491%|| Life Insurance Per \share |j|Amer Zinc & Delta Bldg Tr (B)_lia 65 80 
100; 101 102 ||Aetna Accident....| 365 375 Smelting ..._- 25 54% 55 4|| Devonsh Blg Tr(B)i\a .___- 50 
MontreslLH&P100 1S aradientis 21614||Aetna Life....- 100} 483 490 ||Anaconda Cop..50| 68% 69 || Dw ouse 
Municipal Gas ‘Conn Gen.--.-- 1 one 1. esecd Arizona common.5 7 % 7% ton)_.Ala ..__. | 600 
(Albany)... .100}z 113 115 | Travelers’ a 100} 630 640 East Bos Land (B)- 974) OS. ae 
1 ‘ 
a Purchaser elso pays accrued int. » Assessment paid. c 2d install. paid. d Price oer share, not percent. A Par value $1,000. i Par vue $10. 
k Last sale. b Par value $100. m 1st installment paid. n Nominal. «Sale price. ¢ New stock. z Ex-div. y Ex-rights. z Ex-special dividend. 


































































































48 | “ 
MISCELLANEOUS SECURITIES. [Vo. 101. 
. 
Stocks. Par. id. . i ; 
Bid. | Ask | Stocks. Par.| Bid. Ask. | Stocks. Par.| Bid. Ask. Stocks. Par.| Bid. | Ask. 
Per share. | Perl cent. || 
East St RE Tr(B) Wet. 100 
BS BETO tn aa] “ lueceneatcos oy | os [ROL---t08 9 |, ge [Pegemutuamateias! ae | ge 
ssex § r os ila icmhean | 95 fo om | “Sean U Tred - - 92 95 
Factory Bld Tr(B)_lla 7722} 88 set — 100] 25 a ane Tob..£1)d 1413) 15, ||Gair (Robt) Co pf.| 97 | 102 
Fifty Assoc (Bos).-|a4000| .....|| Preferred... .100. arul 77777 I Britheh ay peaeee - d 15% 1534||Gen Asphcom_.100; 31% 32 
Haymarket Tr (B)lia --...| 65 ||Aetna Explosivel00 130 ~ 135°" & P ii es. == Pref --.....- 100 6874 6914 
Hotel Bellev Tr(B)lia _....) ___-- | Preferred 100, 78 81 || Broad Bs, ~ re eee 57 ||Gen Baking---.100, 9 
HotlTr,T’raine(B) /)a 100 106 ||Alaska PackAssnl00| 9014) Brow | CORT -32--} 30 Freferred - . -- 100 47 | H+ 
Huntington Cham [Albany (N Y) Safel| Prefer _- ---100) = 23 26 ||Gen Chemical..100| 280 | 290 
Tr (Boston)...-lla 70 | 85 || Dep&Storage 100, 125 lean fom ss -100| 64 75 Preferred... .100, 108 | 110% 
Journal Big Tr (B) lla ____- | 40 | Allis Chalmers Mfg’ an me “1 |General Motors 100, 178 | 182 
Kimball B Tr(B) iia 45 | 60 Com vte 100, 32%! 33 | Brunswick T pf-100, 10434) 106 ||  Preferred....100) 104 | 105 
Lovejoy’s Tr(B)lla 98 | 103 asia” ian 00 | 70 | & Re a on : Gen Ry Signal_109| 80 | 82 
MerchRETr(Bos) Alia ____- 600 ||Am AgriChem_100) 683 69 m2. wR ec.--.1 6 634) Preferred....100 85 aan 
Mer RET Via 95 | 101 Dil’ i663 4 94 | Pret me - ---100 76 80 " ||Globe- Wernicke 100 120 | 140 
Old South Bld As_/ia _____ | 65 PR es Note. 50\d 35 40 Suteartae Oe ae 101 103 Preferred__..100; 108 | 116 
Oliver Bld Tr (B)_lia 97 | ____- Preferred.....50\d 48 50 |CalifFrc poet 28 29 Goodrich (B F).100) 51%) 515% 
Paddock Bld Tr(B)ija 90 | ____- Am Beet Sugar_i00| 56%| 3614|\California— merits nade Cece 
Pem’tonBldTr i )lia 50 60 || Preferred 100| 83 | 88 °l|  Petri'm Corp.100 \“% ||Good co, Tire& | 
Post Of Sq Tr (B)-_dia 65 80 ||American Book _ 100| 165 177 Solieten rere 100 10% 11 | Rubber pref.100) 106 | 108 
PrayBlds Tr (Bos) Ja ____- 20 ||Am BrakeSh&F100) ‘ \lcalif Wine Assn.100| 23 a feeeees tee 100)... 11514 
oF fark "> By! a 99 101 Bkrs Tr ctf dep| 100 105 || Pref ned wen. 00 <9 -=-=5| Gottlieb-Bauer- 
Assoc (Bos)__lia 70 80 Sunterved.._ 100 Calumet. op a eae 6414) Straus Brew.100) __...) ___-- 
Realty & fesociatanal Bkrs Tr ctf dep, 159 162 || Can & D x 100 » |Gray & Dudley.100, 90 95 
roy Tr WB) 97 | 102 |lamerican Brass 100 174 | 178 |\Canada Cement 100| mi» oO [omtiametowied 14 | --.-- 
me... set H Tr (B) - 7. aie Sk lkeiein Gen. 160 571K 58 i Ss en soe min 28 || Preferred....100) 85 95 
soe oy Tr Post I ig A Ge Preferred....100| 1057%| 10614) ‘CanadianCar&F 100 "85 : 95 “| Great West 8 eed 79 oot 
ou erm Ir RRS 70 57 . ug 80% 
State St “Associates Am BS AE paid ate 11684 Pm ig E ¢-- 100} 107 | 110 || Preferred. .-.100' 100 | 101 ‘ 
(Boston)... ..-- Wa cassie (Boot Tame 148 Be -=10) min 91 |Guagenb’ m Exp.25d 61 61% 
State St ix Bos)_lia 65 72 ferred ~~" 100 cH “—a" |Canad’ “4 Exol 100 min 97 || ensack Wat 25) ee adem 
Suffolk BE Te) hia 650 800 ||Am Chicle..2.2100| 130 | 135 || Preferred. --.100 101 Tio Halee Gitaza ist = Boe we 
-ta ¢ 9 ae : 2 
Term Hotel Tr(B) lia 92 mee Fis gape Be hy Qasean C0. --- 190 135 138 ||_ Preferred_...100; 70 75 
eqross a 75 85 Preferred. .--100| 98 100 "Prefe rred m 100 coovs| 223---] 
Texas a Land Am Coal Prod._. 100 145 147 Case(J I) ae 2 eee || Refractories .100) ____- 55 
Trust certfs....l) 105%) -__-- Preferred.._.100, 117 119 Mach pref__.100 || y Preferred. --.100) _.-_- 99 
Trem't Bid Tr(B)la 95°| 100° ||Am Cotton Oil.100| 4814 493, ||Case Lockwood & ete ad ee Oy 
Trimtn Tr (Bos)_-ja 90 | 100 ferred....100| 92 | 97 || Brainard Co. 100 lpg & Marx pref.100) 109 | 110 
University Assoct- ti AmCreditIndem100) -_--- 110 |\cellutold Co-.-100| 138 | i43°”||" “Preferred "-cigo|- 3 
eontG ...<- 7 FR -<ce | ° 
Western RETr__ lla i32| ____- hee rrcd.100| |__| Preferred. 100] 40 eV 
WinthropBldTr(B)i\a —_—_- 76 -|M"Prcterted '100| ~ii| “i3"“Cent Leather=.100| 41%; 4a imam AGW) Gain!” 188°°| 10077 
American Glue-100| 93 | 98 gnatier--109 A1}6) 42 ||Bqime (OW) Colod) 100 | 190 
TELEGRAPH & Prolesred 100! 139 144 |Cheen many ERNE 10344; 104 || Preferred....100' 110 120 
TELEPH SFOCKS Am Graphopti--100 67 | 71 || Paper-..---.100 SPreferred’...100| 96 | 98 
amDutTee yi Per |cent. Preferred....100z 80 84 || Preferred....100| i007” — Herein Powder too 360 380 " 
aa °° 8 18 ! 2 2 - Ato 1: ’ & 
AmDieTelg(N3)100m “6i|" oF |AmHideaLesihion| "7 "714 Chicago i Mig-t00] 703 | 7i8~~|“Breferred=---t00| tz | is 
el&Cab gu 1 6 67 Preferred....100| 3454! 35 rium Assn-_-.100 fl . 8 5 
Amer Tel & Tel_100} 121 122 oe - of === oa) § enace '\Heywood Bros & 
aressiheny smn) 12] Uesiamet Reed -5a5e 109 | 18S [Mamet iad | ano | meen ia ae | NS 
125 130 - || Preferred. _1001 ioaic = = 9: 6 
CinéSub ae p50 108 | 300 eo ee a lone red. -- 00} 10334) 105 ||HolyokeWatPo.100| 405 |. .---- 
Commer Un(gu 98 | 110 ||. Pref (new).--100 | 98 Chie Ry Equip.i0n| _°- | Fax! *92entachter pe 100) | 
Dominion Telegr mer Linseed..100| i213 123,\\Chi ild Eoau- (ieee 1514 Rentechior pt 100) "gare = 
(Canada) - - --- iuise.c 100 Preferred....100| 30 | 31°"! Pret ees ERIS | Houston Oll cfs 100; 12 | 13 
Empired neg 100 Am Locomotive 100} 535% 54 | Cin Tob Wateh 4 80 i Deenne wes x 00 56 = 
as 66 5 =f] osace > || oseFQ@A] ..... 
rankfin tsi) 100) 12 | is amMech& Fay Ino, 3) | 90 (City Investing 100) 10 | 20 | referred -100| 9. | 7-7 
o u 112 | 118 |[Am Malt Corp.100, 5 6 || Preferred... -100 30 | ‘Se Pia S8'¢ soul “Rii< 
Ill & Miss - 601 66 on a II erred - - -- 70 80 |Hutch Sug Pitn.25d 20% 21% 
Internat Ocean Telg ** laser Bene pf- 100/68 70 | CMist preferred 100 beseal seace |Hydrauite' r Br 00 Tks Sed ie 
uaranteed) _1 97 103 9 ‘ | gl per ee gee RR r Secs else 
Keyuioue Feip. 80d 19, | ‘1SisiAm Pheu Serv.s0 2%<| "5 Clev@RandBrewi0o) —-~~"| ~ Sy Se 
= d 65%4| 6614|| First pref.....50.d 4715 51 || Pref ed aedente 2% ‘ 
Kinloch Long Dist ~-Bag 4278] Sh fee aoe bose 15 || Preferred - - - -- 50d 14 | ----- 
ge Lois TH | sas ast Terredaca- i202 12 | 42 [leretend ious 100) <----) 70 angers Reid "igo" 135 | 3 
Louisv HomeTp 100; 107 115 ||Am Radiator-.-100; 350 355 || Pr ie pea weed +4 referred-...100, 98 | 103 
Marcon} Wireless Preferred....100! 135 137 lc it’s er ---100) 101 103 ||Tntercont Rub 100 6% 7% 
Tel of Am---.- 5d 4% 434||American Screw 100) 108 1. Fie — - P Int Agr Cor com100 9; 
Mm. B.. 4m -"100! 205 215 “liam Seed Mach .100 7 115 lc Fire Arms M_100|} 445 455 || Preferred. -- 100 27 | 29 
Mex Telp& Teig 10d 14 3 Preferred __..100| 99 101 —— zenuint «| Intern Banking-100, 99 | 105 
Preferred. _.__- 10d 414||Am Sewer Pipe. 100 ‘ l : sic pones ngCo100; _.... ...-- Inter Button ole 
Mich State Telp ‘Am Shipbldg - 1001 "37 aa 4 Gon ey Foil... - 100) 300 350 Sew Machine.10d 2% 3 
Preferred. __. 89 92 Satie’ t0e 7a | \Consol Car Heat 100) 52 54 |Int Educational 
Montreal Telg. 40| ___.. 148 Hacer Gea bos ‘eal 30 |Cone td tame rare 6 || Publish’g com. 4 ot 2 
Mountain States | Pref Ser B-..100| 7914) g01/IC a Waar d..--.| ----- Preferred - - - -- Od 2] 4 
Telep & t Teleg 100; 103%] 104%/|Am Smelt& Retz100/ 7812 32 ons’ ater _ | int Harv of N J i00 96 | 99 
NETepaTelg too] 1317) 1°47 rerred 100] 106% 7854 lo Utica pref...100| 62 70 || Preferred....100, ___.- | 117 
Northwest Tg (gu)s0 105 [8 Basn eet anen 300 re pH | nema Co_100 28 30 |Int Harv Corp.100, 60 | 64% 
ones ane peewee 100} 24% 2514|| Preferred. ...100} 103 108 | cont Gane. ube 100 74 ‘s reis 16 | Inter Mere id ' hy sl ase 
referred __ ~~ 99% 99%4||Am Sugar Refg.100|} 107 108 | Pref ee t . ie 7 
Pac&AtliT ). 28 66 2 f JH Teferr ---te 100 101 | ery pdmodbla 100 2% 2X 
Pacific Telp& 100 2834 41% my ...  P 1126 11334 Corn Prod Refg. = 15%| 1554] Pref ........ 100! 6% 74 
Preferred...-100| 92 a1 Am es sabi me at ie ~ag* 80 8014 Inter ‘Nickel "100 159 | 160 
Providence Lo ee) en wind Preferred.---100| 106 25 | rauip (Wm) « |_ Preferred....190; 103 | 106 
South&AtiT, (guys 86 95 ||Am Type Foun.100| 35 106 34 7 nsSh&EBId100) _____|  ....| Inter Paper_...100 9% 10 
Southern N 138 139 Sealaned 100 3 40 lo ot trust ctfs--- 6844; 69 | Preferred....100, 38 3814 
ToledoHomeTp100 73 “°° _llam W W & Elec 85 90 (Crescent Cit _  ||Inter Salt....-. 100; 24 26 
Tri-State Telep ewe Me 1001 = " Slaughter-Hse_50/d --__- 45 (Inter Silver....100) ____- | 90 
& Teleg____. 10d 10 plea First pref... 100) ae 4 Crex Carpet. -.100 40 50 ! Preferred.._..100' 103 | ___-- 
Preferred... 10'd 9 io || Partionref 1001 16 60 |Cupen- Am Sug-100} 102 | 112 ||Int Steam Pump100 6% s 
Western Un Tel 100, 6814] 69 ||Am WinGlasspt100| 98 00 ic Preferred -...100} 10334) 105 ||| Preferred--.-100, 13 | 16 
Am Wind Glass | § 100 ||Curtice Broa. ._100 -----| 160 |Int Text Book..100, 30 | 34 
TITLE GUARAN- Mach =” |, Preferred....100) 115 | -..-- [yo Montgomery aed yeas | 90 
TEE & SAFE A alata | 16 164 D H Holmes Ltd100} 13334) 135 Johnson Tin Foil 
DEPOSIT ‘aon Wasa.” till an 82 | Deere & Co pref 100) 9014, + 93)4|, & Metal. -.-. $00 130 150 
STOCKS a ry Preferred....100| 80 27 ||De Long Hook x : Johns Pratt Co.100) _.... 280 
Amer Surety...50 | 120 130 |lAm Wringer... 100 84 & Eye @---_-- 100; 50 60 |K C Breweries. od Sitenl  saene 
Bond &M Guarl00) 270 285 Sestesal -----| 95% Denver Un Wat 100 6 9 | Preferred - --. 00) Logasl oe 
CasualtyofAm.100} 110 | _____||Am Writing Pa 100) toons) SEM, | Pref certfs...100 6 | (9 ||K C Stk Yds of Me 
ChicagoT & Tr_100| 205%4| 2037 Ava py aD 100) 8 Diamond Match100; 9614) 98 Common ....100; 50 | 55 
CitySD(AIDNY)100| 125 o PPB Bae rams El 100 5 64 4] Dist Sec Corp. .100 26 4) 2634! Preferred - _. -100/ 74 | 80 
Columbia Title ~--lia geo Ber lat nf 100! 6 10 | Dixon (J) Cruc.100| 156 162 ‘Kayser (Jul)&Co100 78 83 
rig ey ashing gton) 5id 4 id od preferred. 100) ----- 95 “ || Dodge aE RS 100} 93 95 ||_ Ist preferred.100, 107 | ----- 
Fidelity&D (Md)50\d 135 13514/|Associated Oil 100) 39 — 9814 duPont (E 1) d 4 | Kelly Springfield | 
IstMg Gu N Y_100 90 100 llAtl Guilt & W ‘ 40 || Nem Powd..100) 650 670 || Tire,com....100; 161 | 163 
K C (Mo) Casual_|d 634] 7 || Ind SS Lines.100|  12%,' PEs sm Since 99 | Ist preferred-100, 84 | ,88 
Kentucky Title.100) 110 | _____ Preferred....190| 2712 eR agle Lock...--. 5d 50 52 || 2d preferred -100 155 | 165 
Eawpere Mo: 90) 13 | iff jaan Powder: 100, 2i2"| 30° "Pere N10) te | =--2 SBatteg 99) co2-2) 
uisville Title_ § — “ar | -e- ~==)| scoslO ..-.- ers 
MarvuattesGunla ..| “alas | "98 | Electric Boat.-100| 353 | 360 ||Kentucky Wag_100) ____- | “55 
Mortgage Bond. 100 115 120 Chocolate 100 81 c \“ | Preferred - ---100 350 375 pe ge Watche e 100) 84 | 88 
Nat Surety Co-100| 170 | 174 |'Babesck & Wil-100| 06°] 98 “bic Nas Wotehioul’ 1s8°*| 130. |lKresge (8 8) Go. 100/75 85 
N Y Mort&Sec_100! 105 115 |iBaldw Loc Wks 100 os 98 Elgin Nat Watch100) 128 130 | Kresge (SS) Co.100; 130 | 145 
Pati 37 42 Preferred 100) 104 106 ‘ pt lt age — 100 90 Iuake Sun Gi =5" 500! or + | a 
acific ’ ----100' 104 | 106 || Goods.-.....10U) -___- 0 914) 9% 
x7 > et | Baltimore Brick 100 caseal jdewad | Ist preferred. 100 Sake | 100 | Lake of the Woods; he . 
TIns(Wash)100/ 80 | 86 es | (See preferred-100; -....| ----- ng..-.-- 100} 129% --..-- 
Rhone sb. i00) 110 | °°. |P'breert-ceriny| —---| 25 | Rem P66 12 | 15 |tanmeMonoigpeioo| “30 | ~aa%g 
rCoofBal100} 650 | ____- nepicky 1aR so 0 Gseseeer- , ‘ onotype100) 60 63% 
St Paul TitleéTr 50d -._..| ____- Bereferred 100/92 | ~677"|Pairbaakse&T.500|4 100 |e 125 | Laureatide Pap 100/ 162 | 163 
Title Gu Tr(StL)100 =: A iis | /Bunt & & Spea- aala = 97 [Far a ship Tob -500\d 100 (8 125 | Liberty Mills_- 80 90 
UsFidelaGurbiyion 191 | ne Prete ““$ol 129 | i3 |, Warehouse .-100) -..-- | retort. 100] 116 | 120 
USTGu&Indem100| 30 50 |/Booth Fisheris-100 120 ||_a0 preferred=io0| 7-~7- | 199 | | 
ronx Tit lap igh QR ns 2eea | 
Mtg Guar.100, 165 180 Borden’ sConM 100 110 112 Pay & Lean pretioo F “25 60 | 
Preferred.__.100' 106 Let . | 
« Purchaser also pays accrued int. d Price per sha 
aN re, not per cen e Par value $500. / Par value $1,000. ik Last e , 
ominal. o Ex and stock dividends. r ? Ex-subsidiaries. k Bale price. ¢ New stock. zEx-dividend. Errights. ee ee 
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| | ; ae? 
Stocks. | Bid. | Ask. | Stocks. Bid. | Ask. | Stocks. Bid. | Ask. | Stocks. | Bid. | Ask. 
Par | Par. Par Par.| 
Lit Brothers... 10'd 19 20 N Y Air Brake_100 108%! 109% Rumney Bee. age 3 34%4/|Union Ojl_____- 100 §=653% 541% 
Loose- WilesBis_ 100; 17 19 N Y Dock....- Da)  nieek . owewe lattice 7 9 Un Provident__100) os ii adi 
ee ae 100 90 9214|| Preferred_...100) ----- ee MR pe ee Un Sand & Mat 100 64% 
|} RO 63 NY&E Riv Fy_100in 10 15 || Common -...100 95 100 ||Un Stock Yds 
Lord ve Taylor.100jn 10 | ----- NY&KyCo vtec 106} 20 40 Preferred_...100; 99 101 So Omaha__.100) 96% 98% 
ist pref..... 100jn 40 50 Pf vot trctfs.100) ___-- 80 |\Safety CarH&L100| 104%) 107 |/OnSwitch & Sig 50\d 104 104% 
et | ee 100jn 10 30 ||\Nicholson File.100; 245 265 |St LCot Comp.100; ----- 36 Preferred _____ 50.4100 |_.__. 
Lorillard (P)_..100| 168 170 ||Niles-Bem-P’d .100| 115 118 ‘St Louis Transf_100| -....| 74 |/Untd Cig Mfrs_100| 4314) 47 
Preferred_...100} —---- 117 Preferred_...100; 92% 97 ‘Savage Arms...100| 255 270 Preferred__._100| 10114] 103 
LoulsvTobWhsel00} ----- 20 ||Nor& W Stboat 100) -..-.* ----. ‘Sears, Roebuck Untd Cig Stores 
Preferred_.-.100} ----- 95 .-100 70 71 || &Cocom__..100) 144%) 147%) of Amcom-_.100) 100 105 
MacAndrews & N WStatesPortCem | Preferred_...100} 123 124 Preferred ____1 rr: Pie | 115 
Forbes -...--. 100} 165 175 a oosalaul 68 75 ||Securities peat L New com_.-_-_- 9% 10 
Preferred - .--.-.- 991%4| 101 referred....100) 85 95 | Geuee PPB ATE 25 30 ||United Dry Gds io0|* meen 50 
Mackay Cos__.100 70 78% Outre FI Milis_100| 119 125 ferred . ss 85 90 Preferred ____100 58 60 
Preferred..-.100) 65 66%4)\|__ Preferred__..100} min 113 ‘shredded WheatCo. é United Fruit__-100| 133 133% 
Manhat Shirt... 100 Sf ok? ake jOhio Fuel Oil-. 1\d 12% 13 Common ....100 min .|92 Untd Petroleum 100)  -.-__| __ -_- 
Preferred__..100} 100%4| 105 \Old Domin SS..100 90 98 || Preferred ....100| min./93 Un Prof Shar-_--- ld 2% 25 
Manbat Transit 20/d 84 1 |Otis Elevator- + 71 73 ‘silveramiths Co 100} 49%) 52% |UntdShMachCor25\d 50 50% 
Manufact’d Rub 10/d ---_- k 4) Preferred - 00; 93 95 Preferred_.-.100) 87% 92% zteferred ae, 25) id 28% 29 
Preferred._.. 10)d __--- k a’ '|Pabst Bwe pref - 100 iseee 88 |singer Mfg....100) 215 220 ||US Bob & Shut 100 22% 27% 
Marin Co Waterl100) 55 | ----- \Pac Coast Co..100} -----| ----- |StouxC’y8t Yds100} 25 35 Preferred....100} 95 |  _... 
May (The) Dept |} Ist pref....- PRS Geaeikeoees Preferred __._100 85 95 UR eae a ray 100) 14 16 
StoresCo com 100} 35 37 | 2d pref...... | re Pe ah dal ‘sa th Mfg Co.100| -..--| 230 ferred_.-.100) 30 40 
Preferred __ -.100 95 97 | ‘Pacific Mail SS_100| 32 33 ortoRicoSug100 65 75 WU e Envelope_.109|} 130 140 
Maxwell Mot _.100 33 33% Packard Mot Rt 100} 98 102 Preferred __..100 84 100 Preferred._..100) 104 106% 
ist pref _.._- 100 825% 83 |\PeckStow&Wile 25d -_--- 25 ‘Spring Val Wat_100 51 51% US Express ____ 100 58 66 
20 WOR ios. 100} 291%4| 3014'\Penn Salt Mfg. 50d 884; ---.-- Stand Coupler.100) 25 35 ||US Fintshing..100; 10 14 
Merg Linotype.109| 17814| 180}4| Penn Traffic...234 d ---_- | ag | Preferred....100} 100 | -__.- Preferred - --- 100} 30 37 
Mexican Petrol_.100| 7214 73 |\Pettib Mulliken 100; 60 | 65 ||Stand Milling. .100 55% 56 14)|U S$ Glass______ SE -eaites k 18 
Preferred....100} -.-.. 79 | Ist peeterted.. 100, 85 93 | Preferred. 100 71 7344||0 S Ind A Alcohol 100; 57 58% 
Mil&ChBrew pf£10jd ---__| ___-- || Phel odgeCo 100! 126 | ee a | Standard Ofl—See | Unliste\d Secur Preferred.._.100| 93 94 
Minnep Brew..100} —-___- 115 ||Pitts a ing. 50d 3%)|  itses in weekly Chr|onicle. U 8 Play Card.100, 165 175 
Preferred....100}  ____- 100 || Prefe .--- 50!d 12 dishawie (Standard Screw 100; 125 135 ||US PrintofO_.100| 40 60 
Moline Plow 1st Pitted Pl G Glass. 100} 107 | --.-.| | Preferred A -100] 87 | -...- USRealty&Im100} 36 40 
eae 100 99 100 ||PliimptonMfgCo100| 110 | ----- ! Preferred B_.100} 100%} 103 ||US Red & Refg 100 2 3% 
Mont romery Ward ||Porto-Rican Am ||Stanley Rule & Preferred _ __ _ 100) 2% 3% 
& Co, pref...100} 11014} 11114| Tobacco__--_- 100! 183 | 190 | Level(NBrit)_100| 390 410 |lUSRubber-__.190| 4514] 4584 
Mt Olivet Cemetery (Pratt & Cady..100) -.-.-.- |. ale aig ‘Stan! ey Works. 25|/d 59 61 Ist preferred_100| 102%) 103% 
(Nashville) _.100 95 105 |Pratt&Whit pf- 100} 102 | 103 ‘Sterling Gum_...5jd 2% 3 2d preferred ..100;  _____ Ba BE 
Nashville Wareh | PressedSteelCar 100, 50% 51 |\Stern Bros pref_ 100 18 22 ||USSmRef&Min 50d 4044) 41 
& Elevator__100 20 30 Preferred__..100) 991% 10014 Stetson (J B)_..100; 340 350 Preferred _ -60d 46 | 46% 
NashvWoolenM100| ____. 10 | Proc & Gamble.1002 550 | 570 Preferred_...100) 145 150 ||\Va-Caro Chem- 100 35144} 35% 
Nat Biscuit....100} i118 121 Preferred....100; 185 | —---- Stewart-Warner Preferred . 100; 100 | 102 
Preferred_...100} 118 126 | Producers’ Oil_.100) ___..| --_--.|| Speedometer 100 63 63%4||Vulean Detin__ 100! 5 15 
Nat Candy. _._100 6% 7% Pullman Co- ---100, 157, | 161 Preferred .100; 105 107 Preferred ___ _ 100) wattata) ae 
lst pref_.__. EE caitiitor 98 ||Pure Of]....... 5d 14% 14% Street’s Western Waltham Watch100) 134%) 15 
i ee ee. wacas 80 | Quaker Oats_- “100 24744; 250 || Stable-Car L.i00) ----- 1 Preferred_...100| 84 | 88 
Nat Carbon... 100} 135 137 || Preferred___.100, 106 107 || Preferred_...100) ---_- 12 |\Wash Market...50'd 171%) ___-. 
erred....100} 120 , 120% Ry, ae Spring _.100 35% 36 | StudebakerCorp100 84% 841% |W ellsFargo&Co 100} 94 98 
Nat ‘Cloak&Sult 100 72 | 74 || Preferred_...100) 88}9| 91 Preferred -.100) 100 102 14) Welsb’chCo com} 00) 33 37 
Preferred _ 00} 104 10534) |Reece Button- | ‘Sulzberger&Sons— || Western Stone_100'n _____ 4 
NatEnamé&Stpe 100 24 oi Hole Machine 10d 15% 16%4||_ Preferred_...100) 90 92 | Westing AirBr'ke 50id 135%} 136% 
Preferred...-100| 86 | Remington Typew-| Swift & Co. --_- 100] 114%| 114% ||Westing Auto Air 
Nat Fire-Proofg 50\d 5%) °3 4 Common ....100| 16 17 |\TexasCompany 100! 13144) 133 || &St nr me.tG. ..s.. 1 
Pees... o eee” ae, 1 cee i} _ — ise 100, 57 62 | Tobacco Prod__100 50 60 we Mach. 50\d 17 19 
Nat Lead-__..-- 100 62} 6344); 2d pref.....-. 100 37 41 Preferred _ __. 100 95 99 rut Co_100} 233 2380 
Preferred__..100} 109 | 110 [Reynolds (R J) Torrington Co.. 25\dz 32 oul erred __ 100 110 120 
Nat Machine... 25/d .__..) —--.-. | Tobacco... - 100, 340 | 345 Preferred ____- | OF ED eaapt 30 | Willys-Overland100} 135 135% 
Nat Ref pref_..100} 110 | 114 || Preferred....100 118%, 120%) ‘Trenton Pott__100 4 5 | Preferred....100} 102 103% 
Nat Sugar Refg_10u} 93 | 9514 RIPerk HorseS 100 ____- Dt tea || Preferred _.100| 40 50 || Winchester 
New Departure Preferred_...100, 28 | 35 eo” w.100| 70 75 || Repeat Arms_100) 1675 | 1725 
Mfg com....100} 144 | —--.-- Rich & OntNav 100, min. 75 Prefe ..--100| 97%! 105  ||Woman’s Hotel 100; 60 70 
Preferred_...100}) 106 | —---- Riker & Hegeman' | ‘unB & Paper 100 5% 5%| Woolw’ th(FW)_100) 103 104 
NewEngCotY’n 100) _._--} —---- | (Corpforstkof)5d 6 6% Preferred ___.100 23 27 Preferred_...100; 120 123 
Preferred....100} ~25 | ____- \Royal Bak Pow 100, 152 | 157. |\Union Carbide- 100| 15114 15214 || Worthington | e 
New Haven Wat 50/d 83 84 || ferred....100, 102 102}4' Un Dairy (St Ry gonest Sande | H R) tag tot 86 92 
Fi 100\b 248 254 || RubGoodsM pt100) 103 106 |/Union ten ale & Towne_-_ pa 140 150 
New Ori Brew. -109| ae ee i | & Brook Ak! 30 35 | Young (JI 8) Co_1 165 175 
referred..--100| ____- 50! | Preferred ___.--- an 106_| 109 











a Purchaser also pays accrued dividend. 6 Newstock. 4 Price per share, not percent. & Lastsale. n Nominal. s Sale price. t Ex-stock div. 
z Ex-dividend. y Ex-rights. u Ex cash and stock dividend. 








STATE AND MUNICIPAL BONDS. 


It fs not the custom {n quoting municipal bonds to include accrued {nterest in the price givea. Henve tat accrued 
interest must in all cases be added on There are a very few instances which form exceptions to the rule—that is, where 
the prices given are flat prices, the accrued interest having been taken into account in making them These are indicated 
by a special» mark, thus (f). 


; The ‘igures in the column “‘to net”’ indicate the basis on which the securities sell or the interest rate which the securities 
1f neld to maturity will net to the purchaser at the present market price. 



































| To | { To ; To 
Bonds | Bia Ask Net | Bonds Bid Ask | Net l Bonds Bid | Ask |Net 
ALABAMA |Phoentx ¢ s 19500p ‘30.J&J| -....| -..-. ...!\Oakland—5 %s 1916-"43F4A| ____. pase 4 50 
«s renewal Cl C 1956__.J&J, 99 101 bei | 5 ool Mar 1933 _...-- 101%; 103 Late 434s Mun Imp 1916-43F&A| _.... | omen 4.50 
és Currency fund’g 1920.J&J| 97 100 a 5a = 1 1954 op 1934_J&J) ...-.. | a hideaiad 4.80 Ay yee Jan 15 1916-°47_J&J| ..... pens 14.50 
3448 renewal Jan 1956._J&J| 86 88 | ___||Prescott—5s 1948...... J&J| 106%} 10814) -. || Sch &c Jne’16-"51J&D)| ____- pete. 4.50 
Birmingham 6s ref '23.F&A'b 5%!) 4.89%! __- | Sgeww" Water 1950 J&J| 106 108 “2.04 and 8D 4s °16-"44.J&J| ..... | éebee 4.50 
em ote re Foy 1921_M&Sb 5% 4:80% ...|| 448W W Mch10'38M&S10; 100 101 ---|/Ora Co 5s '16-'45 _.M&S, ....- Ss Gaal 4.60 
| beeen. T&S 5%) 4'n0%) ~~ ARKANSAS | "| Pasadena—4sJan’16.'43 Jéed| 22222) 22727 4:70 
Bs Sewer 1938.----- J&Jb 5% 4.80%) - ne “|e Smith—5a 1926--.-A&O'b514%| 59% ---|| 4348 Wat-PI't "17-'36 A&O| 222-2 P aang 4.70 
$3 Fund Sep 30°41-M&S30'b | 5% 4.8%)... 53 W W 1918-1926..M&N/b5 %|  5%| ---||Pasad S D 4149" 16-22 Sepis| ~~~” Pe 4.70 
Jefferson Co—6a 1921..A&O0} b4. bes ---||St Francis Levee Dist— \|Redlands—5e "22-51 -.-J&J) ...-- | ease 4.80 
68 Dec 1 1917........ J&D) 64 99) 4.70% “ou 6s Oct 1 1943 opt '33_J&7| 102 104 .-.| Riverside 58 1916-'53.-J&D| ____- | séeeld 14.80 
6a July 15 1920_.....- J&J| 64.90) 4.70%) ...|| 63 1947 opt 1937..... J&J, 103 105 ...//Riverside Co 5s '25-'54. M&N| thane | we ae |4.65 
: e July 1 1931 ..... J&J| 98 101 ---|| 548 1945-1964... .. J&J| 98 100 ---/ Sacramento 4s Jan’ 16-45 op) ..._- wake 14.60 
s Hospital 1963...J&J| 98 100 “--f 5s 1949 opt 1929 __._.J&J| 93 95 | ...)\Sacramento Co 44s Dec 10) 
Moblie—seSewer 1912MaN| 99 | 101 | CALIFORNIA ! 1917-1946. J&D) ...-. Prey 4.60 
58 School 1943... __. J&D) 99 101 sind -|\48 Harb Imp 1985 op "50 JAJ) 2...) .2--- 4.25) s Sew & Dr '27-'34_J&J)| ...-.| ..--. 14.60 
s Refunding 1937.A&0) 95 97 | ...||48 Highw July 3 1944. J&J 3) .....| -.--- 4.25 San lego 5s WW’'16-"54A&0) _..-- I pease 14.75 
$1 s Wat & Sew '39_.J&J| 95 97 asa 48 High Jly 3°19 & °20. J&J3) Sibbcel wpaae 4.25 4748 1916- 1941 RN AEY pp ET eek okt on ane 14.75 
Mobile Co 58 ref 1928 M&S! 100 103 _..||Alameda—4a ‘15 to "41.J&D) .....| --.-- 4.60} 44s Wh & Har '16-'52 J&J) ..._. Y eam 4.75 
68 Ref 1931. .-J&D; 100 103 ‘ - =| 444s Mun Imp," 16 °48 “A&O| SOS Ee ae 4.60, San Franctace 58 @'16-"55J&J5) ...-. L eacwe 4.70 
be Road Feb 1932___R&A| 100 103 ...|| Bakersfield 5s '15-'52_ A&O} cence] scons 14.75 58 Munic, 1917-1960 J&J) .....) ----. 4.70 
4sC H & Jail 1926_...J&J} 92 95 ...||Berkley 5a 1942-1951.._J&J} .....] ...-. 14.60) 5s 1916-1939 ____..- DREN! socce’ Suede '4.70 
Montgomery —6s 1924__J&J'b 5%) 4.80%] -.-||_ 58 School 1916-1955.._J&J) -....| ----- 4. 60, 414s April 1922____. BNR 4.60 
63 May 1 1918_....... J&Sb 5% 4.80%, __- '|Los Ang—4 4s "16 to '35J&J| .--..| -..-- '4.60| 316s g July 1 1916-'44_ J&@J| 22-2 22222 4.70 
53 Street Pav 1923_._J&J 6 5%| 4.80%, ...|| 44s OR Dec31 '15-’37J&D| .---. bt insr '4.60 San Joaquin Co 58” 16-°49J&J| ... .! ... .|4.55 
Se Funding 1940..... J&Ib 5% 4.80%) | --"} 4s Harb timp "16-"51 J&D/b 4.55) 4.50%) -..)| San Mateo Co 58’17-42 J&Ib 4.80 4.60%) --- 
44s Water 1928._..Ak¢0 6 5% 4.80%| ...|| 44s Elec plant '17-"51J&D)/b 4.55| 4.50% ~~ 7||Santa Barbara—65s gold Sch 
448 Sch WW&Sew’ 44 J&Jb 3% 4. 80% | ---|| 4s ann 1915 to °45 M&N;| -....| --.-. 14.60; 1916 to 1941_____. ne Sia | ¢eche 14.75 
Montgom'y Co—5s'35.AkOb 5%! 4 80% =~ 48 g 1916 to 1930_.... Ait Tas een 4-00 | 434s & Aug 1043-7 F&A) ----- Pere. 4.7 
Selma—5s ’°27 op '10 M&N! ...../ .....! -.- -| 3%s Water '15 to '41.A&O/ .....| ..... 14.60 St er 8 Br Ss °16-"21_J&J| ..... oer 4.75 
ARIZONA | ||_ 34s Sch 1916 to 1944 J&D| .-...) --.-. (4.60 ADA—See page 50. 
448 ref Apr 19380p’ IB I&I15 _ eee | .-.||Los Ang Co 4448'16 '49 F&A} .....| ..... 4.50 COLORA BO 
Maricopa County 8D | | 48 1922 opt 1912.____. M&S; 96 ee 
Ke Mar 1022 oe A Re Boulder 5s Sept 11926 M&S’ 100 102 

















6 Basis. / Flat — n Nominal. « Sale price. 














50 


MUNICIPAL BONDS. 











Bonds. 


Bonds. 





Canon eh. 5s ’31 op ’21M&N 
Colorad papa pes 14M&8 
Delta Co *30 op’20 J&D 
Denver 5s Oct 1919... A&O 
5s Aug 15 1928__F&A 15 
DenverS D 44s’17op’07J&D 
Garfield Co— 

5s refdg May 1933 op '23- 
Grand Jct 5s ’26 op ’21_J&J 
Gunnison Co 4s’190p’09A&O 
Lake Co 4sNov’2lop’11A&0 
Las Animas Co— 

4444 1931 opt 1921___J&J 
Garey Co—4s’210p’11 F&A 
Pueblo 6s Sept 1 1921_M&S 

5s 1918 op 1913____.- J&D 
PuebloCo4 Msref’3lop’21J&J 
vo Co 8 D No 20, 4748 
RioGrandeCote' i905 O9F&A 
Trinidad 5s '32 op '22 _A&O 

CONNECTICUT 
4s July 1 1936__.._ --- J&J 
Ansonia 4448 1916-44._AkO 
— eport—4 4s CH’ iss&J 
orp July 1919____J&J 
Bristol nas Funding ’27_J&J 
Danbury—4s 1920__--- J&JI 

3s Oct 1941______- A&O 
E Hartford—4s’240p04A&0 

4s Funding ’39 op ’29.A&O 
E Hartf Fire D 4s 1931_A&G 
Fairfield Co— 

4's Court House ’45 J&J 
Greenwich 4s ’16-'24 J&J 
Hartford—4s 1918__-_-- I&JI 

4s g Water 1918____-- I&J 

3348 § July 1 1954----J&J 
Hartt £ D—4s Ars’l’17 J&D 

* 2d North ’24 op ’04_J&J 

s South 1931_._...M&N 
s South 1955____- M&S 
Meriden 4s 1916-1918__J&J 

















o<e]| 


--| Russian 4s of 1902 opt__.Q-M 


“<3 


---| 





Meriden (Town)— 


3148 1917 to 1924__..M&N b 


eo 1922__J&J) 


eee J&J| 
New Britain 4s Julyl 27F&A' 
314s Sewer 1924_____- I&I| 


New Britain (Town)— 
344s Sch 1929 op ’09_F&A' 
New Haven—4s 1916-"19J&J 
: Sewer 1916-1925_ -A&O) 
s Oct 1915-1924__A&O| 

rh Town a J&JI 
3s Town 1916-1929. J&JI 
New London 4s Sch ’27 J&D 


8%s Water 1926__-_-- J&I 
Norwalk—4 ae Jan 15 '54 J&J 
4s g May 1935_--.--.-- I&I 


3s Town) aP518 77 AGO 
34s seen 29 op °19_J&J 
tet Mar 2 1939 __ 
Re RRR M&S 
Feen ove ERS J&I 
Orange—4s g Fund ’25__J&J 
South Norwalk 44s "42M&N 
*Stamford 4s Park 1942 M&N 








4s School 1916-1945.J&J 
Waterbury4 4sSch’16-21J&J| 


‘4s Water 1916-’71 __J&Jib 

s School 1922-1953 J&J\b 
b. Stor 1920-49 ____J&J\b 
4s Park 1916-1958. ___J&Jb 
3148 School 1916-32 __J&Jb 


West Hartf’d 4%s, 43 J&D 
Willimantic—4s 1924__.A&0 


Windham—4 %s 1944___J&J| 1 


DELAWARE 
4s June 1 1932__.____- J&D 
38 Dec 1 1927 0 "02. ...J&D 
ay ty 8’ 26-34J&D 


34s 1916 to 1920____- J&J) 
Wilmington—4%s ’22_A&0 
44s St & Sew open. A 
4\%s 1928-1937 __.--.- 
es s Bldg-Con ’53-62 Mas 
w Apr 1925_A&O 
DIST OF COLUMBIA 
8.658 Fund cur 1924___F&A 
FLORIDA 
Duval Corres. 32 op sen 
5s Road 1939... ..-- &D 
5s Armory 1944_____-_ we 
Jacksonv 5s May15’24 M&N 
5s improvt Jan 1’°36_J&J 
44s Imp Nov 1936._.M&N 
4348 Feb 1937______- F&A 
Key West 5s 1942_____ J&J 
Miami 5s 1919-1944____J&J 
Orange Co 5s 1944____- J&J 
Pensacola 44s ref 1941 A&O 
Tampa 5s Jun 55 op ’25.J&J 
5s Mun Imp ’62 op ’32J&D 
FOREIGN GOVTS 
Argentine Republic— 
Internal g 5s of 09 sf M&S 
6% notes— 
Ser A Dec 15 °15_J&D15 
Ser B Dec 15 '16_J&D15 
Ser C Dec 15°i17_J&D15 
6% Treas bds May 15 1920 
Austrian Govt 4s_____-_ A&O 
British—Cons24s op’23Q-J 
hinese Government 5s A&O 


Cuban 5s 1944 op 1911_M&S 
“Internal’”’ 5s Nov 28 1913 
tional...... M&«N 28 


“Exth” &4348'49 opt F&A)__.__- 


“Ext’l” g 5s 1949__.F&A 
Dominican Republic— 

Cust’s adm s f 5s’58_F&A 
French 3s perpetual ___._Q-J 

One-yr 5s Apr 1 1916A&0| 


J&I 
N w 4sirr bef Ap 1’°18A40 
5% treas notes Jan 1.1916 





oo 


oo 
1 








Hukuang Rys 5s £ J&D 15|_____- 


pare | VictoriaB 
| Winnipeg. Man 5s 1944.A&0 








.||\Gawall, Territory of— 


3 Im *20 op 1910__J&J 
phy Mo qnatigane 


3s Imp ’21 -. 7 11__J&J 
Japanese Go 


i 5 1925 opt 1910 ne 
DOG). as netvunee J&J 
4s £°54 0 ot 330% D 31 
43 £ Jan’ st after 1921_ 
Neth’d Gov * 18-’30__F&A 


|| Norway 6s Oct 15’16.A&O15 


6s Oct 15 1917_.--A&O15 


6 Philip ine Islands— 


og Pur '34 op '14_ we 
Wks & Imp 1935. Sra 

4s Impt 1936 op 1916_F&A 
M a RR (South Lines 

Ist g 4s ’39 op.-M& 
Philippine Railway— 

Lag R 4s '37sf op gu. _JI&J 
\Porto Rico—4s 1916-'33 J&J 





| 4s Jan 1 1937 opt '22__J&J 


4s Jan 1 1944-1950 ___J&J 
|| Wladikawkas 4s Jan 13 ’57 


==] optional 1916_---- J&I14 


Swe sh 4-34s 1920_._._ F&A 
6% Treas notes 1916_J&D 


__.| Switzerland 4s optional J&D 
“| 5% notes 1916____-- M&S 


5% notes 1918_...-.. M&S 


i 5% notes 1920___... M&S 
.| United States of Mexico— 


5s g es ‘+. 
8B .8 eer J&D 


-| FOREIGN CITIES, &c. 


| Amsterdam 48 1900-"0i_ ae 
Berlin 3s opt after ’09_J&J| 


__.||Copenhagen 4s of 1901 M&N 
346 we 


6: 
roby City of, 5s of 1912— 


e<el] Red ann sf beg’ 16-’52M&S) 
CANADA 


__.!|\Dominion of Canada— 


5% notes Aug 11916. F&A 


5% notes Aug 11917. F&A; 100 


Alberta, Province of— 
5% deb May 1 1925. M&N 
44%% sf deb BOSS. FA 


--.||\Calgary 5s 1933......-- “ 
--|| 6% notesMar 15’18 M&S15 

...| Galt 44s Apr 18 '31_A&O18 
...|| 44s ElPow J’ne 5’31J&D5 
esa “- h—5s £ 1917__J&D 31 


ons debt 1920____J&J 


ue Halifax N 8 4sJuly 1945____ 


- Hamilton 4s 1922__._- A&O 


jaan 49 Apr 1 1932___.-... A&O 
---| 4s Elec L & P 1941 _._A&O 


“lnachine P Q 5s 1954. --J&D 


ane -| Manitoba 58 1920..... &A 
---|| 4s gold 1930___.__- MAN 


4s Drainage July 1 729 J&JI 


---| Maisonneuve,Q,4 s’51M&N 


53 Park site purch ’"54M&N 
6% gold notes 1918. .J&J 


~=-| Montreal 5% notes '17_J&D 


5% notes 1918_._.. M&N 
44s May 1954......._.- b 
ee a OT! eae IJ&JI 


Be) GE Bene nncunndecedua M&N 
|| 48 a8 reg 3 FF SOS canna M&N 
a 


y 1 1933 £....M&N 


a May 1 1944______ M&N 


34s Rfg May 1939_._.M&N 


4. 15 ‘New Brunswick, Prov of— 


34s Jan cc cle J&I 


4335 4s April 16 1921_.A&O 16 


4s July 3 1930........ J&I 
4s 1932 op 1902_____- J&I 


| 48 1932 op 1902___F&A 15 


North Vancouver, B C— 


| 5s Jan 17 1960_____-_. J&I 
...| Nova Scotia, Province of— 
| 4s >Re: |. Smee I&JI 
-..|| 48 Jan 1 1920_......- I&S 
4s May 1 1920_____. M&N 


| =<. | Ontario, Prov of, 5s’20_. F&A 


4s May 1925....- wen 
34s 1936 (tax-exem) J&J 


_.. Ottawa City— 


44s '25, '34, '35, °44_J&J 
3%s Sew Sep 26 *28.. M&sS 


edd Quebec, Province of— 


Se:-Ape 1 1020....<- A&O 


.~--|| Quebec City 5s April 1920_- 


3 RE ERE ees J&J 
3748 8 July 1930..... J&JI 
3448 July 1 1931_.._.-- J&JI 
334s Jan 1 1931...... JI&I 
344s July 1 1933_...-.. J&J 
...||/Regina 5s 1929__.._ -.. ‘, &J 


6s May 1 1918.___.-.-. 


&N 
|St Boniface,Man,5s '31 rede 
adel ‘Saskatchewan, Prov of— 


5% gold deb Feb 1918__--. 


--- orate 4%s 1923... _- J&S 


44s July 1 1924 _._.- J&JI 
4s July 1 1948 ___.. J&J) 


4\%s Jan 1 1949 -.---J&J| 
4s July 1 1953 _____J&J 
4%s Jan 1 1955 ____- IJ&IJ 
4s St Imp July 1922._J&J 


4s £ July 1 1948 ___.- I&JI 
45 Jay 1 1018 . ivecat J&J 


| 3%s July 1 1944°45_-J&J 
|'Vancouver; B C— 


44s Nov 30 1924_..M&N 


|| 48 St Imp Sept 9 '2z.M&389 
| 48 St Imp Sept 9'27._.M&S9 


48 St Imp Sept 9 ’°32_M&S9 
G4 VMesJan21" '245&JI 


4s June 1 1934 .........-. 


43 Impt Sep3’ "32M&S 


vernment— 
44s £’°25 op '10.._ F&A 15 

















4s Aug 1 1946_.._F&A 15 


ror or Sr Gr crc 


SLSVWIWVW 


s 
i-) 














To | 
Ask. Net.| BONDS 
GEORGIA 
lab caviiniah tibtes ...||4%s ref 1916______..__J&J 
99 J cG Cee atiadmeanaces J&JI 
99 ---/|44%s ref 1935-1945 -.._J&J 
97% ~27|/48 Jul S Piieness<at J&J 
|'34s Jan 1917-1935_..__J&J 
77 | ---\/Albany—5s 1945_.-... J&D 
||Athens—5s 1922__-_- M&N 
73%) .._||Atlanta— 
70 ---|| 44s + ee 1916__.J&J 
70 —: - =e SJ&I 
= gaia ---|| 4 4m 1 1940__.._.J&J 
100%; -_.|| 44s Sewer '16-'40__._._J&J 
100}4) --.|| 48 Water May 31 ’23__J&J 
|| 344s July 1 31 & '33__J&J 
100 --- Augusta—5s 1921____- M&N 
99 eco! 18 s Red May 1 ’24_M&N 
99 ---| s Flood Prot '42.M&N 
4s refunding 1934____- IJ&I 
pevarn% il 3s April 1930___...A&O 
| Brunswick—5s Jan °21__J&J 
55 ...| Chatham Co—5s '16-"19 J&J 
100 ---||Clarke Co 5s 1923-'41_.J&J 
100 ---|\Columbus 5s 1916-’22__J&J 
100 — 5s W W 1916-1944___J&J 
rod soil 4738 Retunding 1930--J&eJ 
Mi acon—5s ba | 1923..-Q-J 
65 ---!| 4148 Oct 1996.......-. 
unbowt ---| 4 s W w 016-86. od J 
100 44| --./|| 48 Pav & Sew’ 20to’ 39- ‘77 
eh ie ---| Rome 4s 1926_______J&J 
100 ---| 43 Munic bidg '25-’39 A&O 
97 ---| Savannah—4 4s ref ’43_J&J 
97 ---| y+ Drainage 1944 _F&A 
8 refunding 1959__F&A 
= pee val osta 5s 1916-’42____Jan 
IDAHO 
eee --. 4%s May 1 "31 op °21_._J&J 
beticietih hw ---|4%s Highway '35 op ’25J&J 
EE | --.|43 Jan 1 1934 op 1924___J&J 
iat aiat ae .--|| Bannock Co—6s 1916___J&J 
inane inert ---||Blaine-‘Co 5s Feb’22-’31_J&J 
105 --- | Boise City 5s °22 op '12- J&J 
104 ... | BoiseC’ySD5s’250p’15M&N 
Shoshone County— 
794) ---| 53 1916 to 1924 op '15_J&J 
ILLINOIS 
100%} -.- "~, o 4s 1916 to 1924 J&J 
10044) seiial orld’s Fair 1921__J&J 
is @ 1916-1925_____.- IJ&I 
97 --.|| 48g Judg 1916 to '24__J&J 
94 |...) 48g Gen Corp '16-’25_J&J 
94 ell ee J&I 
10014| __-| So Park 43 '16 to °24.J&D 


5% | Lincoln Park 4s 1923. _J&J 
54%4| W Chic Pk 4s ’16-’31 _J&J 
514 Chicago Sanitary District— 
5% 4s Dec 1 1915 to 1923_J&D 
4.90) 43 Sept 1915-1931_._.M&S 
wool ora: une 30 1918_._._.J&D 
---| Cook Co—4s 1915-’25_.M&S 
...| 48 Ser K 1916-1931 _.J&D 
|5.30| 4s Ser M 1916-1933 _..J&D 
34s g 1916 to 1923___J&J 
4.90 East St Louls— 
4.90; 44s ref Sept 1'28___Sept 1 
‘Moline 4i6s. 1917-"32_._J&J 
5.35 Peoria 4s '16-’ 24___June 1 
---//Qui Thy 1916-'17_July 
---| 43 ref 1916 to 1917___July 1 
---||Rock Island 53 1915-1923___ 
=I 4% Refg 1915 & 1917M&S 
usa | Springfiel 3s ref '20.Sept 


aire | INDIANA (see foot-note o) 
... oBooneCo4sCH’16-’20 M&N 
.--||Cass County— 
---| 048 Bridge 1915-33M&N15 
joCrawfordsv 4s '16-’20__J&J 
4.80 joK-vansville—4 Ref '32_J&J 
4.80) o4s Ref 1942___..___. J&J 
4.80 \oRvansy8Cy3}4s" 16’°17M&N 
4.80)oFloyd Co 4s 1916-’30__J&J 
4.80 Ft ay—o3 4s Jan 18°20 J&J 
joFtWa ne S D 43’ 15-’23A&0 
64 |oFranklin Co 4s '16-’30.J&D 
‘oHendricks Co— 
4.80} 4s C H Jan15’23-’32 J&J 15 
4.89 joHunt’ton Co 3s’ 16- "243 &JI 
4.80 |Indiana Mar 1 '24_J&J 
com 4s Park Imp Jan 1 ’27_J&J 
5 || o4s Fire Dept J’ne 1’41J&J 
5 034s Hospital 1936___J&J 
5 || 03 3 City Hall 1939. -I&J 
joIndianap 8S D 4s '16- 26 S&J 
4.90) 043 a, Sept 1 1946__J&J 
4.90| o3%s say fF | eee J&J 
| Jeffersonvi le— 
---|| 034s Refund 1925_._.M&N 
..|oKnox Co—4s 1915-’20_J&D 
4.90 oKokomo4s’ 16-21-26-31M&S 
4.90 |oLafayette 4443’ 200p’ 15J&D 
4.90) oLa Porte Co 5s’16-’28_J&D 
4.90 joLogenent Vg 260p’ 16 J&J 
4. 90 || 04 4sSch H '17-’37J&D 15 
5.70 ‘Marion Co—4s Ref '27 J&D 
|| e343 Bridge 1924____J&J 
5% || 034s Refund 1925_.__.J&D 


5.40 oRichm Sch C 4s '16-"19F&A 
4.95 oSt Jos Co 34s ’22-’24_A&0O) ob 
4.95) 034s 1916-1926___.- P&A 

4.95) ‘South Bend—o4s 1925__J&J 





4.95 |\Terre Haute—6s '16-"18 J&J 


|4.95\( 048 Oct 1'27 opt '17_._A&O}ob 
4.95 043 Sewer Aug 1 1930 F&A 
\4.95oTerre H SchC4s’16-’31M&S) ob 

|oVigoCo4 4% Dec15'15-27J &D) ob 


| 043 Bridge 1923_..... J&J 
| INDIAN TERRITORY (See 
|| Boone 448 “917-31. M&N 


5 Burlington 44s '15-"33M&N 
4|\Cedar Rap 4's '16-"18- i 





Bia 4s 1916 to 1919_.__.-. 





b Basis. ¢ On basis of $5 tothe £ 


dOn the basis of 4 marks to the dollar. 
n Nominal. o Tax-exempt; under a law approved March 9 1903 and which went into Oftect Aprii 23 1903, bonds issu 
or municipal corporations are tax-exempt, and these sell oa a better basis. 





S Fiat price. 
s Sale price. 


h On the basis of $4.862. othe £. 
her that date by State 


BWRasaeae Ss 





geidcaedcad iaaea CN eae 


NPPENNIO OOO TOON 
ScoeooSoeoosS anos 


eres ts 
RARE ARR 


AN 





joRichmond—4s 1927. -M&S) ob 


4.95| 034s Nov 1 1918__..M&Nlob 
14.95 eoum Bend School District— 
'4.95| o4s Apr 17 18’ 27_...F&A 





ee Te tt 
SLWVSNAVSYP_ SRW WsVz_ 




















































































































To | To To 
Bonds Bid. Ask. | Net Bonds Bid. | Ask. |Net. Bonds Bid. | Ask. | Net. 
Cedar Rapids School Dist— leans Dist— Gardner— 
4s tune i SOUR CUE aduael “aceo= asi 5s July 1959 opt 1929_J&J| 102 (..---- ---|| 48 Water 1916-1934_ M&N'b 4.20/4.10%) --- 
Council Blatts— | Plaquemine Parish E Bank— Gloucester— 
4s Wat-wks '16-’30M&N/| 98 100 ---| 5s Oct 1952 0pt 1942_A&0) 98 (------ ipa 3448 Water ’15 to ’31-_ A&ob 4.20) 4.10%} --- 
4\%s Fire Eng H’se’20 J&J| 98 100 ---| ———— istrict— Haverhill—4s 1927_ ---J&D) , = eee ane 
Council Bluffs ts School, Dist— Bei i) Sees MEN) 115 125 Reh — oke—4s g 1927... J&J| ieee ER APRS ache 
4s ref July 2’20 op '15 J&J|------|------ __-_|iRed River A & B B Dist— 8 Dec 1915-1932_ 7&Db 4.20/4.10%]| -.. 
Davenport 4s 1915-'29. SRE hee Fae 4.40} 5s 1950 Series B__..A&O} 101 |_----- —— Ldarlonen 48 1924...... J& J) , py Sete aes 
DavenportSD4 4481921. J&D)__----|------ 4.40) 58 Mch 1953 op '43.__.M&S/ 101 (|------ cos 43 Mch 1 1916-22._.M&S| 98}4|_.---- Race 
44s Sch Bldg jl 1925. .J&d hada 64.30} ___| Leasaeiien 46 g1926.A&O| 98 |_...-- White 
Des Moines 5s ‘15-’21___... 64.40) 4.30%] -__ MAINE Lowell—4s Water 1920.M&N  98}4|------ --- 
434s 1916-1931__---- M&N/| 64.40 4.30% _..|58 June 1 1919_______. J&D 106 sina ..-||Lynn—4s July 1927__..J&J) 98 |_.---- purge 
48 Funding 1916----M&N) | b4 40 4.30%| ---|4s July 1 1917---_----- J&J| 100 |------ -=~| 43/68 April 1 19382.---A&O 92 |-2--- aon 
4s City Hall 1916-26--J&J)044 7 4.30% ~~" 4s Sept 1 1915-1953_-"M&S te 00 3.75% --. en—4s 1924... M&N| 98 |__---- a te 
Des M ay 8D 4340°33.264) .....-«|..-..-- ¥% ||Auburn—3%s 1925_.._J&J loge ait] wim 334 Water July 1°24. cra 8 hl ouewe said 
Dubuque Co 4s '21-"31J&J'b444%| 434%, -- || 43 1935 & 1940__-_-- PEE ccacuk’ nee ...||Mariborough—4sJ’ly’26.J&J) 98 “|_._.- ane 
Fremont Co 5s ’17-’35.-J&J) _---- 64.40) ___|Augusta— Medford—4s 1917____M&N| 9914) 9934] --- 
Greene Co 5s 1920-25._A&O} ____- b4.40| ___|| 43 Ref 1916 to 1919._._.F&A} 99% ------ won| Smee 2ee6.......s F&A; 98 |-....-- pron 
Jackson Co 5s 1915-30-A&O) 064.60) 4.40%) --- || Bangor—4sRef Water'35J&J| 98 |_----- ---|| Melrose—4s June 1924.J&D! 98 |..---- Sibite 
Marshalltown Ind 8 D— | Bath 4s Ref 1941_.__. J&D| 96 |------ ...||Methuen—4s 1928____.P&A Al ST. lewcena 7 Scag 
ere Ee eee ee ae 4% | Belfast—4s 1918______ F&A| 99 |.----- ..-||Middlesex County— 
O’Brien Co 5s 1920-25. F&A} __--- b4.40| -__| Biddeford 4s '16-'35...M&N| __~-. b3%%| ---||_ 43 1916 to 1924____- J&Db4%4 4.05%) --- 
Polk Co 4s ’22-’32_A&015| 64.50) 4.40%| _..|\Cumberland Co 34a J’ne’21}; 97}4|------ ---||Milton—3}48'16 to ’32_F&A) ai... wee 
4s Court House’15-"24A&0) 64.50) 4.40%) --.| Gardiner Water District— |New Bedford— 
3148 Ct House’15-"17.A&O| 64.50) 4.40% | 49 Jan 1934___...__- eee occ MI chs oteantbass | Mais 
Sioux Cy—5s'17 op’15.M&N)__-~--/_.---- '4.60 Kennebec Water District— 43 Water Apr 1 1926 Ato 8 ee ae ininas 
4s Jan 1919 opt Pioi4. Pe sncenelxacese 4.60| 343g 1920 & 1925 _M&N|b444%4%% | ---| 4s Sewer 1916-41 (tax } 
Waterloo— ‘Kittery Water District— * exempt) paasarap Saneeun M&Nb 4%/3.90%) --- 
46a W W Jan 15 °30_84&3)_ 22} 4.50! 5s Jan 1916 to 1938_..J&J; 100 (_--.-- ---| — 2 eee ee 9444/_....- one 
Woodbury Co 5s ’25-’32.J&J| .-.-- b4.40| ___| Lewiston—5s 1917_....A&O| 101% ------ .--||Newbu tena 
| 48g Oct 1927....... a. Oe lneunendé ..-|| 3s ter ’15 to '34. J&Db 4.20/4.10%) --- 
KANSAS Portland— || Newton— 
Atchison Co 5s ref 1916J&J|_....-|-.-.-- 4.50| 49 Aug 1 1929._____ F&A| 99 |..---- _..|| 43 Water Aug 1935_.F&A) 98 |_--_-- ‘a 
4s R Refund ~ YL) ae). Reem peepee 4. 50) 4sCity Hall 1926 to’45A&O| 98% ----.-- ...||__ 3448 Water Dec 1926 J&D 93%4|_..... pie 
er 3% g Ref July 1922_.J& | 95%------ __.||Northampton— 
s s Dec *29 op Fg a ME cin Gat tl cates ih a press ‘Portland Bridge District— 3748 5, g 1916 to s080: 345 4.20%' 4.10%) --- 
Em raSD4}4s'320p’22J&J)__----|..---- ---|| 34s July '16 to '39._M&S|b 4.15 4%| ---||Pittsfield— 
Ft tt 4348 '35 op ‘10_M&S}___.--)_----- _.-| Portland Water District— 43 Sch May15" 16to"17M&N b 4.20/4.10%| --- 
Hutchinson—5s 1931. A&O)_--2--|_2-2-- 22) | 48 Funding §1928---J&D| 99 | 100 | _../|Quincy 4s Sep 3 °15"22M&Sb 4.20 4.10%| -=- 
4343 Pub Bidg’ 6lop’31J&4|_-----|------ ~~ 7||Rockland—3\%s 1917--F&A| 98 |_----- -77||~ 3448 April '16 to 39 -A&Ob 4.20/4.10%| --- 
Kansas C | Saco 4s Apr 1939 __-..- A&O 434% 4.10%| __.|\Salem—4s 1916 to 1920.J&D 9834|_____- ote 
6s Ref Ont 1 1915_._.F&A! 64.55) 4.50%| -_.||\Washington County— } Obes PERIGEE, Canocc| anonct, Senko rae 
5s Jani 1917_.......F&A| b4.55! 4.507 ~~ 7 || 4a 1928 opt 1923._.-- is oe re jSomecve lle— 
44s Wat&EIL'18-22A&kO0! 64.55, 4.50%) ...| Waterville—4s g July 1.1927| 98 |-.---- _..||. 48 July 1916 to 1919..J&J 93)4)-.---- an 
448 Sch Bldg 1929. -_J&J) 64.55, 4. 50% met me TS ee M&S| 89 _.-.-- __.||Springfield— 
44s Wat Plant Pur’ wer try 64.55) 4. 50% ---|| || 4s a School Jan 1917__J&J) 99 |__--_-. eae 
443 Refg Feb 1 '29_- 64.55) 4. 50% MARYLAND | 3 Bg 1010 to 1918...J&J) 98%4!_._.-- —_— 
Leavenw.—4}4s ‘16-’ 21. AO b4, 55) 4.50%| _-- “|l49 1926 to 1928 ..-.------- 99 | 99%] ___|| 334s School 1925__...J&J) 94%} 95%) --- 
Morris Co 4%s '16-'23._J&J|_....-/-.---- -~-.||48 1928 opt 1923... .-. J&J; 99 | 99%) 3s Sewer 1930__....- J&D 8754 884) --- 
ick County— 48 Jan 1 1920......... J&J| 99 | 9934) -.. -||Taunton—4s 1927____- aD 88 leckcce deine 
5s Fund 1925 op 1915_J&J|_.---.-|------ woul Str aewedechod F&A| 99 9974) ee 34s Sewer Dec 1 '30.J&D 91% welegaed ame 
4%sB’ge Oct’270p’17_J&J|_.----|------ _...143 Roads 1918-1930__.F&A| 99 | 99149) ___||Wakefleld— 
Shawnee Ts ae ees eee _| 34s July 1919 opt 1914_J&J b4 655 4.15%) -..||_ 48 Water 1915-1933_A&0 S68: tcanae ane 
Topeka— 343 Roads 1923 to1928 .._.|b414.% 4.15%| __.||Waltham— 
Fay Wat Sept °26..J&J}......).....-. 4.40 Annapolis 44s W W '42A&0)__-.-.------ ...|| 3s July 1920....-.. J&3J; 96 |....-- ose 
lec Light 1929. J&J|_...--|-.-.-- 4.40 Baltimore— || Watertown—4s ’16-'34.J&J 98 |_...-- ooo 
“3 ater April] 1 °24.A&O/_.-.--/..-..-- 14.40; 4%s Marl 1916-65...02 b 4.35 4.25% oan 3°48 1916 to 1929_...J&J 6 4.20/4.10%) --- 
3%s Refund 1919....J&J|_-----|------ 4.40| 4143 Mar 1 1955....M&S|b 4.35 4.25%) ___|| Winchester— 
Topeka School District— | 48 Nov 1 1920...... MEN OT Wesbue __.||__ 48 SewerDec 1°18-’24.J&D 9834/_.---- —— 
Jam 1986. ccowcccs 0 ae See --.|| 48 Water 1926_..... "ga See ...| Worcester 43 1922____- re "| ee. ee eee ant 
Wichita— 4s Aug 1 1951_-.-.-.-.. F&A| 95% 9534) __.|| 48 Jan ’23 (tax wewsie! J&Ib 3.85) 334%) --- 
ry: a. , $919..ccas Gt crctndlenoes 4. ---|) 48 Annex 1954...... J&D)} 9534) 9534) ...'|| 3348 Apr t 1922_._.. On. OO . isteb<u — 
BA Bie’: A&O|_.----}-.-.--! -..|| 45 Parks 1955......M&N| 9514) 9534) -_-) 
wi te School District— || 48 Mch 1 1961...... M&S} 95%; 9534! -__! MEXICO 
4s July 1 —— heb Pea edecslsakurs ram iw AN ae F&A| 95144 9534) ._. See Foreign Gov’ts page 50) 
Wyandotte Coun | 344s July 1 1930---- tes 9044, 9144| 27) 
4i%s Bridge "32 1A 41 F&A'b4%%) 454%) ---!| 3 Imp 1940___...- 8 ee la ee _..| MICHIGAN (See foot note (0) 
i aide March 1945_...M&S} 88 |..-.-- --.||Alger Co—5s Road '22_F&A)|....--|-.-.-- sow 
KENTUCKY 313" Refunding , | ee eee eee __.|Ann Arbor School District— 
Covington— Sew’age Imp '80-A&O| 82 |_--_-- == | 5,8 Sept 1916 & 1935-Ad&O -..---|------ eos 
edemption 1922.F&A| 96 98 | ...|| 33s Jan 1 1927_____- ft Gt. esate _..||Battle 
> Water 1927....... J&J) 97 98 ... Cumberland 44WW’'41A&0)____ ad a Water 1915 to °17_ M&S Re EST sess 
4s Fundg 19520p'42_F&A| 96 97 ...|| 49 Water 1923_...._F&A/__...- pees ra acy Hall 1927-'36.P&A\..-.--|------|- ioe 
Fayette County— | Frederick— nee ity— 
wresttert Fund ‘16 to 24. J&J|_...-.|...... ‘ae 4s 1918 opt 1903____- PS ETE ha nti 0 ee pS Se june 
| ( 2 Sena a + % PR Bbc ‘qe 
4" #2 ew ee 4% MASSACHUSETTS \oBay Co—5s Dec 12°19. J&D-_...--|-.---- eae 
in County— 43 1915-52 (tax exempt)Var.|b 3.90, 334%| ...||_ o43 Ref Dec 15 "23.-.J&D saan ooaeal Seema oes 
5s ond i eee PO canal iiaewn -..||3448 g Oct 1918_....... JG5i O7¥4)....5- ...||Detroit— 
3%s one Nov 1923...M&N| 95%4)------ ...|| 43 Sewers Apr 1 '22__A&Ob 4.30) 4.20%| --- 
R veld | MP lbtidasdlacscak | .../3348¢@ July 1 1935....-- J&J| 92%)_.--.-- ...|| 048 Mar 1 1944_____. M&Sb 4.30) 4.20%) --- 
ts Fe Seas | SG eR | .../|\33448 Water 1942_______ J&J} 8934) 91%) -_.|| 3.653 Pub Imp vaca | i 4.30) 4. 20% --- 
jexmeron & 8 D 48 1938_J&D}-....--}_-...- ---||\3498 g July 1944... _- Mé&S| 91)-.---- me 344s Park 1930_____- 4.30) 4.20%) --- 
Tt \38 April 1 1929........ Aee | Re. __.|}oEscanaba 444s 1916-30 sie SR Se: ose 
s Hospital 1951__.M&S; 10634)_____- -..||38 oe 8000...2cccs M& Siehaded __.\oFlint 434s '16-"39_____ F&Ab 4.50) 4.30%) --- 
School impt 1954A&0/} 10614} 107 --- 38 Met Sewerage 1936. Mes eae ae eladenene——3 760 1999: ee cccnccladcenn a 
on Im Ay ee a ame et July 1 1930.......< (SG ey SOR eee wer? Rap! 
‘s do 28..Q-M/| 100% |__.___ nal Water Jan 1 1941__J&J| 82 | 83%) ._- 3 Flood. Protec’33.M&S|_...--|-.---- 4.25 
43 Park 1930. Wan ree &J| 100% _...-- i re n—4s Water ’22.J4J| 9834)..---- easil ts arket reg 1916_- PER iscecedlcasacs 4.25 
4s Ref’g toa7 1 1937_.J&J| 10014!_____- ...||Attleborough—4s 1924 J&J; 98 j|__---- 77 ||__ 43 Water Nov 15’29.M&N)--____|-.---- 4.25 
© so Hel woseeda F&A 10035 101 | --.|| 34s March 1935.--._M&S| 90 |..---- ...||Highland Park 5s 1928__J&J|_...--|------ 4.40 
g i040 -M&N; 90%4)..---- ..-| Beverly—4s Water '17.F&A| 99 |_.-... ---||__ 0448 Sept 15 1934__M&S -...--|---.-- wae 
1943_J&J| 9034 ____- “77|\""as Sewer 1916-36...-A&O| 98 |...._- ~~ 7||Holland—4s Ret '16-°23.Peb|_-----|------ pas 
lower sete tn 1941_J&J| 82 (|... ..- .--||Boston— alamazoo—o 44s Sewer | 
MeCracken County— || 483 Water 1919_.___- A&O! 99 99%| ...|| & Imp ’16-’25__.___. RAS 4.30 
58 Ref 1933 op 1913_M&S)___._- SS aae cae 4s Park 1920......-. J&J| 99 9954| ___||Lansing—5s 1915 to '23.J&D_.__--|-.---- one 
5s Ref 1933 op 1923_M&S|_____- TeDee cool (OE Beetbacassaes &J) 975 9854; __.|| 4s Water 1920______. SE cchustéubeuwe aoe 
boro—4s’31 op’11 J&J\_...-- lake BFS ...|| 48 Oct '15-’37(tax-ex)A&O)} 100% Hts ...||Marquette—4s 1916___A&O}___.--|-..--- ane 
4s Street 1930 op '15_J&J)_____- 2g ..-|| 48 1916-1939 (tax-ex). J&J| 100% 101 __.|| 3348 Ref Water 1926_J&J\__-___|_....- ee 
Padu cah— | | ! 4s Tunnel & Sub '48_J&D} 100 | 10234) ._.||Muskegon— 
4748 1 ay op wena ae? eee a es _ 4s Sub 1957 tax ex..A&O)} 100 10234 aS 5s Water 1916-1925. _J&J}_._...}-...-. 4.60 
4s Oct 1 1920_..... — ee “77|| 4g Sub 1958 tax ex....J&J| 100 102% “="|| 4a W W 1916-'44_._J&J|.-----|-.---- 4.60 
| | 43Tun.&Sub’s9taxex.J&J| 100 | 10234) -27||__ 49 May 1 1934____—- Mal: ..o oladenne 4.60 
LOUISIANA || 34s Water Apr 1'17_A&O| 98% 99 ...|}Muskegon School District— 
5s Port Commis’n’20-’54A&0)}b____- 4.60%/| ...|| 3443 Imp Sew’age '19.J&J| 96 ae Se ee epeercre: PE) cicnitcbuneaad 4.60 
5s Port Commis’u '24-’59J&.7\b_____ 14.60%)| -..|) 34s June 1 1923....J&D/ 95 96 _..||Muskegon County— 
5s Port Com ’23-’55...J&D/b___-- 4.60% _--|| 8%sJune 1 1924....- J&D| 94%) 9544) --- 444s Jan 1 1932___._- | RE FE, Pir 4.40 
44s Ref 1916-1964____F&A\b 4.35 4.25% --=| 34s June 1 1932....J&D| 91%; 9234) ...||Port Huron—4s Ref’g 1919_|....--.|....-- |4-60 
Atchafalaya Levee Dist— | 343 June 1 1934....J&D} 91 | 92%) -..|| 43 Jan 1 1932_______. PE swcccclansead 4.60 
58 Ref 1949 op 1939-M&S/ 101 |...... ---|| 3448 July 1 1935_.... J&J} 9054) 91%) ---||_ 3363 Park July 1°20..J&J/..----|------ 4.60 
Bossier District Levee— | | 34s June 1 1943_.._J&D} 89° | iil Sagi oaw— 
68 1922 opt 1912.__..M&N/ 101 ({_....- ...|| 34s June 1 1944....J&D) 88% 89%! --.) py hey May 1 ’25_ Mani es US ae 4.40 
Caddo District Levee— | || 33s July 1 1945... - J&J| 88%) 89%4| ._.|| 49 Sewer July 1918__.J&J\_._.-.|_.----| 4.40 
58 1951 op 1941_.._. pet O06. bx. :.. ...|| 38 Jan 1 1921........ J&JI| 9354) 9456) --.! s Wat Mch 10’20.M&S/__..-../..-.-- |4.40 
Fifth District Levee— | Brocktee, 4s May 1927 M&N; 98 |------ ...||\Sault Ste Marie— | 
5s 1950 opt 1940____. EE ee Water 7. ae ee Se eee ---) 5s Rete BPS 108. ARO. cccculaustia biideen 
5s 1952 opt 1942____- (HO ae we l prost | 44s Bridge July 1 '20.J&J)_.....|-.---- dua 
5a Oct 15 1962 op °52 A&O)}______|____ ..|| Woter 1916 to 1923.J&J; 99 (|-..--- 43 gold July 1 1932_..J&J_.....|}...--- aoe 
Lafourche Basin Levee— \Cambridge— “| | Wyandotte—4}4s 1934.J&D _...--|....-- oon 
5s Jan 1954 opt 1944._J&J| 10214 ______ _..|| 489 Water Dec 11917_J&D;) 99 |_.---- ---| 
Lake Borgne Dist Leveo— 34s Water May '25.M&N| 64.15 4%| --- MINNESOTA | 
5s Dec 1952 opt 1942_J&D} 103 |______ _..|| 88 Bridge 1941...._. F&A| 804 --.-.-- | ...||AltkenCo4 44sDec’16-'24Aug _.....|..---- |4.60 
~— Orleans— ||\Chelsea—4s Park 1936_A&O; 97 -.-.-- | _..||Beltrami Co 4448'15-’24.J&D)_...--)------) 4.80 
G8 &DS8 July’22. - i ---|| || Everett—4s Sew 1929_M&S| 97%4----.-- | ___||Brainerd—5s Nov 1919-1929)_.....}_....._| -.- 
bs SRE J&J| {28714 290 | ._.|\Fall River— |\Cass Co—5s Ct H’se '22A&0)__...-)..-.-- \4.60 
6s Premium (dr num) -J&J) f.____|}_____- ail rr Municipal, 1922 _.P&A| 9834 ---.-- _..|\Clay Co—4 4s 1916...J&J RSTE WATER eee 
4s Floating debt 1948A&0|) 85 (______ sal an Water Feb 1930-F&A| 92 _----- .--|| Juluth— 
4s Constitutional 1942.J&J| 94 9434) --.|) || 58g Water & Lt 1926. Jas b 4.60)4.50%) -.. 
4s Public Impt 1950 opt om April 11922..A&0O; 98% ----.-- ouell ts ¢ Water 1 1926.._.J&Jb 4.60 4.50% — 
1942 (old iss)... _. J 90%| 903%) --. 3s ater 1926... Bee CO lscccus alll ater & Lt '28.A&0b 4.60/4.50%| _.- 
_ 4 Pub Hage sey. 28-J&J| 88 |... oN ! ater & Lt 1936.A&0b 4.60\4.50% --- 
b Basis. / Fiat price. » Nominal. bonds issued 


after that aes by municipal corporations are tax-exempt an 





Tax exempt; under a law ved May 13 1909, and aoe wens into effect 1 1909 
0 p appro a ae a batter | Sept. > 
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| To | To. 
Bonds Bid. | Ask, Na. nl ‘ Bonds. Bid. | Ask. | Net; Bonds Bid. | Ask. | Net 
Puluth Ind School Dist— NEBRASKA. Monsciatr 44s Sch '41_A&O} -....] -...- 4.35 
rity OSes M&N b 4.60) 4.50% ae County— H sat Bldg °44_.J&D| -..-.| ---.- 4.35 
b 1°40 0p'30_F&A'b 4.60) 4.50%) ...| 46 Ref 1919 op 1909-M&S) -..../ ..... 4.70 School 10933....J&J} .....| -.... 4.35 
a 1934 opt 1924....A&dOb 4.60) 4.50%) __- mE Co—4s'18-’28.A&O) ...../) 2.2. 4% Mo 8s Co—4s "35 0p 05 J&J| ----.| ----- 4.25 
mite County— | 1 RS. ees PET Gincacak: séeme 4% || 4}48 1942 opt 1922___J&J) _..__| ____. 4.25 
s Ct H Apr 1924_A&0/b 4.60 cata za \Fremont Prec’t (Dodge Co). Morristown 44s '18-42.J&D) 64.35) _____ | nae 
oochiching Co 5s’19-’383J&J|} ..---| ----. 5.00, 48 Ref 1919 op SOUL SEE Saree! acnwe 45% ||Newark—4s 1944... F&A 64.30 4.25%) -.. 
ee | Grand Isk 4}{s’250p 10343) - 22-2) / 2... 4%|| 4s Dock 1959__..- F&A| 64.30!4.25%) _- 
4948 Impt 1916-1935-J&J| ---.- b 4.45) ..- J Sgenetao 16 to 19. F&A -----| Loo Le 414) 48 Refunding 1923_.M&S| 64.30/4.25%) _-~ 
4398 ch 1920. . ... J&Jib 4.40) 4. 30%) --- orebet 20 to’290p’20F&A) _.-. =| 2o2_ 434) 4s Sch House 1959 op 1949) 64.30/4.25%| _-. 
4s School Jan 1031... 0a b 4.40] 4.30% a| --- ef 1919 op 1909._M&S --...| -.... 44) « Fl tal 6lop’ ssp b4.30!4.25%) ... 
4s Mayl, 1927 -.---. M& 96 97 14. oe ‘usta School District— _ asia &D| 64.30/4.25%) .. 
4s School Jan 1 1935. iad b 4.40) 4.30%) __-|| 8 1924 opt 1909-.M&N) -....] ... 414) 348 Track Elev ’54- Pea b4.30/4.25%| __- 
4s Improvem’t 1937..J&J\b 4.40) 4.30%) “="llom a 4}4e 1916-21_-.Mch) __-__| ~7~7~ 4.35)|_ V; ailsburg 4348 1934._J&J| b4.30/4.25%) -.- 
4s Improvem’t 1942 _J&D/b 4.40) 4.30%) onal 414s Renewal 1924...J&J) -..--| 2. 4.35||New Brunswick 43 '22.M&N| _....| _._.° 14.35 
C6 She cunkdcsorded A&O|b 4.40) 4.30%) ao] 4346 Mch 1 1932....M&S) -..--| -..2. 4.35|'North Bergen 58 1941__J&D] ____.| -___- |4.50 
3348 School Jan 1’°29_J&J\b 4.40) 4. 30%| ---|| 46 Refunding 1934_J&J) -__.- --~.-~|4.-35)/No Plainfield 5s 1916 1954_.| 64.60) 4.50%, ... 
344s Water-Wks ’32._.J&J/b 4.40) 4.30% —--'| 4748 W W Dec 15°41_J&J| 10114) 102%} ___ Nutley 6s 1933._..... J&D} 10454; 106%) -.. 
Ramsey Co— | 4s Funding 1918....M&S| _._--| ___< 4.35 Ocean City—5s 1944... R&A| 64.89/4.80%) ~~~ 
Ht Court H’se 1916_J&J)}_...--/...--- 4.30 Omaha S D 4}4s 1928..J&J) ---__| ..... 4.40)|Orange—5s '23 to '32___J&J| .....| ._... 14.35 
s May 6 1921_. ._.M&N|------|---_--. '4.30| 4448 July 1931_.-.-- BT Gheonl snnes 4.40) 58 Water 1938____ 8) emer prea 4.35 
aad ptm pan 40°90. ALO)... o.1-.--.. 4. 30 4s Jan 1919___------ J&J} Rdbeel weneul 4.40) 414s Sewer '15 to’21_A&O/ -._._| ____. 4.35 
St Paul 444s Sept 1917 M&S\b 4.45 436 onefl South Omaha— | 4348 School 1943_.-J&D| ____-| _____ 14.35 
4368 Water 1918_...M&S|b 4.45) 434%) ---|| 4348 1924 opt 1909-_J&D) -..__| -...- 4.70) 48 Sch House 1934..J&D} -....| .__.- 4.35 
4l4s July 1935___..-.- Ga) s-.5- 102.66) ---|SouthOmahaS —5s1923J&JSb 4.85) 4.75%] --.| Passaic 4348 1916-40_M&S| 64.30/4.25%) ___ 
4448 Park June 1 1943J&D)\b 4.45 4% %| coal GR BOB BOs on 0<tew J&Db 4.85) 4.75% ---|}) 4348 Sch 1942_.....- J&J) 64.30 4.25%} ds 
44s Sewer July 11943J&J'b 4.45) 434% ---|| NEVADA | 434s Ref 1944... M&N| b4.30/4.25%) .-- 
4}qs Water Aug 11943F&A)\b 4.45) 434% ---||Reno—5s 1924 op 1909-J&J) 100 | ----- | 3343 1916 to 1920___ F&A} 64.30/4.25%, __- 
4s Ref March 11939-M&S|b 4.45, 434%) ---||WashoeCoSD 5s’16to’29M&S) _____| -...- 4. 80 | Passaic Co—4s '20-'24__J&J} b4.30/4.25 , | teu 
48 Sew’age July 1’°39_J&J\b 4.45 4% 7% as aa NEW HAMPSHIRE ||\Paterson—5s 1916-'22._A&O| 54.30)____- a 
4s March 1 1940-..-M&S|b 4.45) 4°47) ~--| 3348 Hospital 191 -'25--J&J 9734) ----- ---|| 4398 1933 to 1944__.M&N/ 64.30)-_____ nd 
844s April 30 1922._M&N|b 4.45) 454%) ---| Berlin—4s Ref 1917__.M&N| 99 | -.._. oe 4s Feb 1 1945..-.-P&A cinta 104 /|4.25 
South St Paul 5Msref’33J&J) ----.| -22 2. | -..|\Concord—43 1923...-. J&J) 100 | -.--- eal 48 NC Hall '23 to'’32_J&J| 64.30) ___..- aon 
} 34s 1924 to 1929____J&J) = ‘eens aa Perth Amboy 4s Apr 1944.| 64.30/4.25%) ___ 
MISSISSIPPI Dover 3s '28-'31_...J& 4%| 3.90% 444s School 1938________ 64.30 4.25% i'n 6 
4%s 1919-1934______.- yf ose b 4.60/4.30% peel OE ae a 4 3.90%| - ---| Plainfield—4s ‘16 to°34J&D| _....| __..° 4.30 
4s state Jan 1 1919____- 1/b 4.60.4.30%) ~..|Keene—4s 1915 to °17- ae of 3.90% ---|_ 48 School 1959-____- BRIE 6sncol inimen 4% 
4448 Refund Jan 1 1927. jar b 4.60/4.30%) ..-| Laconia—4s 1924....-A&O 100 | --.-. ---| Rahway—4s Adj'22 0 op M&N;| 95 96 rt 
814s State 1934 op '14__ J&J/b 4.60)4.30%| ~~. Manchester—4s 19ig-— ad 100 o---- ---|Ratnsey 53 water °21-"40____| -...-| -..-- 4.60 
Greenville 6s 1920__._-_- | QS 6 eaiipte ---|| 3348 Fund Apr 1°19-A&O 9744) -..-- ---| Ridgewood 58 1916-’26_ F&A} ....-| ...- 4.40 
5s Refund Sept 1927_M&S| ...../ -..-- ---|/Nashua—3s 1923 ..... Bae: BO -] atiddal wae Sea Isle City 5s 1943_.F&A} -....| -..-- 4.85 
Jackson 54s July 1 1933J&J\b 5% 4.80%) -.-||Pembroke 43 '24-'34...-.F&A .....| --..- 3.90 So Orange—4s'16 to'44_J&J} -----| 2l2L2 \4.35 
5s Wat Aug 1 1928__F&A/ -._.- yeas 4.80) Portsmouth 4s gSch’23_.J&D 100 | -.. 2 | ---||Summit 4}4s Sch '4)__. F&A} .-.--] ..-. 14.35 
5s Water 1930__-..-.- F&A|} b5%'4.80%) ---|| 4s Ref Water 1932.._J&J;) 100 {| --... pans. Cl eeinimabs o=» Bere ee 14.35 
5s June 1 1932__._... J&D b5% 4.807, ---|| Rochester—4s 1922....J&D/ 100 | ..... --. “4 eae 41463 May '24-_M&N| 64.40 4.30%) -.- 
Meridian—6s May '24-May| 55.10/4.90%| -.-| Somersw’th—4a '15-"18 A&O 100 | ...-. | 4748 Water 1943_.._A&O| 64.40 4.30%] —_- 
ry Dec 1 1939....... J& b5%\4.90%) ~--!) NEW JERSEY fund 1934__....- A&O!} 64.40 4.30%) -.. 
e Beh House 1941__J&J b5%\4.90%) ..-||Asbury Park—5s 1924-J&Db 4.60'4.50%) --- = City Hall 1939___.J&D} 64.40 4.30%) ..- 
asissipp! Levee District— | 4348 School Jan 1943 _J&Jb 4.60/4.50%| ---|| 3343 Sch Nov 11920 M&N| 64.40 4.30%| _.- 
“— May 2 1944..... M&N| 102 105 | .--||Atlantic City—5s 1925_J&Db 4.60/4.40% ---||Union Co 4348 1937...M&S/} .....} ..... 4.30 
58 July 1 1953_...-.- J&I| 9934) 101}46) ---| tie £ Water 1926...J&Jb 4.604. 407% oo] 4348 1942_......... M&S} -.... PEM 4.30 
414s Sept 1934 --... M&S} 95 96 |---|] 4 aving 1980-0 -<t Ee b 4.60)4. 40% «wo 48 Oct 1 1943....<.. BEG) ssiv Y wep e 4.30 
Vicksburg —5s 1916_...F&A| 065%) 4.80%) ---! rts Water 1944_.... J&Ib 4.60/4.40 %| .--|| Vailsburg—See Newark. 
5s St Impt 1916- "32. -F&A bo % 4.80 ---' 8 Jan 1 1945..-... JAI b 4.60/4.40% ---|| Weehawken—4 l4sFd’20 F&A} ....- siete 4.40 
4%s Sewer Dec 1 '28_Dec| 65 0\' 4.80%) -. yt Water 1930_.....-. J&Ib 4.60)4.40%)| ---|| 44s Funding 1915-’2834D| ____. | eam 4.40 
Yazoo-Miss Delta Levee Dist|— Atlantic Highlands— West New York 5s '36_M&S| 104 | 10534) ... 
68 1947 option 1917__J&J} 101 102 ---|| 4s g Sewer July 1 1928 J&J_._-.-_/-.-._- 4. 60) NEW MEXICO } 
5s 1924-1954__..... M&N| 99 1004} ---! | Paponne—te Fund 1928 J&Jb 4.404.30%) ---|\6s July 1915-1917____- M&S; 100 | ..... ats 
444s July 1949_.._.. J&J| 97 99 ~~“ 8 Funding 1931_..J&D 6 4.4014.30% Sa | 4%4s ref 1953 op °33....J&J}| 100 | .... ése 
4s 1952 aptien 1922__J&J} 85 90 s Jan 1 1933 ____- J&Ib 4.40 4.30% ---/448 Dee 16 [52 op °22.J&D)| 100 | ..... eke 
|_ 48 Floating Debt 1928 J&J _.....|-.---- 4.30 4s Ref June ’33 op '23.M&S/ 100 | _.__. a 
MISSOURI | Bellevinen 4s Fund '\48 Bldg 1929 op 1919__M&N/ 100 | _.... siiie ws 
344s Cap Bldg '16-’250ptJ/&3| -...-) -..-- 4.10| 1924~1934-1944.__.M&N 44% %\4.30% -..||48 Fund 1939 op 1929_M&S| 100 | ____- én 
Kansas City— | 434s Funding 1945...--.| .....] -.... 4.30 Albuquerque 4348 ’29.M&S/ 100 | ____. Sie 
5s (Westport). 1916_J&J} 100 | -...-. .--| Belleville S D 5s '97-44M aN b41446%| 4.30%) ---! 5 County— 
digs Sept 11930__..M&S/ 100 | -.... ---| Bergen Co 5s Dec 1 weed x Risdiea 103 |4.25) Fund 1922 op 1912_J&J| .__.. a 
abae March 1, 1938 --M&8} 100 | ..... e«-|| 58 Dec 1 19044....... | RRSORARE (AARSAY nal Be 1931 op 1921_._._. it PS see 
44 Market House '24.3&J| 97 | -.-.- ooek 4 gs 1916-1939____- ALO, meiemstlh ici ndee 4.35 |SocorroCo5s 1941 op "21A&0| 100 |..___- nie 
43 Water 1924_____.. at 8) 2) abene soot 8 Aug 1917-1938... F&A) ...-.} -----. 4.35) NEW YORK 
4s Park & Boul 1924..5&J} 97 | ..... | eatin | 4 4e Bridge "16 to '24- -F&A) te eink lh eater 4.354448 Highway 1963...M&S| 109%{| 10934} __- 
4s Sept 1 1930_____- pee OB. | asda ae: 4s Court Hse’ 16-°38.A&O) .....| .-.-- 4.35)|444s Canal 1964 ____-. J&I} 10934) 10954} _-- 
Kansas City School Dist— Bloomfield 5s '16-’23_.M&Nb 4.50) 4.40%) ---|414s Canal 1965........ J&J} 104 104 3} ... 
4348 July 1 1933-_-_-_- rs: 101 102 | ..- Camden—4 3s Wat '23.J&Jb 4.30) 4 ane 44s Highway 1965....M&S/ 104 | 104% _.. 
4s July 1 1927... - i eer nets s Dock 1930____. A&O6 4.30) 4 a oan 44s Barge Canal 1945__J&Jj} 104 1044} ... 
4s July 1 1930__...-- ta) Oe: | seabed antl : 3 Bchool 1943_...A&O6 4.30] 4 .--||48 Canal Term 1942..-_J&J} 100%} ___~- ete 
4s Bldg 1932_......- J45| 96 | ...<. ---|| 48 Paving 1929___-_-. M&N Ps 4.30 44 ? ee os ae Imp Mch ’58_M&§&} 10044} _---- abies 
+ Jan 1033......s rs 3 eee ---| Camden Co 44s 1933- F&A 10134] 10244) --- ry High ny Ae "568S.M&S} 100%) _._-- ute 
3\48 July 1925____._. et essed onal. 4 MpGenegensansten J&J; 94%} 96 | -.- igh Imp Mch 1960.M&§} 10014} 102 |... 
Lafayette Co 344s 1921. 443 95 98 |...||\Cape May—5s 1934.._J& Di enema @huane 434) 40 Canal Imp July 1960_J&J}| 100%} -.... nie 
Pettis County— ‘East Orange—4s 1934.A&0\b 4.45/4.30%| ...|\4s Canal Imp Jan 1961.J&J| 101 —— ay wees 
43 1918 opt on 1908_M&N| 97 99 |---| * Water 1933_._._. J&eDb 4.45/4.30%) ---./||4s Canal Imp July 1961_J&J} 101 | _____ bon 
Bt Joseph 45 1923...--F&A) 97 | 99 | --- s Water 1933....A&Ob 4.45|4.30%| ---|\4s Highw Imp Mar ’61_M&8| 10014] 101%/ __- 
OD Eespedasacnese M&S) 97 99 (Sala eth 4i43 1953_...A&Ob 4.40 4.20% ---|/48 Palisade Park 1961..M&S| 100 101%] -.. 
4s 1926__.._.. M&N 97 99 |---'|| 414sSch Jan 1 1955._J&J b 4.35 4.20%| ~--/|\48 Canal Jan 1962_____- J&3, 101 | ..... oe 
St “Tern School District— | ||_,.48 1922 op-.......--. J&I 97 98 by] --- “ Hi oy imp Mar '62 _M&S| 10034} ___-.| -.. 
4748 1925, 1930 & 1935___| 64.40) 4.35%) .-.-||Englewood—4s — § 35._M&S$ ..... pe 4.30/38 ts J&I} 95 98 ace 
St Louls— Essex Co4%s Road1953F&Ab 4.35) 4 3 lecaiaa Soe an  saaeerr J&I} 95 Oe hiscn 
ayes Bdge-Comp]l ’35.A&O) 10414} 105%) ---|| 48 1926__.__________ F&A}b 4.35) 4 paes 6 tay Sees J&J| 95 oe bene 
48 ene 1918 a J&5J 99%) 100 |... 4s @ Park 1938__._... F&Ab 4.35) 4% ooo g Canal Jan 1 1959... J&J 95 98 eco 
4s Insan sy’m '28.A&O 9944! 100 one 48 ospital 1946....F&Ab 4.35) 4 Ig) o<- yt he 68 1916 to °19.M&N/b4 4.20 ooo 
4s Public Imp? 1928. _J&J| 9944; 100 | -.. 3.658 Park '16 to '35.F&Ab 4.35) 4 | --- 44s Water 1915-34. M&N/b4 4.20 eco 
4s Public Bl 1929.A&O;, 9944] 100 | .--.|/Fairview—5s 1944_________ Pa Breen 4.70) 4448 Oct 1963_....-. A&O}b4 4.20 ase 
4s WW Renew °31.-_M&N 9934) 100 | -.-||Gloucester Co4 xs’ a 26 varb444%.4.40%| ---|| 4148 Water 1932_...M&N|b4 4.20%) --- 
+ 65s Ren Jun 25 '27.J&D! __.2_| ____- | ---||(Guttenberg—5s Ref Apr 16 § 1916-1954. _.-- J&D|b4 4.20%) -.. 
8 om g 1918..J&D;| 97 974 -.- 1916 to 1918___..._. A& 0} a ee 4% ‘ark 1920 to ’30__.M&N|b4 4.20 oce 
“ April 1 1925...A&0O} .....| ...<. | .--||Hackensack—4%s 1942 agp Benetivs 4.4 ‘te High Sch 1916-31_F&A|b4 4.20%] ... 
3 April 1 1922--A&O| 93%| 94% --- /Harrison—4s 3900 cnc éeneel eoune 4%|| 34s Pub Im 1916- 24F&A\b4 4.20 cue 
Beot'd © 434817 op’07.J&D) ____- 100 | ...||Hoboken—4s 1919_....P&Ab 4.30] 4 ..-||Albany Co—3443'16-25 F&A\b4 4.20%| .-. 
8 1917 opt 112. J&D weal | eee ee = REE J&Jb 4.30) 4 ---|| 34s Aug 1 1925__..F&A/b4 4.20%) ... 
Spr ngfield—5s8'32 op'17. J&D) shad ap ill, Gptadoavel ye 3340 1931.......... M&Nb 4.30) 4 f| ---|| 448 1936-1937-1938_M&N |b4 4.20 oun 
MONTANA Hudson Co—4¥4s 1948.Ak0b 4.30.4.25%| ---|| Aubu’n-4}4sDec6’15-’31J&D/b4 4.20%| --- 
Billings 58 1934 op '29__.J&J) -___.} ..... 4.65; 41448 Road 1923______ J&Ib 4.30:4.25%| --.|| 48 Water May'16-'25M&N b4 4% 4.20% eee 
spozemnan—5s '19 op 'U9_J&J| 100 | . 2. |a--|| 4348 May 1 1950__...M&Nb 4.304.25%]| -..| Binghamton 4s °284'29_F&A| 64.30 4:25% bee 
Butte— || 48 ¢ Park 1959 &'°54_M&N b 4.20'4.25% owe Bigs Bridge 1935__._.F&A| 64.30) 4.25 ine 
4348 Dec 1 '25 op 15.J&J) ....| ..... '4.80| 48 County Bldgs 1946 F&A 4.30/4.25%| ---|Brooklyn—d—6s 1924-_J&!) 64.40] 4.30%] --- 
Butte School District No 1— 4s g Ref 1935_____._F&Ab 4.30'4.25% ---|| 58 Bridge 1919_..-...- J&JI| 64.40) 4.30%) --- 
434s 1924 opt 1914.._J&J) ..._.| -..- 4.80) 3448 Bridge 16 to'20 A&Ob 4.304.25%| --_| 49 Bridge 1926. --__-- J&I} b4.40) 4.30%) ... 
Cascade Co—4s’21 op’ 11J&J ettindt ‘iia 4.65, Irvington 53 School 19633&Db 4.60/4.30% .--|| 48 School 1920....-..- J&)| 64.40) 4.30%] -.. 
Custer Co—6e’25 op'15_J4J| 100-| 27777 | --- | Jersey City— | 344s@ 1916 to 1037-34) b4.40 4.30% sae 
Deer Lodge Co 5s190p09J4&J| 100 | _____ pee old Assess 1924_ M&Nb 4.4514.35%| ---| sg July A 1925_.-J&J) b4.40 4.30%| --- 
Great Falls 5s 1918_--... MG. stibel? dened 4.70 Bs fater June 11921.J&Db 4.45/4.35%| --- 3 a gold 1927----___ J&I) 4.40) 4.30%) --. 
48 1923 option 1014. Jas wodnal aadherd (4.65) 5s Assess Apri! 1916.AdOb 4.45 4.35% ---| eg July 10 1934._-J&J) b4.40) 4.30%) .-. 
Great Falls Sch Dist No 1—| || Se Water 1916_.._._A&Ob 4.45/4.35%| ---| ene 1936...-.-. J&J| 64.40) 4.30%) ... 
48 1925 option 1915_M&S; ...._] ..... 4.65) 448 Refunding 1928 J&Jb 4.45/4.35% ---| 38 Hage 1925. -..... J&I| 64.40) 4.30%] --. 
Helena—4s Ref 1916_- S&S, eiieieael vicketadned 4%| 44s School 1945____- pS | RR pele, ...|| Buffalo—7s 1924 & 1925 J&J) 64.25 4.15% ese 
53 Jan 1 1916 op 1906. SE etka she iced 5.00; 4443 Water 1961_...A&Ob 4.45/4.35%| ---|| 68 Parks Jan 1 1924__J&J) 64.25 4:15%| --- 
5e Wat-Wks’31 op'1644J) .----| 222 _- 4.70| 414s Sch Mch 1961.-M&S6 4.45/4.35%]| ---| s Nov 15 1933_.-M&N| 64.25] 4:15%| --- 
Helena S D No 1 44s'229&J) _- 222) 222 Le 4.65 xe Park Mch 1961_.M&Sb 4.45 4.33% 221] 4SgsSchNov15'15-'33M&N| b4:25| 4.15%) =-- 
Jefferson County— || 48 Water 1932... _.. A&kOb 4.45/4.35%| ---) gs June 15 1944 J&D 15) 64.25 4.15% eco 
44s Ref 1916-1919...J&J| .....| ....- *. = eee eb 4.45)4.35%| ---| s June 15 1964. J&D 15) 64.25 4:15%| --- 
Kalispell 5s 1933... .- RR ipninteate 4.70| 4s Refg 1949.___.__. F&Ab 4.45/4.35%| --- 8 Feb 15°62 op'32-F&A| 4.25|4.15%| --- 
Lewis & Clarke County— | 34s Refunding 1920_J&Db 4.45 4.35% oosl is thool Aug 1 1929 F&A! 64.25 4.15% --- 
bu4sCHg "16 to’ 19. _J&J, pemnel -aipatd 4.70 Kearny 4%s 1936_.__- FRA oasctl o<na0 4.40 4s Serial 1916 to 29. F&A) 64.25) 4.15 eco 
Lincoln Co 5s °32 op '27_J&J) ...-.] ...-- 4% 4s April 1962_....A&O) .....| ..--- 4.40; 4s June 15 1916 °30..J&D| 64.25) 4.15%) --- 
58 Fund Mch’31 op’21 J&J) 22222] 2222 4 |\Long Branch 5s 1943_ -MEN) 108 |  -- S June 15 1960. .... J&D)| b4.25) 4.15%) --~ 
Missoula 4148 '24 0p '14_J&J| -.-_-| _.-_- “70, 4s June 1 1935__.__-. 9234 93% ---| 334s Oct 1917.._... A&O)| 64.25) 4.157%] .-. 
Missoula County— ||Mercer Co—4 4s 1933- “Jad 4.30) 44%%| ...| 33483 Park Reg 1927_F&A| 64.25) 4.15%) --- 
4s Ref 1921 opt 1911 F&A! _.._.| ..... 4.65) 48 Road 1933._-._.- J&Db 4.30) 4 4 - ---|| 3498 1915 to 1919.-_M&S| 64.25) 4.15%] --- 
Silver Bow Co5s17 op07 J&J) 100 | -....) ~~!) 34s April 1941... ARO 4.30) 44%% 34s Water 1915-35.M4S)| 64.25 4:15% eco 
Yellowstone County— | Mid lesex Co 4 4s°24-'343J&J) .....} ----- 4. 30 | Simira—4s 1935_.....] M&S) 6b4.30'4.20%| .-- 
_58 Ref 1918 op 1908..J&J| 100 * ____. |---' 334s Bridge ’22 to '31_J@J| .._..! -..-- 4:30' 444s water 1916-1945 A&O' b4.30'4.20%) __- 











b Basis. flat price nn Nominal 
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Bonds | pia. | Ask. |¥et. Bonds Bid. | Ask. |Net.| Bonds Bid. | Ask. |Net 
NEW YORK (Concluded | |Utica—4 4s "16-35... M&N\|b 4.254.20%| --~||\CuyahogaCo—5s’16-"20A&O: ___._) ---...|8.90 
Elmira 348 Red’16to’21J&J.b 4. 30 4. 20%) .-~. 4s 1916 to 1919______ Janib 4.254.20%) --.|| *5s Bridge 1918 27__A&O/b 4.60 414%) --- 
ar) County— 344s Nov 11915 to’35Novib 4.254.20%) --.| 4s Ref 1915 to 1926_A&O} -____| ____. -90 
sRd'16- "36 tax-ex- J&JSb 4.30 4.25% .--|| Warsaw Union Fr S D No 10 one 1915-1941_....... (0 > een a -90 
Far ockaway—d | | 44s 1920-1942______ Octib 4.404.30%) --- Dayton—e 1923-’32 _M&N/ ___../ -.... 4.25 
5s Imp 1916 to 1921__J&J|-.----|------ 4.30) Watertown 4}48 1942___.J&J) ----- | conse 30)" ri A W Imp 1944.J&D| 116 | 119 | ... 
Franklin Co 4}48'31-'40 M&S - .---- | oe 4.15) 43 May 1 1938____- M&N| ----- | meine 4.30/ ¥*53 W W Imp 1945-_F&A'b 4.454.30%| --- 
Fulton—3.40s "16 to'29J&Db 4.35 +2 ---|| 3348 Sewer '16 to '27.M&N|_ ---.. | -enc= -30| 44s W W Imp 1940. ree ----- 1024) -~. 
Geneva—4s Water '26-A&O} 4.35 4.30%) ---||West Seneca 5s '16-"88_A&O\b 4.544.40%) --.||_ 49 1915 to 1918.__.-A&O)} -_.-.) -.2-. 3.90 
Glens Falls—44s ref sewer| | Westch’rCo 34s'27&'28J&D} ----- | eecenen .25)|Dayton S D 4s 1930.2 MAS eatin 60d ate 3.90 
Aug 31 1917-1928____.F&Ab 4.30 4.25%) --- 414s Co Bldg asst phate oiksh 4.25 ance—44s 1916...M&S' ._...) -..-- 4 
Gloversville—314s 1917_J&Jb 4.35,4.30%| -_-|| 48 1930 to 1935. __-_ OAL can ok | comin 4.25||East Liverpool—4s '40.-J&J| _...-| 21222 4 
Haverstraw 4.123'15--37M&S\_-----/------ 4.30), 4343 San Sew ’33-’82_ me etaesd Degree 4.25 ||Elyria 48 1916 to 1923_F&A| .....) --... sole 
Hem tead—d—4s g 1923_J&Ji_...-. lewthinwu 4.30 bd sv’ Plains—4s '16-’28 F&A/|-.---- — .30)|_ 49 Water 1924 to ’38_J&D) -.._.| .-..- 4 
Herkimer—4}48'15-’27 M&N)..---- geen .30|| 3348 Water 1931_.__A&O|..-... Ss eset 4.30/Findlay City, 8. D.— 
Hornellisville—3 ¥s ’21- 3 July ideas arth a lswcese 4.30) Wolcotts 4sJly 15’ 16~42J&J| 64.604.50%)| --- *5s 1916-1927_...... ns Y | ae 1 eee 4.60 
Hudson—4s Wat '16-’22 July|------ bsdsan 4.30 |Yonkers—4s '16 to '25.M&S| 54.404. 30% 222||Fostorla—4s 1925. --M&s|____- eter 
4148 High Sch '25-’32 A&O)_.-.-- loswous 4.30) 49 Water '16 to '22..A&0O) 64.404.30%)| ---|| *53 W W Imp ’15-"40M&S) _..._) --.-- 4.60 
Ithaca 4.30s ’27 op var- AG aan tres 4.30), 3348 May "16 to '24._F& Al 54. Bs 30%) ---||Franklin Co 4s '16-"25 M&S| -._-_) .-.-. 3.90 
414s Ref Water 1942- See lowwece 4.30) NORTH CAROLINA : *539 Fl-Emerg '20-’29M&S |... .__}...._- Wat 
Jamest’n 48 Mch 20’ 43 [0 Se | enema 4.30)6s Construction 1919._.A&O} -----) ----- 4.40 Hamlivon 49 Aug 25'2U F&A) _..-.) .-.-- 
dKings Co 4s May oe UY ae ee. 4.2543 Refunding 1950_____ J&J saiz 100 ---||Ham ~_ cae "16 to ’18_ SG ge aang ak ele 3.80 
er ET 34s g '16-’36_A&O}_.---./------ \4.25)/48 Building 1951_.____- J&J| 99 101 SA) Seer Dp B .80 
44s 1916-1925 .__._A&O})------ basis nats 0 4.25) Asheville 53 Ref 1941_.-J&J|b 4.90\4.70%| --- Hain iton Co *4948 '43_ PEA Se Br: 4.30 
Long Island City—d } || & School 1943 _____. J&J\b 4.904.70 ---|| 48C HJ’ne’36 0p '16J&D} .....) ~...- 3.90 
44s 1915 to 1923_._..M&S/_---.-. ee 4.30) 48 April 1922___. _. A&Ol\b 4. v04. 70%| ---||Lakewood 44s '21-’39_A&O} ____ !) 2 LL 
4s Water Sep 1 1920_.M&N)_---- iinosoutl 4.30) Buncombe Co 5s ’15-’46 J&D}_.----|-.---- *|4.80||*Lawrence Co 5s 1934.M&S| _..._| -___- 4.50 
3}4s Wat May 1 '20.M&N/------ hewaadl 4. 30) 4%s Funding 1939_.M&S}_.__-_-|_._--- 4.80)| Lima—5s Apr 1 1916..M&S)} -_._-| --.-- 4 
Madison Co44s'16-'29 Feb 1)------ ro 4.20) \Charlotte—53 St&Sew’29.J&J/) 103 104 oeled 4s Sewer 1915 C8 SOL BGO! wicca! esesa 4 
Middleport 4. 358" 15-42 J&D)-.-.-. lo a mm 0 4.30) 434s Water Mar 1935_J&J| . 97 99 oiline s Ref ’30 op '25..A&O} .-.-.) --.-. 4 
4.358 sewer '15-' 39...J&D EE Set 4.30| 44s Water Oct 1°41.A&0) 97 99 ound kaee me 1018 te "S86 CUR. oil decane 4 
Middletown—3 }48’ Oe a a wad awa 4.30) 44s School Oct 1'41_J&J| 97 99 .--||Lucas Co 4s C-H 1944-_M&S endive! aaeau 3.90 
Mt Vernon 444s '31-’43_A&O}..----|.----- 4. 30) 44s July 1 1942_____ &J| 97 99 | --.||Madisonville (io a 
4348 Sch 1962-'73_- -M&N| VOLES TRUII 4.30 Durham-4 \4sSew&Lt'41J&J|b 4.804.70%) ---|| 53 1932 op 1922_— -- -_ SEE ceawel ‘ooikell 3.90 
4s ‘Sewerage ' 50-’ 55_- _* ft aes eer 4.30/Granville Co-4%s 39. | CIES SEN. -80,| Marietta— Ave 1633 pS: SR ferkieras 4.50 
Nassau Co—4 48 '20-'29 J&ND 4. 504. 20%) ...||Greensboro—5s W W '30-. ak anneal guid 4.80) 3348 1931 op 1911_.-F@A) ._.__) ...-- 4 
44s 1938-1943____-- BRD a dnasd anda 4. 25 5s Aug 1 1942_____. IE csicinel Silk Santi dia 4.80, Marion 5s 1916 to | Oa itqneen Breas: 4 
344s Court House’ 30 M&Si..---- ladocks 4.25|| 4s Water-Wks iosd- bad Sbdedl swe 4.80) Martin’s Fy 5s ’26- "44 M&S; .....| --.-- + 
Newburgh 434s '16-'34 P&A)-.---.!-.---. 4.25||Greenville—5s 1937....J&J| ...-.| --.-- 4.80) Mercer Co—5s "16to’24 R&A} 2-2 | weean awe 
New Rochelle4 443’16-22M&Nb 4.40 4.30%) ___ Iredell Co 5s Aug 1'42_F&A/ ...-.!) -- __.|4.80)| Middletown ts’ 300p’20_F&A} ._._- Bees x - 3.90 
4s 1916-1930______- FS See eee 4.30 Lee Co 5s Road 1952._.M&N|  .--- ip reex 4.80||Montgomery Co— 
334s 1016 to 1933__..J&D)------'------ 4.30 Lincoln Co 5s 194341948 J&J| _-_- Per .80)| *53 Fl-Emerg '23-’42 J&D} -..-- i Gio 4.40 
New York City— | | MecklenburgCo—6s’20.M&N/b 4.70'4.60% cael MuskingumCo*5sOct1’ 15-23 Ps 4.40 
6% notes Sept 1°15. M&S 100 100%) _._| 5s Fund 1916-i936__M&N|b 4.704.60% ~--|| Newark *434s '18-’41_ _A&O b> 4. 454. 140% aie 
6% notes § Sept 1°16. M&S, 10234, 102%) _..|| 4s 1943-1947_____ M&«S'}b 4.7014.60% ...-||Norwood—4 4s vaneeiae wii dt" aa -90 
6% — Sept 1°17. M&S 103%) 104 | ..-|| Raleigh 88 1916-20... J&I\b 4.75/4.60% ---|| OD Bho dcace cand éeeenl Sueue 3.90 
43g J une 1965_..-.- J&D 10194) 101%) -..|) 58 1927_.__.......- &O}b 4.75\4.60%) ---||Portsmouth—4s’15-’24 - sed sedwel’ oda 3.90 
38 cee ° 16-'30....J&D'-..-- 102 ---|| 53 Munic Bldg 1939._J&J\b 4.75)4.60 -|| Portsm’ thSD34s’17-22A&04 --.--) -..-- 3.90 
PR PE M&S 101% 102 o--| 5s Water Wks 1943_J&D/\b 4.75/4.60% ---| Sandusky 5s 1916 to 26 F&A/| ...__) -....|3.90 
448 old) May 1957__.M&N 101 101%) ...|| 53 Impt June 1 1944_J&Dib 4.75)4.60%| --- 4s St Impt °16 to °18.M&S; 2...) -..-. 3.90 
$338 (new) Nov 1957 M&N 101 101%) ...||Rutherford Co 5s ’23-’52J&J| ..... dawnt 4.85 Springfield 5s °15 to’'21 M&S} ._._.) ...-. 3.90 
4s — May 1917 M&N) 100 100%} ...|| Weldon 6s Jan 1924-1942___| ...-. gore een Te BOR cc setincel ewocel seten 4.35 
4448 (new) Nov 1917 M&N 100%|-__---- ---|, Wilmington—5s F’d '22__J&Jjb 4.754.60%/| ---| 44s Blg 5 LO SARE cance!) caves 3.90 
4%s 1960 opt 1930__.M&S, 98 9834) _..|| 5s ref & impt 1955._A&O b 4.754.60% ---|| 48 1921-1925... .-. DE: wsowel weteu 3.90 
CF. eee M&S 977) 9844 ---|| 18 Wat & Sew’48.A40/b 4.7514.60% wan Springf’ldSD *5s1920" DOSE -cwcesl daswa 4.40 
4%s Mch 1 1962_...M&S 97 98 | ..-. at & Sew 1952_J&J\b 4.754 .60% ..-||Steubenville *53'16-"35 M&S; ...--) -..-- 4.50 
44s Mch 1 1964....M&S 98%) 994) ...|| 49g Ref July 1 1920_.J&J\b 4.75:4.60%)| -_-'||Toledo—4s 1919....A&O} ...--) -..-. -90 
as Fasious 2006... BEBE 94 96 ---| | Winssep-Geneee Se "24M&S)/  -.-. Pena 4.70} 434s Gen Imp Sept 15 '20/-.-.--/....-- 4.20 
4s Nov 1955______- M& 93 94 | _..]| en impt 1944....J&J| ..... | 104%4/4.70| *4168 Sept 1 1928_.M&S/ _..--) ..... 4.20 
4s Various 1958-77 MAN 94 9444) .--!| s July 1 1952____- ON scasel sawed -70; 4s Bdge’ 28°33&'38 F&A| .....) ..... 3.90 
4s Various May '57.M&N;| 94 9454) ---|| ORTH DAKOTA Ee s eameaerS EG adodh adeun 3.90 
4s Nov 1958_...-.- pdt 94 9454) __.|\4s Fund’g Mar 20’21_.M&N/ ...-.| .-.-- saeasl Hy Park July 1 1942..J&J| .....| ..... 3.90 
4s May eae 94%| 945 --- |Ward Co—4s July 0606. FON ccdoal cantta 4.60, s Refunding 1930 M&N} .-.--| --.-. 3.90 
3%s Exempt i938--MENp 4.37|4.25 o--ll, OHIO (See tases *) Tol o Sch Dist—4s "SENG BO womwel wnadicn 3.90 
34s Bklyn M Sew ’27J&J\b 4.37 4.30% _— *Akron—5s ) &S\b $-70n ae .--|| Van Wert Co 6s ’16-’19_F&A} ...-.| --.-- 
844s g D’k 1927 Ex. MeN 4.37 4.30% ---|| *53 °19, '20, '24&'’28__Var./b 4.40/4.35 ---|/ Yo town *5s 1915-25A&O0/ ...-.) --... 4.30 
3448 g Exempt 1941_M&Njb 4.37/4.30 ---|| *5\%s Ww Ww 1924_... M&Si/b 4.404.35% ---| 5s Fire Oct ’15 to ’°17_A&O} _..__) --.-. 3.90 
344s Exemp 1943. . Mahe 4.37)4.30% ---| *4.44W W Dec31’18-37J- ry b 4.404.35% .--|| Warren Co 5s 1929-1934.M&S; ...._| -.--.- 4.60 
8s R T 1948-1950 M&N 843%) 85 ---|| 4s W W 1942______. (Pe press 3.90 | Youngst’n *4148s’'19-’"57A& Ob 4.40)4.30%) ---. 
3448 g Exempt 1952 MAN 84 85 ---| Alliance 434s '27-’32__ AED wiped “aiadeekan 4 | oungstown School Dist— 
84s g Exempt 1953 M&N 84 85 | _..||Ashland Co *5 4s Bridge *4144s 1944-1947....M&S/_...-_}-...--. 4.35 
3448 g Exempt 1954 M&N| 84%] 87% ---| Apr 15 ’16-Oct 1 234 pT: a RE Ee? 4.50) Zanesville—4s 1915....A&O} .....) --.-.. 3.90 
84es g Water Ex’54 M&N 8454! 8634) ---.| ne er Co 4s '214'24 _J&J) 2.) - 2 3.9 OKLAHOMA 
3 “ etree 1955..M&N 83%}--.---.- a s Fl-Emerg’21-’31M&N| ...-.) -..-- -~-||44%3 Oct 15 1924- 33 A&O15) 100 | -.-.. die 
3 Stk April 1’54_.A&O0| 84 85%] .-- Cain + wilpetead 16-'34 J&J) 22k 4 |/4s Funding 1918-'27...F&A) 96 | -..-- bem 
844s Nov 1 1929.___M&N 91 Cereiweult 4 196Tsccececocess Si -ecdkanimaest 4 ||Ardmore—5s 1922....M&N;} 100 | ..... wee 
3. 0s Co '17-'21 Ex..J&Jib 4.37/4.30%] -.. *53 Sew 1953 _..._. , RS eT 4.60 |Canadian Co 4s ’22 *31_P&A| 95 | LL. aes 
8s g Dock 1924 Ex_..M&Nijb 4.37|/4.30%] --- wey Sew 1953-M&S/ 110 112 .--||Muskogee—4}4s Water-Wks 
3s g R T 1950 Exem.M&Njb 4.37 4.25% sities se Water-Wks '30.M&S/_..---'____-. 3.90) Sewer & School 1925 M&N| 98 | ...-- die 
2ks Pk Ex ’290p’09 M&Ni.~---.|..-.-- 4. 45 21, °22, 26 & '27_F&Aj....-- SE: 3.90 5s Nov 1 1924.._.-. M&N, 98 100 pee 
Niagara Falls—4s Nov 192]/-----~|-.-.-- 4.35) canton 8 D' 4s '17-'18_M4&S|_____- Kero oe ey pending ie... 98 100 one 
34s 1942-1945_____ | a ae 4. 35 *5s Apr 8 1954__-_-- A&O8)-.---- eee ---|| 5s Sewer 1936_.-..--. M&S; 98 100 ana 
a 5° Tonawanda 4s’24A4O0j..-..--]....-. 4%, Cigdanat— "4 lMgsSt'32 J&Jib 4.404.35%) ._-_||Okla City=53 “37 op ’22F&Aj; 100 | ...-.. dee 
8 1916-1925__.._-. Pi beadédadlenesed 4.20 s July 1943..... J&I\b 4.404.35%) -.- 5s Water 1936__._-_- M&S, 100 | ..... one 
Onel a Co—3 48°16" 28P&A\----_-|-2- 2-2 4.25, 3 Park 1953..-.M&N|b 4.404.354) 27 50 Fund'g Oct 0°S6A&0 9! 100 | 2222 4 
Onondaga Co 3s °16-’29_J&Jib 4.50/4.25%| _-- “4 4s Sewer 1955... A&O}-....--. 10334} --- o Fire 0° 1934.._._J&D/ 100 | -..-- site 
4s 1917-26........ &Jib 4.50 4.25% asuli Giaee ) 3004.4..a ha lebbnbelcccoos 3.85 444s Sewer 1936.._..F&A/} 98 | --.-- che 
e Co 348 °16-24_ Feb 1)------|....-- 4.25| 4ssf 1941 opt 1921_.J&Jj_..._.'_.___. 3.85)|Okla City S D 4s 1933..J&J} 98 | _L-_- wes 
Ossining—4 4s’ 18-42. M&S)------|_.-_-- 4.30, 4s Sept 15 1949__.__ 7" | aaa Daa 3.85 |Okla Co—4}4s '24-'33 J&D) 100 | ----- eis 
Oswego 448 *20- 29._M&N/b 4.35)4.30%) .--|| 3.653 g Feb 1937.__..P&A/_.____)_____- 3.85) Payne Co 444s’20 to "29A40/ 100 | 2... ewe 
3s 1916-'22_._____ REQlewcecelicccce 4.30; 334s Ref '56 opt ’36.M&N/_.----)_.__-. 3.85) OR EGON 
Penn Yan 4.358 '15 to '31O0ct}-.----|...... 4.30 3s 1938 op t Piol8..F&A EN! Peer 3.85 |Albany 5s ref ’3lop’21 A&O/} __.._) -..-- 4.75 
Po’keepsie 434s 1922___F&A/------|....-- 4.30, 34s Water ve op °25P4A)......)...... 3.85) Astoria jl =e J&D} 100 | -..-. Jon 
334s 1915 to 1930__.M&Sj----..~}_....- 4.25; 3s Ref 1952 a , | 5 Fb opge mae yrer: 3.85 |Baker City 5s 1934....M&S/ 100 102 owe 
Putnam Co 4}48'18-'29_F&Aj---..-|_..... 4.25; 3s Water 1939 op '19_F&A/_____. ______|3.85||Clatsop Co 5s 1934_._.. A&O} 100 | 102 ew 
Cees lan ORs ce eecalesncun 4.25, Cinc S D *4\%s 1934. A&O 13)-._2--/___ .30|Colum ia Co 5s Road 
atlases sqc3s0 ------|------/4-25) 48 1936 opt 1906_-_._M&S|________2__|3.85| Apr 1°19-'24-'29-1934A&0)|b 4.80| 4.75%] ... 
gichmond omits g eT SRE acer pee 4.25| 34s 1940 opt 1912_.A4O}_.___.)-- 3.85 |Dallas City 53 1917-"26 M&N| 99 | -.... sath 
Rochester—4 4s Fdg Apr ’44\b 4.25/4. 20%) ...|\Cleveland 5s 1918... A&O}....-.. S. cacaciginas .90 ene 5s 1942._____-. TS SEI PEGS 4.80 
4%s Jan 15 1933_____ &J| 102 104 eae) ont St impt °15-"19_M&N bd 4.404.35%] _..||Multnomah Co 4%s’32_J&D| 99 | -.__. éo 
4%s Municipal 1945. M&S > 4.25/4.20 a | sStimp Feb 1'34P&A/\b 4.404.35 woal 5s Road 1920-1929_M&N'b 4.75 $7308 ws 
48 = to 1027 ...... J &J\b 4.25/4. 20 eee] sStimp Feb 1°32 F&A\b 4.404.35 .--|| Portland—5s g C H '22_J&J\b 4.404.30 wee 
3340 Imp July 11024-3430 4.2514.20%| || ea3gs Meh1949- MASIb 42404554 77a ee Wetee das J&sib 4.404.30%| __- 
3448 Ref 1933 op "13-J&J 4.25|4:20%| — | “4343 Fire dep °16 55A&O0\b 4.304.25%| _--| 53 g@ Bridge 1925....A&O|b 4.404.30%| __- 
8 Bridge Sept 1°21 J&Jjb 4.25 4.20%| -_-| sCla °42.A&O0} .___- | atisana 3.90} 4148 Dock 1943....M&N |b 4.404.30%| __- 
dCo—4s 15-34 M&S)......}...... 4.25, ‘ s Bridge 1931... A&O a Rd EN eye 3.90) 43 g Bridge 1934_.._- J&J\b 4.404.30 elie 
3448 Fund "16 to '24_J&1)---2--|22222- 4.25| 43s Park 1938_....A&0O| _.-_- Pees: 3.90| 49 Water 1937... MA&N|b 4.404. 30%| 7-2 
Rome 448 Sept 15 '31__J&Ji------|..-.-- 4.245) 4.10 pavieg Ce a errs es 3.90)|PtofAstoria 5sHar’24-’29J&J| 99 | 101 avn 
Rye—5s Mar 10 '16-’38 Mes ee) eee 4.30 4.108 Sew Const ’30_A4&0O) .___- I ede 3.90 |Port of Portiand 5s '22_J&J} 102 | what tine 
Saranac Lake4 }4s'17-26M4S)------|22-22- _..|| 43 Refunding 1918.-A&0O| ____- Bares 3.90) 4s Dry-dock 1934....J&J| 93 | vitviba a 
4.458 FireHouse’ tot |X Rees leer coal 4s Infirmary 1920...A&O} ._._. | aque 3.90 |\Salem—5s Sewer’16-33M4&N| 101 | ____- ane 
Saratoga So 5s °16-'18- F&A) SERGE apis ry: 4.25)| 43 Water 1920...... A&O sate Pree 3.90, PENNSYLVANIA | 
Saratoga S 4s Sewer 1925.____--J&D| ____- pares 3.90||Allegheny—4s 1915-19..Var| 9954) ...-. rer 
44s Par 101840 - _A&Ob 4.60/4.35%/ ...|| 4s Refunding i097 -A&O ory , Salot 3.90) 48 1917'°22 &'27._...J&J| 9954) ..... ote 
Schenectady 5s '16-'33_ Jay easddsibboene 4.25) 4s Park 1929....... EP ainiesties gzeeers 3.90) 43 Street Imp 1937_.M&N| 99% -...-.. aes 
i+ 1916-1931__.__ RO Wiet sé vetlontnda 4.25)| 4s Park 1931....-..-. A&O} ...-. | --<-- 3.90) 344s 1915 to 1931_.._A&O)b 4.15 -.... woe 
8s Pub Mkt ’16-’30 Ago! ager Haseena 4.25| 4s Sewer 1919... - M&S) ...-.. E sfcalats 3.90 | Allegheny Co 4s 1934._.M&N| 994) -...- evi 
44s 1916-1934______ PRON chap ge 4.25| 4s Park 1924......- A&O} ..... [sese 3.90; 443 Nov 1 1943...MMBN| 64.15 -._.. outs 
SchenectdyCo4 4s'42-’583 &.1b 4.30 4,259%| _..|| 4s Grade Cross’g '30.A&0O} ..... a dab ies 90) 4s Road 1937_...--.-. A| 64.35'4.20 aint 
Scarsdale 44s ’20-'45__J&D bd 4.40) 4.307, ...| Cleveland S D APR, 16-'35_| 4. 35)4. 30%) -.-|| 48 Road 1938....... P&A| 64.354.20%) ... 
Solvay 4348 1916-40.__F&Ab 4.55'4.40%| -_-|| 49 1922____._.--_-. A&O| 2.2) Lo Ze 90| 4s Bridge 1942_____. F&A| 99%) _-._- ow 
Bytacuse—4s Wat 1920_J&Jb 4.304.20%| =~) 4s July 1 1932_----- Jed) 2IIZZ) LIZZ 3.90| 3348 1932 opt 1922__MA&N| b4.10 4%) 2. 
6s Bie 0 Vibecdvaens b 4.25 4.20%) -..| Clifton (in Cincinnati)— || Altoona~—4s '34 opt '14.J&J| 64.20) ..... aee 
“ efunding 1929...J&Db 4.30 4.20 ---| 44s Water 2d ser’22 A&O) ..... _ 3.90|)| 4s Ref 1936 opt 1916..J&J| 64.20) ..... igenee 
s Water 1928_____ J&IO6 4.30 4.20%) ... jCneenae— 3 anew’ 21M&S) ...-..| ...-- 3.90 4s Highway '37 0p’32J&J| 64.2 | <<--- bas 
3s Water July 1 1920_J&Jb 4.304.20%| ---|| 48 Dec 1 1927_.___.. BOM acest Bee» '3.90 Altoona 8 D 48°16 to'35A&O| 64.25, __-_— ae 
Tonawanda 4148 '16/42-J&Jb 434) 436% | - 3 ts Sower "33. oi "13.M&$\ <I=22 pean 90 [Braddock 4s '15-'44. M&N 094 10034| =2: 
4268 1915-1925. J&D-..... Fates he. 2, 43 Wat-W '45 op '20.M&S .....) ...--. CR. 1916 to 1935....M&N)| 64.40)...... ieee 
és School 1916-31..F&A_....\. Dalen 34s 1932 opt 1912. Jed acoeel saat 3.90 Ch 3348 1929....J&J) b4.35)-..... sen 
‘s ater 1916-1925. -ohD a 6 ennaue ri ‘30! ‘Columbus 8 D 4s 1 6.Mas canna] staua 3.90 4s o'37 0 op ‘17 tax-exm.J&J; 97 j-..... atte 
Rice Wate 197.86 TH ¥_..... .-___. 4.30' 2léa March 1 10 ant see - ._3.99 48 1930-35-49 . J&I 99%)__-...) ... 
b Basis. 4 Now Yow part of Now York ity. 7a price. » Nominal. 
*3ubject amendment to the constitution of Ohio adopted Sept. 3 1 S, bends tensed after Jan. 11913 by municipalities in 


that Pegi are pte bo RAY Bonds issued pris to jn 1 1913 are exempt from 
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MUNICIPAL BONDS. 














Bonds | Bid. 





Chester S D 4148 '32-'37-'42 _ 
Easton—3 4s 1928.;- A&O 
Easton 8 D 4s’ 
Erie—4s Stree 

4%s Ref 1934 op on I&I 
Harrisburg—4s 1920_._J&J 
31 1926-32 _._M&S 
Im 1916 to ’36M&S 
Johnstown—5s ’'21 op M&N 
t 1 1923_._._..M&S 
ing 1930 opt M&S 
Lackawanna Co 4s 1944 F&A 
Lancaster—4s July’ 16-20 

4s Street Im ’38o0p’28 A&O 
Lower Merion 
McKeesport 

"19-"4 


4s Au 
4a Pu 


de Bull 


Piite 


Schuyl 
4s 





+ 
3s 


3348 


3s ewe 


3s 


4s Fundi 
3448 Wat 


4%s Blue 1928 
4s Refund '33 op '13__J&J 
Uharleston—5s Oct '22_A& 
4s 1928 
4s Sewer 1929 A&O 
°37 (tax-exm)_J&J 
Ee ae! 
op .-July 
Columbla—6s 1921____J&J 
5s Ref Mch 1 1941..M&S 
4448 Water 1945 I&JI 
Greenville 5s 1940 


J& 
Richland Co 5s 1933____J&J 
Rock Hill 5s 1951 o 
Spartanburg—4 Ks '3 
SOUTH DAKOTA 
Aberdeen--5s 1915-1921 A&O 
: 448 Sewer Jan 1932__J&J 
Ra 8 Sewer July 2 '26J&J2 
Mitchell—5s '240 
Stoux Falls 5s 1931__._..J&D 
Sioux Falls S D 5s 1935_A&O 
TENNESSEE 
4%s Ref 1917-1955_... J&J 
4s Ref 1917-1955 J& 
Blount Co 58 1921, 
1931, 1936, 1941, 1951 J&J 
Chattanooga’ 5s 1920 — 15 
4 rae Public Im 
$338 Rfg Apr 1 
sSew&c Dec andi J&D 
4738 Park 1942 &N 
s Jan 1 1922 


e Co Rd Pal Bge 191 
O4, "29 ge 


4s Ju 
4s Re 
Cheraw 





Davidson Co 4} 


() fe 1940___F&A 
Hamilton Co 5s 1066... AG 
5s April 1 1935 Oo 
5s pore, : 1945 


4s J& 

4i4s c a ‘k Jail ’°42__.A&0 
a rg oe 1917 I&I 
mprov’t 1921__A&0O 





s Water-Wks 1949.J 4 


J& 
Loudon Co 5s July ago 
Memphis 5s July 1954..J&J 
4\%s Refunding 1926_J&J 
4738 Refunding 1939_J&J 
s St Impt &c ’46-. oy 


4i2s Street 1947 ---- 


oo 
PPPS SPSS 


sJsge767<I5) 
1 oooooSo 
greet rr arr 


mé 
Norristown 4%s 1943_._J&J 
Philadelphia—4s 1937._J&J 
4s Jan 1 1938 J& 
4s July 1938 
4s July 1939 
4s July 1940 
4s July 1941 
4s July 1942 
4s May 1 1943 
4s Nov 1943 
4s Nov 1944 
4s Jan 1945 
3%s Water 1931 
8168 July 1932 
3%s July 1 1934 
Phila S D 414s 
4s 1923-1942 
Pittsburgh—4 1{s’16-"50J&D 
4s May "25 op '10-’22M&N 
48 1916 to 1927 N 


M&N 

Memphis 8 D 4s ’59__J&J 
Nashville—5s Wat 1921.J&D 
5s March 1933 8 


5s Sch 1918-1945...J&D 
414s Sewer 1923_...A& 
414s Street 1935 
: s Trunk Sew 1940.J&J 

s High Sch 1940_._J&J 
“a Tenn C RR) ’24_M 79! 


4s Water 1928 J&I 

Putnam Co—4 ¥s '39_July1 

414s Road 1941... July1 

we mtg mary 4lop’31_J 

8 Sch '41_J&J 
ouse 1955_J&J 

TEXAS 


| 
Austin 5s 1916-1942_- 
&Hos’520p’323& J 
unding 1931__J&J 
| Beaumont 5s "52 op *: 
5s Water Works 1954. M&S 
4s 1942 opt 1922_._._.J&D 
|| Bexar County— 
l 5s Dec 10 ’53 0p" 33 A&O10 
\Cleburne5s W W’520p’32.J&J 
‘Dallas—5s Water 1917__J&J 
= June 1 1931 


A 
1916-1952_M&N 
Weter *47 op '17 .A&O 
‘s Water '16 to '49__M&N 
4s School 1916-51 --.J&J 
sSep10’51Apr 10 
5s Viad & B ae 10 


C otaae 








RQ ~ 
Sosseesrrreorsseoesss 
MAAR OPP 
WWWWWRBUBWRBRLG SF SSSSSSSS 


rr Se rs 
> pL LEE LEELA EE PPP PP 





4738 1916 to 1938__..M&N 
~ A t 16 to ’30_. 
443 '22-'37_ I&JI 
renting=ts 416 to ’28_ nyt 

43 1918-’23-’28 M 
4s Apr '18 opt 1898- Mt 
ill Co 3s ’21 opt_J&J 
Scranton 44s '16-’41__.F&A 
19 M&S 





4s 1920-25-30-35 ___.A&O 
Scranton S D—4s ’15-’18-’23- 
*28-'33 A&O 


Bl4s 1916-1932 
Uniontown 4s’28 tax-ex M&N 
Wash’n Co 4s *21-"34 M&S 
Wilkes-Barre3! 

4s 1916 to 1935 

44sImpSer I ’22-’38 A&O 

4\%s 1931-1940 J&I 
Wwmsport 3s aa ee 
York Ri 1924-43___.F&A 
8 1915-32. M-N 


ses : ‘s H 1934 &J 
tate H July 1938_..A&0 
Tistol— 34s g M 
Burriilvilic® dics 1939-_M&S 

East Providence— 
4s g Fdg June 15 '°47_J&D 
Johnston 4%s 1920, 1925, 
1930, 1935, 1940_ .---M&N 
Lincoln—4s '1928 &O 
wee te 1916- 3omes 
old 1 F&A 


- 
wet 





on 
esooolo 





5s Fund 1951 opt’ ote “M&S 
Fort Worth—6s 1922_._.F&A 
= ree ne 1920___J&J 
rT 1951 opt ’31- 
tImp’48op aft’ 285 &I 
4038 Sch '48 op aft ’28.J&J 
s Sch’'49 op aft °29 J&D 
unding 1941._.J&J 


53 Water 1928 op ’08.J&J-_ 
5s Lim debt Sept 1 1921-- 
5s Lim debt June 1 1923_. 


5s Grade Rais 1944.__.A&0O 
5s School 1915-1954. M&S 
5s Wat & Sew 1916-34 M&S 
44sGrad &c '480p’ 
4d4sGrad&c’490p 
Galveston Count 


Harris Co 4s '47 op AP ARO 
Houston 5s Comp '18_.-J&J 
58s Sew Nov 15 1939. M&N 

be RefOct16'41 op’31 A& 

4%{s Sept 1915- 1952 M&? 
4s Oct 26 '38 op’28 A&O 
SanAntonio—6sg’170p’07 J&J 
5s 1917 opt 1907____ F&A 
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BANKS AND TRUST COMPANIES. 


Quotations in this department are given per share, not per cent, except for stocks of New York City, Brooklyn and 
Canadian institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often are 
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An asterisk (*) denotes sales. The letter (h) prefixed to a price indicates that the figures show the book value. 


Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; for all other instf- 
tutions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. For 
the Clearing-House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement. 

Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 




































































































































































ALABAMA—Nat. banks June 23; State institutions latest returns. CALIFORNIA—(Concluded.) 
l l 
‘ Surplus Gross | s | Surplus | Grose 
Capital. | & Profits.! Deposits. |Par.| Bid. | Ask | Capital. \& Profits.| Deposits. |Par.| Bid. | Ask. 
| | 
Birmingham— $ $ $ | _ Per share. San Diego (Con. | $ s $ | Per |share. 
Amer Tr & Sav Bk.| 500,000) 417,906) 4,226,883) 100, 155 |165 | Merchants’ Seem} 100,000 577,279| 1,674,857|...-|--.- | 
Birming’m Tr & 8.| 500,000) 743,963) 5,380,243| 100) 250 /|260 San Diego Sav Bk_| 200,000, 334,610) 3,733,328)..__|-...--|-..-. 
tee P. me Pa 53 art hy od aah oy 10,671,144) Op pos er UnitedStatesNatBk) 100,000| 15,761|  416,944)._-_|_.....|_.--. 
er ec 1600 ' 1906) Southern Tr&SB-_| 350,000 123,791 2,283,934)....|/__....-/_.-.. 
Taders’ Not Bank 250,000 87,787| 1,164,702 100) 130 _|150 Ot Neaieieas-. | 
obile— er |share. | American Nat Bank! 1,000,000) 469,434'5,124,229) 100 /.....- 127 
Bk of Mobile, NBA! 100,000) #114,209| 81,367,639) 100|..---.|----- lo-London-Paris 
First National Bank 300,000) 688,319) 3°693,336) I secus duel hanes aiden A 4,000,000) 1,925,944 29,533,298) 100) ahi em 40 
Props Baek "| g0.Q00) Gra‘agr| Nasr got| tap -m--—-- 7 | Bamk tale A.) $200 900) *ano:tan tr'awneg don tees 82 
--se<- ’ | , * ’ jomeoseimecco 0 agence ’ ’ ’ ’ ’ meee nel eee ne 
pi 2 5 cen tage! Rapeigne feelers a BR ee 
_ ” er ~ ’ , ’ , ’ , | 1 ee 
Exchange Nat Bank 300,000! 100,410) 692,257 100) 116 \120 Don*hoe-Kell BCo 650,000) 277,000; 1,990,000) 100)....._/-.-.. 
First Nat Bank_...| 1,000,000) n254,009/n2,466,890) 100) 124 127 ¥iret National Bank 3,000,000 1,963,634 16,093,438) 100|...... 215 
Rewiralsy Re ii] Som] “nai:s00“ctuo‘000| tee ta tor | Map@cAmer Bank 304.014 6,509,288) 100 
ew Farley Na ’ n47, n700, of Savings___.__ 750,000 4,614) 6,599,288; 100'-_____|_--.. 
Alabama Bk&Tr Co 300,000 39,549 363,244 100) 100 [203 German & L800"! 1,000;000 1,958,443)57,362,899 1000 3550 — 
van o ,000 | : 38) 100). 220 cle cee- umboldt Sav Bk_| 600,000 419,582) 7,104,163) 100| 110 /1 
Talon Bk & TrCo_! 100,000 50,000! 426,764) 100° 125 130 Mercantile Nat Bk_| 2,000,000 1,096,287) 10,512,652 100| 216 |-.--. 
ARIZONA—Nat. banks June 23; State institutions June 23. Mission Sav Bank’| '’200:000/ 30:860| 2:007"717| 100\22222|.2222 
Phoenix— l Per share. | MutualSav Bank._| 500,000 484,492) 8,614,444, 50 %5 | 85 
Nat Bk of Arizona_| 200,000! n203,162\n1,221,920| ER SPS ee Sav Un Bk & Tr Co, 1,500,000 2,871,762/34,086,859| 100 235 (240 
Phoenix Nat Bank.| 150,000) 231,249) 2,156,614) 100/_..... |... Seaboard Nat Bank} 500,000, 200,921; 1,540,411) 100, -._.--|----- 
vireo | Utes seed steel. :o22: | SPORE ORS SOO.O0D $00 S08 aeeratert| top) 478 |= 
liey Bank_____. , . ® SE dbtbehs” amdqme thee e ar ev a ’ ’ ’ ’ ’ ’ | 24D | wwnnn 
a A a Anglo-Calif Tr Co. 15500,000| 448/717 10,464,803) 109|___.-- iié 
ARKANSAS—Nat. banks June 23; State institutions latest returns. First Federal Tr Co; 1,500,000, 356,956; 4,924,941) 50/-----.|----- 
Little Rock— ) | Per share Union Trust Co___| 1,200,000) 1,779,002 24,889,119) 800|)-.....|----- 
San Jose— | Per |share. 
Bank of Commerce, 100,000 264,704) 1,604,995] 25/ 75 | 80 |, Sam Jose— shsieeel seaires! Gatt.sesl mec ee 
England Nat Bank.| 200,000, 47,546) —591,798| 100 120 /130 | PANE OF Ran ose.) o80'000| n300042\n3'625'274| 100! 
Exchange Nat Bk..| 300,000, 263,109) 1,311,863) 100) 160 /170 San J e8D BE |  300'000! " 0'427| 4°430'523 abbas cater: 
German Nat Bank.| 750,000) 181,387) 2,330,629) 100) 117 [121 Security Se oe) 100'000! re ATR =i > ge lege ass: 
People’s Sav Bank.| 100,000 31,674) 415,898) 25/_____. 50 8 rity State Bank! 100'000) role oS abe pseebaebaiad beh 
Bankers Tr Co....| 250,000 4,349, 337,367) 100 75 | 85 Gard Bk & Trco| 300000; 303°342| 2.340°776| 100|....._| 2222. 
German ae 250,000, 51,704) 357.793 100) 117/121 ye 9 hol i ’ siesta: Tinie ‘nines oreey 
Southern Trust Co. 300;000 178,300 1,167,217 "28 aed ‘33 ary & Sav Bk.| 300,000 217,918) 2,377,189)---.|------|----- 
Union Trust Co...) 250,000, 235,163| 1,486,134| 100] 190 | 200 rat Nat Bank...-| 200,000 9347,847) _9658,408)-.-.|------|----- 
San J in ValBk 2 3,273) 3,869,989 
Pine Biuff— | Per |share. Stee kton Ba Bank! 64,300 483, 8 2 ideas wells Fase 
Citizens’ Bank.-.-| 300.000, 156,147 689,248)....|--..--|---~- ockton Sav Bank! 400,000! _ 99,162! _ 1,472,189) -- - -'------'----- 
n ‘0 A . SPEC cctaloesctalcdkee 
Merch & Plant Bk. 175,000 187,766| 1,162;371| _25|--....|.. 4 arr tre cent 
Simmons Nat Bank’ 200,000’ _n71,547'n1,132,665 100 -..--- |----- COLORADO—Nat banks June 23; State institutions latest returns. 
CALIFORNIA—Nat. banks June 23; State institutions latest returns. Colorado Spgs— Per |share 
Berkeley— e | | Per ishare. | Colorado Sav Bank 50,000. 121,470) 1,004,983) 100/...---|----. 
Berkeley BkofS&T 400,000 339,253) 4,239,795|-...|------|-.... Colorado Spgs N B; 100,000| 92,447) 649,078) 100)_.-.--|----. 
First Nat Bank....| 300,000 141,596) 2,384,883|-.--|------|-..-. El Paso Nat Bank-| 200,000) 254,660) 1,126,385) 100/..-..--|----. 
University Sav Bk_| 100,000 55,854) 557,376|-.--|-.----|--222 ag pi Sevan | Seneaee) Sold bvied. Saaate-enniner es 
Colo Title & Tr Co_| 300,000, 103,067] 1,223,761, 100|---_--|----- 
Bank of GentralCal 200,0 108,765}  553,154|....|......|.. Denver— Per |share. 
Farmers’ Nat Bank) 300,0 380,966| 1,439,072|----|------|----. | ContralS Bk & Tr_| 300,000) 104,641) 3,978,481) 100)-.-.-.|----. 
First Nat Bank ._.| 500.000 516.409) 2'385.79: ~|""""* | City Bank & TrCo| 100,000) 7,596) 428,844/...-/....../-.... 
F Nat Ba k__| 200'000) ona Sar es Bh Kahle, RRR ay Colorado Nat Bank) 500,000) 1,622,465/16,105,880 100 
resno Na ank.. ’ ’ Sa ean eee ee ’ ’ ’ (eee) See eeoere|soces 
ny Ly ae Bt 02 a Denver dikvaa'ai 2o0con 9250]! goecsert00[oa2s--loo-m 
nion Na amet 3 . 2 | EE ec. ’ ’ , | BW ewe ece|seoce 
catitechtEcle | soo.00o 77,953 2,0n0,s47| 1001, (ihe | Feet Matter Band| 1.200°900 1ags¢1aojiecat ter 6) =----|-2222 
0 ap5av a 9 ® . . OES. ’ ’ ’ ’ ’ FOF) LUV leew ewe) oooee 
Citizens’ Nat Bank! 1,500,000, 781,299/10 a7) 499| 100) 238 >45 | Hamilton Nat Bank, '250,000| * 62,531) 1,380,446|__ ._|.2_22-|-222 
Commercial Nat Bk) "300,000, n175,440\n2,565,211| 100} 190 |200 | US National Bank.| 400,000, 439,656) 6,310,322) 100|------|----. 
Farmers’ & MerNat| 1,500,000, 2,101,722/13,249,660| 100} 300 |___- airmen Ae Tre 500,000} 236,332) 4,318,764) 100|-.----|----. 
Piret National Bank 1,500,000, 2,609,517/19,956,185| 100) 585 |____. I a aT Go 100,000 4,925 696)... .|------|----- 
Germ-Am Tr & 8 B, 1,000,000) 1,247,699/18,463,899, 100) 325 |_._-- fnsemiataitesk Gol semana! belatel faeeians 100} .-----|----- 
Home Sav Bank.._| 1,000,000 82,610 5,973,643) 100) 137 |150 Oi cedvitt Tust Co} 200, chad Manet atiate wien tats od 
Intern’l Say & Ex B) 300,000, 80,223) 2,690,327) 100|......|--.-.. Amatenn tes vedlh sense=h 
Hibernian Sav Bk.| 325,000 _42,273| 3,302,964| 100) 125  |-...- yom eee ne ank! 100,000} 28,704) 503,769) 100)-.----|----- 
MersuerCautscs| “eon'eny "greet a-oueege 200) 228 oo We ed er a 
a ’ ’ 4,7 ’ BO jeocce ey 
Security Nat Bank.| 300,000, 259,664 3,091,575| 100|_----- MT Pires Nencnsl Deak! 300,000) n548,982/n8,084,662) 100)-...--|-.--- 
Heder? Bonne ™e| “Zan'00q °t7as\"1198:960| 100|.°©° id)" | Conwpcricur-wa. beats Ao ar auictaatntone Tasco 
Hellman Com T &8 750,000 404.688 5,428,043 -i53 ad pina CONNECTICUT—Nat, banks June 23; State institutions June 23. 
| ’ ’ 086,882) 100/......|/..... | | 
Los Ang Tr & 8 Bk 1,500,000) 1,598,567|18,135,294| 100| Bridgeport— Per |share. 
U 8 National Bank} 200,000) 111,367) 1,174,780, 100} 155 |_-... City National Bank 250,000) 515,525) 3,651,034| 100} 220 |...-.. 
Central Sav Bank 500,000] 262,007|11,163,489| 30|--- | First Bridgeport N B 1,000'000| 1,036°061) 51966;900| 100} 187 |2z22 
se ’ , 1GR4E8| 80)... cnslenace rs gepor _ 1,000, 1,036,061) 5,966,590) 100) 187 |..... 
Central Nat Bank.) 1,000,000| 693,076) 8,008,707|....|....-.|----- Bridgeport Tr Co..| 500,000 277,524) 3,172,829| 100) 165 |...-- 
Farmers’ & Mer Bk) 189,500 17,789) 1,869,004) 100|/......|...-.. Amer Bk & TrCo.-; 100,000| 22,441) 1,060,422) 100) 100 |...-. 
arbor Bent nes| i3e;c0n *!4g'a00| «2900 909) 100|-2-2--|----2 etn || Per |e 
<= ’ ’ A seeeleoceen!| snes rda— er |share, 
Oakland Bk of Say_| 1,150,000) 1,172,407/24,474,211| 75).-...-|-...- Am Indus’I1B&TCo 100,000 100,082) 787,592) 100|-...--|..--. 
Soomeey Se S 2100) 423,500  81,947| 1,577,755) 20|......|..... City Bk & Tr Co__| 440,000 153,576, 1,296,947) 100| 131 /|135 
State Savings Bank) 100,000) 194,574) 1,068,064| 100|----.-|----- Conn River Bkg Co) 150,000; 315,624, 2,269,861) 30| 125 |----- 
First Nat Bank 200,000, 155,684! 1,866,860 Hartford-Aett NB 2,000; 000 1,943°561] 81822°218| 100 198 (3087 
nate pen ’ ’ ’ ’ meee mew ewe eee a Oo a na P) , | , , ’ ’ 
Nat Bk of Pasadena 300,000, — 21/099| 2'362'232|_.--|......|-..-- National Ex Bank.| 500,000, 429/876] 1,623,666, 50| 82 |-..-- 
Security Nat Bank-| 100,000, 07,620) 496,368)_.._|-...-.|----. Phoenix Nat Bank-_| 1,000,000, 765,920) 7,519,538) 100} 192 /200 
Union Nat Bank_-_ ‘ 126,307) 2,491,934) -.-.|---.-. |----- State Bank & TrCo; 400,000 505,247) 3,970,248) 100) 300 |-.... 
Crown CityTr&SB 200,000 14,004! 701,402|-.-_|_.....|_..-- United States Bank; 100,000} 333,167) 1,957,108| 100) 500 |-..-. 
Pasadena Tr&SB_| 200,000) 150,333] 2,343,161|_...|_.-.-- wade Conn Tr&8DCo-_| 750,000, 834,464) 4,551,684) 100) 350 |----. 
Union Tr & Sav Bk 425,000, 75,439) 2,917,013)__._|____-- Are Fidelity Trust Co_- ,000, 138,276) 1,068,943] 100) 300 |----. 
Sacramento— Per share. | Hartford Trust Co- 000! 601,096) 3,761,549] 100) 400 |-..-. 
California Nat Bk_| 1,000,000) n354,399/n6,413,564| 100|....-- al Riverside Trust Co} 150,000! 141,689| 1,053,827) 100) 215 |-.--- 
amy ag a if 100,008 59,107 1,218,188 ee eed ee Security Tr Co..../ 200,000, 239,861) 1,664,449) 100) 300 |=... 
N BDO Mills & Co} 500,000, 967,794|n4,389,055|....|....-.|----. | . New Haven— Per |share. 
People’s Sav Bank.| 500,000 123,229) 3,850,771) 80/..---.|---.- City Bank of N H_| 500,000, 345,477) 1,097,905) 100)..----|----- 
Sacramento Bank.-| 1,000,000, 164,396) 7/851,159)_...|-..-..|-.-.- First National Bank! 500,000, 439;894| 1,879,978| 100|------|----- 
Californie Sane ne 100,000 17,112) 467,039 | Merchants Nat Bic 350:000 302°400 3438 /292 50 786 vege 
’ . SO a Pe tied erchants’ Na ,000) ¥ ,435,232) 60) 66 |-.--.- 
Farmers’ Exch Nat; 100,000 62,500} »610,000|-.-_|-.....|-..-- Nat New Haven Bk} 464,800 549,790) 1,526,241 100| 191 |----- 
an ee Nat Tradesm’s Bk.| 300,000, 483,113) 1,480,726) 100| 191 |----- 
American Nat Bank 200,000| 158,864! 1,463,080/_...|....../_...- N H Co Nat Bank.| 350,000 646,468) 1,972,502) 10) 22%)-----. 
Bk of Com & TrCo| 500,000; 293,927) 3,183,229|_...|_.-.-- rodeter. People’s Bk & TrCo} 272,300} 110,031| 1,030,640) 100)_.._-.|---.. 
First Nat Bank....| 150,000, 353,577| 2,664,761|-.--|------ otal Second Nat Bank._| 750,000' 849,194! 1,894,051) 100) 192 |-..-- 
Marine Has Bank... 100,000, 23,229} 705,661)....|....-.. | nasal Cee i ee rete perigee Praia aoonnes 1% i= cine 
n .\ Hav ‘| x 4 »298, 1 185 *'..... 
* Sale price. a Capital paid in; authorized amount is larger. 6 This is capital paid in; authorized amount is larger; when full paid, par value 
will also be increased. ? Capital is to be increased. z Ex-dividend. A Ex-rights. o Figures are of date March 41914. ‘sSept. 121914." ¢ June 23 
1915. » March 41915. eMay191915. d Dec. 31 1914. n May 1 1915. 
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CONNECTICUT—(Concluded.) 






















































































ILLINOIS—Nat. banks June 23 (close of business); 


Apr. 30 (opening of business). 


State institutions 


















































| 
Surplus Gross 
Capital. | & Profits.| Deposits. Par. | Bid. | Ask. Surplus Gross 2 
: : “ [?p h Capital. | & Profits.; Deposits. |Par.| Bid. | Ask. 
r er is are. 
First National Bank| In hands of Mart er . | Aurora— $ $ Nom|inal. 
Merchants’ Nat Bk} 100,000; 36,004) 311,195) 100; 105 |--.-- Aurora Nat Bank_-| 100,000; 282,689) 1,486,649; 100} 400 /|450 
Thames Nat Bank_| 1,000,000| 663,676) 2,018,280| 100 160 --...]| First Nat Bank____| 100,000\ 164,397| 1,669,816, 100) 275 |300 
Uncas Nat Bank-_- 00,000 30,587 0,449; 100; 100 |..... German-Am NatBk) 100,000) 152,647) 1,278,574; 100) 275 (300 
Waterbury— | _ Per share.| Merchants Nat Bk_| 100,000) 159,727) 1,088,654) 100) 275 /|300 
Citizens’ Nat Bank.| 300,000) 166,645) 1,577,661| 100) 135 150 Old Second Nat Bk} 200,000 92,312) 897,699) 100, 110 [125 
Manufac’s’ Nat Bk 200,000 164,184) 2,484,185} 106' 175 (200 Aurora Tr & Sav Bk} 100,000 3,651 BRL SPO BOP ssccdakeduse 
Waterbury Nat Bk} 500,000] 448,537) 1,526,812) 5¢ 80 | 82 
Colonial Trust Co_| 400,000! 424,802! 3,172,398) 100/175 |----- Chicago— a Per |share 
Merchants Tr Co._| 100,000)  ¢33,796! 827,956) 10C/ 110 --.-- Aetna State Bank--| 200,000 425,930) 4547,634).---| 105 |115 
Waterbury Tr Co__ 60,000 28,162' 1,190,673 100' 100 (110 Oaiee See Pans - 400,000 103 088 ahmaeveee ee 198 /|200 
DELAWARE—WNat. banks June 23; State institutions latest returns. Calumet Nat Bank 100;00¢ 78,214 "991.680 100! 200 |____. 
Wilmington— | Per \share. | CapitalStateSavBk) 200,00 d26,127| 470,462) 100; 103 [106 
Central Nat Bank. 210,000 95, 519! 555,424; 100 110 (120 Central Mfg Dis Bk} 250,000; 456,168/d1,368,679| 100) 154 [157 
Farmers’ Bank___.| 200,000 79,710, 1,626,831] 50 100 (110 Cont & Com Nat Bk_|21,500,000) 11,934,193) 190774341| 106 268 |270 
Nat Bk of Delaware; 110,000} 143,299) 906,351) 100 200 (215 Corn Exch Nat Bk_-| 3,000,000\46,990,064/d63989 976] 100) 417 [421 
Union Nat Bank.._| 203,175] 635,883, 2,753,114) 25 80 | 85 DepositorsSt&SBk_ 00,000i 87,782) 763,384/....| 122 |125 
Delaware Trust Co} 100,000/ 134,746! '224,056| 100 200 (225 Drexel State Bank_| 350,000) 4d163,904/d3,031,471! 10G) 200 |202 
EquitabGu&TrCo| 500,000) 815,998 2,559,631) 100 220 |240 Drovers Nat Bank.| 750,000, 436,497) 9,882,946! 100) 225 /|250 
Security T&SDCo} 600,000} 817,769! 2,746,600} 100 220 (240 Englewood State Bk} 200,000 65,612) 1,316,301) 100) 165 [168 
Wilmington Tr Co_| 1,000,000! 671,070 6,314,003! 50 108 (114 Firat National ler” 000, 000}12,667, 420 ef aya 100 470 472 
DIST. OF COLUM.—Nat. banks June 23; other institutions June 23. genemae Brees co 1, 4.208. pales roth S14) 12029676 io ~gsa--lgna-- 
| 980,080 134 |138 
Pare Per \share, | Garfield Pk St 8 K | 200,000, 440, 1282 Wis 9 
American Nat Bk_.| 600,000; 238,982| 2,633,005 100] 150 |170 | Halsted St StateBk © 200,000) = 435,736 poi2 494 soe) 237 tsi 
Columbia Nat Bk_| 250,000) 308,000) 1,805,000 100 255. | Hibernian Bkg Asan | 2,000,000)41,501,198/ d28588884/ 100)_-____|_--_. 
olumbia Na ts ’ , 10» “i927 Hyde P’k State Bk_| 200,000 65,932}  871,467| 100| 139 |142 
Commercial Net Bk 750,000 576,484 ee) teas (oe Kaspar State Bank | 400/000, 4278;609/d4,611,214| 100! 285 |295 
Bank of Com & Sav 100,000 35,549; 442, $3%\-7~ 7" Lake View State Bk! 200,000 d4,022| d753,076/) 106) 105 /|110 
District Nat Bk_..| 550,000) 161,000) 3,427,397) 100) 13334)... .. Lawndale State Bk) 200/000, $2,289! 1,293,987) 100) 267 /|270 
Set eee] soerern = B88.108) 1,028,676 200) 128 |----- Live Stk Ez Nat Bk-| 1,250,000, 4626,602/410960020| 100| 320 ~|225 
ne y "3991 4°82 906| 100| 400 |... Mech & Trad St Bk! (200,000, 471,964) 4994,905) 100} 126 /|130 
Home Savings Bk. 100,000} 259 ,322 4, 682, 9 6 100; 400 |..--- Nat Bk of Republic_| 2 000 000'd1 310 244 423062 363 100 180 185 
eee ee Geme-| , 200,000 = 147.017 2,053, git fool o”__|3307> | National City Bank| 2'000;000| 4978,469|27,432,379| 100! 161 |164 
at Bank of Wash-/ 1,050,000 646,1 *a38| 1001210" Nat Produce Bank-| "300,000, 73,370)n2,166,765| 100| 168 |173 
Nat Capital Bank-) 200,000 254,076) 866,638 ; wae North Ave State Bk} 200/000 479,199 d2,302,205| 100 110 |140 
Rie, + Fy See eo OU B.iar'siz| S727 4031 100| 19° [200 | NoSideStateSavBk} 200,000, 424,706 /d1,167,677| 100) 131 |133 
Second Nat Bank. (0000, -'226'294| 1,795,694 100| 137° |150 | North West State.-| 300,000, 69,277| 1, 587,589) 100) 153 |156 
Amer Secu & Tr Go} 3,000,000] 2,346,844| 8,461,408, 100] 268 [275 | OBdenAveStateBk) 200,000, 6,814 BOR nn 2-- ‘ 
Continental Tr Co_| 1,000,000) ,982| 2,192,176] 100) 116 |120 State 500,000| d224,742'd4,906,705| 100! 285 |300 
Nat Sav & Tr Co.. 1,000,000) 1,283,497 6, 790, 789| vee cae “<<< Pi pee ot rea 200/000 37.517 412 983 100) 110 115 
Munsey Trust Co__| 2,000,000, 447,644) 3,270,166 -._.|_...--|_.... ones , ’ ‘ 
Union Trust Co__-| 2,000,000, 453,264| 3; 380, 608 100, Sintaons 130 | RoselandStateSBk) 200,000; 53,372) 847,8v0) 100)._____|---.. 
Rk ‘ Second Security Bk} 200,000 53,140) 1,083,543; 100,______|_.--. 
UnitedStatesSav Bk 100,000) 23,217}. 9,833). - FP ecceelecece Security Bank_____ 400, 213,032) 2,933,129! 100} 240 |250 
Wash Loan & Tr Co} 1,000; +0008 1,219,441\¢ 6, S77, O14 100 ie emis So Chicago Sav Bk~ 300,000) d175,000|d2,297,691| 100} 220 |225 
South Side State.__| 200,000/ 31,470) 1,684,819) 100) 133 138 
FLORIDA—Nat. banks June 23; State institutions latest returns. State Bk of Chicago! 1,500,000 43,317,874, 425793954, 100) 404 |410 
= State Bk of Italy.-| 200,000, 27,902) 375,398) 100)______|_.... 
Jacksonville— l Per \share 
Atlantic Nat Bank-| 350,000| 873,664| 7,388,967| 100 Stock Yds Say 250,000 4297,349/d3,635,870 100, 356/400 
Barnett N BofJuck| 760;000| 741,962| 6,247,714, 100|-----|--.-. | Unlon Bank of Chic} 500,000 169,014) 2,209,142) 100 140 145 
Florida Nat Bank-.| 500,000| 361,646) 4,100;164) 100/--7777/-2777 Wi) ae so tilly inal 
uaran o 48,476; 617,072) 100)... 2). 22 
, , y Ashland State Bk} 250,000| 47,597) 1,014,245) 100) 152 [154 
Pe en) Seem). S06 ASS 9,698,095) 100)... 1.000 West TownStateBk} | 2 0,000 443.990 107 30,938)-- 110 |113 
Cent 0 0 4,500,000 41,785, 1 
ee ee, 280.000) | 108.1008 1.585. oy kee praia cen ChicCityBk&TrCo| "5 479,207| 3,141,740} 100] 265 (270 
Exchange Nat Bank 250'000 1298159 t 2, 78, 586) ant Daisees aoe: Chi oO Bk&TrCo 1 ,000, ‘000, d296, 624 d6, 910, 628 13 140 143 
First Nat Bank...-| _400,000| 486,069) 2,605,438) -222/22222-[(7 222 Se EATER Sse Ree Red ton  4908ssaai| 160--~7-2 a= 
GEORGIA—Nat. banks June 23; State institutions latest returns. provers reoar 5, 300° 1000) d244.837, “461 178913 100 bi aM 
Atlanta— , _ Per share. | Ft Dearb Tr & 8S Bk 500,000: 152,114) 3,625,768} 100)______|--_.. 
American Nat Bk..| 600,000} 675,126| 3,275,622/ 10¢| 192 | Franklin Tr&Sv Bk} 300,000! 155, 30 1,262,850} 160| 155 |160 
Atlanta Nat Bank_.| 1,000,000} 1,382,419) 6,435,921) 100) 275 (285 Greenebaum Sons’ 
Central Bk & TrCor| 1,000,000} 543,060! 3,739,746] 10C, 136 140 Bank & Trust Co} 1,500,000} 398,131; 3,649,489! 160)______|___.. 
Fourth Nat Bank. 00,000} 1,053,246) 6,911,017) 100) 272 (280 Guarantee Tr & Sav} 200,000 70,779, 546,332) 100/° 133 | 136 
Fulton Nat Bk__..| 500,000) 135,694) 1,322,673) 10€| 103 107 Harris Tr & Sav Bk! 1,500,000\d2,994.961) 421128164! 100| 450 |600 
GaSavBk&TrCo.| 200,000) 119,192) 632,863) 100) 160 /170 Home Bk & Tr Co-| °300,000| d102,498 d1,542,234| 100] 170 /|180 
Germania Say Bank| 200,000 37,000} 170,000] 100; 100 |105 Illinois Tr & Sav Bk| 5,000,000| 411102942, 495542791) 100| 476 |480 
Lowry Nat Bank__| 1,000,000) 1,292,540) 4,939,075| 100; 224 (227 Kenw’dTr&SavBk} 200,000} 144,291 42,071,430) 100) 180 |185 
Third Nat Bank___| 1,000,000} 967,971) 4,773.579| 100| 212 215 Lakeview T&S Bk) 300,000} 127,607; 2,264,441| 100) 178 /|182 
Atlanta Trust Co-_ 00,000 51,586, 231,848] 100)_____.| 51 Liberty Tr & S Bk-| 250:000} 443,255 d1,072,024| 100) 135 |142 
Trust Co of Georgia! 1,000,000 901,266 638,349} 100 222 (225 Lincoln Tr&SavB - 200, 31,085} 251,225)....| 110 {120 
Augusta— . Per share. | Market Tr & Sav-_-. 200,000 30,621 414,714} 100)______ 102 
Augusta Savings Bk 50,000 54,592) 693,390] 100) 140 |_...- MercantileTr&Sav} 250,000 68,782) 1,496,939] 100) 150 |156 
Georgia RR Bank-} 600,000} 449,630) 2,913,041] 100 150 |____- Merchants L & Tr Co| 3,000,000\d7,829,520 460696 317| 100] 435 |440 
Merchants’ Bank_.| 200,000} 283,467) 748,905) 100\______ 180 Michigan Av Tr Co} ‘200,000, | 73,009| 1,396,654| 100| 100 |120 
Citizens & Sou. Bk.|Branchoffi|ce see return of bank| underSavannah | Mid- ity Tr&SBk| 500,000; d154,604 d2,485,268| 100] 197 |200 
Nat Excha Bank} 400,000} 243,794, 996,656] 100 125 130 Northern Tr Co Bk} 1,500,000\d2,701,594 430650659| 100] 265 |--.-- 
Planters’ L & 8 Bk_ 50,000} 221,693| 920,235 10 40 | 45 Northwn Tr &S Bk} 300,000) 150,147| 4,353,000) 100| 265 (|270 
Union Sav Bank.__| 100,009 45,000} 875,000] 1Uu0 135 |____. People’sTr&SavBk/} 500,000) d269,189 47,258,180) 100] 285 /|300 
Columbus— | Per share. | PullmanTr&Sav Bk 300,000} 330,874! 3,790, 462) 100] 200 j-.--- 
ColumbusSay Bank! 200,000} 111,429) 912,552) &0_._...|.____ Sheridan Tr Sav Bk} 200,000} 457,451 41,667,344! 100] 155 |158 
Fourth Nat Bank_ 300,000} 112,879) 413,785} 100/..____/_____ Sou West Tr & Sav; 200,000 31,963; 712,886) 100) 124 |128 
Home Savings Bank) 100,000 6,169} 379,609] 100)-..._-/....- Stand’rdTr&SavBk} 1,000,000) d460,369 d6,040,350) 100} 159 /|162 
Merch & Mech Bk-| 125,000} 142,819) 429,258] 100_.....\_..... Stockmen’s TrS Bk} 200,000 70,710! 1,148,958) 100) 150 {155 
Nat BkofColumbus| 200,000} 223,834! 293,209) 100......\..... Union Trust Co._.| 1,200;000\d1,819,264! 424649328] 100|______|_____ 
Third Nat Bank...| 250,000} 378,156; 507,891) 100\_...__|..._. W Side Tr & Sav Bk} °400;00C| 4160,274 d4,274,400| 100| 300 |350 
Macon— Per share. | Woodl’nTr&SavBk| 200,00C| d149,872'd1,877,751| 100] 215 |220 
American Nat Bank! 500,000} 531,724) 2,920,772! 100 160 |164 
Citizens’ Nat Bank} 250,000} 141,144! 1,188,172) 100' 112 (117 Elgin— Per |share. 
Fourth Nat Bank..| 300,000} 292,599) »2,100,484| 100 150 /160 Elgin Nat Bank..-| 100,000} 20,032) s559,443) 100/______|_._.. 
Macon Nat Bank._| 150,000 18,404) (391,996, 100 65 | 70 First Nat Bank...-| 200,000} £135,949) 901,068) 100)_-____|__... 
Central Trust Co__| 200,000 21,090 44,884; 100 50 | 60 Home Nat --| 150,00C] 183,332} 927,669) 100)_~-~-~/____. 
Continental Tr Co_| 250,000 85,000) 470,000! 100 95 | 98 Union Nat Bank-..| 100,00C| 125,000) 1r450,000| 100)______|____. 
Macon ots wad Bk.| 200,000 35,000) 229,000) 100 85 | 90 Elgin City B’k’g ge 100,00C} 175,965) 1,483,223)_._.|_...._|----. 
Clilneas Per share. | Home Tr & Sav 100,00(/ 486,814| d897,689| 100|~~~~"~~|---7- 
zens’ & South Bk 1,000,000] 1,212,299) 7,222,218) 100) 215 |____. 
Commercial Bank- 00,000 41,553, 383,469) 100' 115 |____- Peoria— 
Exchange Bank _._| 125,000 84,509! 718,000) 100! 160 |____- Central Nat Bank.| 300,00C} 281,894/ 2,519,638] 100/___.__|_.... 
Germania Bank ._._| 300,000! 386,937) 1,354,881 100) | ae Com’l Ger Nat Bk-| 750,00C} 973,660) 4,722,114) 100)______|_.... 
Hibernia Bank of Dime Sav & TrCo.| 250,00(} 174,834) 1,907,864/.. |. .._/..... 
Savannah _..___ 200,000} 250,461 770,022 100 ee ae First Nat Bank... 550,00() 450,794) 3,584,675] 100)_2____|----. 
Merchants’ Nat Bk} 500,000} 227,929) 534,428) 100 108%4\____- Home Sav & State.| 120,00C| 203,499) 1,673,075) 100'____--|__... 
Nat BkofSavannah; 400,000 692,956| 3,118,904) 100 205 ____- Illinois Nat Bank..|Merged in|Merchants|& I]l Nat |Bk. 
pete Sav&Tr| 125,000 227,094: 1,212,190) 100} 170 |..... State Tr & Sav Bk 200,00C 56,300, _ S78,008). | hicunccleccae 
SavannahBk&TrCo} 630,000) 678,517) 2,544,055] 100 160 __-_- Merchants & Ill N B} §00,00C} 221,307) 3,697,727} 100|______|..... 
Citizens’ Trust Co.| 150,000 58,223) ,656| 100, 135 |__._. Sav Bank of Peoria} 150,00(} 289,629) 2,142,892) 100)______|_.--. 
Chatham Bk&TrCo 509.000!  163,086/ 1,724,280! 1060 122% _____ 
ncy— 
IDAHO—Nat. banks June 23; State institutions latest returns. minis State Bank 150,00C 46,700) 2,007 OO0T:... lencassluaces 
Boise City— l Ooincy Nat Bank-. 100,00€} 408,553 4,508,107) 100)......|..--.- 
Boise City Nat Bk | 250, 000 250,910] 2,328,339) 100|_...._]_...- icker Nat Bank-_| 500,00C} 423,736, 4,494,381) ....|.22222|--222 
First Nat of Idaho.| 300,000, 410,227| 2,006,750| 100|_..-.-|_-.-- Mercantile Tr&SB| 200,00) 85,332! _'978/411)/---|222222|2222- 
Idaho Nat Bank...| 100,000 #22,162| 301.979] 100|_.....|_.._. State Sav L& TrCo} 1,000,00C; 562,894) 5,059,988) ...-|......|----- 
Pacific Nat Bank 300,000, 176,347| 1,127,669] 100|._....|.. 
Overland Nat Bank! 100,000! Began bus'iness June' 28 ' 1915 = 
* Sale ¢ price. a Capital and surplus to be increased. 6 Capital to be increased. g Capital paid in; authorized amount ts larger. 2z Ex-divi- 
dend ger ew st } These f Le res date March 4 1915. dune 231915. e April $0 1915. iLastsale. Oct. 311914. 2 May 22 1915. 
h Dec. 311914. + July 29 1915. ¢ ) May 1 1915, 




















































































































































































































AUG. ' 
cittad BANKS AND 
——— TRUST COMPANIES. 
ae here Names are Printed in Italics Puller Returns may be F 57 
April 30 (opening of Baers = ; (close of business); ioe inatit ound in the Advertising Columns — 
se). ° utione 1IOWA—C 
— Concluded. 
: Surplus G Capital Surplus Gross 
Capital. ross pital. |& Profits. ‘ 
Rockford pital. |& Profits.| Deposits. |Par.| Bid. Ask ones City— ; fits.| Deposits. |Par.| Bid. | Ask. 
ae $ - ontinenta : 
vorest City Nat Bk) 100,000 170,014] 1,00 Per share. | Surat par po | Sad MRS p's ES oe ang Ne ee 
SS 1,006,825) 100..." °250'| Nat Bank of Com 100/000 1367437 6,133,589] 100] -=22-)-2-2- 
Rockford Nat Bank 5,000 197.711 21.136.305 = \*140 & of Comm 100.000 437 2'501.203 bala 9 
Boer A Nat BE| — 125°000 227/227| 2:675.130 100). _.... *oa0 | Northwest Nat Bk. 100,000, 31,996) 1,257,353 100/------|---- 
Third Nat Bank 125,000} 40,174) 653,41 100}...... #309 | Security Nat Bank. 100,000 122,899) 1,329,227) 109|------|----- 
Winwebuso Nat Bi| 250/000 243'042| 2,013°0141 Luvlcz2 22 3309 | Woodbury CoS Bk 50,000 280,563] 3,778,108} 100|---..-|----- 
Spring | ony ong 29-018) 190.--n--zang | Parmere L & zo $00.008 eee isteiel wes 
es el ead 6 el cae ae . ’ ® ae 
Focmere Wet Bank) 200.000) = 302 .0On) sane are) 1 — Kansan ite benks June 33; Mate inctitutions lated! returns. 
{ilinols Nat Bank ey 1'825'000! 1002277 77|727 7 Cnn eet Sates Bk i tons latest returns. 
e. N i “f é , 62 ; . ae a jerene a 
Spiglida Marinei| 300°000) 480-300 1,836,810) 100--°-------2] Peoples Nat Bank so0.000| 426.714] $2167] anol 30g” (*- 
’ ,560 241) JUV)------ Sie ank. ‘ , s '364| 100| 250 |__._. 
FirtTasB springt | 100;000 eha3'an9|tsanstaad) 0 C2207 Banking Trust Co. 200,000, 28/889) "'g0s,31i) 100) 108 [-=-—- 
Sangamon : , ,930) vena] -o+-|-eeeseinnoee Trust Co..| 1 | ane OAT 000} 1900/....._|100 
TrCo} 400,000! 58,409) 2.3570 A ES 2 nctoreka— : 36,000 105,067; 412/943 pod Pe 100 
Worvieerecele---- 1] C a Ee cee RTE SPAN set ee 0.7 
INDIANA—Nat. banks June 23; State instituti Farmers’ Nat Bank : +000) 124/620 2'608\451 Se oe ~s~s anes 
crnvansville— stitutions latest returns. ony Monet og 100000, 119/867) 875,858| 100|------|---=- 
ens’ l be , ¢ 1.943 Ont Gee 
City «pen yank 400,000 262,802| 4,281,697! 100 Per share. | State Sav oe oe. 189:000 35,987 741,621 a Heo 
Old State Net Bank| 300,000 v420309| 68.588-371| 100---=-- === Sate ear Peeks) lonoee sane! Mareaee! teolmnalosa 
t Side Bank --- ¥ '406| 83,455,602) 100\_-_---|--__- KENT : * 75,000' 100'......'_.... 
Am Tr & Sa 100,000} 91,140) 602) 100/..-.--|-.-.. KENTUCKY—Nat. b ; wei a) 
Mercantile Tr Ty son ae8 109,329 $50 oes =: a oe anks June 23; State institutions latest returns. 
wine Natiacal Benk| 600, 45,77) 1,201,937|----/------) =~ First National Bank| 600,000 172,094! 1,209,640 100| 178” iso 
Germ- Amer Net Bk ery MEET ye Be tee a eee german SS ee eeone| '130/b16! 2,307,927 100] 145. {180 
Na é , ,7 ‘pene jne--- n ’ 29,615) 1,482, 
Old National Bank , BISiT17| 3°908°744| 100 cco Leanes ore eee Tr. eye 45'007| -'634'006| Loc| 140. {150 
Citizens’ Trust Co- on ane 338.298 3,345,818 ‘_ ------ isons nee ton— 100,000 40,980 526,689 7 +4 |1L50 
eople’ - ’ , 9 aioe aie ye . . aa 
TrBlateLé& Tro} 30°00 Ste Leta een Five Cite Net Bi} 800/000 sas cual ¥.iehaen tot 
clndianapolis— ; 116,209] 5,044,303| 100------|----- Phoenix& Third NB sepa). $00.504) 1.753-408| 190-..--- a 
3 ercial Nat Bk} 300 ‘Pepe vasenanie cabana at Bank..| 150,00 , "429'436| 1001... 
.Continental Nat Bk 1000 1,650! 516,250! Louisville— ,000| 112,944 474,427 ie cases |150 
Fletcher-Am N ae fcael 108181] B.60e'ons| 1481 nt (ono Amer-Souther 427) 100) 180, |---.. 
indfane Nat N Bk-| 2,000,000 1,142,614119,305,197 100 121 |-.--- Citizens’ Nat nN B) 800,000) 230,079] 3,814,997 ee pershare. 
ana State Bank! 300, ,357 892) 12,254,755) 1 |----- ational Bank! 500, 120) 4,101,669) 10 
Merchants’ Nat 300,000 50,600, 516, on S00 |... German Bank "000| 8152,647| 52.359, 0} 250 (252 
Magoenie, vet BA.| 1.000.000) 1.008.620) 6,382°240| 100 290 (azz German Bank---;-/ 250,000) 362.307 erst SE) - gh ae toon 
Aetna Tr & Save Co {00;000| 7257438) "460,063 100 128 (22227 Kent Ts B& T Co 79:00 182)672 §.190.09) bo] 180. [7222 
, ars 460,963) 100......|..... Co| 350, ,672| 1,082,956] 100} 189 |_---- 
Farmers # Sevewe 1,000 ,000 6,265} 2,246 RE hae Lincoln Sav Bank ,000 64,264) 1,096.0 — i RS ee 
Fidelity TrustCo.-| - 100;000|  18°979 240,777i6 50 5S §3°- | Loulsy Nat Bkg Co 350,000 _87:632| -'761,403| 100| 85 [7007 
See. teen ae"l 1 otaeh| | San'ene oeeraea! teal sae ___.. | Nat Bk of Com 3| 250'000| 129/633) 2 761,403 100; 85 | 90 
fa eee | ieee] «an ese 9. 576:612| 100) 105 |----- ae lie BO ED ges I Boe) 2-016.60)) ES seas 135 

ma ' 213,87 o--- entuc ’ 5,804,315 
Security “Krust Go-| "328,000 ‘21'451 Paras 90 498 =a Southern Nat Bank| ""800;000|Consolidat d with Am ton) tae C7222 

yak , ems ,082,042 eee © Grae 8s Bank. 100. id wi miler Nat Baok 
West Side Trust G 00,000} 654,877} 2,083 | or Union Nat Bank ‘000; 70,960, 575,3 lat Bank 

Torre Reuto—. 100,000 1,333 Tye austen Fidelity & Colum Tr 500,000} 564,022) Py) 100} 150 |_-.- 
First National ,447| 100------|--___ | Loulsville Trust 2,000,000 737.703, 2'602° 51| 100) 238 (245 — 
McKeen Nat Book 500,000/ 652,128/42,393,961 Nominal prices United States Tr Co 806,100} 236,885 1'668°631] tool 166. (186 
Rikers) Geom Sentence im ie (c;--| Gamer ii S203] FOSEEH| MEGRER| 169] 66 ets 
tates Tr 000 ,366| 1,489, lencne an Nat Bank ' 100|..-.. “ 

Go! 00,000 113,882 2'760°035' 100 138 Queene Nee Beet} 200-008) 87-108 caaeeal 18 wan hae 
tOWA—Nat. bank Am an LOUISIANA—Nat. banks . 94;324|  545°3581 1001 200 [nn 
“Bazllagts anks June 23; State institutions latest returns paver Or oe ° June 23; State institutions latest returns " 

n— ; . eans | e 
| ai on Sav Bk. 100 000 33 | Per leh Canal Bk meen Go_| 2 100.80 111,879| 1,608,495) 100 Per \share. 
Germ-Amer Bay Bkl © 190°000 ave ite) semana ie 110” City Be Bk & Tro "£00,000 626,334)14,026,871 100|------|1307~ 
lowa State Sav Bk 150,000) 459 469| 3.02 4 100 BIEN y170 Gadeenat & Tr Co 150.000 69° 2,333,968) 100 “24-7 
Merchants’ Nat Bk 200,000 350/296) aon ate 100 RES 300 Com ercial Nat Bk . ave’ asy 1,834,695, 100 SB erence 
fe seme Re agg BBY ye Jee entlet'bae nal ae 300 mercial Germ , ’337| 4'368,900| 100| 400 |.2... 
- . | ’ , | st & Sa B | ---<=— 
Cedar Rapid 150:000, $171,314/ 81.138 024) 100)..---. 225 | Int-St vy Bk_| 1,250,000 9876 
Ced Ra Bk | »314 $1,138,731) 100)-.--.. 2 ate Tr & BCo| ‘750, ,140/10,651,731) 1 
Ced Hapids aoe BK one eee 162,360 6,468,107 fHe|minal Prices Mibocuie Nat peak 400;000 237 814 2'235/994 190 io 200° - 
a State Sav Bk yoo 6,724) 2,306,95 | 148 | ----- New Ori 000 ~—-—«80.710| 1,116,201 _- 137 | 150 
pt mee le lg RR S-repenal tan) tec New Orleans N Bk-| 1,000,000 «72 , 1,116,201) __ 
People’s Savy Bank 300,000, 476.817) ee 100| 115 |..... Whi Dp & Sav Bk 00'000 #7 28,219) 04,589,719) 100} 180 |.2.~- 
Aesieine Gey Gene] see sen 36°500| 's46 "ack 100} 255 |_..__| Hi itney-Cent N B__| 2,500,000 54,339| 1,431,667, 100) 150 |--.-- 
proey M ey hn SR ey Mn 4 1 346-811) 100) 152 |----- Hibernia Bk& Ts Co 2,500,000 1,600,000) 15,567,792) 100) 225 |-2--- 
ciceungll, Blutte 000, 107,609) 1,954,588 100| 207 [77227 piroer Oana Te sc.0t0! 810, :783,641| 100) 318 |7--22 
Commercial Nat 1 120,000 su tall caieeeal viel ee PR. 000, 310,024) 5,342,701) ._..|_.-_.|_.. 
sar Sav Bk- 150,000 ssn taal 679,591 100 ee American Nat Bank ety oe 20,232 237 147 1 Per share. 
Firat National Bank) 200,000 200,000 2,900/000|---- mer Yn Commercial Nat Bk) 00:00 576,044 681,073 100] 160 {180 
Davenport— 50,000 86.860! 11 ’ or eee yi Rie First Sat onal Bank 500.000 229" 4 4,890,883 100 295 
Davenport | ’ ’ 13,140) PES ea Paywd ay B& TrCo 100/000 9,946) 2,017,376 100 300 
| ey one: 800,000 461,869) 4,344,974! 100) ane? share. poe es RAL 300,000 Hs 749,104) 100 mona te 
Feriietar sony 193993 Os Ligtes| He  |asy | MINE 1.908 asat! SAAS 139,205 )8S 
2S 150,000 sees 10,795,043 100. 400 408 ne ang banks June 23; State institutions latest neha a ” 
Scott “| 50,000 , ,327,202| 100) 285 rat National B 
feecgeceee] Seco seetul fieeeey isl te ae | Rnatoraimeak| $00 S| 2500 100-58 
zens’ Tr & 8 Bk ; 165,489, 2.856, 340 (360 | EB at Bank__| 150,000 ' 767,809] 100| 300. | 
Des Moines— 50,000, 10,782) ,588) 100) 310/315 asternTr&BkgCo| 175, 500,769} 646,563) 1 feseine 
Ca 321,692| 100) 1 Kenduskeag T 1000] 557,017) 5,045, 315 |..-.. 
Gan Cry State Bk-| 150,000 47,676) 1,839 ‘Per lohare. Merrill Trust Co_-- 200'000|  265'000 1'212'848| 100] 160" ”|168 
Century Sav Bank pty te: 262,466 Hetretn $99) caccce|sccce Camel Hien thes , 265,000; 2,000,000) 100 be 
pene Nat Banki 3 on 15,886, 1,315,902 4 emacedlactes Casco Nat penk..- 600,000} 405,734) 1 ~~"Per ~ oll 
Gonadal aera "Ong “Ushoad Page gng fog -m-2------ Seatrnic| fone Sandan {tau 183] Hee a : 
Des Moines Sa 750,000) 226,000 852) 100|..--.-|-.--. rst National Bank| 600. 38.336 1.607.801 3 |105 
jeden mye diy Bn = Har + Sy os ry tebe wt td cone Penal Hat teak! Genaeel  taa'anial se torl aeol 13s last 
lowa Tr & Sa ay 50,000 27°40 2,507,864! kbar Pere Fidelity Trust Co prey ee 459,316) 7.454.292 100) 119 |121 
loan Nathanael k_ 50,000 284 4! 1,289,006) aaa a Mercantile TrustCo ,000 486,867 8'867.281 100| 180 (185 
Iowa State nn ag 1,000,000 537°504| 650,343) 100|...... oteee Union 8 D & Tr Co poe yee 132,591) 1,402,469 109| 205 (207 
i ee HF ng Oe 7 + 2 7,504) 7,743,660) 100|---.- MARYL 000 304,264' 736,746 100| 150 |160 
People's fav Beak] 1s0'sed o3'468) 347,573) 100)------/--- 2 eel ates eee eo a ee ee 180 |190 
Btate Savi Bank poy es: 192'097 2 po 100|...... Ne Balti ; State institutions latest returns. 
Valley ‘Nat Beak 00,000 25,671] '995,191 ernie mea Calvert Bank sei Seal | aaa 
Vi - 300, ’ 2,765 ORR SR etsy anton Nat Bank. ' 73,539. er \share. 
vat ; Sev Bank. 4 00.000) 243,461) 63,170,693 100| 22. —pomee Citizens’ lat Bank-| _ 100,000 77528: 2.533.200) 50) 88 ‘io 
oeeee Ca see 589,446) 12'500' 5901 100|--.-.- vache Nowy grt tee: "200,000 ert eT 13.376, 815) 16 2% 44” 
ns’ State Bk 1500,592/ 100)-.---<|/---- N anics’ r , (894,235, 60 
Dubuque Nat Bank 100,000) 17.560 | - at Bank ___ ao nae 
,560| 591,60 Farm " 600,000; 520 
Boborws Kev Ben 0a thay Mole cae Wl agus | Som eae Na | OS RAE SSRN a 
German Sav Bank 00,000 192'340) 5,821) 100| 200 | 220 erman-AmerBank| 300,000 1.363 5.828.806 100) 47 
German Trés Bk. 150,000 71000) 1,731,170) 100 175 1200 German Bk of Balt 400.000 166,410 1/369.765| 100) cere |150 
lowa Tr & Sav Bk 50,000, 150/000 1, ,000;' 100) 115 /120 Mercantile Bank 100'000 268,139 1,609,880. 100! 108 lecnse 
Second r & Sav Bic] 300,000, 170,570 2'050;000| 100) 125 |130 Merch-Mech Nat_-| 2,000; 108°012 1°312°R17| -esl nae. ITII7 
nk. 300,000 178,3 | 1,734,707| 100) 165 |170 Nat Bank of Baltim| 1,2 ry os 2,258,790 16,543,937 25; 45 |----. 
1314! 1,108,889] 100) 165 |170 Net Bank of Comal "sa 700] -'419:420 7'809 9821 1a 28% 2014 
*Sale price : Nat Exchange B ,000| 596,787, 6,035,492) 100| 156 | 160 
¢, May .20 rice. « Capital and surplus to be increased. Capital ank| 1,000/000| ¢1,023°282 #8°257°700| 1001 182° *lane” 
ares, . . 2 apital to ! y 
BO Sat aalelae hatet gett * My Taio" finan Gebentures June 33 i018. Bani don® 
- vy Last sale. - eJune 231915. d This is date May 24 1915. 
amount patd in en 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 





MAR YLAND—(Continued. 





Surplus Gross . 
Capital. | Profits. | Deposits. |Par.| Bid. | Ask. 





Balt. (Con.)— $ $ $ Per share. 
Nat Marine Bank..| 400,000 195,198) 2,748,108} 380) 39 |-..-- 
Nat Un Bk of Md-.| 1,000,000 704,540) 2,959,106) 100) 135 /|140 
Old Town Nat Bk-| 250,000 132,464; 1,766,602} 10) 13%%)-.--. 


Second Nat Bank~. 00,000 903,602) 1,034,174; 100) 205 |-.--- 
State Bk of Mary’d} 500,000) 155,705) 2,767,388| 25).----- 31 
Western Nat Bank- 500,000 566,171) 3,289,270; 20) 3734) 40 
Baltimore Trust Co} 1,000,000) 2,136,404) 5,184,888) 60|....--|130 


Colonial Trust Co-| 300,000}  ° 68/172) 1,147,782} 25| 27 |..--- 
Continental Tr Co-| 1,350,000} 1,587,329| 5,971,812) 100| 160 (170 
Fidelity Trust Co-_-| 1,000,000) 1,211:462| 9,667,245) 100| 300 |310 
Mdi'd Tr Co, com] 1,000,000] |197,271| 3,662,657| {100} 110 (11234 


00 
Mere Tr & Dep... 1,500,000! 3,283,974! 14,090,094; 50) 178 (182 
Munsey Trust Co_-.| 1,000,000 133 ,069| 4,881,275; 100) 108 {111 
Safe Dep & Tr Co_- gO0 000 2,602,971; 9,969,004) 100) 650 |_..-- 


Union it Co... w 182,599} 1,874,465) 50) 62 | 67 
Frederick— ; Per \share. 

Citizens’ Nat Bank} 100,000 458,117) 3,615,192) 100) 500 |.---. 

Far & Mech Nat Bk 125,000 142,264) 1,514,646; 25)....-- 40 


Franklin Sav Bank. 93,395 45,486 555,595; 100} 110 |... 
Fred’k Co Nat Bk- 150,000 101,620 800,404) 15) 22 |..... 
Fr’k Town Sav Inst] £150,000 144,532) 1,433,299) 100) 165 |..--.. 
Central Trust Co_-j| 200,000 224,376) 1,035,866) 100)_._.-.- 100 


Frederick Trust Co 100,000 27,893) 181, 1092) ED pibdnnad 


MASSACHUSETTS—Nat.bks.(ezc.Boston) June 23; State inst.latest ret’ns. 

















| 
Boston— Deposits of, banks dajte July 31|1915 Per share. 
Boylston Nat Bank 700,000 332,170) 3,566,000; 100) 125 (130 
Commercial Nat Bk 250,000} 275,639) 2,138,000) 100) 165 |_.___ 
First National Bank} 5,000,000\12,118,032/91,152, ‘000 100| 425 (435 
First Ward Nat Bk 200,000 157,005/¢1, 102, "050 100| 175 180 
Cee eaeatio 
~~ SSS 1,500,000) 1,608,970/15,583,000) 100| 205 (215 
Hyde: Park 5 Bk. 100,000 88,861} 623,903) 100)..--..j..... 
erchants’ Nat Bk/| 3,000,000) 3,431,588'46,004,000) 100) 290 (295 
Mutual Nat Bank- 500,000 86,086) 21,837,208} 100; 95 100 
Nat Rock Bk ofRox 300,000 660,732|¢3,638,499| 100) 275 |300 
Nat Security Bank. 250,000} 1,041,000) 1,773,000} 100| 400 425 
Nat Shawmut Bank/10,000,000) 7,973,377/99,805,000| 100} 195 (198 
Nat Union Bank_-_-} 1,000,000) 1,237,042|10,369,000) 100} 195 (200 
Old Boston Nat Bk| (900,000 ‘387,640| 2,183,000) 100| 130 140 
People’s ey Roxb 300,000 282,119) 2,697,091; 100} 140 145 
Second Nat Bank__| 2,000,000) 3,538,876/28,782,000) 100) 295 (300 
Web&Atlas N’t Bk] 1,000,000) 1,373,694) 6,136,000) 100) 205 (210 
erican Trust Co} 1,000,000) 2,429,192/17,854,414) 100! 355 (360 
mn Trust Co.. 600,000 960 ,077| 11,169,468; 100) 225 (250 
Boston S Dep & Tr} 1,000,000) 3,179,689)13,656,112| 100/_.__-_|/_____ 
Charlestown Tr Co 200,000 31,837|@1,244,259) 100}/___._. 1S ected 
Columbia Trust Co 100,000) 51,459 780,308) 300). .<cccleccne 
Comm ’w’lth Tr Co.| 1,000,000 736 ,089| 18,048,273) 100) 185 |190 
Cosmopl’n Tr Co-_. 200,000 118,064/d2,889,155) 100)/.._.-./..___ 
Dorchester TrCo_. 200,000 76,314/d3,062,041| 100)..--_./_____ 
Exchange Trust Co 500,000 371,066/d4,583,099| 100| 150 (160 
Federal Trust Co__| 1,000,000 437,311) 6,712,674) 1600! 130 160 


Fidelity Trust Co_-| 750,000, 167,714/d2,440,790| 100/_.___.|_____ 
International Tr Co} 1,000,000, 1,137,964/d11994179| 100)______ Ret Se 
Liberty Trust Co__| 200,000! 304,601| 3,332,553) 100| 256 260 
Market Trust Co_-| 250,000/ 231,970)d1,528,344| 100) 140 150 


Massachus’ts Tr Co| 500,000) 293,534/d4,164,903) 100|______|_____ 
Matta D&T Co 100,000 158,310) 1,411,469) 100} 200 
New Eng Trust Co_| 1,000,000, 3,277,367/19,751,760| 100/_.___.|_____ 
Old Colony Tr Co_.| 6,000,000, 6,176,161\d95 643903) 1 258 260 
Old South Tr Co__- 200,000 75,184) d915,649) 106) 110 (120 
Paul Revere Tr Co- 200,000 62,890) 2,106,833) 100) 120 (130 
Prudential Tr. Co.| 200,000 50,000} d102,510) 100 








Puritan Trust Co_-| 200,000, 204'917/d2,603,758| 100|......\..~_. 
State St Trust Co__|} 1,000,000, 1,718,591/18,483,737| 100|__.___|.____ 
Tremont Tr. Co_-- 200,000 58,237 TUMEEUET BOOlsnceuncldccon 
U 8 Trust Co_____- 300,000; 1 ,497, 171|d6,928,026) 100,._____/_____ 

Beverly— Per ‘sh €. 
Beverly Nat Bank. 300,000 215,619} 1,278,271, 100|_____- 146 

| 

Brockton— ad | hare. 
Brockton Nat Bank 300,000 279,146) 2,284,063) 100 ° a8 
Home Nat Bank__-_ 500,000, 347,473) 2,470,469) 100/______ 140 
Plym’th Co8SD & T 100,000) 47,272) 2,000,344) 100| 125 |_.__. 

Cambridge— Per \share. 
Cambridge Tr Co_. 100,000; 173,972} 1,936,994! 100 ‘ya 


Central Trust Co_-_ 200,000) 341,214) 4,485,511|) 100/______ ts dale 
Charles Riv.Tr.Co. 200,000 207,942) 1,423,762) 100) 
Harvard Trust Co_ 200,000! 258,137) 2,305,080) 100) 


|r mene mmm me 





E. Cambridge— Per \sh 
ere Nat Bank| 100,0000 167,494)» 561,313) 100|______ e a 
Fall River— P | h 
Fall Riv @at Bank. 400,000; 311,467) 2,007,013} 100 Zz ergs 
First National Bk_-_ 400,000) 515,551} 1,276,908} 100} 200 | 


Mass-Pocasset Nat} 650,000 504,596] 2,476,636] 100| 155 __.~~ 
Metacomet Nat Bk} 750,000 381,219] 1,215,255] 100] 118 120 
DurfeeS Dep&Tr-| 400,000 514,505) 2,208,568) 100) 200 |_____ 
| 
Fitchburg— Per share. 
Fitchb’g Bk&TrCo| 500,000 275,511/ 3,223,297) 100] 145. 150. 
Safety F’d Nat Bk_| 200,0002 324,887|71,733,529, 100! 175 180 





Gloucester— 
Cape Ann Nat Bk- 150,000% 145,277)0 936,061) 100/_____./_.___ 
Cape Ann Sav Bk__| ...____- / 817,894] 9,011,703)... .|...-..|..... 
Gloucester Nat Bk- 100,000» 106,469\»0 404,406) 100/_.___._____ 
Glou 8 D & TrCo_- 200, 367,589; 3,584,026)... |...) - 

Haverhili— Per \share. 
Eesex Nat Baok_.- 100,000 110,247; 1,199,294) 100/....--/____~ 
First National Bk... 200,00 294,140) 1,865,651) 100/}______|_____ 
Haverhill Nat Bk_. 200,000, 426,237) 1,530,973) 100 


Merchauts’ Nat Bk} 200,000 197,967) 1,520,648) 100 
Merrimack Nat Bk} 240,000 282,309] 1,131,834) 100|_...... Scldlintne 
Haverhill Trust Co 200.000  93,596:d1.719.765' 100 














MASSACHUSETTS—(Continued. 





Surplus Gross 
Capital. |& Profits | Deposits |Par.| Bid. | Ask. 





$ $ $ , 

a ty National Bk.-| 500,000} 215,933) 1,967,730) 100) 115 118 
FalisNatBk) 200,000 180,540) 1,164,628) 160) 140 150 

Holyo e Nat Bank_ 200,000; 313,204) 2,063,506) 100) 185 195 


Home Nat Bank__- 250,000 195,002! 1,422,810, 100| 150 155 
Park National Bk__ 100,000 85,139 870,202) 100/_____- 103 
Lawrence— Per |share. 


State Nat Bk-| 375,000; 139,229) 1,073,370) 100) 175 |_...- 
Arlington Trust Co} 200,000 62,327) d994,094; 100) 125 j-..-- 
Lawrence Trust Co| 100,000 51,617'd1,866,022) 100) 125 
Merchants’ Tr Co-_ 300,000| 189,261! 3,092,107) 100) 150 





Lowell— Per 'share. 
Appisten Nat Bank 300,000 223,867! 1,000,003) 100) 103 *107 
Old Lowell Nat Bk- 200,000 78,949; 1,102,603) 100) 99 *100 
Union Nat Bank. 350,000 432,469) 2,082,309; 100,\*190 {.._.. 
Wamesit Nat Bank 250,000) 117,400 272,367; 100).....- 95 
Lowell Trust Co__-_ 237,700 78,447; 1,510,000) 100/_.___- | 94 


Mid’sexSD&TCo 100,000 55,144| 420,376] 100 





Lynn— 
Central Nat Bank_| 200,000) 370,362) 3,454,876) 100! 230 | 
Lynn National Bk_-| 100,000 n261,907\n1,269,134| 100 325 

anufac’rs Nat Bk, 200,000, 162,694| 2'479,268| 100] 140 | 
National City Bk._| 200,000, 171,937 n2,004,074) 100) 150 | 
Essex Trust Co_...| 250,000) 350,755) 1,822,000) 100) 225 | 
LynnS Dep& TCo, 100,000 261,409) 2,030:447| 106) 225 | 
Security Trust Co. 200,000) 316,162) 3,958,769) 100) 200 


New Bedford— Per 
First National Bk__| 1,000,000! 873,164| 1,001 08% | aR 
Mechanics’ Nat Bk) 600,000 703,837) 1,917,904) 100! 160 |____- 
Merchants’ Nat Bk) 1,000,000 1,383,461) 2,672,736) 100! 196 \--- 
N BedSD & Tr Co) "200; 000, 271,514) 1,742,087) 100} 250 


| | | 








|men ne 








Peabody— | Per share. 
Warren Nat Bank. 200,000! 134,969) 1907,976) 100)... _-- /115%4 
Per \share. 
Salem— No\ minal | prices 
+ a Nat Bk 200,000) n310,491\n2,171,264) §0)_____- 85 
aumkeag Tr Co_-. 250,000) 159,172| 4,035,874) 100)... 160 
Salem 8 D & Tr Co. 200,000, 110,779 946,688) 1@0/_..._./.___- 
Springfield— 
Gherin at Bank_- 500,000, 254,899) 2,105,050) 100) 1383 (|__-_- 
Chicopee Nat Bank) 400,000, 442,267) 4,242,720) 100/_____-_! 175 
Sprinetae Nat Bk. 500, 812,547) 5,575,291) 100! 230 (240 
ird Nat Bank_._| 500,000; 808,600) 6,235,006] 100| 230 | 235 
Springed SD&T 500,000; 840,881) 4,720,047) 106) 230 (235 
fon Trust Co..-| 500,000) 747,882) 8,831,915) 100! 275 (295 
Taunton— Per |share. 
Bristol Co Nat Bk- 500,000 64,617 908,269) 100) 19344!_._-- 
Machinists’ Nat Bk 200,000 162,263 515,644} 100) 150 (|...-. 
Taunton Nat Bank! 600,000/ 250,410) 756,440) 100) 106 |__.-. 
Worcester— Per |share. 
Mechanics’ Nat Bk 200,000 365,262) 5,484,372) 100) 190 (|_..-. 
Merchants’ Nat Bk 750,000, 746,277| 7,667,140) 100) 185 (195 
Worcester Nat Bk- 400,000 492,090} 4,814,276) 100| 220 {|-..... 

















Worcester Trust Co atin 612,211)11,318,050) 100) 225 |=" 





MICHIGAN—WNat. banks June 23 ; State institutions June 23. 





| 
Bay City— Per |\share. 
Bay City ank_. --| 250,000; 300,841) 2,211,391) 150)..-...|--... 
Bay County Sav Bk) 100,000) = n88,163\n2,138,532) 100)....-..|-.... 
First Nat’] Bank_-| 100,000) 1238, "344 01,207 645) 100)....../..... 
People’s Commer-' 
cial & Sav Bank.| 300,000; 288,790/n3,403,367| 100)......)...-- 


Detroit— Per |\share. 
Amer State Bank... 250,000 68,567) 2,857,990) 100) 165 j|..-_- 
Central Sav Bank. 500,000) 153,004) 6,565,180) 100) 225 ea sa 
Detroit Sav Bank... 750,000, 1,225,217)13,178,127) 100)....-. 285 





Dime Savs Bank.) 1,000,000, 964,447/22,318,504) 100) 256 |-..-.. 
First & Old Nat Bk.| 5,000,000, 2,743,379\43,047,709| 100) 186 |-- -. 


German-Amer Bk- 500, 130,142) 4,394,334; 100, 195 {|2U1 
Federal State Bank} 250,00 72,729 948,291) 100)....-. 120 
Merchants’ Nat Bk! 1,000, 318,440) 4,688,565; 100) 138 (|... .. 


Michigan Sav Bank'Consolidat ed with W\ayne Co H\ome |Sav Bk|____- 
Nat Bk of Com’ce_| 1,000,000| 756,932)15,254,285) 100) 207 |____- 
Old Detroit Nat Bk) Merged In First &Old| Nat Bank 
Peninsular State Bk) 1,000,000 591,842/14,274,200) 100; 250 j{____. 
People’s State Bank_| 2,000,000| 3,268,312/47,201,807| 100) 275 j|_.-.. 
United Savings Bk 500,000: 142,206) 5,021,531) 100} 210 j|... .. 
Wayne CoHoSavBk) 2,500,000) 3,288,327|34,355,962| 100} 340 (345 
pecs’ Trust Co..| 1,000,000; 1,960,540) 96,907,021) 100) 350 
Security Trust Co- 500,000 873,119| 93,522,762) 100) 250 (255 
Union Trust Co..-| 1,000,000 632,631\/93,838,646) 100) 175 181 


Grand Rapids— Per |share. 
City Tr & Sav Bank} 200,000 87,094) 1,392,112) 100/....../_...- 
Com’cial Sav Bank 200,000 103,390) 2,346,970; 100) 220 j_..-. 
Fourth Nat Bank-_- 300,000 276,172) 3,328,235) 100] 220 |. ...-. 
Gr Rap Nat C’y Bk; 1,000,000 511,940) 6,263,635) 100} 169 (175 
Gr Rapids Sav Bk. 250,000; 193,227) 4,071,940) 100| 250 |_..-. 
Kent State Bank... §00,000|. 551,939) 7,369,732) 100) 245 (255 
Old National Bank. - 800,000; 982,575) 6,812,862} 100) 190 {195 
People’s Sav Bank- 100,000 126,546) 2,036,266) 100) 250 | ...-. 
Grand Rapids TrCo| 300,000) 167,389) g173,085) 100| 150 |...-- 
Michigan Trust Co 200,000 782,731| g753,676| 100| 750 j-.--- 


Saginaw— Per |share. 
Bank of Saginaw_.| 500,000 899,327) 7,698,824) 100) 350 (360 
Commercial Nat Bk} 100,000 124,512) 1,049,533) 100| 230 |-.--- 
German-Am St Bk.| 100,000 66,234) 1,151,868) 100) 180 |200 
People’s Sav Bank - 50,000 117,020) 1,095,387; 100) 200 |...-- 
Second Nat Bank..; 500,000, 659,124) 4,723,278) 100) 225 |-.---. 


| | 


























* Sale price. sly Seposia now fora b New stock. 4d Includes sa deposits. _¢ Capital paid in; authorized amount is larger. & This 
he eo-cailed “weekly deposits,’’ now fo a ital on which dividends are ald. Zz epee ividend east sale. nMay11915. rMarch 4 1915. 
arch 41915. ¢June 231915 A May 1914, gIncludes trust de ts. 





o June 1 1914. 
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MINNESOTA—Nat. 


banks June 23; State institutions latest returns. 














Surplus Gross 
Capital. |\& Profits | Deposits 

Duluth— $ $ x 
Amer Exch Nat Bk) 4500, 1,909,844) 8,191,274 
City Nat Bank__-.- 500, 293,209; 2,962,331 
First National Bank 500, 2,092,906' 10,707 ,437 
Northern Nat Bank 250, 131,617) 2,329,849 

Minneapolis— 
East Side State Bk- 100, 35,347 680,826 
First & Secur Nat 5,000, 4,801,004 45,502,077 
German-Am Bank- 300,000 42,976| 2,708,479 
Hennepin Co Sav B; 250, 284,960) 5,948,261 
Merch&éMan St Bk) 100,000) 46,104) 804,101 
Metrop Nat Bank. 300,000 94, 739) 1,472,556 
Northwest Nat Bank) 4,000,000, 2,964,099 32,492,568 
8t Anth’y Falls Bk- 200,000 ,862) 1,913,945 
Scandinay AmNBk! 1,000,000 255 1827) 6,567,750 
South Side State Bk 100,000 67, 742) 1,139,278 
Union State Bank. 100,000 57,896 933,304 
Minn L’n & Tr Co-_| 1,000,000 481,119 3,127,265 

St. Paul— 
American Nat Bk_- 400,000| 145,361) 2,665,311 
Capitai Nat Bank. 500,000 236,061) 6,065,483 
First Nat Bank___ _| 3,000,000) 2,462,550 36,108,908 
Merchants’ Nat Bk; 2,000,000, 2,467,397|18,670,177 
Nat Bank ofComm); 400,000 132,932) 1,757,607 
Scandinav Am Bk- 100,000| + 140, 564. 1, "501, 495 
Stock Yards Nat Bk 300,000) 88, "424\ 2,124,229 
Capital Trust Co__ 250,000: 214'260 2'014,169 














MISSISSIPPI—Nat. 


banks June 23; State institutions 





Jackson— 








168, 489! 1,106,462 

















Capital Nat Bank. 200,000 
Citizens’ Sav Bk&T 50,000) 22'997 396,384 
First Nat Bank ---- 100,000) 144,074 898,862 
Jackson-State N Bk 200,000 59,219) 826,794 
Merch Bk & Tr Co. 250,000 64,443) 950,845 
Vicksburg— 
Amer Bk & Tr Co-_- 150,000 12,160, 496,640 
Citizens’ Nat Bank 100,000) 46, 567) 172,165 
City Sav & Tr Co__ 50,000; 75, 224! 983,168 
D taT Tr. & t Big Co-| 100,000 29,247; 389,778) 1 
First N 7 300,000 163,466 781,102) 
Home Savi Bk_. 60,000 12,000! 171,000 
Merchants’ Nat Bk 100,000 395, 417) 685,463 
MISSOURI—Nat. banks June 23; State institutions latest returns. 
Kansas City— 
City Centre Bank-- 100, 16,730 335,962 
Com’wealth N Bk. 250,000 271,439} 3,908,226) | 
Drovers’ Nat Bk_- 500, 216,669! 7,553,165) 100 
First Nat Bank___-| 1,000,000) 2,320,684;29,456,691/ 100 
Gate City Nat Bk.| 200,000 56,940) 1,671,191) 100 
Int-St Nat Bank... 500,000 1,263,530) 8,733,892) 100 
Nat Reserve Bank.| 1,200,000 292,470) 9,760,844) 100 
New Eng Nat Bank) 1,000,000, 620,483/13,408,890) 100 
Produce Exch Bank 100,000) 48,429 821,044) 100 
Security Nat Bank 200,000, 92,707 861,679; 100 
Southw wd Bk of I 
ommerce.-.-_..-. 3,000,000 1,189,729'30,070,409; 100 
Traders’ Nat Bank- 200,000 2,491| 2,588,989) 100 
Stock Yds Nat Bk. 200,000 59,569} 1,038,369) 100 
Western Exch Bank 100,000 180,000; 1,569,462! 100 
Westport Ave Bk- 100,000 67,102 551,094!) 100 
Commerce Trust Co| 1,000,000 872,701/13,856,473) 100 
Fidelity Trust Co__| 1,000, 1,155,030} 9,610,097; 100 
Pioneer Trust Co_.} ¢267,5 370,295) 2,385,737) 100 
Fidelity Savs Tr Co} 250, 48,867| 2,220,059; 100 
Burnes Nat Bank_- 200, 133,319] 2,238,387 
First Nepal Bk.|} 500,000 373,406) -4,588,729 
Germ mN Bk. 200,000, 207,747) 4,806,150 
8t Jos St Stk "Yds Bk. 200,000 110,000} 2,200,000 
Tootle-Lemon N Bk) 200, 209,498] 4,046,723 
Trust Co___-. 50, 19,722} 1,016,083 
Missouri! Vai Tr Coi 100, 34,630} 850,376 
St. Louis— 
Baden Bank_.._-_- ’ 25,869 489,819 
Boatmen’s Bank _}| 2, 1,267 ,024/15,816,046 


Chippewa Bank__- 
Fra Bank 


Internat Bk St L_- 
Jefferson Bank_-__-. 
Lafayette Bank__. 
Lowell Bank _____- 
Manchester Bank__ 
Mec-Amer Nat Bk_- 
Mercantile Nat Bk- 
Merch Laclede Nat 
Nat Bk of Com’ce__- 
Night & Day Bk_- 
Northwest’n Bank. 

South’n Com & Sav 
South Side Bank _- 
State Nat Bank___ 
Third National Bk__ 
Union Station Bk_. 


B’way Sav Tr Co 
Chouteau Trust Co 
City Trust Co____- 
Easton-TaylorTrCo 
Farm & Mer Tr Co-_ 
Jeff-Gravols Tr Co. 


Nor St L Sav Tr Co 
St L Union Bank __ 
St L Union Tr Co. 

Savings Trust Co__ 
Vandeventer Tr Co 
West St L Tr Co_. 





SSecevectlesdesels 
$83322252522252 


~ 
- 


~~ 
a9 


72s 


mt 
Py 


1,700, 
000 


577,389, 3,364,356 
8,167 779,793 
111,387} 1,350,710 
122,731) 7,412,005 
91,019) 1,429,551 
715,336| 5,746,718 
9} 5,416,563 
| 1,444,492/11,454,992 
53,962| 1,329,918 
381,519} 3,972,588 
19,541) 1,652,348 
970,449] 4,433,639 
31,09 


2,253 ,564/41,017,723 

17,277 523,350 
589,404| 4,707,757 
218,461| 1,631,239 
343,210) 4,553,916 
795,001) 11,204,223 
31,257,105 

51,549) 911,132 
202,159} 5,627,180 


85,832 797,164 
30,299 424,373 

1,106 339, ,723 
22,786 241, ,530 


82,584 1,256,366 
16,899 786,786 





14,126 337,306 
15,053 229,408 
| 6,681,564/28,431,530 

5,228,371/17, $y 780 
56,166 994,918 
2,655,886/27,950, 788 

| bankin business 
6,894 423,333 
12,282 271,061 
27,716 372,542 




















MONTANA—Nat, banks June 23; State institutions latest returns. 























‘ | Surplus Gross 

Capital. & Profits | Deposits ‘Par.| Bid. | Ask. 

Butte— $ $ | $ Per |share. 
First Nat Bank-.--_- 300,000 a382,514'a5,191,133 '..._|---- je 
Miners 8 Bk & T Go 200,000; 51,324) PSOE 2 a's laacnneenee 
Silver Bow Nat Bk. 200,000) 26,511) 644,556 _...|---.-.|--.-. 
Daly Bank & TrCo| 100, ‘000 406,000 3,890,000 100)...---|----. 

elena— | l Nomlinal. 

Amer Nat Bank_-« 200,000 238,547| 2,256,347, 100)/.....-|.-... 
Nat Bk of Montana) 250,000, 167,649 1,977,787, 100)...-.-|----- 
Conrad Tr & 8 Bk.| 200,000 88,297) 1,564,768’ ....|..-.c.leo--e 
Union Bk & Tr Co. 250,000! 340, 247| 2.212,525 100'......|..... 





NEBRASKA—Nat. 


banks June 23; State institutions latest returns. 























Lincoitn— | | Per \share. 
Central Nat Bank_ 150,000 64,898) 1,607,746) 100)....-./_.... 
City Nat Bank... 250,000 102,060) 2,262,784) luul_..._- Leetheow 
First Nat Bank_._- 500,000 342,820) 3,532,644) 100/_._.__. ohilakaien 
Nat Bk of Com’ce-| 200,000 134,169) 1,883,193| 100|.-----\----- 

Omaha— 

City Nat Bank___- 500,000} »129,949|\ 22,107,268) .G0| 94 96 
Corn Exch Nat Bk. 300,000 a95,317\a1,785,067| 100; 145 160 
First Nat Bank_-._- 500,000/a1,154,909| 211686711; 100) 350 (400 
Merchants’ Nat Bk| 500,000) ‘851,821, 7,236,376 225 | nee 
Nebraska Nat Bank 200,000 95,864) 2,059,108} 100)._____|____- 
Omaha Nat ..| 1,000,600 959,640 12°315,166 220 23714 
State Bank__-._-_ 300,000 59.407 | 1,170,167 / 110 (112 
U 8 National Bk__| 1,000,000 767,149 11,349,013 225 300 

South Omaha— Per share. 
Live Stock Nat Bk. 150,000 82,086 2,374,929 . eee 
Stock Yds Nat Bk. 750,000 637,949 6,906,567 212 235 
Packers Nat Bank_ 200,000} a115,699 21,947,810 112 116 
NEW HAMPSHIRE—Nat, banks June 23. 

Manchester— Per |share. 
Amoskeag Nat Bk- 200, 410, 482 2,084, 887 
First Nat Bank___- 150, 197,562) 952,477 
Manchester Nat Bk 150,000} 1184,690 r1,890,126 
Merchants Nat Bk. 150,00) 152,681! 592,181 








NEW JERSEY—WNat. banks June 23; State institutions latest returns. 





Atlantic City— 





AtlanticCityNatBk 50,000 
oardwalk Nat Bk- 200,000 
Chelsea eat Bank. 100,000 
Second Nat Bank... 100,000 
Union Nat — tz 100,000 
AtlanticS D & TrCo 150,000 
Guarantee Trust Co x 
Equitable Trust Co} 200,000 
Marine Trust Co__ 100,000 
Bayonne— 
Bayonne Trust Co. 100,000 
Mechanics’ Tr Co_. 200,000 
Bridgeton— 
Bri on Nat Bk_ 100,000 
CumberlandN atBk 150,000 
Cumberland Tr Co. 125,000 
amden— 
Camden Nat Bank~. 100,000 
First Nat Bank~__- 200,000 
National State Bk_ 500,000 
Camden 8 D & TCo 500,000 
wa Co... 100,000 
Central Co... 100,000 
Merchants’ Tr Co. 100,000 
Security Trust Co-_ 100,000 
West Jersey Tr Co. 100,000 
East Orange— 
East Orange ank. 50,000 
People’s Bank. .-_-_ 100,000 
Essex County TrCo| 200,000 
Elizabeth— 
Elizabethport B Co 50,000 
National State Bk_ 350,000 
Elizabeth Tr Co__- 100,000 
Union Co Trust Co 300,000 
Hoboken— 
First Nat Bank___- 220,000 
Second Nat Bank... 125,000 
Hoboken Trust Co. 100,000 
Hudson Trust Co__ 500,000 
Jefferson Trust Co_ 200,000 
Trust Co of N J__- 600,000 
Jersey City— 
Claremont Bank_.- 100,000 
First Natéonal Bank 400,000 
Hudson Co Nat Bk 250,000 


Merchants’ Nat Bk 
Comm’! Tr N J___- 
Greenv Bk & Tr Co 
Lincoln Trust Co_. 
Mercantile Tr Co__ 
N J T Gu & Tr Co. 
Union Trust Co__- 
Long Branch— 
Citizens’ Nat Bank 
First Nat Bank___- 
Long Branch Bkg Co 
Morristown— 
First Nat Bank___- 
National Iron Bk__ 
American Trust Co 
sy Tr Co. 
at Bank 
Union Nat Bank_-_. 
Farmers’ Trust Co_ 
Newark— 
American Nat Bk__ 
Br’d & Market N B 
Essex Co Nat Bk_. 
Mfrs’ Nat Bank ___ 
Merchants’ Nat Bk 
Nat Newark B rt) 
National State Bk. 
North Ward Nat B 
Union Nat Bank... 


C 
Fidelity Trust Co_. 
Ironbound Tr Co... 


50,000 
100,000 





100,000 


544.163) 1,888,536 
068 ,517 2500, 000 
094,391 1713,349| 


147,055 
472,729; 2, 501 483 
391,059 2,139,936 

88,127) 738,605 
192,927) 1,145,000 


261,000; 2,010,249 
275,114) 4,626,704 


0248,669)| 01,349,380 
0531 ,444/ 01,841,368 
139,600) 1,408,204 


155,926; 2,158,602 
277,367; 3,586,767 
614,197) 6,020,634 
842,861) 7,951,946 
123,524) 1,147,823 
287,906) 1,678,794 

56,021 708,996 


186,977; 2,422,009 
113,946) 941,076 
45,612 739,688 


126,019) 1,550,144 
203,586) 3,823,779 


82,907) 1,649,626 
798,510) 3,510,561 
18,942; 411,539 
313,407| 4,886,279 


681,466) 5,251,209 


173,347| 2,030,988 
1,590,429) 16,973,312 
9,944) 1,515,931 
872,233)17,795,929 


61,000 750,000 
1,287,164) 6,510,512 
814,812) 3,785,668 
a62,467|a1,189,932 
2,515,284/19,263,267 
82,329; 1,622,686 
388,051) 2,953,489 

x 2,555,421 
1,152,081) 8,325,177 


241,727) 3,662,083 
0191,599| 505,997 
0203,562| »893,351 

29,387 347,617 


224,974! 3,400,932 
92,007; 1,792,172 
43,034 395,932 

871,193) 6,852,903 
80,143) 358,653 

117,604 627,903 
67,360 792,927 


94,564) 2,095,413 


1,710,714/ 10,313,483 
44,046] 3,289,093 
775,222) 4,405,780 
1,936,594/10,539,217 
66,749| 3;118,128 
390,886) 4,368,024 








s 


277,565) 1, Me 329|...- 
7,672\-.-- 





277,369} 4,648,360 


72,039) 1,253,000 


2,506,436/13,858,080 


,160,004| 24,652, 196 
253, 932) 3,025,286 








“<<< 





of date May 1 1915. 
yCapital a qe ae — 24 1915. 
v March 4 1 


tJune 23 1915. 





c ital paid in; 
e Jan. 23 foie. 


authorized amount is larger. 
n Including Fidelity : Sav. & Tr Stock. 


g Amount paid in. 
Last boy 


k New stock. 
r June 22 1915. 


z €x-dividend. 
s May 24 1915. 


























































































































60 BANKS AND TRUST COMPANIES - [Vot. 101. 
Where Names are Printed in Italics Fuller Returns May be Found in the Advertising Columns. 
NEW JERSEY (Concluded.) NEW YORK—(Continued.) 
z Surplus Gross ‘ | Surplus Gross | | 
Capital. | & Profits.| Deposits. |Par.| Bid. | Ask. Capital. |& Profits. Deposits ‘Par. Bid. | Ask, 
! 

Newark (Con.) a $ Per |share.| N.Y. City (Con. $ Per | cent. 
Newark Trust Go_-| 100,000} 65,866] 1,184,852| 100) 140 |___- Gaunt Sel ° | | 
Spr ‘ea Av Tr Co- 100,000 43,066 618,101} 100) 110 {120 carrot — 2,250,000} 1,467 1283/29, 802,000 .2% 182 190 

ashington Tr Co- 100,000 65,000 700,000} 100) 160 |-...-- elsea Exch Bk_. 400,000 161,130) »2,907,060 1 115 (125 
West Side Tr Co_-| 200,000) 400,036] 3,089,266) 100) 260 |-.... Chemical Nat Bank_| 3,000,000) 7,991,930/29,385,000 100) 400 410 

New Brunswick Per |share. | Citizens’Cent Nat _| 2,550,000| 2,537,864 24,227,000 100 167 175 
Nat Bank af ee 250,000 566,633| 2,739,976) 100) 285 {290 City Bank, Nat’l_. 25,000,000 036933, 464 303278 000 1 385 395 
People’s Nat Bank- 000} 191,914) 1,197,437| 100) 225 |250 Coal & Iron Nat Bk_| 1,000,000| 671,390| 7,682,000, 190 155 1165 
New Bruns Tr Co_. J 106,360} 2,066,122) 100} 200 |210 Colonial! Bank ___._ 400,000} 786,267) 7,620,000 100 450 |_..-. 

Passaic— Per |share. |} Columbia Bank __-| 300,000} 657,514| 6,914,000 100 300 325 
Passaic Nat Bank_. 200,000 455,487] 2,177,748) 100] 275 |---.-- Com’ce, N Bk of__|25,000,000|17,843,182) 176144 000, 
Hobart Trust Co__ 100,000} 141,327) 1,626,010) 100)-..-~-|----- Corn Exchange Bk_| 3,500,000) 06,729,660 88,047,000) 

Passaic T&SDCo| 200,000} 196,142) 4,473,920) 100|/.-----/----- Cosmopolitan Bk__ 100,000 '200! 0619, 700: 
People’s Bk&Tr Co 200,000} 304,902; 3,041,327) 100)....--/-.--- East River Nat Bk. 250,000 64,200! 1,957, 000) 

Paterson— Per |share. | Fidelity Bank_____ 200,000} 182,554| 1,125,000) 
First National Bank 500,000 706,723) 3,213,869} 100) 260 |270 Fifth Avenue Bank 100,000) 2,343,420) 15,230,000 
Paterson Nat Bank 300,000 473,676] 2,908,194) 160) 295 |-.--. Fifth National Bk_ 250,000 418,900 4'520,000 
Second Nat Bank. 150,000 277,002) 4,037,931; 50) 220 j|--..-. First Nat Bank-_-__/ 10,000,000) 21,470,603 136219 000 
Paterson Sav Inst__| 1,000,000 315,309)| 13,656,346] 100} 370 {380 Garfield Nat Bank_| 1,000,000) 1,284'400 9,092,000 
Citizens’ Trust Co_| 150,000! 219,600) 2,507,903) 100) 240 (275 an-Amer Bk 750,000} "716,859| 4,381,000 
German Am Tr Co- 150,000; 388,064) 3,461,567| 100 Gee Wears German Exch Bank 200,000 800,544 04,000 
Hamilton Trust Co ,000; 450,000! 4,350,000! 100) 390 [420 Germania Bank__. 200,000! 9931617) 5,907,000 
PatersonSD&TrCo 300,000; 410,660) 3,714,667) 100) 340 |360 Gotham Nat Bank. 200,000 153,567 03,294,506 
Silk City SD&T Co 200,000 170,167} 1,911,712) 100} 220 {250 Greenwich Bank___ 500,000] 1,178.760/11,520, 000 

Plainfield— Hanover Nat Bank__| 3,000,000) 15,389,391| 116088 000 
City Nat Bank..-_- 150,000) 314,161) 2,989,295) ..-~-|----.--|----- Harriman Nat Bk- 500, 996,540 v18391,000 
First Nat Bank-_-.-- 200,000! 192,482) 2,904,334)..-~|-.----/----- Impor & Trad Nat_| 1,500,000) 7,803,704|28,822,000 
Plainfield Tr Co_-- 100,000! 286,094) 5,i152,700)-.--|-.----|----- International Bank 500,000) 126,200) 02,347,400 
State Trust Co__.- 100,000 61,020) 768,169)..--|-.----|/--.-- Irving National Bk! 4,000,000! 3,929,319'61,590,000 

Trenton— Liberty Nat Bank_| 1,000,000) 3,048,927|39,165,000 
Broad St Nat Bank 250,000 413,067| 2,737,146) 100)_..---. 195 Lincoln Nat Bank_| 1,000,000} 1.898,413,17,160,000 
First Nat Bank__-_- 500,000) 429,622) 3,196,862) 100|/_...-. 197 ManhattanCo,Bk of} 2,050,000) 4,800,967/48,297,000 
Mechanics’ Nat Bk 500,000; 1,084,796) 6,314,636 oe Seis uae 238 Market & Fulton 
Trenton Bkg Co--_- 500,000 659,789) 3, 416, 895; 50)....-- 110 Nat Bank_-_-... 1,000,000) 1,972,167) 9,394,000 
Mercer Trust Co-_- 100,000 105,869} 1,304,182) 100 enccacfesuce Mech & Metals 
TrentonT&SDCo! 200,000' 263,622) 3,173,595! 100!_.----'.---- National Bank. 8,000,000 9,242,214] 119375 000 

a | ae erchants’ Nat 2,000, 2,210,294! 27,315, 
NEW MEXICO—Nat. banks May 1, 1915. Metrop’s, Bk of the! 1,000,000) 2'126,212/13,096.000 

Albuquerque— | | Per pecan Metropolitan Bank] 2,000,000} 1,983,631) 9,748,000 

Birst Nat Bank. -_- 300,000 66,144! 3,499.826| 100)....-.-.|-.--.- Mutual Bank-_---_-. 200,000! 477,169) 4,735,000 
| | New Neth’land Bk-) 200,000 266,900) 3,353,000 
NEW YORK—WNat. bls. (except N. ¥. City)’ June 23; State inst. June 23. | NY NBA Bh ote 2,009’ 000 wrt $5'sne' 000 

Albany— | | _ Per \share,| Pacific Bank_-_-_-.-- 500,000) 999,700) 4,956,000 
First Nat Bank_-__. 600,000 415,311! 7,063,610 100) 155 (160 Park Bank, Nat_-.-| 5,000,000) 15,604,300)| 120226 000 
Mech & Farmers-_- 250,000) 1,071,864] 1,990,452) 100, 560 _-... People’s Bank_---- 200, 442,600} 2,282,000 
Nat.Commercial Bk} 1,000,000! 1,721,476|/25,263,399| 100) 280 290 Produce Ex Bk N Y| 1,000,000 923,184! 13,697,000 
N Y State Nat Bk. 00,000 587 ,084| 19,079,706 100 275 = |290 Public Bank__----. 750,000 363,100) 09,636,000 
Albany Trust Co. 400,000 306,384) 8,134,972) 100) 160 (170 Seaboard Nat Bank_| 1,000,000) 2,873,534|34,975,000 
Union Trust Co__- 250,000) ¢532,367/e5,510,835| 100) 350 |... Second Nat Bank_-_| 1,000,000) 3,158,109|12,399,000 

Security Bank __.-- Absorbed |by Centur|y Bank 

Auburn— | Per jshare.| Sherman Nat Bank} 200,000 93,500) »2,666,500 
Cayuga Co Nat Bk} 200,000) 1258,651/01,231,i175| 25)/..-..- eae State Bank_._.-__ 1,500,000} 553,100)/21,132,000 
Nat Bk of Auburn- 200,000 125,614| 1,356,945) 100/.....- loecce Twenty-third W Bk 200; 112,799) 02,262,300 
Auburn Trust Co-_. 150,000 154,244) 2,239,180) -..-|/-.-.-./--... Union Exch Nat Bk! 1,000,000) 1,004,922/10,369,000 

Wash H’ts, Bk of..| 100,000} '377,000| 1,500,000 

Binghamton— |  Per'\share.| Westchester Ave Bk 100,000 67,200| »873,300 
City National Bk_- 200,000} »237,078/» 1,202,631) 100; 182 (185 West Side Bank-_-- 200,000 655,300) 4,289,000 
First Nat Bank-_--- 400,000| ¢245,627\c2,577,945) 100; 170 (175 Yorkville Bank__-- 100,000} 518,200) 5,865,000 
People’s Tr Co__..| 500,000) ¢118,520/t2,881,594/ 100! 145 (150 Astor Trust Co__.-.| 1,250,000) 1,231,900)25,084,800 

Bankers Trust Co_|10,000,000/13,173,007/185265 211 

Brooklyn—Depo|sits of Broo|klyn banks\are reporte|d netand are of Broadway Trust Co; 1,500,000 8 ,064/19,180,553 

date July 31 19|15. Surplius and game are of | date) June 23 Central Trust Co__| 3,000,000) 16,046,576) 129939 627 

1914 for Nation|aland June\23 for Statje Banks. | Percent. Columbia Trust Co! 2,000,000] 7,409,317/71,391,111 
Bank of Coney Isl’d 100,000 51,409) 571,731) 100)..-.... |140 Commercial Tr Co. 500,000 101,100) 3,631,890} 100) 100 |...--. 
Bank of Flatbush_- 100,000 41,800} 2957,800) 100 12 142 Empire Trust Co_-_| 1,500,000} 1,403,800)26,281,600] 100, 295 805 
First National Bk__ 300,000 682,664) 4,379,000) 100| 255 (265 Equitable Trust Co} 3,000,000) 9,192,800/96,402,400) 100) 412 /|422 
Greenpoint Nat Bk 200,000 153,900/v1,178,300| 100)_-...--) 150 Farmers’ L & T Co_| 1,000,000) 6,781,887|132706079| 251100 (1125 
Hillside Bank__-.-. 100,000 23,500 516,900 100, 105 (120 Fidelity Trust Co__| 1,000,000) 1,337,327) 9,711,295} 100] 197 (203 
Homestead Bank_-_ 200,000 58,144; 2630,381) 100)-.-.--.-. 90 Fulton Trust Co_-- 500,000 679,800) 8,110,800) 100) 275 295 
Mechanics’ Bank __| 1,600,000 722,669)18,120,000) 5f| 130 140 Guaranty Trust Co! 10,000,000) 23,217,800/289912800} 100) 595 605 
Montauk Bank--_- 100,000 17,600; 17640,800}) 100, 85 (110 Hudson Trust Co-_. 500, 628,734) 3,710,726) 100) 125 (135 
Nassau Nat Bank__/| 1,000,000) 1,120,246) 7,992,000) 100 195 (205 Lawyers’ Title & | 
National City Bank 00,000 649,556) 4,877,000} 50: 270 (280 yi. ¥* Pare 4,000,000) 5,065, 790) 15,090,234) 100) 110 \115 
North Side Bank.-| 200,000) 186,200) 3,149,000} 100; 175 (|200 Lincoln Trust Co._| 1,000, 533,768\11,690,217| 100, 98 }105 
People’s Nat Bank_ 200,000 154,396) v1 '604, "252 100, 135 (145 Metropolitan Tr Co} 2,000,000) 6,145 1049/44, 326,519) 100} 405 15 

dgewood Nat Bk 100,000 75,600; 01,635,000] 100/_._.__|_..-. N Y LIns& T Co_-| 1,000,000) 3,669,500/34,454,800/ 100} 940 (965 
Brooklyn Trust Co_|} 1,500,000! 3,468, 840) 33, 435, 394} 100 470 485 New York Trust Co} 3,000,000 11,197,900 47,419,000 100) 575 (590 
Mfrs-Citiz’s Tr Co. 1,000,000 271,8 820. 10,828,948! 100 137 (142 Title Guar & Tr Co| 5,000,000) 11,866,529|30,336,195| 100} 370 (380 
Franklin Trust Co. ,000,000 1,096,200 18,377,700 100 235 245 Transatlantic Tr Co 700,000 423,400} 3,745,100} 100) 150 (160 
Hamilton Trust Co 500,000) 1,040,300) 7,455,100) 100 265 (275 Union Tr Co of N Y| 3,000,000) 4,744,962|74,257,096, 100) 330 B45 
Kings Co Trust Co. 500,000) 2,548,986/19,349,815| 100 610 |___-. U S Mort & Tr Co_| 2,000,000} 4,219,461|68,124,207| 100! 380 (395 
People’s Trust Co__| 1,000,000) 1,433,864/20,662,171| 100 280 (290 U : Tr Co “nt -- 2,000,000) 14,778,369|66,569,122) 190;1020 ae" 

amaica, —_ 

Buffalo— | Per |share.| Bank of Long Isl’d_| 750,000| 483,100] 7,052,200) 100}--..-- ioe 
Bank of Buffalo_..} 1,000,000) 1,575,967|16,509,758| 100 275 _..-. First Nat Bank___-| 100,000 9,300} 664,400) 190/_...-- | sessihiatie 
Central Nat Bank. 200,000 261,804) 4,256,494) 100) 330 _.._. Queens Co Trust Co 600,000 78,400) 2,156,300} 1900/....-- 80 
Citizens’ Bank_-_-_- 200,000 285,772| 5,036,786) 100) 240 |... - . } 
German-Amer Bk- 500,000} 625,397/11,806, '609| 100 275 |__--. Rochester— Per share. 
Manuf & Trad Nat} 1,000,000) 1,627 »797)| 25, 035,325; 100 400 (425 Alllance Bank-.--.-. 275,000} 458,484) 8,578,248) 100) 250 |-.--.- 
Marine Nat Bank..} 5,000,000) 4,794 ,820) 46, 547,136) 100 300 (325 Central Bank_-.--. 250,000 330,076) 7,255,168) 100) 240 |..--. 
Market Bank---_- 00,000 69,882| 1,609,667 100 160 |___.. Merchants’ Bank-- 00,000) _t360,041) 5,705,643) 100} 205 210 
People’s Bank. -__- 600,000} 723,612) 9,980,060) 100 200 |___.. Lincoln Nat Bank-_| 1,000,000) 1,599,897/15,025,623| 100| 210 (220 
Third National Bk_ 500,000 244,140) 4,425,711) 100_---... 140 Nat Bank of Com... 50,000 767 ,903| 9,521,240) 106] 170 [174 
Un Stock Yds Bk_. 250,000 95,746) 2,787,962) 100| 125 140 Traders’ Nat Bank. 500,000 472,974) 7,130,136) 100!....-. 175 
Bankers Trust Co__} 1,000,000 220,070 5,613,310) 100 175 (200 Fidelity Trust Co-- 200,000) ¢275,000) e9,031,149) 100)___.-- 50 
Buffalo Trust Co-_- 200,000 120,770) 4,373,813) 100 175 180 Genesee Val Tr Co. 400,000} 14103,243) #8,545,734) 100} 160 |..--. 
Comrmonw’lth TrCo 500,000 135,390) 8,202,536) 100 160 (175 Roch Tr & 8 D Co. 500,000} ¢783,532|t22073,689| 100! 340 |..--. 
yey Bate Trust Co__ 500,000 569,694) 11,623,064 100 250 (275 Security Trust Co- 300,000; ¢495,279\e13992,149| 100} 500 |_--.. 

ra Per share. | Union Trust Co-_.- 500,000 452,060) 9,347,762) 106} 180 (195 
Merchants’ Nat Bk 150,000 72,944 BOL OTE) Bete wencsclacses J 
Second Nat Bank_- 400,000} 501,191) 3,689,219) 100/_.....)..._. Syracuse— Per |share. 
Chemung Can T Co 600,000 598,970) 4,921,163) 100)......)..._. Clty BaGk ..00-ass 200,000 76,907) 2,806,049)...-/...... lowone 

Commercial Nat Bk 500,000 319,564! 2,953,079) 10u)_..2-. |----- 
New York City-| Deposi’s of|N. Y. City| banks are| repoirted net| and First Nat Bank__-.-| 1,000,000 734,579| 7,632,708) 100)...... ——- 
are of date July| 31 1915 Surplus an\d profits ar|e of date June23| Merchants’ Nat Bk 180,000 305,164! 1,560,520) 100)...... loceee 
1914 for Nation|aland June|23 for State Banks. A) divi dend record Nat Bk of Syracuse 600,000} 464,560) 4,445,280) 100)_..... lsbdise 
of banks and |jirust compjanies in N) ew York Ci) tyand Broo\klyn Salt Springs Nat Bk 200,000 129,442) 1,882,385] 100)/._.... lene 
may be found in| our “Ry. | and Ind.”’ |Sec., page| 187 Third Nat Bank-_-- 300,000 220,740) 2,196,085) 100)...... — 
America, Bank of__| 1,500,000) 6,239,700,29,619,000) 100 545 555 aera City Tr Co 300,000 299 ,266 z yh th dhnitieedrrtetndl —, 
Am Exch Nat Bk__| 5,000,000! 4,942,209 84,927 ,000) 70, 200 (208 racuse Trust Co. 300,000! 387,384 958,524) 100)_..... leqgeue 
Atlantic Nat. Bank} 1,000,000 798,700' 19,924,000 100 175 (185 We D Coof Onon_| 1,000,000 668,199) 13° 735, 313 10).....- |aweee 
Bank | Europe... 0,000 25,269) 02,132,799) swi..---.|... 2 
Bank of U §8__---. 200,000 61,764) ol, 853, 362, BO. Be. - lendwe Troy— Per share. 
Battery + Nat Bk 200,000 151,578} 2,048,000! 100 145 |165 Manufac’rs Nat Bk 150,000 697, 249) 8,923,534) 100) 525 |..-.. 
Bewery Bank _____ 250,000 778, 000) 3. 193,000, 100 400 |_..-.. National iy, Bk_. 300,000 303,038 3,619,095. 100} 170 172 
Broadway Cent Bk 100,000 34,000, +745,800|_.._.|......|_---. Nat St Bk of Troy- 250,000} 392,292) 2,631,538| 100] 220 225 
Bronx Borough Bk- 150,000 62,519 01,919,828; 100, 225 (260 People’s Bank_---- 100,000) t129,532| #986,339| 1 214 216 
Bronx Nat Bank__- 200,000 270,000 01,154, 500) 10 See: lewwce Union Nat Bank-_-.- 300,000) 143,062; 2,018,861! 60) 120 (122 
Bryant Park Bank. 200,000 146,100 01,259,200) 100 140 150 United Nat Bank-. -| 240,000; 432, 411) 659,297) 100; 295 (300 
Butch & Drov Nat. 300,000 77,600 1,729,000) 25, 100 (125 Security Trust Co. 200,000) 158,014! 2,857,976! 100} 190 (200 
Century Bank. _-_-__ 1,250,000) r1,024,000 18 ‘098, 000| 100 175 (185 Troy Trust Co....| 2 000) 1145, 820) t1,603,147| 100) 125 j130 
Chase National Bk! 5.000.000) 9,832,087 166824 000 190 540 560 
*Sale price. 6 Capital one surplus to be increased. 4 Capital din; authorized amount Is larger. A Book value. & Capital to be increased, 
2 Ex-dividend. e May 7 e June 30 1915. Last. =p" t Moh. 19 1915. wvJune 231915. rJuly 28 1915. eSept. 9 1913. 
h New stock. a Mch. T 1915. n May 25 1914. p Aug. 2 1913. 
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NEW YORK—(Concluded.) OHIO—(Concluded.) 
Surplus Gross ‘ Surplus Gross 
Capital. |\& Profits | Deposits |Par.| Bid. | Ask. Capital. |& Profits | Deposits |Par.| Bid. | Ask. 
Utica— z $ $ Per |share.)} Cleveland (Con.) $ $ Per \share. 
First Nat Bank__-.-| 1,000, 1,517,989] 4,625,689) 60)....-- 144 Clark Ave mas a 100,000 33,237 799,770 100 ugha. SRLS 
Oneida Nat Bank_-| 600, 900,529} 2,007,310) 100/_._.-- 225 Clev Sav & Loan 250,000 136,148] 1,188,129 106 PT ede RET 
Second Nat Bank_-; 300, 393,467| 1,657,822) 100).-__-- 225 | Golumbia 8 & L Co| 100,000} 100°734| 1'794'705| 50I_-----|-.-.. 
Utica Cit ‘Nat Bk- 1,000, 368,532) 2,890, a 52 Firet Nat Bank_...| 2,500,000) 2,113,292/40,634,455) 100)... - y216% 
Citizens’ 500,000: 01,297| 6,342,193) 100)_._.-- 280 teld Savy Bk Co ,000 05, 5,000,000} 100)...._- 240 
Utica Tr & Dep Co. 400,000) 452, 229) 9,117,782) 100).._.-- 400 Ger-Am Sav B Co- 50,000 92,241] 1,288,225) 60)-...--}..... 
Watertown— . Per |share. | Lincoln Sav & B 50,000 25,867}  844,753/ 100j....--/..... 
City National Bank’ 300.008) 104,567) 790,824) 100) 190 |...-- Lorain St Sav Bk 200,000 150,621) 2,287,258) §0)...._- 200 
Jefferson Co Nat B 50,000 311,700) 2,228,819) 100) 240 |... National City Bank 500,000 650,769] 4,573,707) 100}_.---- 210 
Watertown Nat Bk) 200,000 300,074) 1,118,520) 100) 250 |_.-_. Nat Commercial Bk| 1,500,000) 1,109,713) 5,124,191] 100) 157 /|160 
North’n N ¥Y TrCo 400,000 ¢439,372)e3,194,617) 100) 250 |-..--.. Pearl 8t 8 & T Co__ 200,000 "381. 364! 5,470,460} 50/_._.--/_...- 
Westchester Co Per |share. People’s Sav Bk Co| 500,000 556,622| 5,989,639| 200\.-----|_-.-- 
Mt Vernon—ist N-| 200,000 112,986) 3,168,982) 100)....-.|-.--- United Bk & Sav Co} 500,000) 311,855) 7,229,366) 100\_.-._- 300 
Mt Vernon TrCo, 200,000, ¢345,716)¢3,108,029; 100)..._--|----- Unton Nat Bank > 1,600,000} 1,199,027/15,710,990, 100)...._- 155 
New Rochelle— W Clevel’d Bk; SS TOO .GUCL BG .edectlianwue 
Nat Cty Bank..{| 200,000| 87,779) 3,019,499) 100/....--|----- B’way Sav & PRES 300,000} 571,622) 6,562,766) 100)._--..|_.._. 
North Ave Bk-_-. 50,000, 32,539) 320,933)_.--|------|----- Citieons’ 8 & Tr Co} 4,000, 3,730,664|50,660,146| 100, 245 |____. 
H enot Tr Co. 150,000) e60,419) ¢531,063/_._-.|-....-|---.- Cleveland Trust Co| 2,500,000; 2,767,722/34,566,141| 100)...-.-. 230 
N elle Tr Co, 200,000 68,600) 2,623,143) 100)-...-.|-.--- First Tr & Sav Bk_| 1,250,000} 119,860)11,630,008)____|..__-- 277 
Ossining—ist Nat_; 100,000 79,019) ¢310,197) 100/....--/-.--- Guardian Sav & Tr| 2,000,000) 2,243,720/27,258,136| 100; 220 [224 
Ossining Nat Bk:| 100,000 34,269} 786,761| 100|.-----|----- Tun Bkg & Tr Co.| 2005000] —'219'788| 812491046] 100|..---- 326 
Peeksksll— State Bkg & TrCo_| 250,000} 157,208) 2,831,674) 100/.....- y150 
Westch Co Nat_-| 100,000 ¢373,382| 13,461,479} 60|..-..-|----- Super’r 8 & Tr Co- 000] 1,125,993] 9,685,072) 10¢|.._-_- y295 
Pieasantoslie— Union Sav & LCo_} 750,000) 266,562) 77s,378| 100/....-- y122 
Mt Pleasant Bk- 50,000 ¢20,930) e627,966)___.|-..--.|----- Woodl’d Av S & Tr ,000} 434,713) 5,688,618) 10C{..-...)...2. 
Port Cheeter—l1st N| 100,000) ¢206,896) (700,970 Lb +4 wceecaleccce Columbus— | Per \share. 
Mutual Trust Co, 300,000 73,062) 1,417, 828) 130 |135 Capital City Bank.| 100,000 35,512} 606,729) ict; 90 |100 
Soo—Eve ht Bk...) 50,000 76,355) 683,696) 100 csecoclanees Central Nat Bank_| 200,000) 120,167|01,188,200) 10¢; 80 | 90 
arrytown Nat Bk-_| 100,000, 129,130 667, -" 100). .....|/<.-.- Citizens’ Tr & Sav. 700,000 152,709) 3,282,409) 16€| 102 (105 
White Plainsa— | City National Bk--| 300,000} ©117,892}02,458,004) 10) 145 155 
Citizens Bank...) 100,000 ¢32,684 €731,935| 100) ....../..--- Columbus Sav Bk_ 50,000 70,527 S200 SUE acces semue 
Cent Bk West Co) 100,000 ¢145,045) e720,669) 100)--.---|----- Cormerc’l N Bank 300,000} 1340,736/03 ,441,256| 100' 240 (250 
County Trust Co 100,000, e147,006/¢1,805.617) 100)....--|----- Fifth Ave Sav Bk. - 25,000 35,199] 483,504) 10Q).....-|..... 
First Nat Bank__| 100,000 65,107) 1,142,016) 100)------|----- Hayden-Clin N B 700,000} 610,077) 4,329,043 100) 225 |250 
Yonkers—ist Nat__| 300,000 76,786) 1,979,914) 100/....../-.--- Huntington Nat Bk} 400,000) 2163,976/n2,536,150) 100/-...../____. 
Yonkers Nat Bk.; 200,000 72,620) 1,149,491) 100)._...../..--- Lincoln Sav Bk Co. 40,000 2,477 266,796) 100).._.-- siiteianies 
Westches’r Tr Co 300,000 €244,766)¢ 3,069,612' 100) 140 _----- Market Exch Bank! 100,000) 119,027) 1,333,333) 10¢\ 200 (220 
Nat Bk of Com’ce-| 200,000! 125,791|n1,682,668) 101) 140 |160 
NORTH CAROLINA—Nat. bks.June 23; State institutions latest returns. | New First Nat Bk- 500,000 491,169) 4,515,136) 100) 225 (250 
Charlotte— Ohio Nationa) Bank} 400,000) 504,276) 5,931,901| 1©| 240 260 
Charlotte Nat Bk_- 250, 000! 230,907! 1,149,681) 100 150 |____- Siete SBk&TrCo| 400,000) 133,394) 2,267,924) 100) 119 (120 
Commercial Nat Bk 5 "000) 449,764) 1,152,982} 100 160 (|... _. Per ‘share 
First Nat Bank__-- 300,000} 457,422) 748,572) 100) 200 (-.--- City Ot Netional Bank} 200,000} 318,462) 1,829,827) 100)...-- y297% 
Mer & Farm N Bk. 200,000) 275,099} 768,639] 100) 200 |-.--- Dayton 9 peak 300,000; 194,007) 1,112,291) 100)-.----) *155 
Union Nat Bank...| 100,000} 115,962) 739,263) 100, 200 |_..-. First Sav kCo_| 100,006 63,243] '955,525| 100).-----|156 
American Trust Co 350,000) 323,414| 1,326,669) 100 160 |....- Fourth Nat aa 600,000} 385,764) 1,623,312) 100) eee tal y146 
Independ’ce Tr Co- 500,000; 190,928 780,188} 100 130 nap ole Merchants’ Nat Bk 200,000 111,514 1,020,766 eS: y136 
Southern L & 8 Bk 50,000) 61,502) 224,718) 100 175 |-.-.. Teutonia Nat Bk..| 200,000) 111,694) 663,556) 100,-.----| y138 
am— Third Nat Bank._-| 400,000) 294,711) 1,468,554) 100.-.-__- 185 
Citizens’ Pane Bank} 100,000) 128,312) 658,026)... |...--- | re Winters Nat Bank; 500,000, »297,317)01 ,033,912; 100)-...-- 168 
Fidelity Bank os 100,000; 484,634) 2,031,396)... |....-- 1S rat City Tr& Sav Bk_-| 100,000 32,137] 604,666] 100\------|-..-- 
at Bank_...| 150,000) £207 1847 | t1,580,050| 100\------ nines Dayton Sav & T Go| 300,000) 350,000} 5,205,487) 100)\-.-_-- y201 
Home Sav Bank.--|  50,000/ 31,210, °470,036|____|_.--_- ae eledo— |" "Ber \share. 
Merchants’ Bank..! 100,000) 50,000| 425,000!____|__----|----. |ComSavB&TrCo} 200,000 26,417| 2,203,230 100) nmadiiel y100 
Greensboro— | | Dime Sav Bank Co} 204,300 108,732} 2,808,760} 50)..---.\y145 
Amer Exch Nat Bk) 400,000) 9102,720'r 1,636,030, 100\._.__- ee First Nat Bank_.__| 500, 1,175,042| 6,049,514) 100, 300 |___.. 
Greensboro L& Tr_| 200,000) 65,000 1, ‘500,000, 100_----- Bras Home Sav Bank Co} 250,000) 283,930) 3,094,095) 100 230 ____. 
Greensboro Nat om 100,000, v47,,257| 472,987, 100,..--_- Lremene Market Sav Bk Co_| 134,300 23,908} 932,247) 100, 110 _.... 
Textile Baok nadie 25, 15 - 170,000 100)..._-. == Mer & Cl’k 8 Bk..| 150,000! 259,966) 1,960,904) 100) 325 ___.. 
Raleigh | | Per \share. | Nat Bk of Com'ce-_| 1,000,000} 340,005) 8,045,890) 100)-_._-- 37 
Citizens Nat Ban‘. 300,000,  91,171|/01,356,108) 100)... -- |160 Northern Nat Bk.-_| 1,000,000} 583,342) 5,088,297) 100, 158 162 
Comm’l Nat Bank-| 300,000 141,604) 1,293,261) 100------ 130 | Ohio 8 Bk & Tr Co 0,000 385,714) 7,724,718) 100). 141 
eecnente Nat Bk} 100,000; 118,963) 2,031,514) 100\..---- 200 Second Nat Bank__| 1,000,000) 1,843,360) 7,610,134) 100, 267_.|275 
wr Bkg&TrCo;} 100,000 54,133, 645,608) 100)..-_-- 150 SecurSB&TrCo.| 250,000} 127,167) 3,201,950) 100, 150 1... 
ilmington-— j | Per share. | Spitzer-Ror T & Bk 00 ,000 27,989) 1,762,334) 100) 125 |..--. 
amen at Bank} 250.000 60,076] 1,424,510) 10C) 100 |105 ‘ol Sav Bk & Tr Co 000| 463,530) 2,715,066 100! 260 300 
Murchison Nat Bk.| 1,000,000 645,796, 4,653,295) 10C) 145 150 Cont’l Tr & 8 Bk_.} 200,000 40, 062| 1,050,968 100\_.____ \y105 
People’s Sav Bank. 65,000 99,494) 1,098,856, 25, 75 | 80 | Union Savs Bank_--| 250,000) 389,568, 1,033,225) 100, 236 |_.--- 
Atlantic T & Bk Co 50,000 99,322) 566,632) 10C) 300 (325 Youngstown— | Per \share. 
Wilm Sav & TrCo_; 100,000) 271,769) 2,066, 300 5C) 220 |...-. City Tr& Sav Bank.| 200,000) 131,009 2,021,162) 100| 175 (185 
Winston-Salem |— Commer’l Nat Bk.| 300,000) 276,476 2,420,582 100) 158 160 
Merchants Nat Bk-| 190,000 12,699) »483, 879 100 105 (107 Dollar Sav & Tr Co| 1,500,000) 983,229. 7,444,700) 100, 180 (185 
People’s Nat Bank} 300,000) 83, ,490)h1,102,314; 100, 75 | 80 First Nat Bank__-_.| 1,500,000! 1,408,796 6,874,808) 100, 180 (185 
Wachovia Bk & Tr_| 1,250,000! 459,001| 6,905,681! 100 130 ‘134 Mahoning Nat Bk_| 400,000! 341,172 1,925,838 100, 190 (195 
SORTH DAKOTA—Nat. Panke June 23; State inst. latest returne. 
a... 70 National Bk.| 50,000 389, 245,791! 100 pil Pa 
o Nationa 18, 45,791 100 ..-.-.|----- —Nat. ne23. inst latest returns. 
First Nat Bank__.-, 300;003} 236,674| 3,074,136 100|.-----|-.._- OKLAHOMA— Net. banke Junc33; State 
Merchants Nat Bk _| 100,000; 103,366, 975,139; 100/)....-./..... 
Northern Sav Bank’ 50,000: 10,425} 862,194) 100|-----.|..._- Guthrie— | Per \share. 
| First Nat Bank... 100,000 037,962) 7990,942; 100) 130 |__.-. 
Guthrie Sav Bank- 25,000 814 256,327; 100).._... y100 
OQHIO—Nat. banks June 23; State institutions latest returns. an County Bk. 25,000 205,385; 100) 100 |..--. 
~“Canten— | : Oklahoma State Bk 50,000 5,500} 285,000) 100)....-. y110 
Central Sav Bank-. 125,000 53, 690) 5 See PCPS, FP ee ee 
City Nat Bank..--| 240,000, 161,127) 2;214/041|----|------|----- McAlester— | Per \share 
Dime Sav Bank... 200, ‘000. 80, 383) 1721 SPOR ESSE A SAE: Amer Nat Bank... 100, 000 28,394! 577,293 = y125 
First Nat Bank... 500,000 449,427) 5. 2185 1 RAG SCRIBE Mare ty City Nat Bank---.- 50,000 6,433) 271,644) 100)....-. y120 
a ee. | $.218,523)-- Roy lekawe, First Nas Bof McA} 100,000) 39,620, 804,724 100)....;-- v130 
Atlas Nat Bank_.. 400, F ’ uskogee— - er \share. 
Brighton Ger Bk Go| 200'000| $25°Sei) a'aoe son! to, 300 ‘seq | Commercial Nat Bk| 250,000] »100,941/r1,986,039| 100)... y125 
Citizens’ Nat Bank) 2,000,000) 1,882,147| 6,448,900, 100, 190 [195 | First Nat Bank. ---) 250,000) #126,100)s2,300,000) 25)... W125 
City Hall Bank_.-.| 100, 213,296] 1,581,420, 100 300 |...-- Oklahoma City- | Por jenere 
Columbia B & 8S Co 100,000! 232,369 1.558.476) 10) SOO ¢\eced Amer Nat Bank- 500,000 113,466) 2,656,961) 100)_._._. \y120 
Cosinop Bk & 8 Co 250,000) 111,961 2'294'244 50 130 |140 Farmers’ Nat Bk__ 00,000 64, 999) 1/175.733 100) pthenieé \y110 
C’t H’se Sav Bank. 000/ 13'976| -'539'734| 100 100 | Okla. Stk Yds N.B.| 250,000, 251,804| 1,843,814) 100\--_~_- y105 
East End OS See 50,000 17,380 191,000. 100; 118 Wes Securit Nat Bank. 100,000) 90 ,003) 2,053,379 100) dckand y130 
Pifth-Third Nat Bk.| 3,000,000) 1,585,329|17,087,921| 100 185 |.-_-- State Zxch Bank. -| 100,000 SBIl) . Seretes| 100......- ois 
First Nat Bank____ 6,000,000 2.579.138 /23.334.052 100| 193 197 State National Bk- 250, ‘000! 066, "861/02 »208 ,330} 100)...... y135 
Fourth Nat Bank--| 500,000, '841,907| 5,684/256| 300 260 |..._. Western Nat Bank-| 100,000] »34,972)»1,006,160) 100,------ ned 
German Nat Bank.| 500,000) 819,790) 6,594,355, 100 270 290 
Home Sav Bk Co._. 50,000 14,296} 629,955 100, 100 (105 . 
Market Nat Bk..-| 500,000) 581,019) 4,249,082, 100) 260 _._-_. OREGON—Nat. banks June 23; State institutions June 23. 
North Side Bank__ 75,000 49,187| °585,076 50) 180 |.._.- a 
Pearl St Market Bk} 150,000, — 37,940) 1,191,033) 100) 100 {105 Portland— | l Per |sh are 
Peoples Bk & Sy Co; 200,000 45,467| 1,174,329| 100 110 (120 Can Bk of Com’ce_| 200, 000, «101 810, RAG £08) oc calesedcdieenbe 
Prov Sv Bk & T Co! 1,400,000) 1,195,557) 8,897,237, 10) 235 (250 Citizens Bank. -- 00,000) 25,762) 615,565) _..|......}/..... 
Second Nat Bank.-| 1,000,000) 223,244) 3,443,847, 100 101 105 | First Nat Bank__--| 2,500; 000, 1,212,001|17,666,718| ..-~|2>72IZ|ZZII7 
SecurSB&SDCo 100,000; 183,171) 1,913,415 100, 250 _._-. Hartm’n & T’mps’n| 100,000 15,620, 269,647|__._| 2-222 |2 lle 
South OhioL& Tr.| 920,583, ss .491| 354,173) 100! 100 |___-. Hibernia Sav Bank) 200,000} | 138,970) 2,757,117|_--_|-2-2 22 |2l2 oe 
Stk Yds Bk & TrCo; — 100,000; 934|  548,099| 100, 150 175 Ladd & Tilton Bk__| 1,000, 1,360,211/12,574,487|__..|......|..... 
Union 8 B & Tr Co} 1,000,000) 2, 732° 371|17,664,923 100, 450 ___-. Lumbermen’s N Bk 1,000,000, °280;686) 5,717,991| 100\_...--|_.... 
Unity Bkg & Sv Co 5,000) 71,179| 1.295,695| 100,175 |_._-- Merchants’ Nat Bk! 500,000, 104,637| 3,731,342)_...|/.... 22]. 8. 
West End B&Tr Co 100/000 54,839| 937,362) 100| 150 __--- N’western Nat Bk_| 500,000) 115,475) 4,527,164). ___|_-.2 2 | Looe 
Western GermanBk; 375,000} 532,421| 9,265,602, 100| 300 |___.. Commerce T & 8 B Merged in Scandinavjian Amer |Bk. 
Cent Tr&SDepCo| 500,000) 828,119! 4,335,933 100 240 265 Scandinav’n Am Bk) 100,000 28,662, 1,531,864). = |.....-}/..... 
Cleveland— Per share. | Un States Nat Bank! 1,000,000 1,242, 586| 9° $81,915] 100)....../..... 
Bk of Com’ce N A-| 2,000,000) 1,622,272/13,940,667) 100/____.- 199 Lumbermen’s Tr Co "500,000, '138,184) .__./__- cnti tbedend eee 
Central Nat Bank-| 1,000 000} 883,612} 9,541,681, 100, 163 164 PortlandTr&SavRk 300, SS prea 100) ......|----- 
Cleveland Nat Bk-' ‘500,000 163,734) ¢2,273,190 100-._..- 100 Security Sav & Tr-_' 250,0001 210,766)  606,646'..__)_.____)_____ 
* Sale price. aoahy 28 1915. ¢ Capital stock paid fn: authorized amount is larger. & Capital to be 


ncreased. p 
u Oct. 31 1914. 





paid in, 
» May 1 1915. 


a Capital and us to be Increased 
a Ex ag ‘Saas ‘ 


“dividend. 


¢ March 4 i915. 


4 These figures 


date Oct. 24 1914. 


eMarch 19 1915. r Dec. 24 1914. «May 24 1915. 
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PENNSYLVANIA—WNat. bks.(ezc. Phila.) June 23; State inst. latest returns. 


PENNSYLVANIA—(Continued.) 





Surplus 
& Profits, 


Gross 
Deposits. 





Allegheny— 
Bk of Secured Savs-_ 
German Nat Bank- 
Ohio Valley Bank- 
Second Nat Bank_- 
All oey R Co 
Dol Sav Fd & Tr-_- 
Manchester Savings 

Bank & Trust Co 
Provident Trust Co 
Real Est 8 & Tr Co 
Workingman’s Sav 

Bank & Trust Co 


Allentown— 
Allentown Nat Bk. 
Merchants Nat Bk. 


nee Deve Teo 
Lehig ey ) 
Penn Counties Tr-_- 


Altoona— 
First Nat Bank... 
Second Nat Bank-- 
Union Bank. _-.-- 
Altoona Trust Co_. 
Central Trust Co-_- 
Mountain C’y T Co 


Erie— 
First National Bk_. 


Secur Sav & Tr Co- 


ne eB 

Commercial Bank- 
East End Bank-_-- 
First National Bk__ 


Central Trust Co_-. 
Commonwealth Tr-_ 
Dauphin Dep Tr Co 
Hartisbu Tt Co_. 
Pocmrity st Co. 
Union Trust Co_-.- 


Lancaster— 
Conestoga Nat Bk- 
First Nat Bank---- 
Fulton Nat Bank-_- 
Lancaster Co N Bk 
Northern Nat Bk-_- 
People’s Nat Bank. 
Farmers’ Tr Co_.-- 
Guaranty Tr Co __- 
Lancaster Trust Co 
Northern Tr& 8 Co 
People’s Trust Co-- 
Union Trust Co... 


Philadelphia— 
American Bank~_--. 
Bank of Commerce. 
Bank of No Amer-_.- 
Centennial Nat Bk. 
Central Nat Bank_ 
Corn Ezch Nat Bank 
Eighth Nat Bank_- 
Far & Mech Nat Bk 
First National Bank 
Fourth St Nat Bank- 
Franklin Nat Bank- 
Girard Nat Bank_-.- 
Kensington Nat Bk 
Manayunk Nat Bk 
Manufac’rs N Bk_. 
Market St Nat Bk_. 
Nat Bk of Germ’ t’n 
Nat Bk of Nor Lib. 
Nat Security Bk_-_- 
Ninth National Bk- 
Northern Nat Bank 
Northwestern N B- 
Penn National Bk_ 
Philadelphia Nat Bk 

aker City Nat B 

idge Ave Bank-_-_- 
Second Nat Bank_ 
Sixth Nat Bank__- 


S’western Nat Bk_- 
Tenth Nat Bank. _-. 
Textile Nat Bank__ 
Third Nat Bank-_-- 
Tradesmens Nat Bk. 
Union Nat Bank _. 
West Phila Bank 
Aldine Trust Co_-.- 
Belmont Trust Co. 
Cent Tr & Sav Co_. 
Chelten Trust Co_. 
Colonial Trust Co_- 
Columbia Av Tr Co 
Commercial Tr Co. 
Com’Ith T Ins & T. 
Cont-Eq T & T Co. 
Empire Tit & T Co. 


Southwark Nat --| 


150,000 
200,000 
300,000 





$ 
125,000; 142,997 
200,000; 384,197 


1,000,000} 564,191 
200 370,527 
14,517 

574,044 


300,000} 619,947 
518,216 
135,000 

e 468,547 

300,000} 404,299 

200,000} 287,827 


121,650 68 ,767 

50,000 
100,000} 495,814 
300,000 
100,000} #246,000 
125,000} 265,500 
250,000; 485,148 
300,000} 321,387 
400,000) 435,937 
125,000 50,063 
250,000 128,000 


200,000; 466,094 
210,000 203,273 
200,000) 230,744 
300,000; 426,534 

84,610 
200,563 
225,000) 754,087 
294,000 31,702 
250,000; 959,247 
125,000 158,401 
125,000; 466,486 
150,000 175,417 


Deposits o/| banks date 
186,000 


c89,572 
c180,514 


1,000,000; 2,530,294 
300,000; 637,300 
1,000,000} 3,671,579 
1,000,000} 2,057,163 
275,000) 1,041,767 
2,000,000! 1,564,492 
1,500,000] 1,588,772 
3,000,000) 6,682,467 
000; 3,542,892 
2,000,000) 4,612,994 
250,000) 342,293 
200,000} 489,709 
500,000) 418,359 
1,000,000; 1,373,867 
00,000; 560,012 
500,000} 956,884 
250,000) 1,074,036 
300,000} 766,309 
200,000) 227,440 


786,314 
1,625,768 
5,042,522 

523,082 

¢103,300 

643,143 

305,682 

172,292 

176,690 

122,996 

106,866 

855,778 

952,716 

418,633 

c27 ,745 

166,877 

44,069 

511,620 

148,640 

311,935 

535,972) 
1,668,104! 
1,398 ,079) 
1,090,380) 

— 





1,071,399 


589,079 
71,472 


415,467 
180,962 

36,358 
302,929 
243,000 129,832 
162,962 94,644 


562,392 
1,586,375 


4,394,627 


2,776,508 
2,827,252 
156,267 
2,837,103 
748,615 
1,072,516 
1,980,262 
297,860 


1,700,809 


632,214 


3,376,049 
2,279 ,232 
1,365,000 
e 3,470,881 
3,630,670 
1,909,335 


382,013 
587,000 

v0 1,384,470 
1,528,466 
t769,000 
1,076,500 
1,600,000 
2,779,351 
2,008,609 
486,299 
905,000 


2,432,988 


547,569 
5,775,646 
1,205,710 
2,556,477 
1,246,346 


July 31 1 
e837 ,427 
c767,114 

14,611,000 

3,769,000 

19,294,000 

27,689 ,000 

3,331,000 
14,906,000 
26,767 ,000 
53,957,000 
38,240,000 
48,694,000 
1,697,000 
ce 2,211,679 
1,740,000 
9,325,000 
c 3,112,188 
4,069,000 
3,490,000 
4,109,000 
2,594,000 
3,195,000 


75,288,000 
2,125,000 
c1,090 ,867 
c2,927,267 
1,564,000 
2,409 ,000 
648 ,000 
1,055,000 
1,097 ,000 
6,019,000 
5,804,000 
5,109 ,000 





13,818,833 
5,068 ,953 
6,510,324 

325,026 





& Profits. 


Gross 
Deposits. 


Surplus 





— 








Bid. | Ask. 





$ 
1,279,995) 
3,660,410: 
490,927) 
3,302,585) 
2,936,628! 
4,360,696, 


1,340,645) 

















6,389,000] 1 











Phila.—(Con.) 


Excelsior Tr & S Fd 


Fairm’t Sav Tr Co. 
Federal Trust Co_. 
snelity Trust Co__ 


nance Co, Ist pref 


2d pref 
Frankford Tr Co_. 
Franklin Trust Co_ 
Ger-Am T & T Co. 


Germantown Tr Co 


Gir’d Av T & T Co. 
Girard Trust Co___- 
Guar Tr & S D Co. 


Haddingt’n T&TCo 
Hamilton Trust Co 


Holmesburg Tr Co- 
Indus’) Tr T & Sav- 


Intesrity Title Ins 


Tr&SDCo_._-_. 
enaington Tr Co. 
Land 

an Trust Co__. 


Market St T & T Co 


Manayunk Tr Co__ 
‘wane pd ee 
ortgage Trust Co 
Mutual Trust Co__ 
Northern Trust Co- 
No Phila Trust Co. 
No Western Tr Co- 
Pelham Trust Co-_. 
Penn Co for Insur 
on Lives & Gr An 
PennW’h’g&S D Co 
ag Tust Co_- 
Philadelphia Tr Co 
Provident Life & Tr 
Real EstTrCo, com 
do do ref 
Real Est TI & Tr_- 
Republic Trust Co-_ 
Rittenhouse Tr Co. 
Rob‘t Morris Tr Co 
Tacony Trust Co_- 
Tioga Trust Co _- 
United Sec LI & T_ 
Wayne Junc Tr Co- 
West End Tr Co__- 
West Phila T&TCo 


Pittsburgh— 


Aitegbeny Val Bk_. 
All Nations Dep Bk 
Anchor Sav Bank_- 
Arsenal Bank. -~- 
Bk of Pittsb N A_. 
City Deposit Bank. 
Columbia Nat Bank_ 
Commercial Nat Bk 
Diamond Nat Bk-_- 
Duquesne Nat Bk. 
Exchange Nat Bk. 
Farmers’ Dep N B. 
Farmers’ Dep 8 Bk 
Fifth Avenue Bk_-_ 
First N Bk of Birm 
First Second N Bk. 
Freehold Bank__-_-. 
German 8 & D Bk. 
Germania Sav Bk_. 
Homew’'d Peop Bk- 
Iron&GlassDol Sav 
Keystone Nat Bank 
Liberty Nat Bank. 
Liberty Sav Bank-. 
Manufac’rs Bank. 
Marine Nat Bank-- 
Mellon Nat Bank_- 
Metropolitan N Bk 
Monongahela N Bk 
Park Bank._..-.-- 
Pennsylvania N Bk 
Penn Sav Bank_-.-.- 
People’s Nat Bank. 
People’s Sav Bank- 
Pittsb Bank for Sav 
Third National Bk. 
Union Nat Bank-_-_- 


Union 4° > Bk. 000 
Western Nat Bank-; 1 


Western S & D Bk 
Central Trust Co-_- 
Colonial Trust Co. 
Com’wealth Tr Co. 
Continental Tr Co- 
East End 8 & Tr Co 
Fidel Tit & Tr Co.- 
Franklin Sav & Tr- 


Hazlew’d 8 & T Co 


Hill Top 8 & T Co. 


Merch Sav & Tr Co 
Metropolitan Tr Co 
Oakl’d Sav & Tr Co 


People’s Trust Co-- 
Pittsburgh Tr Co-- 
Potter Tit & Tr Co- 
Real Estate Tr Co. 


Safe Dep & Tr Co... 


South Hills Tr Co... 
South Side Tr Co-_- 


Terminal Trust Co 


Union Trust Co-_-. 


Washington Tr Co. 
West EndS B&Tr 


tle & Tr Co 


32,823 ,234 58,068 ,287 








| 


$ $ 
148,222, 963,004) 
111,664 1,155,083) 

72,098, 740,505 


12,487,014 ‘ carencenee 
| 


2,147,692{ 853,731) 
459,659 2,682,162 
175,520, 1,652,415, 
448,694 1,847,628 
967,720 5,216,204 
158,172, (823,295 

8,641,293 42,136,051 
39,467, 5,468,536 
35,067, 505,570 
112,622, 1,203,775 
77,910 440.430 

1,138,098 4,792,764 

| 


| 
1,355,149) 4,334,532) 


142,104) 1,887,093) 
4,651,247) 9,141,714) 
352,362, 2,523,190 
175,346 1,778,414! 
234,932 1,430,762) 
204,762) 1,713,659 


,004) 

66,434, 586,981) 
1,944,419 6,884,698 
97,163 2,016,887) 
360,446 2,616,739 
83,644 749,486) 


} 
4,895,744 29,289,533) 
646,577, 372,756 
150,704 1,420,348 


0} 4,650,11013,525,791 


5,610,079 12,852,323) 


414,419 radars | 
i\l 
1,606,563) 4,252,437) 100 


173,927, 1,214,821 
61,924, '938,099) 
163,867, 813,270 
169,212 1,039,599) 

8,504. '330,518) 
969,750, 1,521,266 
59,966 '516,997 

1,931,113 6,477,686, 

550,317, 3,252,905, 


| 


57,641, 832,601 
55,679, 820,451 


368,117, 1,844,590 


206,677, 855,239 
3,352,133 23,588,382 
773,369 5,517,598 
981,844 7,352,667 
207,401| 2,261,802 
1,568,829 8,499,268 
583,500, 4,510,565 
662,900, 4,935,631 
1,366,567/26, 137,742 
515,964) 6,151,548 
101,996, 927,554 
102,587, 533,194 
1,138,72110,598,435 
1,036,889, 1,133,519 
401,734) 3,467,933 
630,425, 8,084,131 
37,729| 647,927 
329,760 2,015,729 
e625 ,947| e3,881,270 
128,373, 871,751 
55,314) 1,271,266 
209,397| 828,267 
€110,997 ¢1,174,073 


000) 2,869,564)51,508,057 


112,763 1,199,279 
2,495,997 6,577,606 
80,000 1,250,000 
192,904, “770,151 
58,856 835,575 
1,875,304 16,392,767 
1,035,429 9,653,442 
177 ,67011,157,865 
174,836, 1,445,121 
4,263,797\14,269,405. 
938,814|10,476,719 
499,349 3,989,320 
384,947) 1,706,181 
63,190 ‘647,781 
3,249,585) 9,349,203 
1,464,470, 5,191,210 
197,409, 549,666 
155,792 1,384,805 
5,879,540 14,339,604 
81,663 516,061 
95,000, 700,000 
95,122, 950,523 
14,974, 322,206 
37,166, 448,806 
226,581) 1,984,943 
157,763, 1,177,314 
1,528,864) 8,002,719 
64,839 1,101,095 
1,699,984) 2,942,557 
6,623,244, | _.-__. 
59,719 703,707) 
148,182, 1,297,332 
21,399, 240,792 


287 ,467| 3,226,093 
358,557, 1,884,946 














Se eee ee 


ee eee 








'* Sale price. a Capital pald in; authorized amount Is larger. 
March 41915. 2z Ex = Vow i Last 


sale. n May 22 1915. 


b Capital to be 
ay 11915. 





increased. c 
e Apr. 5 1915. 


of date June 23 1915. 
t 27 1915. 


@ Dec. 31 1914, 











AUG., 1915.] 
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PENNSYLVANIA—(Concluded.) TENNESSEE—Nat. banks June 23; State institutions latest returns. 
] 
Surplus Grs . | Surplus Gross | 
Capital. |& Profits | Deposits \Par.| Bid. | Ask. | Capital. re Profits.| Deposits. ‘Par. Bid. | Ask. 

Reading— | z $ $ Per \share. Chattanooga— | | 3 Per |\share 
Farmers’ Nat Bank; 400,020) 8083, 129} 2, 174 4,496) 30} 97 105 | Chattan aSavBk 300,000 234,661) 2, 6st, 044) 100}_.-...|..... 
First National Bank} 250,000) 271,724) 1,2 100] 145 150 Citizens’ Nat Bank 300,000, 194,967) 2,390,741) 100|_---_-|_---. 
Keystone Nat Bank’ 100,000, 253,149] 4326" "001 100| 282 290 | First National Bank 750,000, 558.827| 6/540,831| 100|-....|.2__- 
National Union Bk. 200,000) 922, 437| 1,154,743) 25) 145 (152 Hamilton Nat Bank 1,000,000 550,671 4,002,582! LEE ont esutarmene 
Neversink Bank--- 75,000 53,537, 241,199, 60! 70 | 75 Hamilton Tr & 8S B 50,000, 181,887) 1,314,679) 109)... |... 2 
Penn Nat Bank.--| 100,000; #322,913¢1,904,717| 100) 300 320 
Reading Nat Bank-| 200,000) 464,267) 1,551,559) 100) 270 285 
Schuylkill Vall Bk-| 100,000} 237,966, 451,476 50| 150 153 <noxville— | Per |share. 
Second Nat Bank.- 300,000 715 1409) 821,268 100 290 |...-. American Nat Bk-_| 100,000) Sees) — 200,200) casolecsosclcanne 
Berks Co Trust Co. 250,000; 164,290) 1,461,812 10 16 | 18 City National Bank) 500,000 165,229) 2,683,668) .Ju|_.----|..--. 
Colonial Trust Co-| 250,000) 221,554) 926,399 10 15 -..-- East Tenn Nat Bk.| 400,000 517,220 3,394,863) LMO/_.-.._|____. 
Commercial Tr Co-| 125,000| 47,564) 596,569 100 100 105 | Holston Nat Bank-| 500,000, 200,.324| 1,302,424) 100|-----_|-2227 
Pennsylvania Tr Co 250,000) 1, peg 140) ie Ard 100 500 |-...-. Knox Co Bank & Tr 100,000 7,027| 144, 315) i. Ape, Lee ’ 
Reading Trust Co- ‘ 2,680, 1,320,640, 100 205 (211 Mech Bk & Tr Co.) 300,000 85,000} 661,000) 100)_.-...|_.._- 

Merchants’ Bank..| 100,000) 2,342) 100,000) '99)_... 2/2... 

Scranton— | Per share.| Third Nat Bank...| 200,000 112,524) 908,285 100/......|_.._. 
County Sav Bank.-| 200,000) 531,789] 3,143,236 100 400 (420 Union Nat Bank__- 000, 84,507) 1,452,033) 100)/_...--)_..2. 
Electric City Bank - 80,000) 27,552} 414,841/ 50, 83 88 
First National Bank) 1,250,000) 1,183,197/15,181,379) 100) 337 (345 
Green Ri ank_ 50,000) ,787| 196,545) | 62 | 67 Memphis— Per |share. 
Keystone Bank -__-- 50,000 57,067; 736,119) 650 103 106 Bank of Com & TCo 1,500,000, 744,567) 8,206,970! 100) 260 (265 
Merch & Mech Bk-| 250,000) 781,520) 2,722,683 25, 102 (105 Cent-State Nat Bk., 600,000 458,500 3,060,499 100) 137 /|140 
North Scranton Bk 60,000) 92,009) 949,987) 50) 205 209 | First National Bank; 500,000 694,147) 3,593,111) 103) 255 (260 
People’s Nat Bank-| 500,000! 305,10 1 1,872,656 100, 160 162 |GermaniaSaB&T) 50,000 96,763) 883,679) 109) 370 (375 
Providence Bank -- 000; 56,774) 640,000, 50, 95 100 | Man Sav Bk & Tr-| 100,000/ 56,369) 2,267,566) 199| 475 |500 
ScrantonS & Di Bk 600,000) 452,828, 6, aoe. 049| 100 337 345 | Mercantile Nat Bk-| 500,000 437,143) 2,278,890, 100, 110 [115 
‘South Side Bank -_- 0,000, = =84,560, 908,865 50152 (159 | National City Bank) 200,000 50,965) 975,441 10)) 110 /|115 
Third Nat Bank__-| 400,000) 1,153,490) 5,545,470) 100, 445 (455 No Mem his Sayak 000 113,921) 1,928,540, 109) 400 |450 
Traders’ Nat Bank-| 500,000) 741,223| 4,147,131) 100 215 220 People’s 8 Bk & Tr 50,000, 36,887) 307, 060) 10)} 125 /130 
Union Nat Bank..-| 500,000 = 257,545) 1,336,761) 100) 11734120 | Security Bk & br 300,000) 9,861] 996,480) 19)| 85 | 90 
West Side Bank--_-_ 60,000} 137,905, 1,327,947) 560 210 State Savi 3 Bank J 66,274 842,711) 109} 250 /|300 
Anthracite Tr Co._| 250, 900} 91,743) 1,280,917, 80 6744 69% | Union lanters’ 

Lincoln Trust Co..| 200,0 49,574, °779,821' 100, 125 130 Bank & Trust Co 1,400,000 248,917) 6,914,407; 100) 157 |160 
Union Sav Bank &| | 

Wilkes-Barre— | Per share Trust Co___-.-_-| 50,000 40,000) 1,015,000' 103} 300 (350 
Dime Deposit Bank! 200,000} 167,012) 987,763, 650, 102 106 Comm Tr & Sav Bk 350,000 75,129| 3,094, 031| 103} 270 [275 
First National Bank) 375,000 564,762! 2,990,400 100 260 270 
Luzerne Co Nat Bk} 400,000 179,819) 1,325,870) 100 125 130 | | 
Miners’ Bk of W B- 500,000 1,716 082) 4,479,949 69 190 195 Nashville— | Per \share. 
People’s Bank - -_-- 300,000) 720,468) 1,951,488, 100, 330 337 American Nat Bank 1,000,000 742,169) 5,756, 618) 10)| 138 |145 
Second Nat Bank_-| 500,000 d1,168,882/d5,310,544| 100 345 350 | Broadway Nat Bk. °200,000 157,111  1,953,945| 103} 200 |210 
W B Dep & Sav Bk} 150,000, _561,941| 2,694,801 60 200 (205 |CumberlandValNB 300,000 56,949 2,088,521) 10)| 117 |125 
Wyoming Nat Bank 150,000; d848,916)/d2,752, 060! 60' 325 335 First S Bk & Tr Co 220,000 38,281! 1,313,307| 109/_...-./..... 
bad A or ValTrCo| 350,000) 735,633) 2,650,101) 50) 160 165 Fourth & FirstNatB, 1,100,000 919, 663) 9,692,952 10) 9255 \260 

illlamsport— Per share. | Te nnessee-Hermi- 
First National Bank 390,000) 4526, 9% 41,733,819) 100)...... wane tage Nat Bank_- 200,000 = 153, 070) 1,203,139, 100 135 (145 
Lycoming Nat Bk-| 100,000) d190,735| 4443,212| 100\_.---.----- Nashville Trust Co 350,000 280,279 1,519,677) 10)| 155 |165 

est Branch N ae. 400,000 41,493, 949 43,054,168) 100)....-.-.-.. State Bk & Tr ‘Co. 100,000 32,033, '475,054| 109) 135 (137 
Williamsport N B 100,000, d138,864| d562,217| 100--.---\----- | 
Northern Central Ty | 

eA Re re 500,000} 126,944) 1,785,779) 100....--|..--. 

a ne ene $27,884 1,573, 554| SO on gacineene TEXAS—Nat. banks June 23: State institutions latest returns. 

— er jshare 

Central Nat Bank.| 125,000) 30,279 snaaae 100 105 |107 ] | 

City Bank......-- | 250,000 211,139 1,375,386) 50 87 | 90 Austin— Per |share. 
Drov &. Mech N Bk 000; 115,817) 715,410) 100 190 |200 American Nat Bank} 300,000 709,299 3,296,398) 19)/....-.|..... 
First National Bank; 500,000| 89,444) 1,649,181) 100*120 |___--. Austin Nat Bank..| 300,000 4570,090.d3,500,000) 103|...... am 
Western Nat Bank.| 225,000) 37,062} (898,641) 100, 100 {105 

York Co Nat Bank- 300,000, 530,074) 1,538,493 | 9E8 flaens Beaumont— Per |share. 
York National Bank) 500,000; 328,696) 1,697,096) 25) *414/-..-.. American Nat Bank} 100,000 2#322,4897¢ 2,128,216) 190)..-...|_.... 
Guardian Trust Co| 264,900, 122,673] '910}473, 25, 32° | 33 First National Bank| 200,000 429,39042,021,476| 100)/_.-._-|..... 
Secur Title & TrCo) 250,000 27,781| 787,322) $0) 30 | 35 Gulf National Bank 150,000, £178,605 ¢ 1,627,839) 100|..---.|---.. 
York Trust Co....' 300,000) 78,477' 1,074,339! 80 60 | 624|TexasBank&TrCo| 250,000, 103,667 1,243,671) 100)_-.---|_...- 
RHODE ISLAND—Nat. banks June 23; State institutions latest returns. Dallas— | Per \share. 

Am Exch Nat Bank) 1,500,000 1,349, $37) 10,201,064) 100) 290 (295 

Newport— Per |share. | Cent St Bk & TrCo| 200,000 8,229 589,485) 100) 105 |108 
Aquidneck Nat Bk-| 200,000 132,166) 1,379,736 50)....-./-.... Citizens St Bk & Tr ZES.200 32,977 563,446) 100; 60 | 65 
Nat Exchange Bk_- 100,000) 88.488) 418.383) 680)......!...<.. City National Bank) 1,000, 1,449,959 6,146,879 100) 330 (335 
Newport Nat Bank) 120,000 69,112) 278,755) il. occediuins First State Bank.._| "250,000 27,400 1,080,288) 100) 125 (130 
Newport Trust Co-| 300,000 160,861 2,014,645) 100)_.-_-_|_.._. Merchants Nat Bk_| 250,000, 457,736 4,835) 100)...... 90 

Nat Bk of Comm’ce| 150,000 194,042 1,229,847) 109) 210 /|225 

Pawtucket— Per |share. | Security Nat Bank_| 1,500,000 578,241) 7,192,424) 100) 145 /|150 
Slater Trust Co....| 500,000 1,065,551) 9,680,572) 100)_...--|-.... ot r Sav Bank ice ate 215,044, 900,680) 100) 205 (210 

aso— 

Providence— Per |share. | City Nat Bank_--- 300,000 SE004 S078, 4686). cnlicccculecccs 
Blackstone Can Nat} 500,000| d519,767/d1,385,006) 25) 35 | _L.L_. Commercial Nat Bk 100,000, a7,496| d527,914|-.-./......|..... 
High Street Bank._| 120,000 146,000) 1,062,000, 50, 94 |__--- First Nat Bank..--| 800,000) 305,034 6,955,341/..--)_.-.-.|..... 
Mechanics’ Nat Bk) 500,000 4309, 234/43, 7a0,7001. 60 SB Jiccce State Nat Bank--.- ay ao @99,467 d2,271,864/....}_...../-.... 
Merchants’ Nat Bk_| 1,000,000 1,184,781| 7,523,398, ov} 90 |_--_- Texas Bk & TrCo ,000, 35,000; 1,100,000}..../....-.|..... 
Nat Bank of Comm! ‘850,000 4794:770\d2.412.767, 60} 68 |_---- Fort Worth— Per |share. 
Nat Exchange Bk_.| 500,000 1,119,223) 6,737,976, 100] 255 |280 American Nat Bank} 150, d@218,972'd1,323,458| 109)_...../..... 
Phenix Nat Bank.-| 450,000) ,407| 1,476,285) 60) 105 |_.... Continental Bk & Tr oo ood 250,000! 1,000,000} 100)_.....|..... 
Providence Nat Bk} 500,000) d899,783) 1,594,722) 100) 200 |_.... Farm & Mech N Bk} 300,00 348,674) 2,783,712) 100)/....../..... 
United Nat Bank_. ,000| 775,286) 3,541,369) 100) 200 |-.... First National Bank! 1,000,000, d475,232.d5,265,162| 100/_.....|..... 
Westminster Bank_| 200,000 111,099) 1,309,868) 50) 56 |... Ft Worth State Bk.| 100,000 13,196} 342,316) 100/......j|..... 
Industrial Trust Co} 3,000,000 4,130,382/48,009,567) 100) 234 (|238 Fort Worth Nat Bk.| 600,000 1,215,777 4,992,026) 109)_...../..... 
RhodeI.Hos.Tr.Co| 2,500,000 3,337,122/42,656,813,)1000/3200 |_.... Stockyards Nat Bk 4000, 155,649) 2,450,136) 100]/_...../..... 
Union Trust Co...| 1,000,000, 553,717) 7,128,655) 1 125 /|130 Texas State Bank_- ,000, 37,186, 716,854|) 100/....../..... 

Traders’ Nat Bank. 125,000, d217,983; d866,090) 100]... |... 

Woonsocket— Per |share. | Western Nat Bank.| 400,000 467,317; d641,122| 100)_.....|..... 
Citizens’ Nat Bank! 100,000 34,592) 311,967) 100)......|..... Galveston— Per \share. 
National Globe Bk. 100,000, 50,729 395,075) | | GRABBER Seer City National Bank 200,000, d177,469'd3,630,236; 109) 200 (215 
Producers’ Nat Bk_' 200,000 163,660) 1,153,344 20'......'-.-.. ba ——. Roxx pn rtp tiles yo tt 199 150 /|160 
SOUTH CAROLINA—Nat. banks June 23; State institutions latest returns. | Houston | | | Maeenal tone 

First National Bank} 2,000,000, 492,310) 8,716,104) 100) 180 (190 

Charleston— | Per lehare. Houston Nat Ex Bk} 400,000 150,940 3,903,429) 100) 205 |_.... 
Bk of Charl’n,NBA| 500,000; d626,607\d3,740,172) 100) 240 i245 Lumber’ns Nat Bk-| 600,000, 531,964 2,998,481/ 109) 160 /165 
Carolina Sav Bank.| 200,000) 174,597) 2,301,755) 100, 225 (250 Nat Bank of Comm) 500,000 25,027 1,110,179) 100) 84 | 88 
Charl Sav Instit’n-| 100,000 88,999| '886,916) 100 400 |425 Union Nat Bank...) 1,000,000, 464, 142 6,100,724| 109] 180 |185 
Commercial Nat Bk} 200,000 67,729| 597,789) 100 130 (135 Sou Texas Commer- 

Dime Savings Bank 60,000 71,662} 647,762) 100 200 (205 cial Nat Bank._.| 1,000,000 1,134,112 8,447,263, 100| 280 |285 

Enterprise Bank ___ 50,000 25,310, 498,531) 100 100 (105 Bankers Trust Co__| 2,000,000 464) 1,556,637) 100) 113 /|116 

Exch & Tr Co. 50,000 65,204); 455,714! 100) 210 (220 San Antonio— a Per \share. 
First National Bank ,000| 559,941| 1,409, 462! 100} 350 |360 Alamo Nat Bank..| 500,000 256,670, 2,887,187) 100) 200 |..... 
Germania Nat Bank; 200,000 43,427; 361,639) 100 150 |_.... City National Bank} 100,000 89,664) ,693;) 100/....../..... 
Germania Sav Bank} 100,000! 299,392 3,037,554, 100 440 460 Frost National Bank} 500,000 498,612 2,505,806) 100|_...../..... 
Miners & Mer Bk..| 100,000 30,749} '317,085) 100) 108 110 Groos Nat Bank...| 250,000, ,342| 821,719] 100) 160 |..... 
People’s Was Bank.| 600,000) 194,512) 2,306,257) 100 130 135 Lockwood Nat Bk.| 200,000 276,429 1,110,869) 100/_.....|..... 
Security Sav Bank_ 50,000 29,380 ,979| 100) 225 (250 Nat Bk of Comm’ce} 600,000 189,510 1,950,493) 100)... ..|..... 
State Savings Bank 50,000 23,021! 204,777) 100' 120 (125 San Antonio NatBk|} 500,000 225,750 1,949,823) 100) 200 |_.... 
SoCarLoan&TrCo| 100,000 40,469) 1,376,548) 100 150 (155 Central Trust Co_.| 1,000,000 149,909) 1,711,877) 100) 130 |_.... 

Spartanburg— aor | Citizens Bk & TrGo| "100,000 13,007) 403,484) 100) ---._. 130 

——- Nat Bank 100,000 51,769 171,409) 100 140 |...-.. State Bank & Tr Co 600,000 160,627 3,110,272) 100|....-- 150 
Commerce 60,000 11,627; 256,828) 100 100 (105 West Tex Bk&TrCo|} 250,000 244 3,262,520] 100|-.----|----- 
Bk of Spartanbu =| 100,000] _39,063/ 262,406 100 115 |120 Waco— Per |share 
Central Nat Ba 400,000! 192,343] 663,037) 100 130 135 CentralTexExchNat; 500,000 4113,109d1,487,809)_._.|_....-/..... 
Dollar Say Bank... 50,000 17,891| 195,130 100 120 (125 Citizens’ Nat Bank| 250,000 d118,443 4721,089| 10U)......|..... 
First Nat Bank....| 500,000) 131,394) 689,552) 100 115 (125 First National Bank} 600,000 4221,343 d2,275,618| 100)......|...-. 
Mer & Farm Bank. 100,000) 88,046) 256,628) 100...... 170 National City Bank| 100,000 434,036 4241,828| 100/......|..-.. 
Southern Trust Co_ 60,000 13,240) 114,262) 100... _.. ts coe Provident Nat Bk. 000 d184,794 41,415,643) 199|).....-|..... 

* Sale price. ¢ Capital and surplus to be increased. e Capital stock paid in; authorized amount islarger. & Capital to be increased. Amount 
Paid in. zEx-dividend. y New s - June 23 1915. Last sale. d May. 1 1015. A Feb. 21 1914. arch 4 1914. t March 41915. 
¢Jan. 13 1914. r Oct. 21 1913. «* Sept. 121914. g Including First 8. Bank & Tr. Co. stock. 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 





UTAH—WNat. banks June 23; State institutions latest returns. 


——-— 


WEST VIRGINIA—Nat. banks June 23; State institutions latest returns. 

















































































































































































































Surplus Gross - Surplus Gross 
Capital. | & Profits.| Deposits. |Par.| Bid. | Ask. Capital. |& Profits.| Deposits. |Par.}| Bid. | Ask, 

Salt Lake City— $ $ x Per |share Wheelin $ $ $ Per |share. 
Continental Nat Bk} 250,000 54,710) 2,192,847) 100) 180 /185 Bank of Ohio V Valley} 175, 29,901; 924,622) 70} 80 |____. 
Deseret Nat Bank.| 500,000| d612,027/d3,387,517| 100)_.._-_|__.-. tre WheelingSav 25, 34,944 566,341) 100) 228 |_____ 
Deseret Sav Bank.| 100,000 8,210, 2'760.200| 100,1080 |1085 | Citizens’ Nat Bank} 100,000) 425, oe d@ 133,000) 100)...... 126 
Farmers’ & Stock- City Bk of Wheel__| 150, 229.07 2) 2,048,453) 100]... ._|-.-_. 

growers Bank...) 300,000; 34,467) _578,264| 100} 82 | 83 | Commercial Bank. 00, 137,000! 000} 100)...-.- 190 
Merchants Bank-_-. 250,000 43,086) 1,028,050; 100, 91 92 German Bank_____ 80, 634,966; 2,753,933) 100) 525 |. _. 
McCornick & Co Bk; 600,000| 298,412! 5,972,177| 100) 289 (290 Germania Half-Dol- 

Nat Bk of Republic| 300,000, 408,207! 3,667,294) 100) 202 /|204 ar Savings Bank 50, 99,279 1,060,626) 100) 225 |_.__. 
National City Bank) 250,000| 455,714'd1,247,084| 100) 122 (124 Nat Bank of W Va_| 500,000, 293,916) 2,727,810| 100) _____|_____ 
National Cop 2 ee 300,000 78,947; 1,892,985) 100; 100 /|101 Nat Exchange Bank) 500, 569,540 2,429,611) 100) ..--. 210 
Salt Lake Sec 300,000} 135,207) 1,152,921) 100) 120 /125 People’s Bank. ____ 100, 86,320, 442,363) 20/......| 30 
Utah State Nat ree ,000, 172,270! 3,627,381; 100) 209 (210 uarter Savs Bank_ 73,200 51,032, 410,850) 100\_____- 152 
Utah Sav & TrCo_| 300,000 45,879| 1,056,362) 100) 89 90 uth Side Bank-__ 25,000 114,219) 940,776) 50) 175 |. _.-. 
Walker Bros, B’kers 500,000, 114,217) 4,728,832) 100) 208 (209 ollarSav & TrCo, 500,000 814.939 4,244,392] 100) _____' 
Zions S Bk & TrCo 500,000| 283,710) 6,440,329) 100} 412 [413 Security Trust Co_| 300,000 238,866 1,099,818! 100! 165 itso 
VERMONT—Nat. banks June 23; State institutions latest returns. WISCONSIN—Nat. banks June 23; State institutions latest returns. 
pa “TC oni ‘ne Per \share. 
Barre t Co 50,000 45,000] 1,760,000 100|....-.|..... 
Granite S B & T Co 75,000 22,927| 1,734,286 100/__-.-_)-.._- La Crosse— Per | share. 
People’s Nat Bank. 00,000! 28,535) 546,833 100/_...._|_.._- etevien Nat Bank 400, 225,560) 2, $19, Oh 20 Aina 
Quarry SBk& TCo} 100,000 013} 1,005,244....|.....-/.-... xchange State Bk 25, 11,000 BN SU snecdeleekoe 

Burlington— Per share, | Nat Bkof LaCrosse 250, 440,712) 3, 573 TET Miiccctaalstucs 
Howard Nat Bank} 300,000) 333,434) 960,181 100)...--- eae Security Savs Bank = 30, 10,446) 414,386) 100|....__|-.-.. 
Merchants Nat Bk_| 150,000) 170,000) 340,000 100/_____- | pews. State Bk of LaCr’se, 100,0 57,490! 1,459,417| 100|_..---|-.... 
Burlington Tr Co_- 50,000} 264,616; 3,401, 122 1 Stee Ti SEES 

pent elier— Per share. Milwaukee— Per share. 
CapitalSB&TCo} 100,000 82,436] 2,219,962 100|-____- a Badger State Bank_| 100, 53,129! 1,017,803) 100/..___.|____. 
First National Bank 100,000 e37,890| 791,432 100)_____- Epa First National Bank 3,000, "000 a. a a4 24,421,539; 100) 200 (201 
Montpelier Nat Bk| 150,000) 4172,587/d1,399,401 100)-____- seh e22) German-Amer Bank 7| 2,095,763) 100) 140/145 
Montp’rSB&TCo| 100,000) 222,299) 3,675,550 100)-_____ dees Germania Nat Bk_| 300,000 ais’ 303 4,555,721) 100! 145 /|150 

Rutland— Per share. Marine Nat Bank__ 500,000| 824,189) 6,046,292) 100) 240 (245 
Baxter Nat Bank_. 100,000 68,169 346,487 100! Denrst in 11 Marshall & IlsleyBk 500,000 701,786 12,450,327; 100} 250 (255 
Clement Nat Bank_| 100,000} 233,809) 1,635,912 100)_____- 300 | Mer& Manufac Bk) 400,000) —_ 63,894! 1,461 230} 100} 90 (92 
Killington Nat Bk-| 100,000| §77,617| ‘°223,609 100/-____- 120 | Nat Exchange Bank) 500,000; 678,197) 5,310,294) 100| 212 (213 
Rutland Co Nat Bk| 100,000 66,007; 590,879 100 120 130 wens ore Bev 5 ae ot tty 17.980.327 100 as Sea 
Rutland Trust Co.) —_ 50,000 125,312 1,352,600 1 nee 20 Wisconsin Nat Bk_ 2,000,000 1,515,402, 23820/389| 100| 200” |20i 

First Trust Co____ 300,000; 135,069) _.___- ee a 
VIRGINIA—WNat. banks June 23; State institutions latest returns. Wisconsin Trust Co| 500 ,000) 293,799 1,496, 979} 100| 155 |160 

Lyachburg— | 
famed & herwergg poems ph eee 203 837 er _ a Se 

nehbur at | 500, 591,02 Lite SOElbcccsalonese 
Seceles at Bank.| 500,000| 594,945) 1,445,077|.._.|_--..-|----- WYOMING—National banks May 1 1915. 

Lynchburg Tr& 8B; 150,000) 259,022) 1,643,701|..../....-- ----- a. ay 

Norfolk perlohare, | Citeeae ee reame| 1oneag) Mees gg.gtal -—-| nn cose 

Ba ,891| 100} 215 |___.. ation ank ’ 853, ‘988 cmd Coamoataeione 
oo eaee----- Freed Soe 807 a ee opel 1001 976 (1222 Stock Growers NB] 100,000, 132,282, 2,039;210|._|.-.__|77222 
Mercantile Bank__| 100,000 15,000! 120,000) 100|_____- 100 Wyom Tr& Sav Bk’ 60,000 39,757' 430,800! 100!_- 222! ool. 
Nat Bk of Comm’ce| 1,000,000) 1,006,878| 5,540,669) 100) 198 201 
Nor Bk for Sav&Tr 00, 3,466) 1,728,048) 100) 490 |__... SUR 
Seaboard Nat Bank| -so0'000| “o8'se4| 1°366'193| 100] 130. ric 

r at Ba 300,000 8, ‘ 195) 100; 130 (_.. 2 

Virginia Nat Bank.| 500,000] 137,289) 1,458,006] 100| 135 ---27 Returns are of date Dec. 31 1914. 

Petersburg— Per \share, Havana— | | P h 
Petersb Sv & InsCo| 200,000) 736,509] 2,303,165} 20) 100 (110 I ol cepaerten: 
Nat Bk of Petersb- 100,000 302,899 2,298,482 100 375 RELL Nat Bank of Cuba. 5,000, 1,860,456 25,793,070 100 112 -<--<< 
Virginia Nat Bank.| 400,000) 191,140) 1,458,688) 100) 135 | iTS 

a +B nk} 1,000,000 607,678) 100} 1 o” ohare. ip ohn 
American Nat Bank} 1,000, 748,514) 5,607, 85 |1 
Bank of Com & Tr.| '250,000| 180/910] 1,063,880] 100| 185 200 mune aie GS @ Cale Pune SO 2006. 

Broad-Street Bank.) 200,000} 142,789) 1,586,681) 25) 47 | 52 - ao a ae aamce ae we ee 

Broadway Nat Bk- 200,000 22,190 327,750) 100} 70 | 90 MANITOBA. 

Central Nat Bk ofR| 350,000 74,186} 800,028} 100) 119 (122 

First National Bank) 2,000,000] 1,247,270|12,875,445| 100| 218 (225 ' ; | 

Manchester Nat Bk) 150,000 , ,783| 100) 70 | 85 | Capital | Reserve | ae od ; 

piean © Merch Bk.| 100,000) 122,764) 652,383) 100) 215 (230 | Paid in. Fund. | Deposits. |Par.| Bid. | Ask. 

Merchants Nat Bk.| 200,000/ 1,280,629) 6,665,775| 100| 950 |____. — 

Nat State te Clty Bk| 1,000,000} 905,969) 5,188,269) 100) 189 (192 (Prices are \per cent, (not per shaire. 

Planters Nat Bank_| 300,000] 1,608,570) 5,646,226) 100| 700 800 Winnipeg— Per \cent. 

Richm Bk & Tr Co} 477,400 ,892 7,009} 25| 22 | 24 Northern Crown Bk) 2,858,589} 150,000, 9,821,127 110] uaek 80 

Sav Bank of Richm| 200,000! 303,189) 1,225,096) 25! 90 | 95 i 

Union Bk of Richm|) 219,750) 513,461) 1,205,690) 50) 320 (345 

Old Dominion TrCo} 1,000,000} 1,145,549, 868,874) 100) 197 (200 NOVA SCOTIA. 

Richm Tr & Sav Co) 1,000,000} 116,238/ 963,023) 100) 93 | 95 

Virginia Trust Co__| 1,000,000 355,867! 1,704,096) 100) 180 (200 Hellt p ‘ 

— T ice e 
WASHINGTON—Nat. banks June 23; State institutions June 23. Bk of Weve Scotia _|g6,500,000 12,000,000) 70,830,869 100 Rb sé 1 
Seattle— | Per |share. 

Bank for Savin 400,000 20,247/ 642,691) 100)..____ 100 ONTARIO. 

Canad’n Bk of SE een 792,686) 100]... |... _= 

Dexter-HortonN Bk, 1,200,000, 301,497) 9,572,611) 100)_____ k\275 | | 

First National Bank! 300,000, 138,784 4,527,390) 100|__.___ 250 

Ger-Amer Merc Bk} 200,000) 10,031) 1,131,160) 100}....../..... Hamilton— | Per |cent 

Metropolitan Bank.| 100,000 146,321 2,238,712) 100) 300 |____. | Bank of Hamilton_| 3,000, 000 #,600,000/34,074,280, 100)... ...) 201 

Nat Bk of Comm’ce| 1,000,000 1,222,67610,963,945| 100/______ 320 | | 

Nat Cy Bk of Seatt 500,000, °148,414 2'470,381| 100|_____- 175 Ottawa— | 

People’s Sav Bank_| 100,000, 227,654 2,095,245) 100|..___- eA 88. Bank of Ottawa_.-|94,000,000 4,750,000 37,648,011' 100/____.. 207 

Scand-Amer Bank.| 500,000 599,27010,366.297| 100|\_....- 1190 | "| | 

Seattle Nat Bank__| 1,000,000 317,39212,663,189| 100|______ 225 Toronto— 

State Bk of Seattle.;| 100,000 30,020 1,347,714! 100/_____- 140 Bank of Toronto_._\g5,000,000 6,000,000 46,942, 501) 100)-...-. 211 

Am Savy Bk&TrCo| 600,000 117,769 2,096,443) 100|_.____ 115 Can Bank of Comm 15,000,000 13,500,000 171 581147; 60)...... 203 

North Bk & Tr Co. 100,000) 24,970 1,314,877| Di nieetak 135 Dominion Bank. --| 6,000,000 7,000,000 57,656,490 50_..._- 227 

Union Savy & Tr Co; 600,000) 215,966 4, 252,902) 100)..___- 140 Home Bk of Canada 91,945,376 0,000 8,824,208 100\_..__- weal 

Northw Tr&SDCo} 100,000 20,769 0, 919 eS eaallge 130 Imperial Bk of Can 02, 000,000, 7,000,000 52.689.313. Ne 210 

Dex-Hort T&S Bk} 400,000 141,579 Hy '721,435| 100/-.--.-|_...- Standard Bank_.-- 000 4,000,000 36,264,845, 50)_..__. 219 
Sterling Bk of Can. i ‘202,939, °300,000| 6,402,694 100|...... Reins 
| j 

Spokane— Per |share | 

Bank of Montreal__| 100,000 24,486 1,854,366) 100)______|____- 

Exchange Nat Bk._| 1,000,000) 294,129 5,617,740) 100 150 /|160 

Fidelity Nat Bank_| ‘200.000 63,549 2,271,125) 100! 135 {150 QUEBEC. 

Old Nationa! Bank_| 1,000,000 607,12110;381,008 100] 150 |160 . 
Scandinav-Amer Bk 100,000) 40,739 677 1949) 100; 110 |120 Montreal— Per |cent. 

Bpok & East Tr Co_| 1,000,000, 308,894 8,078,298) 100) 150 (|175 Bank of Montreal__|16,000,000)16,000,000| 233963 513) 100|___.. 2|239 

nion Tr & Sav Bk} ‘500,000 139.439 ‘714, 409} 100) 120 |130 Bank of Br Nor Am| 4,866,666) 3,017,333/40,868,114| * |_..... 145 
Washington Tr Co-| 200,000, 46,727, 761,411| 100) 120 |135 Banqued’ Hochelega|g4,000 ,0 3 ,000) 21,267,918} 100}_._.-. 149 

Merch Bank of Can\g7,000,000| 7,000,000/60,664,523) 100}_____ z\180 
Per |share. | Molson’s Bank... -|94,000,000| 4'800,000|37,447.402| 100|_..._. 201 

Tacoma— | | Province’) Bk of Can\g1,000,00 650,000] 8,702,230} 100|_.----|____- 
Nat Bk of Tacoma_| 1,000,000 206,879 7,443,312) 100/____- * 200 Quebec pet a 2,734,620) 1,308,655|12,890,429| 100|_.__-- 119 
Puget Sd State Bk. 100,000) 38,592, 821,440 100! 130 |140 al BE a Beaea: 911560000\12 560,000/143 819971! 100|...... 221% 

Scandinav-Amer Bk 200,000) 49,876 2,200,927; 100) 75 80 uebec— 

Bankers Trust Co..| 300,000 14,552 626,649 100! 105 |110 | Banque Nationale_| 2,000,000, 1,800,000'18,878,854) 100|_._-- 2) 132% 
Fidelity Trust Co 500,000 486,186 4,050,684) 100! 175 |180 Union Bank of Can\g5,000,000, 3,400,000/51,263,101| 100|_.___- 140 
Tacoma 8 B& T Co| 200,000 40,590 1,125,556/----|------ nase | | 











* Sale price. 
z Ex-dividend. 


r New stock 


e Par of this bank is £50 
s March 4 1914. 
third of a share in Dexter-Horton Trust & Savings Bank stock. 


a Capital to be 
¢ June 23 1915. 


increased, co Ex 
d May 11915. ¢ 


hts. 
uly 11915. 


g This is capital paid in; 


authorized amount is larger. 
n Nov. 2 1914. o Sept. 12 1914. & Inclucles one 














JOHN BURNHAM & COMPANY 


Bank Shares 
Unlisted Stocks and Bonds 


Investment Securities 




















THE J‘G°WHITE COMPANIES 









la 


Fee SY THE J. G. WHITE ENGINEERING CORPORATION 

















J. G. WHITE & COMPANY, INCORPORATED 


FINANCIERS 









THE J. G. WHITE MANAGEMENT CORPORATION | 


MANAGERS—OPERATORS 


43 EXCHANGE PLACE... . NEW YORK 
CHICAGO LONDON SAN FRANCISCO 











NEW SECURED DEBTS 
TAX LAW 


The text of the New York law and a summary 
of the essential details of the tax exemption 
statutes, which directly affect bonds and 
similar securities owned by residents of 
New York State, will be furnished on request 


Send for Booklet 20. 


HARRIS, FORBES & CO, 


PINE STREET, CORNER WILLIAM, 
NEW YORK 


THE FINANCIAL REVIEW 


This well-known year-book of Financial Facts and Information issued annually in March 
is a handsomely bound volume of nearly 320 pages. It furnishes a complete record of financial 
and industrial events and markets for the preceding calendar year, with extensive statistics re- 
garding crop, and other productions, foreign commerce, output of the precious metals, stock and 
bond prices, etc., for a term of years. 


Price of the Review, bound in cloth______.___...---- $2.25 


Parties desiring ten or more copies can have their names stamped on the covers, in gilt, at 
reduced prices. 























COMMERCIAL & FINANCIAL CHRONICLE 
138 FRONT STREET, NEW YORK 
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J. P.,§ MORGAN & CO. 


WALL STREET, CORNER OF BROAD 


NEW YORK 





DREXEL & CO., PHILADELPHIA 


CORNER OF 5TH AND CHESTNUT STREETS 


MORGAN, GRENFELL & CO., LONDON 


NO. 22 OLD BROAD STREET 


MORGAN, HARJES & CO., PARIS 


31 BOULEVARD HAUSSMANN 





Securities Bought and Sold on Commission. 


Foreign Exchange. Commercial Credits. 


Cable Transfers. 


|) Circular Letters for Travelers available in all parts of the world. | 
























































